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MORTGAGE

00 10907 363

DEFINITIONS

N

Words used in multiple secuons of this documeit «fc defined below and othe words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words us d in this document are
also provided in Section 16. :

{A) “Security Instrument” means this document, which is dzier April (6, 2001 ,
together with all Riders 1o tus document.

(B) "Borrower" 1s Henry £ Lukee and Kourr e v BN O . S = -4
Y

Borrower is the morvgagor under this Secunty Instrument.
(C) "Lender s ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delavare
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Lender's address is 4242 N. Harlem Ave., Norriage. IL 60706 16354

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated Aprt1 26, 2001
The Note states that Borrower owes Lender One Hundred F1fty Thousand ind no/100

Dollars
{U.S. $150, 000,00 ) plus interest. Borrower has promised 10 pay this Jebt in regular Periodic
Paymenis and to pay the debr in full por later than May 1, 2016 :
(E) "Property" means the property that is described below under the heading "T ansfer of Rughts wn the
Propenty.”
(F) "Loan’mcans the debt evidenced by the Note, plus inferest, any prepayment i Narges and late charges
due unded she Note, and all sums due under this Securiry Instrumeanl, plus ingerest.
(G) "Riders’ means all Riders w this Security Instrument that are executed by B .rrower. The following
Riders are 10 be cx2cuted by Borrower [check box as applicable]:

] Adjustable Rate Rider [X] Condominium Rider [ Second Hon 1c Rider
[_] Balloan Rider D Planned Unit Development Rider (] 1-4 Family Rider
(] VA Rider L] Biweckly Payment Rider [ Other(s) [35 2c1ty)

{H) "Applicable Law" means all ‘controlling applicable federal, statc and loci | stamres, regulations,
ordinances and administrative rules and arders (that have the effect ol law) as wel as all applicable final,
non-appealable judicial opinions.

(1) "Cummuniry Association Dues, Fees, and assessments” means all dues, fees assessments and other
charges that arc imposed on Borrower or the FToperty by a condomimum at oviation, homeowners
assouiation or similar organizanon.

() "Electronic Funds Transfer" means any transferof funds, other than a I, asactiog originated by
check, draft, or similar paper instument, which is iniat-d through an eleciror ¢ terminal, telephonic
{nsIrument, COmpuUtcr, OF MAENCHC tape SO a5 1o OIder, insuuct, ur authonze 4 fin cid insnution ro debir
or credit an account. Such term includes, but is not limited 10, -poim-of-sale tra sfers, anromated teller
machine transactions, twansfers initiated by rtelephone, wire traustels, and a(omated clearinghouse
wansfers.

(K) "Escrow Trems" means those wems that arc described in Secrion 3.

(L) "Miscellaneous Proceeds” means any compensanon, sctilement, award o dap ages, or proceeds paid
by any third panty (other than insurance proceeds paid undet the coverages deserik 4 m Scction 3) for: (i)
damage w, or destruction of, the Properry; (n) condemnation or other raking & all or any pan of the
Property; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, »r omyssions as 10, the
value and/or condition of the Property.

(M) "Morigage Insurance” means insurance prowecting Lender against the nonpay nent oi, .ur default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principi  and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Seenca 2601 er seq.) and us
implementing rcgulation, Regulation X (24 C.F.R. Pant 3500), as they mught be amended from time 10
time, or any additional or successor legistation or regulation that governs the same  ubjéct maticr. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions tha are imposcd in regard
to a "federally related mongage loan” even if the Loan does not quahfy as a “fed tally relaled mongage
loan" under RESPA.

0007465866

ttigia

@‘-GHL) 1090101 Pagazot1s . Form 3014 1/0




Apr=25-01 03:32om  From=LASALLE ABN AMRO MORTGAGE GROUP 18476993814 T-923  P.11/48  F-049

UNOFFICIAL COPY
.. 10346954

(P) "Successor in laterest of Borrower" means any party that has taken title o 1 € Property, whether or
not that party has assumed Borrower’s obligations under the Note und/or this Secur (y Instrument

TRANSFER Of RIGHTS IN THE PROPERTY

This Securiry Instrument secures (o Lender: (i) the repayment of the Loan, and all 1 :newals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor gage, grant ang coavey
10 Lender and Lender's successors and assigns, the following described p operty located in the

COunty [T pe of Recordmng Junisdiiiun)
of Cook [Name of Retoraing Junsdicnon).
?
Parce! ID Number: 10-27-307-063 vol. 124 which cun *ntly has the address of
7450 N. Lincoln Ave Unit 508 {Sweer]
Skok1e [CiyloDllineis 60018 (zip Coae]

(" Propeny Address”):

TOGETHER WITH all the improvements now or hereafier erecied ‘on the propeny, and all
easements, appurtenances, and fixrures now or hereafter a pan of e property- All replacements and
additons shall also be covered by this Security lastrument. All of the foregoin is referred 10 10 ths
Secunty Instrument as the "Property.”

BORROWER COVENANTS 1bat Borrower is lawfully seised of the estate hi reby conveyed and has
the right 10 morigage, gramt and convey the Property and that the Property is un. peumbered. - except for
encumbrances of record. Borrower warranrs and will detend generally 1he utle to he Proper:y Asginst dll
claims and demands, subjedt 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines ymform coverants for nations use and mon-umform
covenants with limited variations by Jurisdiction to constinute 2 uniform sccurity i strument covering real
Property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folloy s.

1. Payment of Principal, Interest, Escrow Ivems, Prepayment Charge:, and Late Charges.
Borrower shall pay when due the pnncipal of, and imerest on, the debt evidence | by the Note and any
prepayment vharges and late charges duc under the Note. Borrower shall also pay ands for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made 1 U.S,
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currency. However, 1f any check or other instrument received by Lender as payme: t under the Note or this
Security Instrument is reurned 10 Lender unpaid, Lender may require that any or 11 subsequent payments
due under the Notc and this Security Instrument be made in one or more of 11 following forms, as
sclocted by Lender: (a) cash; (b) money order: {(¢) cerified check, bank cheu:, weasurer's check or
cashier’s check, provided any such check 1s drawn upon aa institution whose de dosirs are insured by 2
federal agency, instrumentality, or cauty: or (d) Electronic Funds Transter.

