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Words used in multiple sections of this docirnent are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Cenain rules regarding. the usage of words used in this document are also provided
in Secdon 16.

DEFINITIONS

(A) "Security Instrument” means this document, which 1o dated Dacember 5, 2000
wgcther with all Riders wo this document. .

(B) "Borrower" is

TINA M. SILMON, AN UNMARRIED WOMAN

Borrower is the mongagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
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UNIT 35 TOGEHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN COMMON
ELEMENTS IN T/FRRA GRANDE COURTS CONDOMINIUMS AS DELINEATED AND
DEFINED IN THE LECLARATION RECORDED AS DOCUMENT NO. 22260451, AS
AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 10,

TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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Lender's address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mornigagee under this Security Instrument.
(D) "Note” means the promissory noie signed by Borrower and dated Decemher 5§, 2000
The Note states that Borrower owes Lender Sixty-Four Thoysand, Six Hundred and
No/100 =emmmeeen—- “rmmseee——————— m——nm—— ———— Dollars
(us.s 64,600.040 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than  December 1, 2030 .
(E) "Property” means the property thar is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debr evidenced by the Note, plas interest, any prepayment charges and Jase charges
due under e toie, and all sums duc under this Security Instrument, plus interest.
(G) "Riders" sazans all Riders to this Sccurily Insmrument that are execured by Borrower. The following
Riders are 1o be @xecuted by Borrower {check box as applicable]:

Lx] Adjusiable Rate <o [x] condominium Rider Second Home Rider
Balloon Rider {__] Ptanncd Unit Development Rider [} 1-4 Family Rider
VA Rider () Biweekly Payment Rider [j Cther(s) [specify)

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" means all convolling applicable federal, state and local statutes, regulations,
ordinances and administative Tules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(I) "Community Association Dues, Fees, an<. “issessments™ means all dues, fees, assessments and ofher
charges that are imposed on Borrower or the Proventy by a condominium association, homeowners
association or similar organization.
(J) "Electronic Funds Transfer" means any transfer of fynds, other than a wansaction originated by check,
draft, or similar paper insmumeny, which is initiated throvgh an elecoronic wrminal, telephonic instrament,
compuler, or magnelic ape o as (o order, instuct, or suliarize a financial institution 1o debir or credit an
account. Such rerm includes, but is nol limited 1o, point-ofiszle mansfers, automared teller machine
transactions, transfers inidaied by elephone, wire mansfers, and anrsiated clearinghouse mansfers.
(K) "Escrow Items™ means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, seitlement, awaze of damages, or proceeds paid by
any third panty (other than insurance proceeds paid under the coverages desrribed in Secdon S) for (1)
damage 10, or destruction of, the Property; (ii} condemnation or other taking of al'orany part of the Propenty;
(i) conveyance in licu of condemnation; ar (iv) misrepreseniations of, or omiss.ons @s 10, the vatue and/or
condition of the Propery.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ol, or defaulr en,
the Loan. -
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inierees-under the
Note, plus (ii) any amounts under Section 3 of this Security Insrument.
(0) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Seciion 2601 er seq:} and its
implementing regulation, Regularion X (24 C.FR. Pan 3500}, as they might be amended from tme 10 ume,
or any additional or successor legislation or regulation that govems the same subject mater. As used in this
Security Insmumment, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 a
"federally relajed mortgage loan" even if the Loan docs not qualify as a "federally related morigage loan”
under RESPA.
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(P} "Successor in Interest of Borrower™ means any paty that has wken tifle o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Inspument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpase, Borrower docs hereby morngage, grant and convey
10 Lender and Lender’s successors and assigng, the following described property locaied in the
COUNTY |Type of Recording Jurisdiction|
of CODK Name of Recerding Jurisdivtion):

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART HEREOF.

Parce] [D Number: 31-10-200-08“-1019 which currendy has the address of
|Streex}
4116 WEST 191ST PLACE &35, COUNTRY CLU% HILWSw, Illinois 60478 [Zip Cods)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ¢recied on the property, and all easements,
appureenances, and fixmres now or hereafier a part of the property. Al ieplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrea 10/ zais Security Insmument as the
"PIO[JCI'IY.“

BORROWER COVENANTS that Borrower is lawfully seised of the estais hercby conveyed and has
the right 10 mortgage, gramt and convey the Property and that the Propenty s upziwumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the tisle 10 the Property against all
claims and demands, subject 10 any encumbrances of recard. '

THIS SECURITY INSTRUMENT combines uniform covenanis for naronal use 7.0 non-uniform
covenants with limited variations by jurisdiction to constimie a uniform securiry insmumernt voering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Bocrower shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noe. Borrower shall also pay funds for Escrow Iiems
pursuant 1o Secrion 3. Payments due under the Noiw and this Securiry Insprument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Notc or this
Security Insrument is rewmed fo Lender unpaid, Lender may require thal any or all subsequent paymoents
due under the Note and this Security Insoument be made in one or more of the following forms, as selected
by Lender (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashicr's check,
provided any such check is drawn upon an instiwrion whose deposits are insured by a federal agency,
inscrumentality, or entity; or (d) Elecwonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other locarion as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may retum any paymeai or partial payment if the payment or partial payments are insufficient o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan cument,
withour waiver of any rights hereunder or prejudice o irs rights to refuse such payment or partial payments in
the future, b '.ender is not obligated to apply such payments ai the time such payments are accepied. If each
Periodic Faynient is applied as of its scheduled due daie, then Lender necd not pay mierest on unapplied
funds. Lender vy hold such unapplied funds until Borrower makes payment to bring the Loan curmrent. if
Barrower does nuf &6 so within a reasonable period of time, Lender shall either apply such funds or rewum
them 1o Borrower. 17 7ot applied earlier, such funds will be applicd 1o the outstanding principal balance under
the Note immediately priot-wo foreclosure, No offset or claim which Berrower might have now or in the
fure against Lender shalt rilieve Bomower from making payments due under the Note und this Securily
Insrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymen;so» ¥roceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following arder of priority: (a) inferest due under the
Note; (b) principal due under the Note;. (c) amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first 1o
late charges, second to any other amounts duc rdr this Security Insrument, and then w reduce the principal
balance of the Note, :

1t Lender rcceives a payment from Bamowe for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynicrit imay be applied 1o the delinquent payment and the
late charge. If more than one Periodic Paymeat is outsianding, Lender may apply any payment received from
Borrower fo the repayment of the Periodic Payments if, and 15 the extent that, cach payment can be paid in
full. To the extent thar any excess exisis afiee the payment is 2pplied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any lae charges due, Voluniary prepayments shall be
applied first w any prepayment charges and then as descnibed in the Note.

