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i NiODIFICATIOl’i 0P MORTGAGE AND PROMISSORY NOTE-

ThlS Mod1ﬁcatlon of Mortgage and. Promissory Note (the “Modification”) is made
this 23rd day of February, 2001 by i< between Tai Tan Huynh, and Trinh Thimong
Nguyen. husband and wife (“Borrowe;”) aud Washington Mutual Bank, FA, successor
by merger to Great Western Mortgage Corporation, A Delaware Corporation (“Lender”). -

: RECITAL5

l A. . OnFebruary, 27, 1996, Borrower or Réifower’s predecessor in interest to
the Property - described below did make, execute and Heliver that certain Mortgage
(whic]:h, together withany adjustable rate and other riders tncreto, shall collectively be
referred to herein as the “Security Instrument”) in favor ©f ‘Lender or Lender’s

predecessor in interest, which Security Instrument was recorded or-May 7, 1996 as |

Instrument No. 96-174488 of the Official Records of Cook County, Siate o4 Ulinois. The

Security Instrument secures the repayment of a promissory note (whicy. together with 1

any riders or addenda thereto, shall collectively be referred to herein as the “Nore”) dated
Februanr 27, 1996, in the original principal amount of $331,600.00, which Note is
payable to Lender or Lender’s predecessor in interest. The Security Instrument creates a
security interest in real property (the “Property”) described in Exhibit “A” hereto, Wthh
Exhlblt “A” is-incorporated herein and made a part hereof.

l B. Lender is the current holder of the Note and the Security Instrument.

!
! C. . “Borrower is the current obligor under the Note and Security Instrument.
| D.° The loan evidenced by the Note currently contains provisions for an

adjustable 1nterest rate, adjustable payments, and. adjustments to the unpaid principal
balance of the Note that are caused by such adjustments. The parties desire to modlfy the
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Note and the Security Instrument to provide for a fixed interest rate, and to make certain
other modifications to the Note and Security Instrument.

. MODIFICATION

I

| NOW THEREF ORE, in consideration of the mutual benefits to each, the receipt
and sufﬁmency of which are hereby acknowledged, Borrower and Lender hereby agree as
follows:

1. » - The terms and conditions of the Note and Security Instrument as in effect
on the datelof the execution of this Modification shall remain unchanged until February
1, 2001 /e “Effective Date”). The payment that would be due on the Effective Date
under the tezms of the Note as in effect on the date of the execution of this Modification
shall; continue 'to be due and payable in. full on the Effective Date. Subject to the
precedmg serierices of this Section 1, the Sections of the Note that are entitled
“INTEREST " “INSTALLMENTS,” “METHOD OF COMPUTING INTEREST RATE
ADJUSTMENTS 7 and - “METHOD OF COMPUTING ADJUSTMENTS TO THE
MONTHLY INSTALLMENT” are deleted in their entirety from and after the Effective
Date ‘The partles acknowiesge and agree that, in some Note forms used by Lender, the
title ‘!‘MONTHLY INSTALLMENTS” may be used instead of “INSTALLMENTS,” and
that such Section will, however deneminated, be deleted in its entirety from and after the
Effectlve Date.

11 2. . From and after the Effective Date, the Note 1s and shall be modifted by

addmg the following provisions thereto:

{“INTEREST.

Interest will be charged on the unpaid principa’ ba'ance of this Note until the
full amount of principal has been paid. I will pay ‘nterest at a yearly rate of
7 125% (Seven and one-eighths percent). -

e e i e m

after any default under this Note.
PAYMENTS.
EA)' Time and Place of Payments.

I will pay principal and interest by making payments every month.

F ebruary, 2001.

. I w1l] make these payments every month until I have paid all of the principal
and interest and any other charges described in this Note that I may owe under
this‘Note. My monthly payments will be applied to interest before principal.

. i '
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The interest rate required by this Section is the rate I will p2y both before and -

i

!

!

!

|

|

|

b

Ji I will make my monthly payments on the 1st day of each month beginning on
| .
|

1

|
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If on March 1, 2026, I still owe amounts under this Note, | will pay those
.amounts in full on that date, which is called the “Maturity Date.”

! I will make my payments at P.Q. Box 70308, Charlotte NC 28272-0308, or
in a different place if required by the Note Holder.