Payments are deemed teceived by Lender when recejved at the location desi; pared in the Note or ar
such other locatun s may De designated by Lender in accordunce with the notice [ ovisions in Secnen 15.
Lender may refurn any payment or parvial paymenr if the payment or parial pay: weats are insutticient 10
bring the Loan current. Lender may accept any payment or parual payment insuft cient to bnng the Loan
current, without waiver of any nights hereunder or prejudice to its righs to refuse such payment or parial
payments“n he future, bur Lender is not obligated to apply such paymenis af the .ime such paymears aré
aceepied. If Zach Periodic Payment 1s applied 2s of its scheduled due date, the . Lender need not pay
interest on unipr.icd tunds Lender may hold such uaapplied funds until Borrower nakes payment to bring
the Loan curren’ It Borrower does not do so within a ressonable period of rime, L nder shall cither apply
such funds or rewrr tiem 1o Borrower. If not applied carlier, such funds will be af slied 1o the oulstanding
principal balance undér sile Note immedialely prior 1o foreclosure. No offSet or claim which Barrower
might have now or in the fiure aganst Lender shall relivve Borrower from muk: 3g payments due under
the Note and this Security Insriient or performung the covenants and agreements ecured by this Security
Instrument.

2. Application of Payments or roceeds. Except as otherwise described in this Secnion 2, all
payments accepted and applied by Lencer shall be applied in the following order of prionyy: (a) interest
due under the Note; (b) principal due usidir the Nove; (¢) amouars due under Se tion 3. Such payments
shall be applied 1o each Penodic Paymens in/the order in which it became duc. . Ry remaining amounts
shall be applied Jirst to late charges, second to anv-uiher amounts duc under this £ :cunty Instrument, and
then 10 reduce the principal balance of the Note,

If Lender receives a payment from Borrower {or 3 delinquent Periodic Pay ment which meludes a
sufficient amount 10 pay any late charge due. the paymin rray be applied 1o the . elinguent payment and
the Jare charge. If more than one Penodic Payment is outstanding, Lender may appl / any payment received
from Borrower 10 the repayment of the Periodic Payments 11, ‘and.:o the extent thi ., each payment can be
paid in full. To the exient that any exwess exists after the paymeat isapplied 10 the full payment of one or
more Periodic Paymenrs, such cxcess may be applied 10 any late chayges 2ae. Volu aary prepaymenis shall
be applied first 10 any prepayment charges and then as deseribed in the Now,

Any application of payments, nsurance proceeds, or Miscellancous Pioczeds 10 pnncipal duc under
the Nore shall not exiend or poscpone the due dae, or change the amount, of ¢ Pe.odic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Puradic Payments are due
under the Note, uati! the Note is paid in full, a sum (the “Funds”) 10 provide for ¢ 1y/nent of amouns due
for: (2) taxes and assessmenis and other items which can anain priority over this & :Curiy a2 sirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on t e Propirty it any; (c)
premuums for any and all insurance required by Lender under Secnion 5; and (1) Morgaze 'msurance
premuums, if any, or any sums payable by Borrower 1o Lender in lieu of the paymenl of Mongage
Insurance prermums in accordance with the provisions of Sccrion 10. These iie as are called "Escrow
Tiems.” Al origination or at any time during the term of the Loan, Lender may 1 :quire thar Comununity
Associauon Ducs, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farish 1o Lender & notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jiem unless Lender waives
Borrower’s obligation 10 pay the Funds for any or all Escrow Iiems. Lender nay waive Bomower's
obligation 10 pay to Lender Funds for any or all Escrow Diems ar any me. Any s1 :h waiver may only be
1n writing. In the event of such waiver, Borrower shall pay directly, when and whe. r payable, the amounts
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due for any Escrow liems for which payment of Funds has boen waived by Lender nd, 1f Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period « Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be 4 cOvenant and agresment vontained in this Securiry [nstrument, as the phrase “c venant and agreement”
15 used m Section 9. If Borrower is obligated w pay Escrow liems directly, puisuant [0 a wajver, and
Borrower fzils 1o pay the amount due for an Escrow liem, Lender may excrcise 3 rights under Section 9
and pay such amoun: and Borrower shall then be obligated under Section 9 1o re 2y 10 Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any tip « by a novice given in
accordance with Section 15 and, upon such revocarion, Borrower shall pay 1o L« ader all Funds, and in
such amounrs, that are then required under this Section 3.

Lender may, al any rime, collect and hold Funds in an amoun (a) sufficient 1o permut Lender to apply
the Funds v the time specified under RESPA, and (b) mot 1o exceed the maximu n amoun: a lender can
require undss RESPA. Lender shall estimate the amount of Punds due on the bisis of current data and
reasonable estmarcs of expendinures of furure Bscrow liems or otherwise In acco dance with Applicable
Law,

The Funds shali ze held n an imstiution whose deposits are insured by a4 federal agency,
nstrumentality, or entity (iacluding Lender, it Lender is an institution whose depo: 1s arc 50 insured) or in
any Federal Home Loan Zank. Lender shall apply the Funds 1o pay the Escrow Iten 5 no later than the time
speciried under RESPA. Lender shall not charge Borrower for holding and apply: 1g the Funds, annually
analyzing the escrow account, or verifywng the Escrow Irems, unless Lender pays I orTower inetest on the
Funds and Applicable Law permits [ cnder 10 make such a charge. Unless an #grec. wnl is made in writing
or Applicable Law requires interest 1o te paid on the Funds, Lender shall not be 1c juired 10 pay Borrower
any interest or camings on the Funds. Borower and Lender can agree in writing however, thar interast
shall be paid on the Punds. Lender shall give i Bomower, withont charge, an a) nual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, uc defined under RESPA, | ender shall account w
Borrawer for the excess funds in accordance with RESTA. If there is a shortage o Funds held in escrow,
as defined under RESPA, Lender shall noufy Borrower asreguired by RESPA, an Borrower sball pay to
Lender the amount fscessary fo make up the shorage in accsrdance with RESPA, ur in no more than 12
monthly payments. If there is a deficiency of Funds held in escrin; as defined und: - RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the am unt pecessary 1o make
up the deficiency in accordunce with RESPA, bul in o more than 12 monihly payn :nls

Upon payment in full of all sums secured by this Secunty Instrumdni. Jende shall prompily refund
to Borrowes any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes, assessmenus, charges,ines, and mpositions
autribuable to the Prapeny which can anain prionty over this Security Instrument leaeshold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and . isiessrients, Wany. To
the cxtent that these items are Fscrow liems, Borrower shall pay them 1n the manne: provided i Section 3.

