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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regadir.g the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated March 28, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Chah Moh Shen and Theresa, F. Shen, Husband and Wife

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa @ Delaware Corporation

organized and existing under the laws of the state of Delaware
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:

*kaxk Geallegal Description *xkx

Parcel ID Number: 05-29-316-058-000 which currently has the address of

2921 Indian Woods [Street]
WiTmette [Cixt, 1Vinois 60091 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propert). All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing it refirred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiivzved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea, exa=pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e OIS 0007679688

D -60L) ool Page 3 of 16 o Form 3014 1/01
®
Ih.e.




9986VE0T

" UNOFFICIAL COPY

7D
Y @
LO/L +LOE wiod A G4 Jo 3 oBed oro0) (1l9- D

8896/9.000 Wj‘-smuwl

sjumoure ay) ‘ajqeArd 215ym pue uaym ‘A110a1ip Aed [[eyS 19M01I0g ‘IAATEM TONS JO JUIAI 3y} U] Junis w
aq £[uo Aeur oAresm yons Auy -awn Aue e SWa] moIdsg [[e 1o Aue 10} spung ISpUaT 01 Aed o1 wonediqo
§,JoMOLI0g 9ATEM ARWI 1OPUAT "SWA)| OIS [[¢ To Aue 0f spun 2y Aed o) uonediqo s, Jamolog
SIATEA\ JPUY] SSI[UR SWAY] 0105 0] spuny a1 10pud] Aed [eys Jamoliog "wONIAG SIY Idpun pred aq
0) SJUNOUIE JO $3010U [[e JapuaT 01 ystuing Apduwiord [[eys 1amOLI0g ‘W] MOIOST UE 3q [[BYS SIUASSISSE
PUB $39] ‘Sanp yons pue ‘IamoIrioq £q pamoI0sa 3q ‘AUB J1 ‘SIUSWISSISSY PUB ‘5334 ‘Sen] UONEI0SSY
Arunwwoey) fey axmbol Aewr JSpuy “Ueor] AU JO WL aY) Sump swm AUE JB 10 UOURUIZLO 1y |, "SWa
MOIDSH, PO[[Ed aJe SWIAN IS "O] UONIAS JO SUOISiA0Id Yl Yiim IUBPICIE UL swnnuaid aoweInsuy
ofeSpoW 1o guawiked S JO naYf Ul Jopur] ©) Jamonrog Aq a[qeded sums Aue Io ‘Aue ji ‘sunmuaid
someansny a3udUON (P) PUE ‘¢ UONIIS Iopun 1apuar] AQ pambar 2oweInsut [[8 pue Aue 107 sumnuatd
(9) ‘Ame p1 “Arsdeld a3 uo sjua1 punoid 1o syuswded proyaseay (q) ‘Kuadozd 3y) UO OUBIQUINIUS 1O U]
B SP JUSIMLISU] 510§ ST 1940 AlToud ule)e Ued YoIs SWall 19Y10 PUE SIUSWSSISSE PUe Saxel (8) 110}
anp siunoure Jo Jusw:ed 1oy aptaoxd o3 (,spund, 9y wms e ‘g ut pred st 10N 2 [Dun ‘20N Yk Japun
anp aIe SUAUAEJ JNPOLILKep 2 U0 Jopur| 0) Aed [[BYS JAMOLIOG SWI)] MOLISH I0j SpUn ¢
-SqUAUIAR JIPOLIA] #U1-JO “JUNOUE A1) 23wey? 10 ‘ayep anp 3y uodisod 10 PuIX 10U JBYS AON 3G
sapun onp ediourid 03 SPaNV0IL-SNOAUB[[SISTI 10 ‘spasdeid aoueInsul ‘siuswifed jo uoneandde Auy
' “oan {31 ur paquIAsap se uay) pue sareys Juowidedaad Awe 0y ys1yy pardde aq
Treys siwowikedard Krepmo ranp sofieyy agey Aue 01 parjdde aq £ewr ss20x%a yons ‘SUAmAR 21polIad Aot
10 auo Jo wawAed [y g1 o1 pandde <1 rawfed sy1 1aipe SHSIXD S$IOX AUE JEY) 1UANXA AP OF, I[N U pred
aq wed wawAed Yoras ‘JBY) UANXI A 01 eyl sjudked JIpoLIdd A Jo JuawLedal oY) 0] JamoLICY WOIJ
paatada juswied Aue K(dde Aewr Jopud] ‘Surpuisino st jusuike SIPOLIAJ AUO LY} 10U J] -a3reyd ae[ A
pue jusuided juonbuiap ayy 01 paydde aq Aew qusurfed sy ‘anp aSreys s Aue Aed 0) JUNOUTE JUSIOLJNS
