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.MORTGAGE

o

DEFINITIONS .

e

Loan ID: 0208544830 (p

Words used in mulhple sections of thls document ave defined below and other words are defmed in
Sections 3, 11, 13, 18, 20 and 21. Certam rules rega: [ding the usage of words used in thJS document are
. also provided in Sectmn 16.

(A) "Security 'Instrument“ means this:‘document, which is dated / March 27ch, 2001 .

together with all Riders to this document. . >
(B) "Borrower" 15 ‘Lewin T. Wint and Samantha L. Chal 1, L

-
.
. ——
- . . T

s

* .Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is -Eighland Financial.Mortgage Corporation

Lenderisa Corporation

- organized and existing under the laws of  Illinois -
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UNQFFICIAL COE’g}ﬂagse'azﬁl.

1

Lender'sdddress is 5 Revere Drive, Sriite-_éOO, .Northbrook,' IL 60.062

Ty

Lender is the mortgagee under this Securrty Instrument. -

" (D) "Note" means the promissory note sighed by Borrower and dated March 27th 2001 '

The Note states that Borrower owes Lender Twe Hundred Elghty Six Thousand and
no/100. = Dollars
(US.$ - 286,000.00 ) plus 1nterest Borrower has prormsed to pay this debt in regular-Pericdic

‘Payments and to pay the debt in full not later than April 1st, 2031

(E) “Property" means the property that is. described below under the headlng "Transfer of Rights in the

~ Property."”
-(F) "Loan".means the debt evidenced by the Note plus 1nterest any prepayment charges and late charges

~ diie unde: the Note and all sums due under this Security Instrument, plus,interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower: The followmg

. Riders are tobecx: ruted by Borrower [check box as apphcable]

: 1 Ad]ustable Rate Kider .[_] Condomrmum erer l |:| Second Home Rider
Balloon Rider [ Planned Unit Development Rider [_] 1-4 Family Rider
[IVA Rider - L_| Biweekly.Payment Rider . ] Other(s) [specrfy]

(H) "Apphcable Law" 'nteans all ontrollrng applicable federal state and local - statutes regulahons

_ordinances and administrative rules andoruers (that have the effect of law) as well as all applrcable final,

non-appealable judicial opinions.

. (I) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other

charges :that are*imposed ‘on Borrower or the Property by a condomrmum assoc1atlon, homeowners
association or similar organization, "

1)) "Electronic Funds Transfer" means any transfer st Funds other than a transac’non originated by
check, draft, or similar paper instrument, which is initiatid through an electronic terminal, telephonic

. linstrument, computer, or magnetic tape so as to order,- instruct, o authorize a financial institution to debit
.+ or credit an account. Such term includes; but is not limited 4o, porr't—of sale transfers, automated teller

machine transactrons transfers lmtlated by telephone, wire traisfers, and automated clearinghouse

transférs. . o
{K) "Escrow Items" means those items that. are’ descrrbed in Sechon 3.

" (L)."Miscellaneous Proceeds” meahs any compensation, séttlement, award of ‘darhages, or proceeds paid

by any third party (other than insurance-proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of,. the Property; (i) condemnation or other taking of al'"o1 any part of the
Property; (iii) conveyance in lieu of condemnation; or (1v) rrusrepresentahons of, or emisaiuns as to, the
value and/or condition of the Property :

(M) "Mortgage Insurance" means insurance, protectrng Lender agamst the nonpayment of, ot default on,

- -the Loan.
(N) " Permdrc Payment" means the regularly scheduled arnount due for (i ( ) prlncrpal and interest under the

Note, plus (if) any amounts under Section 3 of this Secuirity’ Instrument.

.{0) "RESPA" means the Real Estate Settlement:Procedures Act (12.U. S C. Section 2601 et seq ) and its

implementing regulation, Regulatron X (24 'C.F.R. Part 3500), as they might be amended from time to

 time, or any additional or successor legislation or regulatron that governs. the same subject matter. As used
‘in this Security Instrument, " RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even 1f the Loan does not qualrfy asa' federally related mortgage

© loan"™ under RESPA: - : : ,

I

L i o
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UNOFFICIAL CORMs0120

(P) "Successor 'in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and for this Security Instrument. -

' TRANSFER OF RIGHTS IN THE PROPERTY ) :

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants -and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby niortgage, grant and convey
to Lender and Lender's- successors and assigns, the following, described property located in the

h o _ County o : [Type of Recording Jurisdiction]
of Cook . . . [Name of Recording Jurisdiction]: . '
SEE ATZACHED LEGAL DESCRIPTION RIDER = - g

.