Borrower shall prompily discharge any lien which has priority over this Sec ity Iusrpment uniess
Borrower: () agrees in writing o the paymens of the obligation secured by the lien in a mannar “tecptable
10 Lender, but only so long as Borrower 1s performing such agreement; (b) contesi i the lien in good faith
by, or defends aguinst enforcement of the lien in, legal proceedings which in Lent or's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1) Lender subordinanag
the Lien to this Security Instrument. If Lender determunes that any pan of the Prop w1ty is subject 10 a lien
whick can altamn priority over this Security Instrument, Lender may give Borrower « nolice identifying the
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hen. Within 10 days of the daic on which that notice is given, Barrower shall satist the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-ume charge for a real estale :ax verificarion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter eTecied on
the Property wsured against loss by fire, hazards included within the term "cxlen ed coverage,” and any
other hazards including, but not limired 10, earthquakes and tloods, for which Lei der requires insurance
This insurance shall be maintained in the amounts (including deductible levels) 1d for the periods that
Lender requires. What Lender requires pursuant 10 the preceding semiences can cb. age dunng the tenmn of
the Loan. The wmsurance carmer providing the insurance shall be chosen by Borro ser subject 16 Lender’s
nght to disapprove Bormower’s choice, which right shall not be exercised uariasonably. Lender may
require Sotrower [0 pay, 1 CONAECTON with this Loun, cither: (a) a one-lime charge for flood zone
dererminatios, cernficanon and tracking services; or (b) a one-time charge for fl od zone dererminzanion
and certification. services and subsequent charges each time remappings or sinulb © changés oceur which
reasonably mugh| #.f=ct such dewcrmination or cemification. Borrower shall also be responsible for the
payment of any fevs imposed by the Federal Emergency Managemen Agency R comnection with the
review of any flood zone determinarion resulting from an objecnion by Borrower.

Il Burrower fails 1o/misimain any of the coverages described above, Lende may oblain imsurance
coverage, ai Lender’s option and Borrower's expense. Lender is under no obli ation 10 purchase any
particular rype or amount of covarage. Theretore, such coverage shall cover Lenc ;1. but might or might
not protect Borrower, Borrower's e(uiry in the Property, or the coprents of the Pr¢ derry, against any risk,
hazard or lizbility and might provide gaester or lesser coverage than was previou ly in effect. Borrower
acknowledpes thar the cost of the insurapce “OVET4EE s0 obained might significa tly exceed the cost of
insurance that Borrower could have oblaineq Azy amounty disbursed by Lender w der this Section 5 shall
become additional debt of Borrower secured by this Sscurity Insiument. These am unts shull bear intcrest
at the Note rae from the date of disbursement an shall b payable, with such in? rest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renéwrds of such policies shall be subject to Lender’s
right o disapprove such palicies, shall include a standa/d zaemgage clause, and shall name Lender as
morntgagee aad/or as an addinonal loss paycee. Lender shall have the right 10 hold €« polivies and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Lendcs all receipt of paid premiums and
renewa) notices. If Bormower obuains any form of insurance coverage. Dot otherwi e required by Lender,
for damage 10, or destruction of, the Property, such policy shall includc a standa 4 mortgage clause and
shall name Lender as mortgagee and/or as an additional Joss payee.

In the event of lass, Borrower shall give prompr notice 10 the insurance caT o1 and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bu Tower otherwise agree
in writing, any insurance procegds, whether or not the underlying insurance was re pired by Lender, shall
be applied w restoration or repar of the Propeny. \f the restoration or repair is e¢ nomuciiiy. feasible and
Lender's security is not lessened. During such repair and restoration penad, Lende shall kave the right 10
nold such insurance proceeds until Lender has had an opportuzity 10 1nspect such Property (1o ensure the
work has been completed to Lender's savisfaction, provided that such imspecicn shall be ‘mdertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress paymenis as the work is completed. Unless an agreement is made in wn ing of Applicable Law
7cquites interest 10 be paid on such insurance proceeds, Lender shall not be require 1 16 pay Borrower any
interest or earmngs on such proceeds. Fees for public adjusters, or other thi1} partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obl gation of Borrower, If
the restoralion or repair is not economically reasible or Lender's security would be essencd, the jnsurance
proceeds shall be spplied 1o the sums sccured by this Security Instrument, whethe or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in 1.2 order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negoliate and sewle ay available insurance
claim and relared muatters. If Rorrower does not respond within 30 days 10 a noti € from Lender that the
insurance carrier has offered 1o sertle a claim, then Lender may negotiate and settl : the claim. The 30-day
period will begin when the norice is given In either evemt, or if Lender acqu res the Property under
Section 22 or otherwise, Bormrower hereby assigns 1o Lender {a) Bomower's :ights w any insurance
proceeds in an amoun! not to excoed the amounts unpaid under the Note or this  seuriry Instrament, and
(b) any other of Borrower's rights (other than the nght to any refund of unea ned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such ngl Ls are applicable 1o the
coverage of the Propery. Lender may use the wsurance proveeds either 1o repair v restore the Propeny or
to pay araubts unpaid under the Note or thus Security Insuument, whether or not U en duc.

6. Oceupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal
residence within 60 days after the execurion of this Security Insurument and shall conunue to occupy the
Property as Borrow.r's principal residence for at least onc year afier the dare of oc ;upancy, unless Lender
otherwise agrecs it wriring, which consent shall not be unreasoaably withheld or unless extenuating
circumsrances exist wlach sre beyond Bormower’s control.

7. Preservation, Mo iutenance and Protecrion of the Property; Inspectic 15, Borrower shall not
destroy, damage or impair vac)Property, allow the Propery to deteriorale or commis wasie on the
Property. Whether or not Borrorwer is residing n the Propenty, Borrower shall n aintain the Properly
order 10 prevent the Property from detenorating or decreasing in value due 10 its condinon. Unless 1t is
determined pursuast to Secuon 5 that sepair or resioration 1s not economically 1:asible, Borrower shall
prompely repair the Property it damaged 19 avoid funher deterioration or d: mage. I insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, he Property, Borrower
shall be responsible for repainng or restoring the Froverty only if Lender has rel ased proceeds for such
purposes. Leader may disburse proceeds for the repairs and restoration i a single | iyment or in 3 sefies of
progress paymenls as the work is compleied. If the insiuznce or condemmation pre seeds are not sufficient
1o repair or restore the Property, Borrower is not rehieved of Borrower's obligatio | for the completion of
such repair or restoracion.