[ will make all payments in the lawful money of the United States of America.
(B)- Amount of Monthly Payments

My monthly payment will be in the amount .of US$2 008.75 (Two
Thousand Eight and 75/100 Dollars).”

et e am et e e 1 e o e o vt e 4

| 3.- The parties acknowledge that the new monthly payment under the Note,
Wthh is set tarth in Section 2 of this Modification, is the amount that is necessary to
repay the projected unpaid principal balance of the Note as of the Effective Date
($281,706 46 which ‘nciudes deferred interest of § and fees imposed in connection with
this Modification of $4,435.21), plus interest at the interest rate stated in Section 2 of this
Modification, in substantialiv'cqual installments by the Maturity Date stated in-Section 2
of th1s Modification. The paities also acknowledge that the actual unpaid principal
balance of the Note as of the Efiective Date' may be larger or smaller than the projected
unpald principal balance due to paymeznis on the Note, prepayments on the Note, the
failur;e to make payments on the Note, the addition of additional deferred interest to the
unpaid principal balance of the Note, or otterwise. If, as of the Effective Date, the actual
unpaid principal balance is greater than the sun 5f the projected unpaid principal balance
plus any fees that are added to that projected unpaid nrincipal balance, Borrower will owe
LendFr an additional payment on the Maturity Date.

q
' 4. * From and after the Effective Date, the veroiage on the first page of the

Note relatinig to an adjustable interest rate, adjustable paymenrs-and/or adjustments to the
principal balance caused by such adjustments are deleted in-thcir entirety: All other
referenccs in the Note to adjustable interest rates (and/or adjustible payments and/or
adjustments to the prinicipal balance caused by such adjustments), howaver denominated,
are deleted in their entirety, it being the intention of the parties that, from #nd after the
Effectlve Date, the Note and the loan evidenced by the Note are and shall bc modified to
contam a ﬁxed interest rate as provided in this Modification.
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[ 5 “From and after the Effective Date, all references in the Security Instrument
to an Adjustable Rate Rider are deleted in their entirety. All other references in the
Secunty Instrument to adjustable interest rates (and/or adjustable payments and/or T
adjustments to theé principal balance caused by such adjustments), however denominated,
are deleted in their entirety, it being the intention of the parties that, from and after the
Effectlve Date, the Note secured by the Security Instrument is and shall be modified to
contam a ﬁxed interest rate as provided in this Modification.

| 6. From and after the Effective Date, the title of the Section of the Note
which reads “SECURED NOTE; DUE ON SALE PROVISIONS; ASSUMABILITY” is
and shall be modified to read “SECURED NOTE; TRANSFER OF THE PROPERTY
OR A P *INEFICIAL INTEREST IN BORROWER.” From and after the Effective Date,
the paragrapf‘ ‘of the Note entitled “Due on Sale Provisions” and the paragraph of the
NoteI entitled* Assumability” are deleted in their entirety. From and after the Effective
Date! the Noteis7and shall be modified by adding the following in the place of these
deleted paragraphs: ‘

“(B) TRANSFEX JOF THE PROPERTY OR A BENEFICIAL
INTEREST IN BOXROWER. The Security Instrument describes how
and under what conditions 1 may be required to. make immediate payment
in full of all amounts I owe n:pder thls Note. Some of those conditions are
descnbed as follows:

! =Transfer of the Property or a Beneficial Interest in Borrower.

: If all or any part of the Property ‘oz sny interest in it is sold or ' !
transferred (or if a beneficial interestin Borrower is sold or ‘
transferred and Borrower is not a nawral person) without
Lender’s-prior written consent, Lender may, at itz option, require
immediate payment in full of all sums secured by this Security

i Instrument. However, this option shall not be exercised by

| Lender if exercise is prohibited by federal law as o1 e date of

: : this Security Instrument.

i -

l -+ If Lender exercises this option, Lender shall give Borrowe;

1 notrce of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
'explratlon of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower.”

THE PARTIES ACKNOWLEDGE AND AGREE THAT, AS A
RESULT OF THIS MODIFICATION, THE NOTE IS NO LONGER
ASSUMABLE ,

i i

|

| 10348999
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i 7. - From and after the Effective Date, the Adjustable Rate Rider to the
Securrty Instrument i1s deleted in its entirety.

{ 8. ;i Borrower represents and warrants that the Property is subject to no liens,
encumbrances charges or security interests other than the lien of the Security Instrument,
and that no person or entity, other than Borrower, has any interest in the Property. This
representatlon and warranty shall survive the consummation of the transactions
contemplated by this Modification.

o ! 9. - Except as modified by this Modlﬁcatron all terms and conditions of the
Note{and the Securlty Instrument shall remain in full force and effect.