* Parcel ID Number: 05-34-302-030-0000 : which currently has the address of

' . . 1042 Isabella Street : . ’ [Street]

Wilmette ’ ‘ - .[Ciy), Vlinois 60091 [Zip Code]
("Property Address"): SR - - : .o :

TOGETHER WITH all the improvements now or hereafter erected on’the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, ‘All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ir referred to in this
Security Instrument as the "Property.” wt )

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberel, xcept for
* encumbrances of record. Borrower warrants and will defend generally the title to the Property agzinst all
claims and demands, subject to any encumbrances of record ‘ o
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by, jurisdiction to constitute a uniform security instrument covering real
" property. | - R - | | -
" UNIFORM COVENANTS. Borroweér and Lender covenant and agree as follows:
- 1. Payment of Principal, Interest, -Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay. when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

* ‘ nitials: 6‘@ P 7
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currency. However, if any check or other instrument received by Lender as paymen't under the Note or this
Security Instrument is returned to Lender unpaid, Lender.may require that any or all subsequent payments-
due under the Note and this Security Instrument be made in one or more of the following-forms, as -
selected by Lender: .(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashiér's check, - provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality; or entity; or (d) Electronic Funds Transfer. :

Payments are deemed received by Lender when received at the location designated in the Note or at
such other [ocation as may be designated by Lender in accordance with-the notice provisions.in Section 15.
- Lender may return any paymerit or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment:insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 1 4 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢arh Periodic Payment is applied as of its scheduled due date, then Lender need. not pay
interest on unapriizd funds. Lender may hold such unapplied funds until Borrower makes payment to:bring

-\ the Loan curreni. I Borrower does not do so within a reasonablé period of tinie, Lender shall either apply

such funds or return theri to Borrower. -If not applied earlier, such funds will be applied to the oulstanding
principal balance under e’ Note-immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thie Tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst:umiesii or performing the covenants and agreements secured by this Security '
Instrument. ) L .

2. Application of Payments or Proceeds. Except’as otherwise described in_ this ‘Section 2, all
. payments accepted and applied by Lencershall be applied in the following order of priority: (a) interest
‘due under the Note; (b) principal due under-dé Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment i fhe order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any’ otter amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. - ) - . B
. If Lender_ receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
" sufficient amount to. pay any late charge due, the payment.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is Gutstanditig/ Lender may apply any payment received
. from Borrower to the repayment of the Periodic Payments if, ‘aid to_the extent that, each payment can be

*paid in full. To the extent that any excéss exists aftér the payment i¢ appiiad to the full payment of one or -

more Periodic Payments;..such excess may b¢ applied to-ariy Tate chafges'das. Voluntary prepayments shall
be applied first to ahy prepayment charges and then as-described in the Note. ' T

" Any application of payments, insurance proceeds, or Miscellaneous Prec seds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fe:ivdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day PeriodiC Fayments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payiery =f amounts due
for: {a) taxes and assessments and other items which can attainpriority over this Security Ineirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (€)
-premiums for any and all insurance required by -Lender under Section 3; and (d) Mortgage!lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymént of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.". At origination or at any time during the term of the Loan,. Lender may require that Community
Association Dues, Fees, and Assessments, if any,” be escrowed by Borrower, and such dues, fees and’
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall. pay Leénder the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower"s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts -

- ‘ ‘ TR 3 ' |qitia\s:$ ﬂéfﬂ)
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due for any Escrow Items for which payment of Funds has been waived by. Lender and, .if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
. be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item; Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any o, all Escrow.Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3. _

Lender. may, at any time, collect and hold Funds in an amount (a} sufficient to pemut Lender to apply

" the Funds at the time specified under RESPA, and (b) not to exceed- the maximum amount a lender can
- require unde: KESPA. Lender shall estimate the amount of Funds due on the basis of .current data and .

reasonable estimzees of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. - oo

The Funds' shall L2 held in an institution whose,déposits are insured by a federal agency, |

" instrumentality, or entity/{iricluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Bank. [.énder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendar.ohal not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to maké such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boitoivei and Lender can agree in writing, however, that interest

- shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA. :

If there is-a surplus.of Funds-held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds'in accordance with RESFAL Tf there is a shortage-of Funds held in eSCrow,
as defined under RESPA, Lender shall notify Borrower as réqiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up. the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esézow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the ‘amount necessary to make
up the deficiency in accordance with RESPA, but in'no.more than 12.mei*!dy payments. ' ,