Any application of payments, insurance proceeds, or Miscellancous rrorseds 1o principal due under the
Note shall not exiend or postpone the due date, or change the amount, of the 2224y Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periciic Payments are duc under
the Note, uniil the Note js paid in full, a sum (the "Funds™) to provide for payment ¢I'amounts due for: (a)
taxes and assessments and other ilems which can amain priority over this Security Insoriment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, i any; {c) premiums
for any and all insurance required by Lender under Section S; and (d) Morigage Insurance preriums, if any,
or any sums payable by Barrower o Lender in lien of the payment of Morgage Insurance praniums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At origination ot at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly furnish to Lender all notices of amounts 10 be paid umder this Secrion. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bormower’s obligation 10 pay the Funds
for any or all Escrow Iiems. Lender may waive Bomower's obligation to pay to Lender Funds for any or all
Escrow licms at any time, Any such waiver may only be in writing. [n the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligadon w make sach payments and
10 provide receipts shail far all purposes be deemed 1o be a covenant and agreement conwined in this Securiry
Instrument, as the phrase "covenani and agreement” ia used in Section 9. If Borrower is obligated 10 pay
Escrow Irems directly, pursuant 1o a waiver, and Bosrower fails to pay the amouni due for an Escrow liem,
Lender may exercis¢ its rights under. Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Tiems at any time by a notice given in accordance with Secdon 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, 4 any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender 10 apply
the Funds «t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
sequire’ uider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eszinates of expenditures of future Escrow Items or otherwise in accardance with Applicable Law.

The Funds 4iill be held in an institution whose deposits are insured by a federal agency, insrumentality,
or entity (includisg Lender, if Leader is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender sl apply the Funds to pay the Escrow Irems no later than whe time specified under
RESPA. Lender shall wo. charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriying the Escrow Ttems, unless Lender pays Borrower inicrest on the Funds and
Applicable Law permits Lender toanake such a charge. Unless an agreement is made in wriling or Applicable
Law requires intecest 1o be paic on the Funds, Lender shall not be required to pay Borrower any inerest or

 eamnings on the Funds. Borrower a.d Lender can agree in writing, however, that ingerest shall be paid on the

Funds, Lender shall give 1 Borrowe!, vithout charge, an annual accounting of the Furds as required by
RESPA,

If there is a surplus of Funds held ir escrow, as detined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance wit't RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boncwezi as required by RESPA, and Bormower shall pay 10
Lender the amount mecessary to make up the shortage i accordance with RESPA, but in ro mor¢ than 12
monthly payments. If there is a deficiency of Funds hei iu-sscrow, as defined under RESPA, Lender shall
novify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more that ' 2 monthly payments.

Upon payment in full of all sums secured by this Security In<en ent, Lender shall promply refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmens, charges, fines, and impositions
atributable 1o the Property which ¢an anain priority over this Security instument, leasehold payments or
ground rents on the Properry, if any, and Community Association Dues, Fees, and A sseasments, if any. To the
exiant that these items are Escrow lizms, Borrower shall pay theen in the manner piovid4 in Section 3,

Borrower shall prompuy discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agress in writing {o the payment of the obligation secured by the lien in a manier accepiable o
Lender, but only so lonys as Borrower is pecforming such agreement; (b) contests the lien in¢nad faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operais v« prevent the
enforcement of the lien while those proceedings are pending, buc only until such procecdings are concluded;
or (c) secures from the halder of the lien an agresment satisfactory 1o Lender subordinatng the lien to this
Security Insprument. If Lender deteymines that any part of the Property is subject w a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Lien. Within 10
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days of the dae on which that notice is given, Borrower shall sausfy the lien or ke one or more of the
actions set forth above in this Section 4.

Lender may require Borfower to pay a one-time charge for a real esiate wx verification and/or reporung
service used by Lender in connection with this Loan.

5, Property Insurance. Bormower shall keep the improvemenis now existing or hercafer erected on the
Propesty insured against loss by fire, hazards included within the term *extended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender sequires insurance. This
insurance shall be mainiained in the amounis (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan,
The inswrance carrier providing the insurance shall be chosen by Barrower subject to Lender's right 1o
disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower i pay, in connection with this Loas, ¢ither: (a) a one-ume charge for flood zone dewermination,
ceniification an?. tracking services; ar (b) a one-time charge for flood zone determination and cerrification
services and su'sequent charges each ime remappings or similar changes occur which rcasonably might
affect such deermigation or certification. Barrower shall also be responsible for the payment of any fees
imposed by the Feacra! Smergency Management Agency in connection with the review of any flood zone
dcrermination resulting o an objecton by Borrower.