10.~. The parties intend that the terms of this Modification (mcludlng the
attached Exnibit) shall be the final expression of their agreement with respect to the
subject matter Liereof and may not be contradicted by evidence of any prior or
contemporaneous -agicement. The parties further intend that this Modification shall '
constitute the compiete and exclusive statement of its terms and that no extrinsic
'evidence whatsoever may-ve introduced in any judicial, administrative or other legal
proceeding involving this Madification.
| .
!t 11.. If any provision o{ this Modification, or the application thereof to any"
persan, place or circumstance, shall bz lield by a court of competent jurisdiction to be °
invalid, unenforceable or void, the remeinder of this Modification and such provision as
apphed to other persons, places and circumstances shall remain in full force and effect.

t 12 Ttme 1s of the essence in respect to 21l provisions of this Modification in
which a deﬁmte time for performance is specified.

i 13.. Subject to the terms and conditions of this Modification, each party agrees {
to usé its best efforts to do, or cause to be done, all things necessary, proper or advisable
under applicable laws,” rules' and regulations to consuin:nate the transactions
contemplated by this Modification as expeditiously as practicab.e mcluding, without
limitation, the  performance of such further acts or the execution and delivery of any
additional instruments or documents as any party may reasonably request in order to
carry!out the purposes of this Modification and the transactions contemplated b<i=by.

!
{
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COUNTY OF /7 pok
, _

1

|

| The foregoing instrument was acknowledged before me this ¥ day of
Mol 2027 oy g1 faw pegwhl 1 T08 rhesomB ¢ sonally
known to.me or has produced Zelnarg  Priks ligens as identification.

"“OFFICIAL SEAL"

ADTREAESTON

MY COMMISZION EXPIRES 4/1/2001

RSl o VT TV P Y P Y P Y

Print Name:  Cheder A pltfadn
Notary Public, State of Illipois

CommissionNo. _~ My Commission E){pires: Grlo]

|
i
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1
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|
|
| EXHIBIT “A”
!
i
|
|
i
|

Legal Description of the Property

LOT 13, IN GLENLAKE ESTATES UNI
NORTHWEST QUARTER OF SECTION

T 2, BEING A SUBDIVISION OF PART OF THE

28, TOWNSHIP 42 NORTH, RANGE 12 |EAST OF f
THE THIRZ PRINCIPAL MERIDIA

. N, ACCORDING .TO THE PLAT RECORDED
NOVEMBER 20,°.1991 AS DOCUMENT NUMBER 91609978 IN COOK (OUNTY,
ILLINOIS. 'L

Property addre_é;s: 2154 Warwick Lane, Glenveiw IL 60025
1' ' +

10348999
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andiyear first. above written.

i .
Was[hington Mhtual Bank, FA (“Lender”)

Byl /7746\4/4

Nanile Marv S Reves

Its: Assistant Vice President

Add'lresss 540 E Main St Stockton CA 95297

By: |

Nam!e:

- Its: l

Address:

GWB-LAMA Modification (F lorlda) 6
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IN WITNESS WHEREOF, the parties have executed this Modific

ation on the day

Signature: W

Typed or Printed Name:;
Tai Tan Huynh

Address: 2134 Warwick Ln,

Glenview IL, 60025-5743 _

Signature: | ’—] /g"///’/

Typed or Printed Name:
Trinh Thimong Nguyen

Address: 2134 Warwick Ln,

Glenview IL 60025-5743

Signature:

Typed or Printed Name:
Address:

Signature'

iyped or Printed Name:
Add ess:

103439
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STATEOFi . _ CALIFORNIA §
1 |
COUNTYOF_____ SAN JOAQUIN 0§

I M

| ' A '
On-m’/'j/ / XN/ . before me, CHRISTINE E. HUFF , the undersigned
Notary Public, in and for said County.and State, personalily appeared MARY S. REYES, ASSISTANT
VICE PRESIDENT - , personally known to me (or proved to me on the basis of satisfactory
evidence) tc;) be the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged
to-me that he/shzithey executed the same in-his/her/their authorized capacity(ies), and that by his/she/their

signature(s)j on tneinstrument the person(s), or. the entity upon behalf of which the person(s) facted,
" executed thg instrurient.

| .
WITNESS my hand and offinial seal.
o

CHRISTINE E. HUFF 2
COMM. # 1264575~
NOTARY PUBLIC-CALIFORNIA

SAN JOAQUIN COUNTY

L A
(This area for official notarial seal)

L 103489¢9
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