Lender or its agem may make reasonable enines upon aud-inspections of he Property. If it has
reasonable vause, Lender may inspect the intenior of the improvemeris vn the Proj eny. Lender shall give
Borrower notice a1 the time of or prior fo such an interior inspection specifying suc! reasonable cause.

8. Borrower’s Loan Application. Borrower shall be i defauit(1f) durin the Loan appheation
process, Borrower or any persons or entities acung 4t the direction of @oriow ;1 or with Borrower’s
knowledge or consent gave maserially false, rmsleading, or inaccurate information .r stateroents [0 Lender
(or failed 1o provide Lender with marerial informarion) in conmection wir, the Loan. Mawerial
representations include, but are not limited 10, represenrarions concerming Borro' e°s oscupancy of the
Propenty as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this ! scurity {rstrument. If
(a) Borrower fails to perform the covenants and agreements contawned in this Securi y lastrumens (h) there
is a legal procecding thar might significantly affect Lender’s interest in the Prope Ty and/or righis under
this Secunty Instrument (such as a proceeding in bankrupicy, probaie, for condem auon or forfeiure, for
enforcement of a lien which muy attain prioriry over this Security Instrument dr to enforce laws or
regulanons), or (v) Bortower has abandoned the Propeny. then Lender may do aid pay for whawever is
reasonable or appropnate o prowect Lender’s interest in the Property and riglts under this Security
Instrument, iacluding protecring and/or assessing the value of the Property, and se :uring and/or repairing
the Property. Lénder's acnons can include, but are not limired 1o: (a) paying any .ums sccured by a lien
which has priority over this Security lnstrument; (b) appeanng in courr; and (c) paying reasonable
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aiomeys’ tees 1o profect its interest in the Property and/or righis under this Securit s Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property ncludes bug is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors an.  windows, drain walcT
from pipes, climmnate bullding or other code violations or dangerous conditioas, z 1d have unlities umed
an or off. Although Lender may take action under this Secrion 9, Lender does not ave 1o do so and 15 Dt
under any dury or obligation to do so. It is agreed thar Lender incurs 1o hability 1r not taking any or all

actions authorized under this Sccuon 9.
Any amounrs disbursed by Lender under this Section 9 shall become addit onal debr of Borrower

secured by this Security lnstrument. These amounis shall bear wnterest at the Not: rate from the dare of
disbursement and shall be payable, with such imtercsi, upon norice from Lender o Bormower requesting
ayment.

P ymlf fhis Secunty lnstrument 1s on a leaschold, Borrower shall comply with a | the provisions of the
lease. If Brsrower acquires fee title to the Property, the leaschold and the fee utle shall not merge unless
Lender sgtves 10 the MErger in WALOE.

10. Mznigage Insurance. [f Lender required Mortgage Insurunce as a condin n of making the Loan,
Borrower shall nav the premiurns required 1o muinlain the Mongage Insurance in €1 ect. If, for any reason,
the Mongage Insur-nce coverage required by Lender ceases w be available from Ut : mongage insuret that
previowsly provided such insurance and Borrower was required 10 make separate y designared payments
toward the premiums fo:” Monigage lnsurance, Borcower shall pay [he prevaul 1s required e oblain
coverage substantiatly equivalent o the Morigage Insurance previously in effect, & 2 cost substantially
equivalent 1o the cost 10 Borrower of e Mongage lasurance previously in et oct, from an altemate
mortguge wsurer selected by Yender. If substantially equivalent Morgage Insi rance coverage 1s not
available, Borrower shall conninue 10,72y to Lender the amount of the separately d signated payments tha
were due when the insurance covelage ceased [o be in effect. Lender will accef , use and rerain these
payments as a non-refundable loss reverve in licu of Mongage Insurance. Sucl loss reserve shall be
non-refundable, notwithstanding the fact (rat the Loan is ultimately paid in full, :nd Lender shall not be
required to pay Borrower any inferest or easpiags On such loss reserve. Lender car no longer require loss
rescrve payments if Morrgage Insurance coverige fia the gmount and for the peric § that Lender requires)
provided by an insurer selected by Lender again betomes available, is obrained, and Lender requires
scparatcly designated payments toward the premiums for Mongage Insurance. }f Le der required Morntgage
Insurance as a condition of making the Loan and Boitrwer wus required to mak : scparaely designared
paymenss toward the premiums for Morgage [nsurance; Pamower shall pay the premiums required 10
mainiain Mortgage Insurance in effect, or to provide a eirefundable loss izserve, untl Lender's
requirement for Mortgage Insurance ends in accordance with any writien apreement between Borrower and
Lender providing for such terminarion or unti} termination is requires by Applicab - Law. Nothing in this
Sectian 10 affecis Borrower's obligation 10 pay interest at the rale provides in the Note.

Mongage Insurance reimburses Lender (or any enity thar purchascs the No ¢) for cenain losses it
may incur if Borrower does not repay the Loan as agrecd. Borrower is :ior-a Hdarty 10 the Mortgage
Insurance,

Morgage insurers evaluate thewr total nsk on all such insurance in force froclime 1o nme, and may
enter 1010 agreements with other parties thas share or modify their risk, or reduce 1 ises These agreements
are on terms and condirions that are satisfactory (o the mortgage insurer and the ot e/ pariy (or parties) 0
these agreements. These agreements may requirc the morgage insurer 1o make pay fents vaing any SVUICe
of funds that the moRgage insurer may have available (Which may wclude funds ¢ »ained irom Mortgage
Insurance premums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any i=nsurer,
any other enuty, or any affiliale of any of the foregoing, may receive (directly or iadirecily) amounts that
denive from (or might be characterized as) a poruion of Borrower's payments for Aorgage Insurance, in
exchange for sharing or modifying the mongage insurer’s risk, or reducing los es. If such agreement
provides that an affibate of Lender 1akes a share of the insurer’s nsk in excha ige for a sharc of the
premiums pad 10 the insurer, the arrangemen is ofien termed "caplive reinsurance, Furher:

{a) Any such agreements will not affect the amounts that Borrower hs agreed o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nc. increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1 any refund.
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(b) Any such agreements will not affect the rights Borrower has - if ans - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ¢ ther law. These rights
may include the right to receive certain disclosures, to request and obta o cancellation of the
Mortgage Insurance, to have the Mortgage Insurance rerminated autumatical y, and/or to receive a
refund of any Mortgage Insurance premiums that wery unearned at the time »f such cancellation or
fermination,

11. Assignment of Miscelianeous Pruceeds; Forfeiture. All Miscellaneo s Proceeds are hereby
ussigned to and shall be paid to Lender.