If Bomower fails to’ maintain any of the coverages described above, Lender may obiain insurance
coverage, al Lender's option ard Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Barrawer's equity ip-iie Property, or the contents of the Property, against any risk, hazard
or liability and might provide grecter or lesser coverage than was previously in cffect Borrower
acknowledges that the cost of the insurncs coverage so obuined might significantly exceed the cost of
insurance that Borrower could have obminall /iny amounts disbursed by Lender under this Scction 5 shall
become additional debr of Borrower secured by 1us Security Insrument. These amounts shall bear interest at
the Noie rate from the date of disbursement and shal! be payable, with such interest, upon notice from Lender
10 Bormower requesting payment

All insurance policies required by Lender and rencw:ds of such policies shall be subject 10 Lender's
right w0 disapprove such policies, shall include a smndard inorigage clause, and shall name Lender as
mongagee and/or as an additional loss payce. Lender shall have the righs to hold the policies and renewal
centificaies. If Lender requires, Borrower shall promptly give 1o cader all receipts of paid premiums and
renewal notices. If Bormower obiains any form of insurance coverage, (0t otherwisce required by Lendet, for
damage 1o, or destruction of, the Property, such policy shall include &-uridard mongage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carr'er and Lender, Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Burrotwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requirzd by Lender, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is econonicaly feasible and
Lender’s security is not lessened. Dyring such repair and restoration period, Lender shaii nwve-the right 1o
hold such insurance proceeds until Lender has had an opportanity 1o inspect such Property to casare. the work
has been completed 1o Lender’s satsfacdon, provided that such inspection shall be underaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 8 Scries ol Diogress
payments as the work is completed. Unless an agreemeny is made in wridng or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Barrower. If the restoradon or
repair is not economically feasible or Lender’s securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or noi thén due, with the
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excess, if any, paid w Bomower. Such insurance proceeds shall be applied in the order provided for in
Secrion 2.

If Bormower abandons the Propenty, Lender may file, negotate and setdle any availabje insurance claim
and relared maners. If Barrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered 10 senle a claim, then Lender may negotiaie and seqile the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Barrower's rights 1o any insurance proceeds in an amount
not 1o exceed the amouns unpaid under e Note or this Secuniy losuument, and (b) any other of Borrower's
rights (other than the right fo any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable w the coverage of the Property. Lender
may use the insurance proceeds either repair of restore the Property or 10 pay amounts unpaid under the
Note or iz, Security [nsirument, whether or not then due,

6. Ouinpancy. Borrower shall occupy, establish, and use the Propesty as Borrower’s principal residence
within 60 days after the cxecurion of this Security Insprument and shall continue 10 occupy the Property as
Bomower's Jxincipal residence for ar least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, witich consent shall not be unrcasonably withheld, or unless extequaling circumsiances
exist which are beyord 2 arrower’ s confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impam the-Property, allow the Property to deteriorate or commit wasic on the Property.
Whether or not Bamower is s#=05g in the Property, Borrower shall maintain the Property in order (o prevent
the Property from deieriorating or 0zci=asing in value due 1o its condition. Unless it is determined pursuant 10
Section 5 that repair or resjoration is not economically feasible, Borrower shall prompily repair the Property if
damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the takirg ~f ‘the Propery, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reieiscd proceeds for such purpases. Lender may disburse proceeds
for he repairs and restoration in a single paynen: or in a ceries of progress payments a$ the work is
compleied. If the insurance or condemnation procesas are not sufficient 1o repair or restore the Property,
Bomawer is not relieved of Barrower's obligation for-i+ completion of such repair or restoration.

Tender or ifs agenl may make reasonable emngs upon and inspections of the Property. If i1 has
reasonable cause, Lender may inspeet the interior of the inyeovements on the Property. Lender shall give
Barrower notice al the time of or prior 1o such an interior inspe-Zon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defayiy if, during the Loan application process,
Borrowcr Or ahy persons OF enfifies acting at the direction of Borcwir or with Barrower’s knowledge or
consent gave matrially false, mislcading, or inaccurare informaton (7 tements 0 Lender (or failed to
provide Lender with marerial information) in connection with the Loan. Miatr 1) representations include, but
are not Limited to, representarians conceming Borrower's occupancy of the Poopecty as Borrower's principal
residence. ‘

9. Protection of Lender’s Interest in the Property and Rights tnder this secvrity Instrument. If
(a) Borrower fails 1o perform the covenants and agreements comtained in this Secarity Insvieny, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or ighis under this
Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation ot facfeimre, far
enforcement of @ len which may alain prioriry over this Security Insmument or 1o eniorce laws ar
regulasions), or () Bomower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in whe Proparty and rights under this Security
Instrument, inclnding protecting andjor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited 1o (a) paying any sums secured by a licn which
has prioriry over this Security Insoument; (b) appearing in cour; and () paying reasonable
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aromeys’ fees to protect ifs interest in the Property and/or rights under this Secunity Instument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is nor limited to, enwring the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wiilities umed an or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
dury or obligation 10 do so. It is agreed thar Lender incurs no liability for not 1aking any or all actions

authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additonal debt of Borrower
secured by this Security Instrument These amounts shall bear interest a1 the Note rate from the daic of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requestng
payment

If this Security Inscrument is on 2 leasehold, Borrower shall comply with all the provisions of the fease.
If Borrower scquires fee title to the Property, the leaschold and the fee utle shall not merge uniess Lender
agrees 1o the W IgeT in wriling.