Upon payment in full of all sums secured by this Security Instrumeist, Lerder shall promptly refund
to Borrower any Funds held by Lender. : = C .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines, and impositions
attributable to ‘the Property which can attain priority over this Security Instrument, lesserinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseinents, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided ra Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in-a manner acoeptable -

* to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent.the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of thé lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender determines. that any part of the‘P'rop'oerty is subject to alien
which can attain priority over this Security Instrument, Lender may give Borrower a noticé identifying the-

-

Initia\s:& ‘)(7;{/ |

@ 5o, © pageSofls " Form 3014 - 141

I




. .
i
B » '
. F
- -
. ]
4
, E
»
- . .
- »
- % - . .
L] » . .
"
i f
N '
- . B
& o .
E
. B -
- N s . 1
Sy .
. . o
% ! ¢
- . .
' ! . )
.. ,
- S
. L "
+ v
1 - '
. Y e t
. - * v
.
. -y i
T &
. 1
— Lo
. .
Toae % *
P ! .
. N
. i
[ N
. -
L i
- N
© -
. .
3 - ‘ t * 3
L .
i A
.
s . N
- i . 'f!‘l
. r A .
L
b - i
. .- . [
B N ]
i .
- * :
' '
.
i -
-
-

i1

.
e
. N
%
.
A,
f L
I
|
.
.t
L \
. )
: s
!
4
. T
s .
r
v
. oo
.
. ¥
.

- -
. L. . :
ot [R— N
1
1 .
s . .
‘
. LR
'
.
'
* L
-
[ -
i i

- .o ]
. 5
’ ¥
= L -
- o el
'
. .. ) v
a : . .
. - ks
P
. . .
- rl .
.
s - : . ., L)
e - . +
. Lt
. "
f ‘. .
"
. . - . [
N y -

. . .
M .o Py
. % ¥
. -, N
. ” N
I FAR - -
. -
. kN y .,
P -
= \
N -
- . s '
f e
L . .
- '
-
"
‘. !
* . i
1 - e
. ’ -
- !
.
-t b +
s )
. . N
. Yo eaEs T
N ) M
H . - B
A
. h Vo -
. ; ¥
. -

pw 4
-
'

H
i




~ UNOFFICIAL COPY0350420

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _ L

" Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. . : ”

5. Property Insurance. Borrower shall keep the improvements now existing or heréafter erected on
the Property insured against loss by fire, hazards included within the term "extended: coverage," and any
. other hazards including, but not limited to, earthquakes and floods, for which Lerider requires insurance.

This insurancé shall be maintained in.the amounts (including deductible levels) and for the periods that
Lender requires. What Lender-requires pursuant to the preceding sentences can change during the terim of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Goirswer to pay, in connection with this Loan, either. -(a) a one-time charge for flood zone
" determinatioi, certification and tracking services; or (b) a one-time charge for flood zone determination
- and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mightarfect such determination or certification. Borrower shall-also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de termination resulting from an objection by Berrower. 7

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, -at Lender's’ option and 3orrower's expense. Lender is under no obligation to purchase any
 particitlar type'or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
- not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and' might provide gre7eer or lesser coverage than was previously in effect. Borrower
acknowledges that'the cost of the insurance <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 4ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inerest
"4t the Note rate-from the date of. disbursement and skalllbe payable, with such interest, upon notice from
_ Lender to Borrower requesting payment. L

All insurance policies required by Lender and renewels £f such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard riorcpage clause, and shall name Lender as

- mortgagee and/or,as an additional loss payee. Lender shall have the rizht to Hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leider a receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, i ¢ otherwise required by Lender,
for_damage to, or destruction of, the Property, such policy shall include-a sterdard mortgage clause and
shall name Lender as mortgagee and/or as.an additional loss payee. _

In the event of loss, Borrower shall give prompt notice to the insurance canicr and Lender. Lender
may make proof of loss if not, made. promptly by Borrower. Unless Lender and Borrewei otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requie by T.ender, shall.
be applied to restoration or repair of the Property, if the restoration or repair is economicziiv feasible and
Lender's security is not lessened.’ During such repair and restoration period, Lender shall have Hie right to
hold such insurance proceeds until Lender has had an opportunity to- inspect such Property to enzure the
work has been completed to Lender's satisfaction, provided that such® inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and, shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by. this Security Instrument, whether or. not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for.in
 Section 2. ' o R , ' .o
If Borrower abandons the Propeity, -Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the .
insurance carrier has ‘offered to settle a claim, then Lénder may negotiate and settle the claim. The 30-day
“period: will begin when the notice is given. In either event, or if Lender acquires the Property under
. Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
- proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
. (b) any other of Borrower's rights (other than the right fo any refund of unearned premiums paid by
Borrower).under all insurance pelicies covering the Property, insofar as such rights are applicable o the
_coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariour.s unpaid under the Note or this Security Instrument, whether or not then due. :