If the Property is damuged, such Miscellaneous Procecds shall be apphed to restoration or repair of
the Propeny, if the restoration or repair is econonucally Ieasible and Lender's : cunty 15 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
unti} Lender has had n opporwuniry 1o inspect such Property 1o ensuse the worb has been completed 10
Lender’s sansfacnon, provided thar such inspection shall be undertaken promptly. Lender may pay for the
repairs 4ndcestoration in a single disbursement or in a series of progress pz/menis as the work is
completed. Yinless an agreement is made in writing or Applicable Law requires im :est 10 be paid on such
Miscellaneou! P.oceods, Leader shall not be required to pay Borrower any inter T or carmungs on siuch
Miscellaneous Piocieds. If the restoration or repa is not cconomiically feasible or .ender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by Uiis Securiry lustrument,
whether or nor then due, ‘with the excess, if any, paid 1o Borrawer. Such Miscells 1eous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-iotal raking, destruction, or loss in value of the Prop ry, the Miscellaneous
Proceeds shall be applied 1o (42 sivsas secured by this Secunty Instrument, whethe r ar not then due, with
the excess, if any, paid 1o Borrower.

In the event of a panial taking, deirruction, or loss in value of the Propenty |1 which the fair market
value of the Property immediately befesc, the pamal raking, destruchion, or loss i value 15 equal 1o oI
grearcr than the amount of the sums secured by this Secunty Insuument immed siely before the partial
taking, destruction, or loss 1 value, upless Borrower and Lender otherwase agr e in writing, the sums
secured by this Security lastrument shall b: reduced by the aumount of the ' discellaneous Proceeds
multiplied by the following fracuon: (a) the toral ainount of the sums secured mmcdiately before the
panial raking, destruction, or loss in value divided by (b) the fair marker value of the Propeny
mmediately before the partial taking, destruction, or ioas4n value. Any balance sh: 1 be paid 10 Borrower.

In the event of a parial raking, destruction, or los: in value of the Property i1 which the fair marker
value of the Propenty immediately before the parial taking, ewtruction, or loss 11 value is less than the
amount of the sums sccured immediately before the partial (aking, destruction, I 1oss in value, unless
Borrower and Lender otherwise agree 1 wnung, the Miscellaicous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoged by Borrower, or if, after notce by Lende: 1o Bomower that the
Opposing Parmy (as defined in the near senience) offers 10 make an awarG 1 seiU - a claim for damages,
Borrower fails 10 respond 10 Lender withia 30 days after the date the notice is wive 1, Lender is authonzed
10 collect and apply the Miscellancous Proceeds either 1o restoration or repar o'.the Propery or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Part * means the third party
that owes Borrower Miscellancous Praceeds or the party against whom Borrower 12. & 1ight of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢ri ainal,"15'0=gun that, 1n
Lender's judgment, could resuls in forfeiture of the Property or other mamerial i npairmedr ol Lender's
interest in the Property or righss under this Secunty lnstrument. Borrower can cur : such a defzultiand, 1f
aceeleration has occurred, reinstate as provided in Section 19, by causmg the 21 m or proceeding 1o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeirure of the Pri perty or other material
impairment of Lender's interest in the Propeny or rights under this Security Instn meni. The proceeds of
any award or claum for damages that are anriburable to the impairment of Lender’s .nferest in the Property

are hereb}idass:gned and shall be paid ro Lender. .
All Miscellaneous Proceeds that are not applied ro restoration or repair ol the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex: :nsion of the ume for
payment or modificanon of amortization of the sums secured by this Security Instru wnt granted by Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release 1. liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to comrme e proceedings against
any Successor in Interest of Borrower or 10 refuse o extend time for paymer( or othcrwise modify
amonizarion of the surns secured by this Secarity Instrument by reason of any deme 1 made by the original
Borrower Or any Successors In Inierest of Borrower. Any forbearance by Lender ir exercising any right or
remedy including, without limitation, Lender’s accepiance of payments from th rd petsons, entities or
Successors 1n Interest of Borrower or in amouats less than the amount then duc, shi Il not be & waiver of or
preclude the exercise of any right ot remedy.

13. Joini and Several Liability; Co-sipners; Successors and Assigns Bowu d. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be jownt and several. How: ver, any Borrower who
co-signs s Security Instrument but does not exccute the Note (a "co-signer”} (a) is co-signing this
Sceurity Instrument only to momgage, grant and convey the co-signer’s interest in the Propenty under the
terms of thiz Security Instrument; (b) is not personally obligated 10 pay the sums : xcured by this Secunry
Instrument,-and (c) agrees thar Lender and any other Borrower can agres 1o ext 1d, modify, forbear or
make any a:commodanions with regard to the terms of this Security [nstrument «r the Note without the
£o-signer’s constor

Subject 10/the nrovisions of Section 18, any Successor in Intercst of Forrower who assumes
Borrower's obligatiots voder this Security Instrument in writing, and 1s approved )y Leader, shall obtain
all of Borrower's righis 7l benetirs under this Security Instrument. Borrower shi Il not be released from
Borrower's obligations and, liability under this Secunty [nstrument unless Lender : srees w such release in
wrinng. The covenamts and »greements of this Securily Instrument shall bind except as provided in
Section 20) and benefit the sucsessirs and assigns of Lender,

14. Loan Charges. Lendér mzy charge Borrower fecs for services perforr ed in connection with
Bomower's default, for the purpose of protecting Lender’s interest in the Propert/ and rights under this
Security Instrument, including, but not(iviwd 10, attorneys’ fees, property inspec 1on and valuarion fees.
In regard 1o any ather fees, the absence of @krress authority w this Security Instrun cnt 1o charge a specific
fec 10 Borrower shall not be consuued as a proaibition on the charging of such fee. Lender may nor charge
fcs thar are expressly prohibited by this Security Insimument or by Applicable Law.