10. Morrgaze Insurance. If Lender required Morgage Insurance as a condifion of making the Loan,
Bomrower shall ;ay the premiums required 1o maintain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insvrance coverage required by Leader ceases {0 be available from the mongage insurer thar
previously provided suc). insurance and Borrower was required io make separaicly designated payments
toward the premiums for Meagage Insurance, Barrower shall pay the preminms required to obiain coverage
substantially equivalent to(h. Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an alienate morigage insurer
selecied by Lender. If substantizily. covivalent Mongage Insurance coverage is not available, Barrower shall
continue to pay 10 Lender the amorit of the separaicly designated payments that were due when the insurance
coverage ceased to be in effect. Lendec wa'l accept, use and reiain these paymenis as a non-refundable loss
reserve in lieu of Mongage Insurance. Such-lass reserve shall be non-refundable, notwithstanding the fact that
the Loan is yliimately paid in full, and Leadirchall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer rearir foss reserve payments if Morigage Insuraace coverage (in
the amount and for the period that Lender requiie ;) provided by an insurer selected by Lender again becomes
available, is oblained, and Lender requircs scparaiely designated payments loward the premiums for Momyrage
Insurance. If Lender required Mortgage Insurance ac-a.zondition of making the Loan and Borrower was
required 10 make separately designated paymens owaid.ipz premiums for Morgage Insurance, Bormower
shall pay the premiums requircd 1o mainiain Mongage Insuiance.in effect, or to provide a non-refundable los:
reserve, until Lender's requirement for Morigage Insurance cad: in accordance with any written agreement
berween Borrower and Lender providing for such tarmination or writil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation [o pay injer=st at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcha es Lie Note) for certain losses it may
incur if Borrower does nol repay the Loan as agreed, Bormower is nof & parry > the Monigage Insurance.

Monigage insurers evaluate their foral risk on all such insurance in firce. from time to ume, and may
enier info agreements with other pardes that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othe: party (or parties) to these
agreemenis. These agreements may require the morngage insurer 1o make payments Lsing any source of funds
that the mortgage insurer midy have available (which may include funds obrained from *doitrage Insurance
prermiums).

As a resulr of these agreements, Lender, any purchaser of the Note, another insurer, any -citsuree, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirecdy) amourcuat derive
from (ar might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in 2xchange
for sharing or modifying the mongage insurer's risk, or reducing losses. If such agreement providis thal an
affiliasie of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is ofien tetmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

(b) Any such agreemems will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, 10 have the Mortgage Insurance ferminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds ase hercby
assigned 10 and shall be paid 1o Lender.

If the Property is cgmaged, such Miscellaneous Proceeds shall be applied 1o resforation Or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and resworaiion period, Lender shall have the right 1o hold such Miscellaneous Proceeds untl
Lender has had an opportunity [o inspect such Property 1o ensure the work has been compleied o Lender's
satistaction, provided thar such inspection shall be undenaken prompily. Lender may pay for the repairs and
resioration in & single disbursement or in a series of progress payments as the wark is completed. Unless an
agrecment is made in wriring or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender shall not be required o pay Borrower any inferest or eamings an such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not then due, with
the excess, 1f-any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section Z.

In the evzorof a total t2king, desmruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1 5 sums secured by this Secarity Instrument, whether or not then due, with the excess, if

any, gﬂld to Borrower, ~. . ) i . ) )
n the cvent of a ratial mking, destruction, or loss in value of the Property in which the fair market

value of the Property imua2iarely before the partial making, deswruction, or 10ss in valu¢ is equal W or greaer
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
desmruction, or 10ss in vatue, urless Rorrower and Lender otherwise agree in writing, the sums secyred by this
Securiry Inswument shall be tedurcd. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amcunt of the sums secured immediarely before the parral taking, destruction,
or loss in value divided by (b) the fai warket value of the Property immediatcly before the partial aking,
desmructdon, or loss in value. Any balance 73’ he paid o Borrower.

In the evens of a partial 1aking, destraniion, or loss in value of the Propesty in which the fair market
value of the Property immediately beforc the pe=ial wking, deswruction, or loss in value 1s less than the
amount of the sums secured immediately befo:e the partal mking, desmrucron, or loss in value, unless
Borrower and Lender otherwise agree in writing, the discellaneous Proceeds shall be applied 1o the sums
secured by this Securiry Insrument whether or nof the Sms are then due.

If the Property is abandoned by Bomrower, or if, aier notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an avary fo setile a claim for damages, Borrower fails
w respond to Lender within 30 days after the date the notice so-given, Lender is authorized to collect and
apply the Miscellaneons Proceeds exther to restoration or repair of th< rroperty or 10 the sums secured by this
Security Instrument, whether ar nor then due, "Qpposing Party” n.eans ihe third party that owes Bomrower
Miscﬁeous Proceeds or the party against whom Bormower has a right o1 action n regard 1o Miscellaneous
Proceeds.

Borrawer shall be in default if any action or proceeding, whether civii ot criminal, is begun that, in
Lender's judgment, could result in forteinme of the Property or other marerial imp:iment of Lender’s interest
in the Propenty or rights under this Security Insoument. Borrower can cure such 2 defantr and, if accelerarion
has accuered, Teinstate as provided in Section 19, by causing the action or procecding, 1o 1% dismissed with a
ruling that, in Leader's judgmeny, precludes forfeinre of the Property or other ierial-impairment of
1 ender’s interest in the Properly or rights under this Security Instrument, The proceeds o1 fay award or claim
for damages that are amribumable to the impairment of Lender’s intesest in the Property are fierzby assigned
and shalt be paid to Lender.

All Miscellaneous Proceeds thar are not applied to restoration or repair of the Property shaii be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument gramed by Lender
1o Bomrower or any Successar in Interest of Borrower shall not operaie 1o release the liability of Botrower or
any Successors in Interest of Barower. Lender shall not be required w0 commence proceedings againsi any
Successor in Inerest of Bormower or w refuse 1o exiend time for payment or otherwise modify amortizadon
of the sums secured by this Security Insorument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without Limitation, Lender’s accepiance of payments form third persons, entilies or SUCCESSOTs in
Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Romower’s obligations and liability shall be joini and several, However, any Bommower who
co-signs this Security Inswument but does not execute the Note (3 "co-signer”): (a) is co-signing this
Secumity Insrrument only 10 morigage, grant and convey the co-signer’s interest in the Properly under the
terms of this Securiry Instrument; (b) is not personally obligaged to pay the sums secured by this Secunty
Instrument; and (c) agreas thar Lender and any other Borrower can agree [0 extend, modify, forbear or make
any accommodarions with regard 1o the terms of this Securiry Insorument or the Note without the co-signer’s
consent.