" 6. Occdprncy. Borrower shall occupy, establish, and“use the Property as Borrower's principal

residence within of:days after the execution of this Security Instrument anid shall continue to occupy the
. Property as Boriower's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees.in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli ate beyond Borrower's control:

. 7. Preservation, Maimnténance and Protection’ of the Property; Inspections. Borrower shall not
.destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the
- Property, -Whether or not Borrower issesiding in the Property, Borrower shall maintain the Property in
ofder to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘eruir or restordtion is not economically feasible, Eorfower shall
promptly: repair the Property if damaged s avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
-shall be responsible’for repairing. or restoring the/ Property-only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
' progress payments as the work is completed. If the instrance or condemnation proceeds are not sufficient
to repair or restore the Prqperiy’;'Borrower is not relieved ot Norrower's obligation for the completion of
such repair or"res‘torétion. # D .

Lender or its agent may make reasonable-entries upon-and incpections of the Property. If it has
réasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at.the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, <dring the Loan application
process, Borrower or any persons or entities acting at the direction of Buitower or with Borrower's
" knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lender with material information) 'in” connection with ‘iie"\Loan. Material
representations include, but are not limited to, representations concerning Borrowet's.s¢rupancy of the
Property as Borrower's principal residence. : : '

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
. (a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
- this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for

enforcement ofa lien which may attain priority over this Security Instrument or to enforce laws or
" regulations), or. (c) Borrower has abandoned the Property,.then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security *
* Instrument, including protecting -and/or assessing the value.of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to- protect its 'interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, -
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water -
from pipes, eliminate building or other code violations or dangerous conditions, and have.utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all .
actions-authorized under this Section 9. .. N L '

* Any amounts disbursed by Lender under. this Section 9 shall .become additional® debt of Borrower

" “secured by this Security Instrument.- These ‘amounts shall bear interest at the Note rate from the date of

disbursement and.shall be payable, mth such interest, upon notice from Lender to Borrower requesting
ment, . e Co i . -

y If this Security Instrument is on.a leasehold, Borrower shall comply with all the provisions of the -

lease. If-Boirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

~ Lender agrecs to the merger in writing. . v ‘ :

10. Mcttgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali rav-the premiums required to-maintain the Mortgage*Insurance in effect. If, for any reason,
the Mortgage Irsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such. insurance and Borrower was required to make separately designated payments
toward the premiums fe: Mortgage - Insurance, Borrower shall pay. the premiums required to obtain
coverage . substantially equ'valent to the Mortgage Insurance previously in effect, at a cost. substantially
. equivalent to the cost to Borrover of.the Morigage Insurance previowsly in effect, from an alternate.
- mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continue to’pay. to Lender the amount of the separately designated payments that

were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
- payments as a non-refundable loss res>rve.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tat.b< Loan is ultimately paid in full, and Lender shall not be
required to' pay Borrower any interest or earrirgs on such loss reserve. Lender can no longer require loss
reserve payments'if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an‘insurer selected by. Lender agaiti becomes available, is obtained, and Lender requires
separately designated payments toward the premiums {orvlortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bo:rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiiy writion agreement between Borrower and
Lender providing for such termination-or until termination is required by Applicable Law. Nothing in this
‘Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘ch2 Note) for certain losses it
may incur if Borrower does not repay the.Loan as agreed. Borrower is net.a party to the Mortgage
Insurance, : ’ S Co T . o

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paitv{or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums): . i E : .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgagé insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the irisurer, the arrangement is often termed "captive reinsurance." Further:

: ‘(a) Any such agreements will not affect”the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
‘Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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- (b) Aty such agreements will not affect the rights Borrower has - if any - with respect to-the
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurancé terminated automatically, and/or to receive a
 refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. = o : _ :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ' ' _ -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
~ the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s<asfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and festoration in a single disbursement or in a series of progress payments as the work is
completed. Uness an-agreement 1s made in writing or Applicable Law requires interest to be paid on such
_ Miscellaneous Piccesds, Lender- shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Ptocceds” If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzneous Proceeds shall be applied to the sums secured by this Security Instrument, -
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providad tor in Section 2. ‘
_"" In the event of a total Zak‘ng. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower, : . ‘ o