If the Loan is subject to a taw which sets ma: imum loan charges, and that Jaw s finally interprered so
that the interest or other loan charges collected or to/be) collected in connection w h the Loan exceed the
perminied limirs, then: (a) any such loan charge shali oo rmduced by the amounr ecessary 10 reduce the
charge 1o the permited limit; and (b) any sums already cciizcwed from Borrower w] ich exceeded permutred
limits will be refunded to Borrower. Lender may choose 1o niske this refund by reducing the principal
owed under the Note or by making a direct payment to Borewer. If a refund reduces principal, e
reduction will be treared as a parhal prepayment without any prepayment cha ge (whether or not a
prepayment charge is provided for under the Note). Bormower's acv=niarce of an - such refund made by
direct payment to Borrower wil] constitute a waiver of any nght of acrior Sorrowe: might have arising ow
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with « 1s Sceurity Inscrument
must be in writing. Any notice 10 Borrower in connection with this Security Instru. 2nt shall be deemed
have been given 1o Borrower when mailed by first class mail or when acrually < Hliv<ied to Bormower's
porice address if sent by other means. Notice 1o any one Borrower shall constitute 1crice io-all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall bu the Proserty Address
unless Borrower has designated a substinute notice address by notice o Leader. B rrower su2ll prompily
norify Lender of Borrower's change of address. If Lender specifies a procedure fc r reporting Bormower's
change of address, then Borrower shall oaly report a change of address through @ 4t specificd procedure.
There may be only one designated nouce address under this Securily Insrument a1 any one hme. Any
notice to Lender shall be given by delivering it or by mailing ir by first ¢lass miil 1o Lender’s address
stated herein unless Lender has designated another address by notice 1o Bol ower. Any notice in
connection with this Sccurirty Instrument shall not be deemed 0 have been given 1) Lender until acrually
reccived by Lender. 1f any notice required by this Security Instrument 15 also reqiired under Applicable
Iﬁlaw, the Applicable Law requirement will satisfy the corresponding requireme 1 under tis Security

strument.
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16. Governing Law; Severability; Rules of Construcrion. This Securi y Instrument shall be
governed by federal law and the law of the jurisdierion in which the Property is iocated. All rights and
obligations conained in this Secority Instrument are subject 10 any requirem AIs and  limirations of
Applicable Law. Applicable Law might expliculy or implicitly allow the parties 1¢ agree by confract or it
might be silenr, bul such silence shall not be construed as a prohubinon against ag eement by conlract. In
the event that any provision or clausc of this Security Insgument or the Note cc atlicts with Applicable
Law . such conflict shall not affect other provisioas of this Security Instrument or the Note which can be
given effect without the canflicting provision.

As used in this Security Instrument: (a) words of the masculine gender ¢)all mean and include
comrespanding neuter words or words of the feminine gender: (b) words in the < ngular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretnion w. hour any obligation to
take any acrion.

17. Barrower’s Copy. Borrower shall be givea one copy of the Now and of 1l s Security Lnstrumeal.

18 Transter of the Property or a Beneficial Interest in Borrower. As u.ed in this Secnon 18,
*Interest in <ne Property" means any legal or beneficial inverest in the Property, in luding, b not limired
10, those benelinia! interests transferred in 2 bond for deed, conract for deed, inst: Iment sales contract or
escrow agreemeis. % intent of which is the transfer of title by Borrower af 8 Tuture datc 10 a purchaser,

If all or any partof the Property or any [nterest in the Property is sold or tra sferred {or 1f Borrower
is not a narural persos ans a beaeficial unterest in Bormower is sold or wansferred) without Lender’s prior
written consent, Lender ri2y require immediaie payment in full of all sums sc:ured by this Securiry
Instrument. However, this oprion shall not be exercised by Lender if such ex reise is prohibiwed by
Applicable Law.

If Lender exercises this opiion.-hender shall give Borrower notice of socele. ation. The notice shall
provide a period of not less than 3C days from the date the ponice 15 given 1n acec dance with Section 15
within which Borrower must pay all sums sccurcd by this Securiry lastrument. | Borrower fails 10 pay
these sums prior 1o the expiraion of i period, Lender may invoke any rem dies permitted by this
Security Instrument without further notice of £omand on Borrower.

19. Borrower's Right to Reinstate Aiter acceleration. If Borrower me as cerain condirions,
Borrower shall have the right 1o have enforcemsl oI this Security Instrument di .conrinued al any Lme
priar To the earhest of: (a) five days before sale of (nc Propenty pursuant 1o Sect on 22 of this Seurity
lnstrument, (b) such other period as Apphicable Law mugiar specify for the wermunal on of Bormawer's nght
10 reinstate: or (¢) eatry of a judgment enforcing this Swcuricy Instrument. These conditions are thar
Borrower: (a) pays Lender all sums which rhen would be due xavier this Security 1 srument and the Note
a3 if no acceleration had occurred: (b) cures any default of any orhcr covenanis OF . greements; (¢) pays all
expeases incurred 1a enforcing this Securnity Instrument, including, bri neg limited ¢, reasonabie aiomeys'
fees, property inspection and valuarion fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and nghis under this Security Instrument; and (4} v41es suc  action as Lender may
reasonably require 1o assure that Lender's imerest in the Propemty wrd righ s under this Security
Instrument, and Barrower’s obligation 10 pay the sums secured by this Securi(; In: rument, shall coatinue
unchanged unless as otherwise provided under Applicable Law. Lénder may Toq iré thar Borrower pay
such reinstatément sums and cxpenses in one or more of the following forms, a5 eleZiod by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiei s cherk . provided any
such check is drawn upon an 1nstitution whose deposits are insured by a federal age iy, jnspamentality or
ernty; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this & scuriry I'Strument and
obligations sccured heteby shall remain fully effective as it no accelerarion had o curred. howsver, this
right o reinstate shall not apply in the case of acceleranon under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nou or a pamial interest in
the Note (1ogether with this Sccurity Instrument) can be sold one or more tmes vithour prior nonce to
Borrower. A sale might result in a change in the entity (known as the "Loan .ervicer”) that collccrs
Periodic Payments due under the Now and this Security lnstrument and perforn s other morigage loan
servicing obligations under the Note, this Security [astrument, and Applicable Lat - There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the r ane and address of the
new Loan Servicer, the address to which payments should be made and any oth ¢ informauon RESPA
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requires ia connecnon with a notice of transfer of servicing. If the Note is sold a d thereafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage l an servicing obligarions
10 Borrower will remain with the Loan Servicer or be transferred to a successor L an Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jud cial action (as cither an
1ndividual litigant or the member of a class) that arises from the other pary’s wlions pursuant 1o this
Securiry nstrument or thay alleges that the other party has breached any provision »f, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified th : other panty (with such
notice given in comphance with the requirements of Secnion 15) of such alleged >reach and afforded the
other party hereto a reasonuble period afier the giving of such notice 10 1l ¢ corrective action. If
Applicari2 l.aw provides a time period which must elapse before cerain action an be taken, that time
period wall Ue deemed 1o be reasonable for purposes of this paragraph. The ne ice of acceleration and
opporusity ta.ure given to Borrower pursuant to Section 22 and the notice « f acceleralion given to
Borrower pursdan; 73 Section 18 shall be deemed to satisty the notice and oppor aniry 1o 1ake cormecuve
acrion provisions of tvs Secrion 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, ar wastes by Env ronmental Law and the
following substances: gasoline, k.10senc, other flammable or toxic perroleum pi>ducts, Toxic pestiides
and herbicides, volatile solvents, mrienals containing asbestos or formaldchyde, ai d radioactive materials,
(b) "Environmental Law” means fedoral laws and laws of the jurisdiction where the Properry is locared that
celate 10 health, safery or environmenial raotection; (¢) "Environmental Cleanup includes any response
action, remedial action, or removal action, 22 42fined 1 Environmental Law; anc (d) an "Eavironmental
Condiion” means & condition thai can cause, <oninbulc 10, or otherwise inger an Enviroumental
Cleanup.