Subject %o the provisions of Section 18, any Successor in Inirest of Borrower who assumes Bomower's
obligations vnsier this Security Tnswument in writing, and is approved by Lender, shall obtain all of
Borrower's riciis and benefits under this Security Instrument Bamrower shall not be releascd from
Borrower’s obligations and Liability under this Security Instrument unless Lender agrees o such release in
wridng. The covep«nt) and agreements of this Security Instrument shall bind (except as provided in Secuon
20) and benefit the survessors and assigns of Lender.

14. Loan Charges. Londer may charge Bomower fees for services performed in connection with
Borrower's default, for the jurpose of protecting Lender’s interest i the Properry and rights under s
Securiry Insmument, includiig, but not limited o, auomeys’ fees, property inspection and valuadon fees. In
regard 10 any other fees, the absenre f express authonty in this Security [nstrument to charge a specific fee
10 Borrower shall nor be consiued as a prohibition on the charging of such fe¢. Lender may not charge fees
that are expressly prohibited by this Se urity Instrument or by Applicable Law,

If the Loan is subject 10 a Jaw which sa1s maximum loan charges, and that law i3 finally inrerpreted so
that the ingerest or other loan charges coflecr=d or 1o be collected n connection with the Loan exceed the
permied limits, then: (a) any such loan charse 5ol be reduced by the amount necessary 1o reduce the charge
10 the permited Jimit; and (b) any sums alreaGy collected from Borrower which exceeded permitied limits
will be refunded 10 Borrower. Lender may choose 1o’ mae this refund by reducing the principal owed under
the Nole or by making a direct payment 10 Borrower, 1£.a refund reduces principal, the reduction will be
weated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any’ su.ch refund made by direct payment w0 Bormower
will constimie a waiver of any right of action Borrower might iiav2 erising out of such overcharge.

15. Notices. All notices given by Borrower ar Lender in ccanzcrion with this Security Instrument must
be in writng. Any notice to Borrower in connection with this Scariry Tostrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ac ually delivered 1o Borrower's notce
address if sent by other means. Notice to any onc Borrower shall consupie notice o all Borrowers unless
Applicable Law ¢xpressly requires otherwise. The notice address shall ne the Property Address unless
Borrower has designated a substiniie notice address by notice 1o Lender. Barruwer shall prompdy notify
Lender of Borrower's change of address. If Lender specifies a procedure for repo.ting Borrower's change of
address, then Borrower shall only report a change of address through thar specified p1ocedure. There may be
only one designated notice address under this Security Insrument ar any one time, Any natice 10 Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated hereio anless Lender
has designated another address by notice 1w Borower. Any notiee in connection with this Securiev inszument
shall not be deemed to have been given to Lender ungil acmally received by Lender, If any notice zequired by
this Security Insrument is also required under Applicable Law, the Applicable Law requirement wait satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by federal law and the law of the jurisdiction in which the Property i8 located. All rights and obligations
contained in this Securiry Insmument are subject 1o any requirements and limitations of Applicable Law.
Applicable L aw might explicitly or implicidy allow the parties to agree by contrac or it might be silent, but
such silence shall not be conswued as a prohibition against agreement by contract. In the event that any
provision or clause of ihis Security Instrument or the Note conflicts with Applicable Law, such conflict shall

0000435847
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not affect other provisions of this Security Insgrument or the Noie which can be given effect without the
canflicting provision.

As used in this Security Insument (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word “may” gives sole discretion without any obligation o take
any action. .

17, Borrower’s Copy. Borrower shall be griven one copy of the Note and ol this Secariry Inspument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Imezesy in the Property” means any legal ar beneficial interest in the Property, including, but not limited 1o,
those beneficial inwerests wansferred in a bond for deed, contract for deed, insiallment sales coRtract or escrow
agreement, the intent of which is the cansfer of tifle by Borrower at a future date 1o a purchaser.

If #% or any pant of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not 4 nariat person and a beneficial interest in Borrower is sold or wansferred) without Lender’s prior wrilien
consent, Lender may require immediate payment in full of all sums secured by this Securiry Insprument.
However, this oziion shall not be exercised by Lender il such exercise is prohibited by Applicable Law.

If Lendér cacccises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period oF roi%ess than 30 days from the dace the notice is given in accordance with Secdon 15
within which Borrowe! must pay all sums secured by this Security Insqument. If Borrower fails o pay these
sums prior w the expuation of this period, Lender may invoke any remedics perminied by this Security
Instrument without firther nari<e o demand on Borrower.

19. Borrower's Right to Pcinstate After Acceleration. If Bomower mects certain conditions,
Borrower shall have the right 1o hove enforcement of this Seeurity Insrument discontinued at any time prior
1 the earlisst of: (a) five days before sal” of the Property pursuant to Section 22 of this Securnity Inswument;
(b) such other period as Applicable Law ‘nich? specify far the terminanion of Borrower's right to remnstate; or
(c) enwry of a judgment enforcing this Security Insgumenc Those conditions are that Borower: (a) pays
Lender all sums which then would be due unde: ey Security Insgrument and the Note as if no acceleration
had occurred; (b cures any default of any other covcnants or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, bui-put limited 10, reasonable auorneys’ fees, property
inspection and valuation fees, and other fees incurred fur.he purpose of protecting Lender’s intecesy in the
Property and rights under this Security Instrumeny; and (@ ikes such acton as Lender may reasonably
require to assure thar Lender’s interest in the Property ans-zights under this Security Instrument, and
Borrower’s obligarion o pay the sums secured by this Secarity Insunzent, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require wx Porrower pay such reinstaterment sums
and expenses in one or mare of the following forms, as selected by Lencer: (a) cash: (b) money order; {¢)
cerified check, bank check, measurer’s check or cashier's check, provided ar.v such check is drawn upon 2n
instinytion whase deposits are insured by a federal agency, mstumenality ot enriry; or (d) Elecrronic Funds
Transfer. Upon reinswmtement by Booower, this Security Insrument and obhgrons secured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right 1o reins‘ate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paru=t interest in the
Note (together with this Security Instrument) can be sald one ar mote fimes without prior nodce 5o Bormower.
A sale might result in a change in e eatity (known as the "Loan Servicer”) that collects Periidic Payments
due under the Note and this Secyrity Insrumeny and performs other morigage loan servicing obliganons
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelaed to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will st the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other informadon RESPA Tequires in connection with 4

4.3, 0000435847

Inniais: !