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre che partial taking, destruction, or loss in value is equal to or
greater than the amount of. the sums secu'ed by this Security Instrument immediately before the partial
taking, destruction,’ or loss in value, unless ofrower and Lender otherwise agree in writing, - the sums
secured by this Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction:” (a) the total amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair -market value of the Property
immediately before the partial taking, destruction, -or loss irvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in‘which the fair market
value of the Property immediately before the partial taking, “desfruction, or loss in value is less than the
~ amount of the sums secured immediately before the partial taking, destruction, orloss in value, unless

“Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds’shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue, ’ _

If the Property is abandoned by Borrower,.or if, after notice Ly .Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneotis Proceeds either to restoration or repair of tne: Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riears the third party-
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.ziglit of action in
regard to Miscellaneous Proceeds. . ‘ : .

: Borrower shall be in default if any action or proceeding, whether civil or criminal, isbzgun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of ‘Gender's -
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
 dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's -interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ ‘ %
All ‘Miscellaneous Proceeds that'are not applied to ‘restoration or repair of the Property shall be

applied in:the order provided for in Section 2. . : _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums'secured by this Security Instrument granted by Lender
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 to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors_in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extenid time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original -
Borrower or any Successors in Interest of Borrower. Any forbearance.by Lender in exercising any right or

. remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or rémedy. * .0 .. - - : C

. 13. Joint and Several Liability; Co-signers;. Successors and Assigns Bound. Borrower covenants
-and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute-the Note (a "co-signer"):: (a) is cossignin this.
Security Instrument only to mortgage, grant and.convey the co-signer's interest in the Property under the
terms of fkis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or -

, make any aicoaunodations with regard to the terms of this Security Instrument or the Note without the.
“co-signer's conserl v . , ’ B .

.-+ Subject to” th¢ wrovisions of Section 18, any Successor, in' Interest of Borrower who assumes
Borrower's obligations »nder this Security Instrument in.writing, and is approved by Lender, shall obtain '
all of Borrower's rights znc benefits under this Security Instrument. Borrower shall not be released from
'Borrower's obligations an<-itability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 7greements of ‘this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. T

'14. Loan Charges. Lender may charge Borrower fees for services performied in connection with
Borrower's default, for the purpose £ rretecting Lender's interest in the Property and rights under this .

* Security Instrument, including, but not tixiited to, attorneys' fees, property inspection and valuation fees.

- Inregard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall.not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security I\strument or by Applicable Law. .
" If the Loan is subject o a law which sets maxiirit Joan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or to b aollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be cecuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suris alréady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to imike- this refund by reducing the principal
owed under the Note or by making a difect payment-to Borrower. i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided.for under the Note). Borrower's accepiarie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrorzer might have arising out
of such overcharge. I T C

15. Notices. All notices given by Borrower. or Lender in connection with, ifis Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instruinent-shall be deemed to
have been given to Borrower when mailed by first class mail or-when actually delivered to Borrower's

" notice address if sent by other means. Notice to.any one Borrower shall constitute notice 10 7it. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorertv Address
unless Borrower has designated a Substitute notice address by notice to Lender. Borrower stall_promptly
notify Lender of Borrower's change-of address. If Lender specifies a procedure for reporting Lorower's
change of address, then Borrower shall only report a change of address through that specified procedure.

. There may.be only one designated notice address under this Security Instrument at any one time. Any
_notice to Lerider shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein’ unless Lender has designated another “address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable -
Law, .the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . . : o -
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- 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

- governed by federal law and the law of the jurisdiction in which- the Property is located. All rights and -
obligations contained in- this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other- provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘ '

As used 'in this Security- Instrument: -(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may".gives sole. discretion without any obligation to
take any action. e ' o

_17. Buirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in {he Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia interests transferred in a bond for-deed, contract for deed, installment sales contract or

" escrow agreemerit,-2h-intent of which is the transfer of title by Borrower at a-future date to a purchaser.