© SOpRIOUI YoM JUSUWARY O1poLIad Jusnburpp € 10§ samollog wolj jusifed v saAtcsr J0puIT I
. ‘310N 9 Jo 9oueleq [ediduLid sy 300pax 0} USY)
pUE “uannsu] A11Inodg ST JSPUR anp SJUNOWE J9YI0 AU 5] Puodds ‘safIeyo are[ 0) 1814 pardde aq j[egs
symotre Sumurewal AUy 3P AWRIQ N YOTA UL J3PIO ST WP JIOWAR JIPOLIdd YIes 01 pardde aq feys
sjuawAed YONG '¢ UONIAG IIPUN 0P SIUNOUTE (3) ‘0N Y Lprn anp reduud (q) 910N 2y Jopun anp
1sa107u1 (&) :Kyuoud Jo Japio Suimorjoy oy ur parjdde aq [reys lapuy £q poridde pue paidasoe sjuawrded
[t ‘7 uomdag SIyl UI Paquosap asimiaqio st 1daoxy *spaddesd 1d sjuminied Jo uoneaddy g
*JUSWINIISU]
L1109 SIY Aq paInoas SIUSWISAISE PUE SIUEUAA0D ) Fumiopad 10 JUSUNLISUL KILINGAG STY) PUB 10N 34}
1opun anp sjuawAed FuryeLd WIOT} I9MOIIOF SALAI [[BYS JIPUST Isurede AImn] UL UL JO MOU JABY LIEALI
19MOIIOg OIYA WIR[D 10 JASJIO ON "2INs0]oa1o} 0} Joud A[aIeIpaunul a10N ays .3pun Jouereq rediound
Jurpuesino 2y 03 parjdde aq i SPUNY Yons “1atjrea parjdde 10U J] “22mO1I0g 01 WYY W3 10 SpUny gons
A1dde 1oyno [reys 39puaT ‘owm Jo poLad S[QEUOSEII B UIYIIA OS O 10U SI0P JSMOMIOY ji~ JIA1TTD UBOT ST
Suniq o1 uamAed soyew Jamoslog [pun spuny parjddeun yans poy Aeur 1apud “spun) patjd<eri uo 15a193ut
fed 10U P3dU IAPUYT UAY ‘G1RP SNp PAINPayDs I jo se pardde s1 yuswdeq JIpoLIdd yoea'1f padeooe
are sjuawAed yons awg a 18 sywswded yons Ajdde 01 pareSiqo jou ST 1IpuIY g ‘aImng A Ul uswied
rened 10 uswiAed gons asnyas 0) SIS s 01 soipnford 1o Iapunasdy SIYFU AUR JO IDATEA INOYIM ‘JUSLIND
ueo 2 Suniq 01 Juanyynsur wawed rented 1o JuswAed Aue 1dacoe ABUI 15pUYT IUSLINO UROT U1 Juug
o1 Juatoygnsur aze sywawked fered 10 jusurded a1 yuawAed renred Jo JuomAed Aue uImol Aeur Japua]
"G UONAAG UI SUOTSIA0IA 201)0U 9 Yl IULPIOIIL UI ISPUST AQ pareudisap aq KBl SB LOTIRDO] 12410 UoNs
Je 10 210N 3y UI pa1euSIsap WONEIO0] Y} JE PIAISOAI UM 1IPUYT AQ PIAISOL PAUIIIP dIE SIUAUIAE]
I9JSURL], SPUR] D01 (P) 10 IS Jo ‘Anppiuswnnsut ‘Aouade [eiapa)
v £q painsm ore sysodop 3sOUsm UOLMpSUI We uodn UMEBIP ST 340940 yous Aue papraoid Yooud s IAIYsed
10 YO0 $ JAINSEan ‘YOoUD Yueq ‘Y0ayo payniao (o) fiapro Aduour (q) ysed (8) :1apua] Aq paldaes
S ‘SI0] SUIMO[I0} SY) JO AIOWL IO U0 Ul IPEUN 3G JUAWNNSU] AILINDIG ST PUE SION Iy IApun anp
siuowked 1wanbasqns (e 1o Aue jey) asmbar Kewr I1apus ‘predun JOpua 0) PAUINIOX ST JUSUNLSU] AIINDSG
$TY1 10 310N A Japun JudwAed se 10U AQ PAAIAIST TUSWMIISUL 1310 10 03D AUE J1 “I3A3MOH  fouaxImd




UNOFFICIAL COPYX;49566

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-tne time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilnaies-of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii Ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircInding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendersniit not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puiZ-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borie'wei and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 4s Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., I{ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorcapce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as<cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiily payments.