@D, 6l oo, Paga 110115 Form 3014 1/01




UNOFFICIAL COPY

notice of wansfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mongage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wansferred 10 a successor Loan Servicer and are not assumed by the Noie purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual lidgant or the member of a class) that arises {rom the other party’s actions pursuant to this Securiry
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secariry Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 10 take comective action. If Applicable Law provides a dme
period which-must clapse before certain action can be taken, thay time period will be deemed to be reasonable
for purposes & rhis paragraph. The notice of accelerarion and opportunity 10 care given to Borrower pursuant
10 Section 22 ard the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed 10
satisfy the notice @ra ¢pporwnity o take corrective action provisions of this Section 20.

1. Hazardous Svbstances. As used in this Seciion 21: (a) *Hazardous Substances” are those
substances defined as te4ic or hazardous substances, pollumants, or wastes by Eavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic pegolcum products, toxic pesticides and
herbicides, volatile solvents, meiiials containing asbestos or formaldehyde, and radioactive materials; (b)

- ~Environmental Law" means federa! laws and laws of te jurisdiction where the Property is located that relate
1o health, safery or environmental proection; (¢) "Environsmental Cleanup” includes any response action,
remedial action, or removal action, as defaél in Environmental Law; and (d) an "Environmental Condinon™
means a condition that can cause, contribute 10, ¢1 ntherwise Mgger an Environmental Cleanup.

Borrower shall not causc or permit the Fiosence, usc, disposal, sworage, or release of any Hazardous
Subsiances, or threaten 10 release any Hazardous Svostaces, on of in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperey (a) that is in violation of any Environmental
Law, (b} which creatcs an Environmental Condition, or (¢ which, due 1o the presence, use, ar release of a
Hazardous Substance, creates a condition that adversely aftecrs Ue value of 1he Propeny. ‘The preceding two
sentences shall not apply to the presence, use, Or starage on i Property of small quantities of Hazardous
Substances thay are generally recognized to be appropriaic 10 noinal recidendal uses and to mainenance of
the Property (including, but nor limited to, hazardous substances in con.umer products).

Borower shall promptly give Lendec writen notice of (2) any invesgzavon, claim, demand, lawsuit or
other action by any governmenal or regulatory agency or private pary involving the Property and any
Hazardous Subsiance or Environmental Law of which Bomower has aciwal xnowledge, (b) any
Environmental Condition, including but not limited w, any spilling, leaking, dischaige, release or threat of
release of any Hazardous Subswance, and (c) any condifion caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 74 5 notified by
any governmental or regulaiory authority, or any privase party, thas any removal or other remeZizzion of any
Hazardous Substance affecting the Property is aecessary, Bormower shall promptly take all necessasy romedial
acrions in accordance with Environmental Law. Nothing herein shall creaie any obligetion on Lenger for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Bamower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower’s breach of any cuvenant or agreement in this Security Instrwment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required 10 cure the defanlt; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the hotice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured un or before the dste specified in the notice, Lender at its
option iy require immediate payment in fall of all sums secured by this Security Instrument without
further dezaund and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collict all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upor nayment of all sums secured by this Secunty Insirument, Lender shall release this
Security Inswument. Boirawer shall pay any recordadon costs. Lender may charge Borrower a fee for
releasing this Security Insvaacnt, but only if the fee is paid 0 a third party for services rendered and the
charging of the fee is permitied xader Applicable Law. :

24. Waiver of Homestead. ia-ascordance with Jllinois Jaw, the Borrower hereby releases and waives
a0l rights under and by virtue of the Nlingrs homestead exemption laws.
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BY SIGNING BELOW, Bomower accepls and agrees [0 the terms and covenanis coniained in this
Security Insrumnent and in any Rider executed by Borrower and recorded with ic

dw . ,% Ko (Seal)
TINA M §1 LMON -Borrower
(Seal)
-Borower
2 {Seal) (Seal)
-P-rrawer -Borrower
{Seal) . {Seal)
-Borrawer -Borrower
(Seal) o (Seal)
-Bomower -Borrower
i
o'\
[o%
et
T
[
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STATE OF OIS, | County ss: |
1 J&f\ . a Notary Public in and for said counry and
state do h ify that kj(/ﬂ

personally known 1o me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appeared before me this day

in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes

ercip set forth,
Givza.under my hand and official s.egl,.ﬂ;is 5’[—” day of W Qmo
L o »
o"...

TISTPEOT
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Loan Number 000435847
ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)
This Adjustable Rate Rider is made this  5th dayof Decemher 2000 ,

and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the'Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th: "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MOITCAGE CORPORATION
(the "Lender).

Pmptzrdty securing repaymeis of the Note is described in the Security Instrument and
located at:
4116 WEST 191ST PLAC: . #35, COUNTRY CLUB RILLS, ILLINDIS 60478

{Property Addrces)
To the exten that the provisions of this Adjustable Rare Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security ﬁmem and/or Rider.