If all or any past ufthe Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural person arnd 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
~ written -consent, Lender. rty require immediate payment in full of all sums secured by this Security

Instrumént. -However,” this.opaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. _ - : ‘ : ' :
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sacured by this Security Instrument. If Borrower fails fo pay
these sums prior to the expiration of ‘this.period, Lender may invoke any remedies permitted by this
Security Instrument without furthér notice or demand on Borrower. .
. 19. Borrower's Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time

prior to the eatliest of: (a) five days before sale of tic’ Property pursuant to Section 22 of this Security -~ -

Instrument; (b} such other period as Applicable Law. might specify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Seciriiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ‘upde this.Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys'
fees, property inspection and valbation fees, and other fees incurred for-in< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instzument, shall continue
_ unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel:ctec by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cliech, provided -any
 such check is drawn upon an institution whose deposits are insured by a federal agency, insrumentality or
- entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Initrument, and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovrever, this
right to reinstate shall not apply in the case of acceleration under Section 18. ' '

"" 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
-the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in’the entity (known as the 'Loan Sérvicer') that collects
Periodic Payments due. under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note; this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the.Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
- new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan-Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferréd to a successor Loan Servicer and are not
- assumed by the Note- purchaser unless otherwise provided by the Note purchaser. :

. Neither Borrower nor Lender may commence, join, or be joined to any Jud1c1a] actmn (as either an -
individual litigant or the member ‘of “a class) that arises “from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty.owed by
reason of this: Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé Liw provides a time period which must elapse before certain-action can be taken, that time
. period will ke deemed to be reasonable for purposes of this paragraph. The noticé of acceleration and
_opportunity to.eurz. given to Borrower pursuant ‘to Section 22 and the notice’ of acceleration given to
Borrower pursuant v Cection 18 shall be deemed to satlsfy the notice and opportunity to take corrective
action prov1510ns of this'>estion 20.

21." Hazardous Subna"ces As used in this Section 21: (a) "Hazardous Substances" are those

substances defined as toxic or lazardous substances, pollutants, or wastes by Environimental Law and the
foilowmg substances: gasolme, kérosene, other flammab[e or toxic petroleum products, toxic. pesticides
and herbicides, volatile solvents, maeria's containing asbestos or formaldehyde, and radioactive materials;
(b)."Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental profxction; (¢) "Environmental Cleanup" includes any response
- action, remedial action, or removal.action, as (lefined in Environmental Law;. and (d) an "Environmental
Condition" means a’ condition that can cause, -ontiibute to, or otherw15e trigger an Environmental
Cleanup. _ :
Borrower shall not ¢ cause or permit the presence wee, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ouiar in the Property. Borrower shall not do,
nor allow anyone else to do, anything.affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Env1ronmental Condition, or () which, die .t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the  Ioperty of small quantities of
- Hazardous Substances that are generally recognized to be appropriate to norimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘consumer products).

Borrower shall promptly give Lender writteh notice of (a) any investigation, claiz, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the I roperty and any
. Hazardous Substance or Envifonmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance Wthh adversely. affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that.any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance’with Environmental Law. Nothing herein shall create any obligation on .

- Lender for an Environmental Cleanup.

i
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NON-UNIFORM COVENANT S; Borro{fver and tender further covenaiit and agree as follow;;:_ :

22. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but -not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) °

- the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the-notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
". default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the .
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration -
* . and foredlusnre, If the default is not cured on or before the date specified in the notice, Lender at its
.option may Teguire immediate payment in full of all sums. secured_ by this Security Instrument
without. further ‘demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled is'collect all expenses incurred in pursuing the remedies pr ovided in this Section 22,
including, but not lims'ed to, reasonable attorneys' fees and costs of title evidence. o
. 23. Release. Upén payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siizli pay any recordation costs. Lender may charge Borrower a fee for
o releasing this Security Instrument, butonly if the fee is paid to a third party. for services rendered and the
¢harging of the fee is permitted unde Apnlicable Law.
: : ' - v
‘ 24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases.and waives
-~ all rights under and by virtue of the Illinois honestead exemption laws. '

25. Placement of Collateral Protection Insurauce Unless Borrower provides Lender with evidence
" - of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
' at Borrower's expense-to protect Lender's interests in Borrewe.'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not-pay any claim that
. “Borrower makes or any claim that is made against Borrower it conpoction with the collateral. Borrower
T may later cancel any insurance purchased by Lender; but only, aftel providing Lender with evidence that
*" Borrower has obtained insuraﬁce.asj-equir)ed by Borrower's and Lende:r ~agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thei irsurance, including interest
and any, other charges Lender may impose in connection with the placemeiit of ‘the insurance,- until the

effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balincé or obligation.- The costs of the insurance may be riore than the cost of .

" insurance Borrower may be able to obtain on its own. - |

*
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. .