Upon payment in full of all sums secured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeri-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupricy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia-05 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicti are beyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whethet or not Borrower 75 residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repwr-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged +5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Eorcower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on«he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyivg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with tie ).oan. Material
representations include, but are not limited to, representations concerning Borrower’s Ociumancy of the
Property as Borrower’s principal residence. )

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrvsent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sitisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frecerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccllumesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wih the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providida for in Section 2.

In the event of a total fakine, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, Jdesfraction, or loss in value of the Property in which the fair market

value of the Property immediately beforeteo partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ‘arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided-oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i 'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ‘value‘of the Property in which the fair market

value of the Property immediately before the partial taking, destiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Acstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ’rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by i<nder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award wo.4citle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gived;, Lender is authorized
to collect and apply the Miscellancous Proceeds ecither to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riean: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-11gut-of action in

regard to Miscellaneous Proceeds. ( )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of! Leader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matertal
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificaticn of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bsrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trar=fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tne rroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! wterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemernt, 2 Intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari-of'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and : beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wudy require immediate payment in full of all sums secured by this Security
Instrument. However, this oplor. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays-iiom the date the notice is given in accordance with Section 15
within which Borrower must pay all suras sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand ~n Borrower,

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or {(c) entry of a judgment enforcing this Security, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unseithis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instrument, including, buv.not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (nZnarpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rghis under this Security
Instrument, and Borrower’s cbligation to pay the sums secured by this Security Ins.rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require <iiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selexted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurcatality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizurent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘reguire immediate payment in full of all sums secured by this Security Instrument
without further-duinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu cctizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linii*¢a *o, reasonable aftorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower clizli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onily if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead.exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe: gccollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrcuiion with the coilateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet insurance, including interest
and any other charges Lender may impose in connection with the placement bf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be rjiore than the cost of
insurance Borrower may be able to obtain on its own.
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/ .
STATE OF ILLINOIS, ’ L W’Coumy §5:
L e urdaasgri , a Notary Public in and for said county and
state do hereby certify that  Chah Moh Shen‘,and Theresa, F. Shen

B Judy & Mﬁf’bs A5 b e onuly 1~ facd

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that helshe/they signed and delivered the said
instrument 7 hisfker/their free and voluntary act, for the uses and purposes therein set forth.

Given wnder my hand and official seal, this 28th day of March, 2001

My Commission Expices: ,57 /%Zwa é Z Z N

Notary Public

"OFFICIAL SEAT™™
?eborah Dunn Wejgs
otary Public, State of linojs

My Commission Exp. 08/30/2003

wigly
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 28th day of March, 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Securc-Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”) to serurs Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corpoialion

(the "Lender") of the san.e nate and covering the property described in the Security Instrument and located
at:

2921 Indian Woods.Wilmette .IL 60091
12roperty Address]

. THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER=ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.8750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate ¢n tne-first day of
April, 2004 , and the adjustable interest rate I will pay may charge on that

000/679688

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed) - Single Family -
Fraddie Mac UNIFORM INSTRUMENT
@D;834R (0008) Form 3195 1/01

Page 1 of § lnitials:amg
VMP MORTGAGE FORMS - {800)521-7291
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(F) Notice of Changes .

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFeR-OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. IZ “RORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE" I f€REST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENAMT.-18§ OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Prororty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property " means any legal or beneficial interest in the Property, including,
but not limited to, those benefiriar interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow.agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr.

If all or any part of the Property or'auy Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lener may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable llay:

If Lender exercises this option, Lender shall give Lotrower notice of acceleration. The
notice shall provide a period of not less than 30 days “‘rom. the date the notice is given in
accordance with Section 15 within which Borrower must pay al'’sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the erpiration of this period, Lender
may invoke any remedies permitted by this Security Instrument/ ‘wvithout further notice or
demand on Borrower.

_ Om 6 0007679688

-834R (0008} Page 3 of 5 : Form 3195 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

OP A Con P

KMW j ,dé,/,_\_ (Seal)

Chah Moh Shen, BY JU Theresa, F. Shen -Borrower
DEANGELIS “AS  HIS AT ORNRY IN FACT

= (Seal) (Seal)

-Borrower -Borrower

eal) (Seal)

-Borro'ver -Borrower

(Seal) Z (Secal)

-Borrower -Borrower
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