In addition to the covenants and agreememts macs n the Note, Security Inswument, and
Rider, Borrower and Lender further covenant and agie: as follows:

4. () LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change Jate will not be greater

than 13.2000 % or less than 11.7000%. Thereafte . .ry interest rate will

never be increased or decreased on any single Change Date by more than One and
One=Half percentage point(s) ( 1.500 %) from tae Tate of interest I

have been paying for the preceding ] months. My intetest rate will never be

greater than 18,7000 % or less than 11.70600 %.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanfs
contained in this Adjustable Rate Rider Addendum.

A M. J—
TINA M SILMON

New Cenrury Mormgage amn g K4 97120
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Pablished in The Wall Sreet Journal) - Rate Caps)
2 YEAR RATE LOEBK

THIS ADJUSTABLE RATE RIDER is made this 5th day of Dlecamher 2000 ,
and is ineorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Dead (the "Security Instument”) of the same dawe given by the undersigned ("Borrower”) to secure
Borrower’s Adiusiable Rate Note (the "Noie”) 10

NEW CENTURY MORTGAGE CORPORATICN

(*Lender”) of the. s»me daie and covening the propery deseribed in the Security Instument and

locared at _
4116 WEST {91ST PLACE ,35 COUNTRY CLUB HILLS, IL 0478

{Property Address|

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S iin7SREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ZORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o he covenants and agreemenws made in the Security

" Insmument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT C{I.NGES

The Note provides for an initial interest rate of 11.70%0 %. The Noie provides for
changes in the interest rae and the monthly payments, as follows;
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(a) Change Dates

The inyerest rare I will pay may change on the first day of Decenwer 2002 ,
and on that day every 6th month thereafier. Each date on which my’ inferest rate could change
is called a "Change Dage.”

COrU&35847

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHEL IN_THE WALL
STREET JOURNAL) -Single Famity-Fannie Mae Uniform Instrument

(Z);838R (0005)  Farm 3138 301
Page 1of4 lniuals.t.J-m. b
VMP MORTGAGE FORMS - (800)521-7291




"=
o
(A
1Y
[y
@
b
b

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest raie will be based on an Index. The “Index” is the
average of injerbank offered rases for six month U.S. dollar-denominared deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediatcly preceding the month in which she Change Date occurs is called the
"Current Inser."

If tHe iudex is no longer available, the Note Holder will choose a mew index that is based upon
comparable ififesmation. The Note Holder will give me notice of this choice.

(C) Calcajaeun of Changes

Before each Ciange Dae, the Note Holder will calculare my new inierest raie by adding

Six and Forty-Five Hundredths percentage poinis
( 6.4500 %) 10 the Current Index. The Note Holder will then round the resul of this
addition 1o the nearest one-cighth.of ane percenuage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amous.Y /i, be my new interest rawe until the next Change Dae.

The Note Holder will then determins the amount of the monthly payment that would be sufficient w
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturtty Daie at my
new interest raie in substantally cqual pa;m.ow. The result of this calculation will be the new amount of my
monthly payment

(D) Limits on Interest Rate Changes

The interest raie | am required 10 pay & te §irst Change Date will not be yreater than

13.2000 %orlessthan 11,7002 %, Thereafier, my interest raie will
never be increased or decreased on any single Change Dage by more than One and One-Half

percentage points
( 1.500 %) from the rate of interest I have becn paying for the preceding 6
months. My interest raic will never be greater than 18.7000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Daw. Vwill pay the amount of my new
monthly payment beginning on the first monthly payment date after the Crange Daie unil the amount of my
monthly payment changes again.

(F) Notice of Changes . )

The Note Holder will deliver or mail to me a notice of any changes in my interve. rate and the amount of
my monthly payment before the effective date of any change. The notice will include informy ion required by
law 10 be given 10 me and also the title and telephone number of a person who will answe. 7y, question I
may have regarding the norice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended o read as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”™ means any legal or beneficial intetest in the Property, including, but not
limizd 10, those beneficial interests wransferred in 2 boad for deed, conwact for deed, installment
Sudes - OntTact of escrow agreement, the intent of which is the wansfer of Litle by Borrower at 2
fumr: d-2e 10 a purchaser,

If il i any part of the Property ar any Interest in the Property is sold or transferred (or if
Bomower is 20r-2 natural person and a beneficial interest in Bammower is sold or wansferred)
withour Lender’s ppar writen consent, Lender may require immediate payment in full of all sums
secured by this Secunty Insirument. However, this option shall not be exercised by Lender if such
exercise is prohibited bv Applicable Law. Lender also shall not exercise this option if; (a)
Borower causes [0 be sabmimed to Lender informarion required by Leader 1o evaluate the
iniended transteree as if a new loun were being made 1o the wansferee; and (b) Lender reasonably
derermines that Lendes's security will not be impaired by the loan assumption and tha the risk of a
breach of any covenant or agreemer it this Security Instrument is acceptable to Lender.

Ta the extent permined by Applicabie Law, Lender may charge a reasonable foe as a
condition to Lender's consent 10 the loan assymption. Lender also may require the mansferee ©
sign an assumprion agreement that is acceptabie 1o Lender and that obligates the transferse to keep
all the promises and agrecments made in the Nose a4 in this Security Inspument. Borrower will
condnue 10 be obligacd under the Note and this Security Insuument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shatl give
Bomower notice af acceleration. The natice shall provide a perios of not less than 30 days from
the date the notice is given in accordance with Secrion 15 within v/nirh Bomower must pay atl
sums secured by this Security Insmument. If Bormrower fails w pay these sums prior o the
expirarion of this period, Lender may mvoke any remedies permitied by th's Secunity Instument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this

Adjustable Rawe Rider.
&SMA M. ,%A.L— (Seal) (Seal)
TINA N SILMON -Borrower -Borrower
\ (Seal) (Scal)
-Barrower -Borrower
/) (Seal) (Scal)
' *Borrower -Borrower
(Seal) = (Scal)
sBorrowser -Bomower
0000435847
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5th day of December 2000 ,
and is incorporared into and shall be decmed 10 amend and snpplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Insprument”) of the same date given by the undersigned (ihe "Borrower") ©
seeyre Ponower’s Note o