‘BY SIGNING BELOW Borrower accepls and agrees to the terms and covenants contamed in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: .-

" (Seal)

Lewin T4 ‘ -Borrower

_- ¢- ’ ‘ o ,ﬁ%@k—f— i (Seal)

o . L Samantha L. Chan - -Borrower
. (Seal) . : : (Seal)
-Rorrower | - - : ’ -Borrower
L‘ i
- (Seal)r 0 = (Seal)
-Borrower ’ . -Borrower '
(Seal) i : A L (Seal)
" ' -Borrower o E N -Borrower

]
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) L County ss:
_ _ , a Notary Public in and for said county and
Lewin Tf Wint and Samantha L. Chan’ ' ‘

STATE OF JLLINOIS,
1, ,
state do hereby certify that

" personally khown to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s his/her their free and voluntary act, for the uses and purpeses therein set forth.

Givénunder my hand and official seal, this ~ 27th day of ‘March 2001

My Clénun}s;si‘.(‘;n E::}“:"cgz//éz q_. 03 g ‘ S ; : o
- fonsonnne ,: . -I ‘Notary Public . ~ ‘ .
- OFFICIAL SEAL i : .

BARBARA A HAROIAX
NOTARY PUBLIC, ST?::E ?1%*: b

. MISSION EX| H .
MY .COMMIS i

SLARALRS AN G0 AN LSS . .

«
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~ FIXED/ADJUSTABLE RATE RIDER
~ (One-Year Treasury Index - Rate Caps) ’ .
Lloan #: 0209544830

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of March 2001 ,
“and is indormrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd fthe "Security Instrument") of the same date given by the undersigned ("Borrower") to-
secure Borrower's Tixed/Adjustable Rate Note (the "Note") to ' :
Highland Financial Mortcjage Corporation

.("Lehder") of the same dte'and covering the pioperfy described in the Security Instrument and located at:
1042 Tsabella Street, Wilmette, Illinois 60091 ’

* [Property Address}

THE NOTE PROVIDES FOF: % _CHANGE IN BORROWER'S FIXED INTEREST

RATE TO AN ADJUSTABLE !NTEREST .RATE. THE NOTE LIMITS THE

. AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
* . ANY ONE TIME AND THE MAXIMUN, RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the Security
Instrument, Borrower.and Lender further covenant and agre as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CEANGES d

_ The Note provides for an initial fixed interest rate of 6.875 %. The Note also
: providés for a change ir! the initial fixed rate to an adjustable interest ratz, @ follows:

- 4.” ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ‘ ' S :
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

‘April 2004 ., and the adjustable interest rate I will pay may change on that

* day every 12th monthi thereafter. ‘The date on'which my initial fixed interest rate chatiges i an adjustable
interest rate, and each date on which my adjustable interest rate could change, is calied a "Change Date."

Fannie Mae Uniform Instrument .. :

%843!2(0006) - form3182101 -
Page L of 4. ~ Initials: <S¢~ ANJ .

VMP MORTGAGE FORMS - (800)521-7291-

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family"-
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(B) The Index ' : '
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturily of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index." : B
If tie-Irdex is no longer available, the Note Holder will choose a new index that is-based upon
* comparable izitormation. The Note Holder will give me notice of this choice. ' '
(C) Caleulzdon of Changes ’ :
Before, eacn-Crange Date, the Note Holder will calculate my new interest rate by adding
Twe and.seven eiguths- ' B percentage points
(- . 2.875. “%)-to the Current Index. The Note Holder will then round the result of this
addition to the nearest oiie-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiii be my new interest rate until the next Change Date.
. The Note Holder will then detersine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pav:pents. The result of this calculation will be the new amount of
my monthly payment. . ‘ '
(D) Limits on Interest:Rate Changes ' , i
_ The intefest rate I am required to" pay Gt the first Change Date will not be - greater than
- 8.875 % or less than . ABIS % . Thereafter, my adjustable interest
‘rate will never be incfeased or decreased on any single Change Date by more than two percentage points -
from the rate of interest I have been paying for the precéding)12 months. My interest rate will never be
greater than ~ 12.875 - %. ’ - ' '
- (E) Effective Date of Changes o -
. My new interest rate will become effective on each Change Dute. 1 will pay the amount of my new
" monthly payment beginning on the first monthly payment date after the' Ciange Date until the amount of
my monthly payment changes again. A ; :
(F) Notice of Changes,

_ The Note Holder will deliver or mail to me a notice of any changes in my inivial fixed interest rate to
an adjustable intetest rate and of any ‘changes in my adjustable interest rate before the crtestive date of any
change. The notice will include the amount of my monthly payment, any information reawirad by law to be
given to me and also the title and telephone number of a person whd will answer any quéstion: [ may have

regarding the notice:

" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

- o e AR Intials: & Aﬂﬂ :
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*'“Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
- 18,."Interest.in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial intetests transferred in a bond for deed, contract for deed,
installmerit sales contract or escrow agreement, theintent of which is the transfer of title by °
Borrower ata future date to a purchaser. o . ,
I£.all or any part of the Property or any Interest in the Property is sold or transferred (or if
" Borrowe: is not a natural person and a beneficial interest in ggrrower is sold or transferred) -
T o without ender's prior written consent, Lender ‘may require immediate payment in full of all
: . sums secure(! by this Security Instrument. However, this option shall not be exercised by Lender
if such exeicise is prohibited by Applicable Law.
If Lendci <xercises this option, Lender shall give Borrower notice of acceleration. The
- notice shall-previde-a period of not less than 30 days from the date the notice is given in
. accordance with Section 15 within which Borrower must pay all sums secured by this Security
 Instrument. If Borroyee: fails to pay these sums prior to the expiration of this period, Lender
. may invoke any remedies permitted by this Security Instrument without further notice or
o ‘demand on Borrower.. . ) T .
‘ *2. When Borrower's initial fixed-interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform (ovenant 18 of the Security Instriument described inSection B1 above
shall then cease to be-in effect, and the piovisions of Uniform Covenant 18 of the Security Instrument shall

bg amended to read as follows:. ~ - -

i

Transfer of the Property or a Bén#ficial Interest in Borrower. As used in this Section

18, "Interest in the Property! means any egal or beneficial interest in the Property, includjng,

- but not limited to, those beneficial interests ‘ran:ferred in a bond for deed, contract for deed,

) * installment sales contract or escrow agreement, the intent of which is the transfer of title by

~ Borrower at a future date to a purchaser.- C S I '

© " "If all or any-part of the Property. or any Interect i1 the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial inerestin Borrower is sold or transferred;

. . without Lender's prior written consent, Lender may reqaire immediate payment in full of al

. sums secured by this Security Instrument. However, this op:ion shall not be exercised by Lender

if such exercise is prohibited by Applicable Law. Lender also shal’ not exercise this option if:

(a) Borrower causes to be subrrﬁttedp to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the (ransferce; and (b) Lender

Lo reasonably determines that Lender's security will not be impaired Ly “iweioan assumption and
R Emt dthe risk of.a breach of any covenant or agreement in this Eecurity Instyuinent is acceptable to -

ender. - : ‘
To the extent permitted by Applicable Law, Lender may charge a rcasopeble fee as a
condition to Lender's consent to the loan-assumption. Lender also may require tne transferee to
" sign an assumption agreement that is acceptable to Lender and that obligates the-irrisferee to
keep all the ]prornises and agreements made in the Note and in this Security ‘Irstrument.
Borrower will continue to be obligated under the Note and this Security ,Instrument unless

Lender releases Borrower in writing. ‘ ) o _
If Lender exercises the option to require immediate payment in full,” Lender shall give
‘Borrower notice of*acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in.accordance with Section 15 within which Borrower must pay all

. _ . :  Initials: € ,;[,//t) . _—
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- sums secured by this Securlty Instrument. If Borrower fails to pay these. sums prior to the
expiration of this period, Lender may invoke any remedies perrmtted by this Securrty Instrument
-~ -without further notice or demand on Borrower oy ‘ _

»
R

" BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
leed/Ad wsteble Rate Rider

(Seal)

-Borrower

(Seal)
‘//':—S, amantha L. Chan Borrower

——— -

. N . (Seai)" . _ . (Seal)

-Borrower. -Borrower

(Seal), - 3 (Seal)

Borrower - -Borrower

(Seal) - (Seal)

Borrower . -Barrower

@D-843R (0006) . - . ' Page 4 of 4 . - Form 3182 101
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STREETADDRESS 1042- ISABELLA

- CITY: WILMETTE . ° - COUNTY: COOK 001035¢ 420
TAX NUMBER: 05-34-302-030-0000 '

LEGAL DESCRIPTION:

LOT 83 IN MCGUIRE AND ORR’'S OAKWOOD AVENUE SUBDIVISION A SUBDIVISION OF LOTS 14, 15,
17, 18 AND '19 (EXCEPT RAILROAD) OF BAXTER’S SUBDIVISION OF THE SOUTH SECTION OF
QUILMETTE RESERVATION IN SECTION 34, TOWNSHIP 42 NORTH, P.ANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

bt

l¢,




- - v - T

UNOFFICIAL COPY

.- L .- . E

L . ’ [ P * . i B 1

: N .
.

“
'
N
.-
'
.
’
i
"
i
13
.
¥
.
&
T w T
;
. .
» .

e