Borrower shall not cause or permir the presence,-use, disposal, storage, or n lease of apy Hazardous
Substances, or threalen to Ielease any Hazardous Substances, on or in the Propeny Borrower shall nor do,
nor allow anyone else 10 do, anything affecting the Property Za) that is in violaho « of any Environmental
Law, (b) which creates an Environmenial Condition, or (¢) whidi, due 1o the presc ice, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Iropery. The preceding
two seniences shall not apply to the presence, use, or storage on LiecProperty of small quantities of
Hazardous Substances thar are generally recognized 1o be appropriate (o uoraal residenrial uses and 10
maiatenance of the Property (including, but not limited 1o, hazardous subsiances in_:onsumer products).

Borrower shall promptly give Lender writien notice of (a) any invesngatioa, :laim, demand, lawsuit
or other action by any govemmental or regulatory ageacy or privaze party involvi githe Property and any
Hazardous Substance or Fnvironmental Law of which Borrower has actua knowiedge, (b) any
Environmental Condition, mcluding bur not limited 10, any spilling, leaking, disch: ge, releuszar threat of
release of any Hazardous Substance, and (c) any condition caused by the presen e, use or if.euse of a
Hazardous Substance which adversely affecs the value of the Property. If Borrow 1 leams, or is notified
by any governmental or regulatory authonty, or any privaie party, that any remon 4l or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall pro apuly rake all necessary
remedial acnions in accordance with Environmemtal Law. Nothing herein shall ¢ zate any obligation on
Lender for an Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and  gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior ta acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrum:nt (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The 1 orice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Burrower, by which the default must be cured; and (d) 11a1 failure Yo cure the
default on or before the dare specified in the notice may result in acceleration | f the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pro rerty. The notice shall
further inform Borrower of the right 10 reinstare after aceeleration and the right to assert in the
toreclosure proceeding the non-existence of a default or any other defense of Bc rrower 1o acceleration
and forediasiure. If the defaull is not cured on or before the date specified in 1t ¢ notice, Lender at us
option may require immediate payment in full of all sums secured by thi Security lnstrument
without furtler demand and may foreclose this Security Instrument by judici ¢ proceeding. Lender
shall be entitled to enllect all expenses incurred in pursuing the remedies provi led in this Section 22,
including, but not ling’2d to, reasonable attaraeys’ fees and costs of title eviden we.

23. Release. Upon payment of all sums secured by this Security Instrument, | ender shall release this
Securiry Instrument. Borrower sha'l pay any recordarion cosis. Lender may cha ge Borrower a fee for
releasing this Security lastrumeni, bur only if the fee is paid 1o  third party for st vices rendered and the
charging of the fee is permitted und(r Applicable Law.

24, Waiver of Homestead. In accorsanse with Illinois law, the Borrower her by releases and walves
all rights undet and by virue of the lllinois drawsiead exemption laws.

35. Placement of Collateral Protection Insurance. Unless Barrower provid 5 Lender with evideace
of the insurance coverage required by Borrower's agieripzat with Lender, Lender aay purchase insurance
a1 Borrower’s expense 10 protect Lender’s imerests in Barrover's coliaeral. This i surance may, but need
got, proect Borrower's interesis. The coverage thal Lepder  purchases may not pay any claim that
Borrower mukes or any claim that is made against Bormowet ir. ronnection with 1:e collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier pioviding Le der with evidence that
Borrower has obtamed msurance as required by Borrower's and Leader’s agreeme . If Lender purchases
insurance for e colluteral, Borrower will be respensible for the costs ‘o) that insui nce, including nterest
and any other charges Lender may impose in connection with the placermenrof 1 insurance, uanl the
eftective date of the cancellation or expiration of te insurance. The costs of the wis wrance may be added 10
Borrower’s total owstanding balance or obligation. The costs of the insurance may 1 ¢ more than the cost of
insurance Borrower may be able 1o obrain on ils own
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and cov :aants contained in this
Secunty Instrument and in aay Rider executed by Borrower and recorded with ir.

Wimesses:

Henry E"Lukee Bomower

“C FEL (Seal)
ST -Borrawer

(Seal) : (Seal)

-omower -Bomrower

{Seal) - {Seal)

-BulTower -Borrower

(Seal) e {Seal)

-Burrower -Borrawcr
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STATE OF ILLINOIS, , Cook County ss:
I, I’}l Under $1¢) AR . a Norary Public in and for said county and
state do hereby cerufy that  Henry €. Lukee anniampmumaieswistor
e
personatly known 10 me 1o be the same person(s) whose ) subscribed 10 th - forepoing instrument,
appeared beforg me this day in person, and acknowledged tha Jshenthey signec and delivered the said
mnstrument -{i(;%cmhcir free and volunrary act, for the uses add purposes therein et forth.
Givea Wider my hand and official seal, this 7 ¢ day of /ﬁr/‘// 70 (f/
My Commission Fxpires:
Y277 =
Notary Public

SRR R L~
“OFFICIAL SEAL”
Joseph R. Smith:
§  Notary Public, State of Ilincis
] om:m‘ss!oa Explres Oct, 5, 2005 ¥

=)

Py
T oy i

0007465866
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DARCEL 1: g

UNIT f;OJ; IN THE LINCOLN RIDGE NORTH CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT *A" IN LINCOLN RIDGE BEING A SUBDIVISICN CF PART OF THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECQORDED JULY 2, 1998 AS DOCUMENT NUMBER
98572643, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS8 ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 6, 2000 AS DOCUMENT NUMBER (00786908, AND AS AMENDED FROM TIME
TO TIME, TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2

THE EXCLUSIVE RIGHT TC THE YSE QOF PARKING SPACE NUMBER‘BI A LIMITED COMMON |
ELEMENT AS DELINEATED ON THL SURVEY ATTACHED TO THE DECLARATION AFQRESAID,
RECORDED AS DOCUMENT NUMBER-LU786909.