»2W CENTURY MORTBAGE CORPORATION N
(the

"Lender”) of th¢ $1me date and covering the Property described in the Securiry Instrument and locased at
4116 WESY 19:ST PLACE 433, COUNTRY CcLUB HILLS, ILLINDIS 60478

[Propeny Addross]

The Property includes a urlt in, together with an undivided interest in the common elements of, 2
condominium project known 25
TIERRA GRANDE CONDOMINI-RS

[Nime of Copdominium Project]
(the "Condominium Project”). Uf the or/mers assaciation or other entity which acts for the Condominium
Project (the "Owners Association”) helds sde 10 propeay for the benefit or use of iis members or
shareholders, the Property also includes Boirpwer’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addititn ¢ the covenants and agreements made in the Security
Insrument, Borrower and Lender further covenant and gy as follows:

A. Condominium Obligativns. Bomower shall pedvim all of Borrower’s obligadons under the
Condominiym Project’s Censtiment Documents. The "Consupreza Documents” arc the; (1) Declararion or any
other document which creates the Condaminium Project; (if) by-larvs; {iii) code of regulations; and {iv) other
equivalent documents. Borrower shall prompily pay, when duc, all dnesand assessments imposed pursuant ©
the Constiment Documents.

B. Property Insurance. So long as the Owners Association muinrias, with a generally accepied
insurance carder, a "masies” or "blanket” policy on the Condominium Projec, which is satisfacrary 1o Lender
and which provides insurance coverage in the amounts (including deducrible }ovels), for the periods, and
against loss by fire, hazards included within the erm "exiended coverage,” and any ather hazards, incinding,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, ther: (5 Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property; and (ii) Bomrower’s obligation under Section S 10 main@in property insurance
coverage on the Propeny is decmed satisfied 1o the extent thar the required coverage is provided by the
Owners Association policy.

Whar Lender requires as a condition of this waiver can change during the erm of the loan.

Borrcwer shall give Lender prompt nolice of any lapse in required property insyrance coverage
provided by thé masier or blanket policy.

In the even of 2 dismibution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Propedty, whether [o the unit or to common clements, any procesds payable 10 Bomower are
hereby assigned and shaib 22 paid 1o Lender for application 1o the sums secured by the Secunty Instrument,
whether or pot then due, wiih the excess, if any, paid to Borrower.

C. Public Liability Izzarance, Borrower shall take such actions as may be reasonablc 10 insure that the
Owners Associarion maintains z prbYic lishility insucance policy acceptable in form, amount, and exient of
coverage to Lender.

D, Condemnation. The proceeds of a1y award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemrianon or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ary ¢opveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall »-applied by Lender 10 the sums secured by the Sccurity
Insrrument as provided in Section 11.

E. Lender’s Privr Consent. Borrower shall nct_cxzcpt afier notice 1o Lender and with Leader’s prior
written consent, either parttion or subdivide the Properry.c. consent to: (i) the abandonment or iermination of
the Condominium Project, except for abandonment ar wernyinarian required by law in the case of substantial
destruction by fire ar other casualty or in the case of a taking by condemnation Or eminent domain; (i1) any
amendment to any provision of the Constituent Documents if th> provision is for the express benefit of
Lender; (iii) rermination of professional management und assumptior oi self-management of the Owners
Associadon: or (iv) any action which would have the effect of rendering the public lLiability insurance
coverage maingained by the Owners Association unaccepiable W Leader.

F. Remedies. If Borrower does not pay condominium dues and assessmer.is vnen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debr of
Borrower secured by the Security Insnument. Unless Borrower and Lender agree ic citer werms of payment,
these amounts shall bear interest from the date of disbursement at the Note rawe and shall te payable, with
interest, upon notce from Lender o Borrower requestng payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the ierms and provisions contained in this

Condominium Rider.
Mw M. DA
& AEERARL (Seal) (Seal)
TINA N Z1LNON -Bormower -Bormower
_ (Seal) | (Seal)
=Borrower -Borrower
Z(Qeal) (Seal)
-Bourrow . Bomrower
(Seal) et & (Seal)
-Borrower -Borrower
0000435847
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PREPAYMENT RIDER

Loan Numbe) 000435847 ADJUSTABLE RATE LOAN

This Prepaymemt Rider is made this Sth day of December 2000 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
“Note") and Mortgage, Deed of Trust or Security Deed (the "Securiry Instrument”) of the
same daz given by the undersigned (the *Borrower") to secure repayment of Borrower’s
Note w0 '

NEW CENTULY VORTGAGE CORPORATION

(the"Lender").

To the extent that the-provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/o~ Qecurity Instrument, the provisions of this rider shall prevail
over and shall supersede any such inconsistent provisions of the Note and/or Security
Instrument. :

Tn addition to the covenants and azreements made in the Note and Security Instrument, the
Borrower and Lender further coveiwei and agree as follows:

5. BORROWERS RIGHT TO PREFAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is knowa as a “prepayment”. When 1 make a
prepayment, I will tell the Note Holder in #riing I am doing so. The Note Holder
will use all of my prepayments to reduce the amount of principal that I owe under
this Note. If 1 make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrezs in writing to those changes.
My partial prepayment may reduce the amount of ray wonthly payments after the
first Change Date following my partial prepayment.

K within 2 year(s) from the date of execution of e Security Instrument, I
make a full prepayment or, in certain cases a partial prepa) ment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT (20%) of
the original principal amount of this loan, I will pay a prepaymen: charge in an
amount equal to the payment of 6 months advance interest on the amoeunt by which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower acespts and agrees to the terms and covenants
conmained in this Prepayment Rider.

Qoo Mmoo B
TINA M SILMON

NCOMC ‘ RE-1ute
Generic Prepaymer Rider KRR 062000
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