PARCEL 3:

EASEMENTS FOR INGRESS AND EGRESS FCR THF BENEFIT OF PARCEL 1 AFORESAID, AS SET
FCORTH IN THE DECLARATICN OF COVENANTS, RESINICTIONS, EASEMENTS, CHARGES AND
LIENS AND BY-LAWS FOR LINCOLN RIDGE HOMEOWNERS ASSOCIATION RECORDED JULY 15,
1998 AS DOCUMENT NUMBER 98613434.

PIN: 10-27-307-063

THE MORTGAGOR ALSC HEREBY GRANTS T0 THE MORTGAGEE, ITS SUCCELSCRS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TQ THE SUBJECT UNIT DESCRIDLLEEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN Tas DECLARATION
OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICUTIONS,
AND RESERVATICNS CONTAINED IN SAID DECLARATICON THE SAME AS THOUGH THE
FROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINILM RIDER is made this 26Th dayof Apml, 2001 :
and is incorporated 1o and shall be deemed to amend and scpplemest the Mort age, Deed of Trust, or
Security Deed (the "Security Insiument”) of the same daie given by the undersig «ed (the "Borrower”) 1o
secure Boaower's Note 10

ABN AMRO-#ortgage Group. Inc.. a Delaware Corporation
(the

"Lender”) of the s2.ne date and covering the Property described in the Security In trument and locared ar:

7450°N. Lincoln Ave Unit 508,Skokie.IL 6001
[PToperTy AdQdress}

The Propenty includes a uai, in, together with an undivided interest in the ¢ymmon elements of, a
condominium project known as:

Lincoln Riage

(Neme of Congdomuntum Project]
(the "Condomnium Project”). If the owncrs, association or other entity which aci; for the Condominium
Project (the "Owners Association”) holds Tiite 10 property for the beefl or e of its members or
sharcholders, the Property alse includes Borrowcs'™s wntercst in the Owners As ociation and the uses,
proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition 1o (h#'eavenants and agreemce ts made in the Security
Instrurnent, Borrowsr and Lender further covenani and agree s follows:

A. Condominium Obligarions. Borrower shall perform »!l of Borrower’: obligarions under the
Condommum Project’s Constiruent Documents. The "Constituent Pocoments” an the: (i) Declaratien or
any other document which creates the Condominium Project; (1) ty-laws; (i) ¢ wde of regulariens; and
(iv) other equivalent documenis Bomrower shall promptly pay, whesn due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtains: w).a a generally accepred
wmsurance carrier, a “master” or "blanker” policy on the Condominium Project 'nich is satisfacory 10
Lender and which provides insurance coverape in the amounts (ncluding ded crible levels), for the
periods, and against loss by fire, hazards included within the term "exiended co ‘etage.” 22d agy other
hazards, including, but not limited 10, carthquakes and floods, from which Len ler requiree.ansurance,

0007465866
MuULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INST WUMENT

Z-8R (0003} Form 3140 1/01
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then: (i) Leader waives the provision in Section 3 for the Penodic Payment 1) Lender of the yearly
premium installments Jor propeny insurance on the Property; and (ii) Borrower’s « bligation under Secrion
5 10 mainuain propenty insurance coverage on the Propenty 15 deemed satisfied 10 the exient that the
required coverage is provided by the Owners Associarion policy.

What Lender requires as a condition of this waiver can change during the terr of 1he loan

_Borrowsr shall give Lender prompt nouce of any lapse in required propi ry insurance coverage
provided by e masier or blunker policy.

In the eveny of a distribution of property insurance proceeds in licu of restorz ion or repair following
a loss 10 the Prouery, whethet to the unit or 1o common elements, any proceeds | ayable to Borrower are
hereby assigned and shall be paid 10 Lender for applicarion 1o the sums sccured by he Security Instrument,
whether or not then due, voith the excess, 1f any, paid 10 Borrower.

C. Public Liability Trzarandée. Borrower shall wke such attions a> may be 1 -asonable 10 insure tat
the Owners Associarion maipzains a public Lishility insurance policy acceptable in form, amount, and
extenr of coveruge 1o Lender.

D. Condemnation. The procreds of any uward or claim for damages; ¢ rewt or consequential,
payable 10 Borrower in connection with any condemnation or other takng of all or any part of the

are hereby assigned and shall be paid 10 Bcoser. Such procecds shall be applied oy Lender 1o the sums
secured by the Sccunty Instrument as providedin S#cton 11.

E. Lender’s Prior Conseat. Bomower shal! noi. except afier notice to Lei der and with Lender's
prior writicn consent, either parntiun or subdivide (he Property or consemt 1o: i) the abandonmenr or
termination of the Condomimum Project, except for abanconment or rermination requifed by law in the
case of substanual destrucrion by fire or other casualy or . rhe case of a taky g by condemnanon or
equnent domain; (it) any amendment 1o any provision of the Corstiruent Documen ; if the provision is for
the express benefit of Lender; (i) ltermination of professionsi managemeit and assumprion of
sell-management of the Owners Association; or {(iv) any action which wedld have the cifect of rendering
the public hability insurance coverage mamntained by the Owners Associaroq unacc ptable to Lender.

F. Remedies. [f Borrower does not pay condominium ducs and assessinents vhen due, then Lender
muy pay them. Any amounts disbursed by Lender under this paragraph F shal' be ome additional debr of
Borrower secured by the Secunty Instnument. Unless Borrower and Lender wyree 10 other terms of
payment, these amounls shall bear interest fram the date of disbursement at the Nece rote and shall be
payable, with mierest, upon notice from Lender 10 Bormower requesung payment.

0007465866
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BY SIGNING BELOW, Borrower accepls and agrees w the terms and provsions contained in this

Coadominium Rider.
% /f&/, Seal

fdenry L Lukee -Barrower -Buruwer
(Seal) (Seal)

-Bonower -Borrower

iLeal) (Seal)

-Bonower -Borrower

(Sedl) A (Seal)

-Bormuwer -Bomower

0007465866
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