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DEFINITIONS

Words used in multiple sections of this docum¢nt are defined below and other words are defined in
Sections 3, 11, 13, 18; 20 and 21. Certain rules regarding the usage of words used in this document are
also prov1ded in Section 16. :

{A) "Security Instrument" means this document, which is datrd Zspril 2'7 2001 ,
together with all Riders to this document. -~ ’
(B) "Borrower" is AMY E LAUTERJUNG, UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is PERL MORTGAGE, INC.

Lender is a :
organized and existing under the laws of THE STATE OF ILLINOIS

09-72-69209 .
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Lender's address is 1735 NORTH ASHLAND : . : .
CHICAGO, ILLINOIS 60622

Lender is the mortgagee under this Security Instrument -

(D) "Note" means the promissory note signed by Borrower and datedApr:.l 27, 2001 ,

The Noté states that Borrower owes Lender Two Hundred Thirty-One Thous and Nine

. Hundred and 00/100 S Dollars
(U.S. $231,900.00 ) plus interest. Borrower has promlsed to pay this debt in régular Periodic
Payments and to pay the debt in full not later than May 1, 2031 ’
(E) "Property" means the property that.is described below under the heading "Transfer of Rights in the.
‘Property.”

(F) "Loan" means the debt evtdenced by the Note, plus interest, any prepayment charges and late charges
duc undes the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmg
Riders are to Lesy ‘r'uted by Borrower [check box as applicable]:

[ ] Adjustable Rato }v ar E Condominium Rider . [ Secorid Home Rider
D-Ballo_on Rider [ _] Planned Unit Development Rider []1-4 Family Rider -

[ VA Rider 7 ‘ L1 Biweekly Payment Rider ] Other(s) [specify] -

(o) "Appllcable Law" means all- "ontrollmg apphcable federal, statc and local statutes, regulatlons )
ordinances and administrative rules and orJers (that have the effect of law) as well as all applrcable final,
: nor-appealable judicial opinions.
() "Community Association Dues, Fees, ai( Assessments” means all dues fees, assessments and other
charges that are imposed on Borrower or the (Property by a condominium assomatron, homeowners
association or similar organization.
a)] "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initaied through an electronic - terminal, telephonic
instrument, computer, or-magnetic tape so as to order, instruc?, ¢r authorize a financial institution to debit
or credit an account. Such term includes, but is not limited't, point-of-sale transfers, automated teller
machine’ transactions, transfers 1rut1ated by telephone wire trasfers. and automated clearinghouse
transfers.
(K) "Escrow Hems" means those items that are described in Seenon 3.
(L) "Miscellaneous Proceeds” means any compensation, scttlement, award T dainages, Or. proceeds ;paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all on any part of the
Property, (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omus: dons as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance. protecting Lender against the nonpay ment of «r oefault on,
the Loan..
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. .
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C. ‘Section 2601 ¢t seq.) and its-
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used’
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" 'even if the Loan does not-qualify as a "federally rclated mortgage
loan" ‘'under RESPA. ' '
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(P) "Successor in Interest of Borrower" means any party that has-taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument. ..

TRANSFER OF RIGHTS INTHEPROPERTY -

' Thrs Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensmns and
modifications of the Note; and (ii) the perfomlance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and a551gns the following -described property ‘located in the

. COUNTY ’ : . [Type of Recording Jurisdiction]
©oof COCK . e o 1. . [Name of Recording Jurisdiction]: -

| SEE ATTACAED LEGAL - .

- Parcel ID Number: 14- 08-402-002-0000 l). whtch currentlyhasthe address of
‘5125 NORTH KENMORE AVENUE UNIT 5 SOUTH : [Street] - -

' ' CHICAGO- K S ~ [C‘ty],ﬂ',mOIS 60640  [Zip Code]
("Property Address") S -

TOGETHER WITH -all the rmprovements now or’ hereafter erected on the property “and all ,
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and. . r
addrtlons shall also be covered by this Security Instrument. All of ‘the foregoing is referred to in this ’
Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby ¢oitvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for
" encumbrances of record. Borrower warrants and will defend generally the tltle to the Property against all
. claims and demands, subject to-any encumbrances of record.
. THIS SECURITY INSTRUMENT. combines uniform covenants for natlonal use and non-uniform
. covenants with limited variations by jurisdiction to constitute a uniform security instrument covenng real
property. . : '
UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:
: 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
- pursuant to Section 3. Payments due under the Note and this Security Ins hall be made m U. S
09-72-69209
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security ‘Instrument be made in one or more of the following forms, as
selected by Lendér; (a) cash, (b) money order; .(c) certified check, bank check, treasurer's check or

“cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or(d) Electronic Funds Transfer. .
Payments are deemed received by Lender when received at the location designated in the Note or at

such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

Lender may return any payment or partial payment if the payment or partial payments are insufficient to

“bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pay ments 12.tae future, but Lender is not obligated-to apply such payments at the time such payments are

~accepted. If cach Periodic Payment is applicd. as of its scheduled due date, then Lender need not pay

interest on unapriicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currer. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thexi o Borrower. If not applied earlier, such funds wiil be applied to the outstanding
prmc1pal balance under <he’ Note immediately prior to foreclosure: No offset or claim which Borrower
might have now or in thc tuture against Lender shall relieve Borrower from making payments due under
the Note and this Secunty Instrwiiein of perfomung the covenants and agreements secured by this Secunty
Instrument. : : )

2. Apphcatmn of Payments ar Proceeds. Except as otherwise descrlbed in this- Sectmn 2, al
payments accepted and applied by Lencer shall be apphed in the following order of priority: (a) interest
due under the Note; {b) principal due ungerhé Note;' (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts

" shall be-applicd first to late charges, sccond to an’ oth:er amounts due under this Security Instrument and

then to reduce the principal batance of the Note.
If Lender receives a payment from Borrower for 4 d*-lmquent ‘Periodic Payment which includes a

+ sufficient amount to pay any late charge due, the payment.inay_be applied to the delinquent payment and
- the late charge. If more than onc Periodic Payment is outstandiag’ Lender may apply any payment received

from Borrower to the repayment of the Periodic Payments if, ‘aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appuied to the full payment of one or
more Periodic. Payments, such excess may be applied to any late charges rag, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie. '
Any application of payments, insurance procceds, or Miscellaneous Proc:eds to ‘principal due under
the Note shall not extend or postpone the due date, or change the amount,”of the Fesivdic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due

under the Note, until the Noté is paid in full, a sum (the "Funds”) to provide for paymez. 2T amounts due

for: (a) taxes and assessments and other items which can attain priority over this Security Incqument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage' lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and -
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 0.
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

" Borrower's _obligation to pay the. Funds for any or all Escrow.ltems. Lender may waive Borrower's

obhgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

- in writing. In the event of such waiver, Borrower shall pay dlrectly, when and where payable, the amounts

09-72-69209
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- due for any Escrow Items for which’ payment of Funds has been wawed by Lender and if Lender requires,

shall furnish to Lender receipts-evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to' pay Escrow Ttems directly, pursuant to a waiver, -and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
- and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
~ amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in.
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then rcqu:red under this Section 3.

Lender may, at any-time, collect and hold Funds in an amount (a) sufficient to permit Lcnder to apply

the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unds¢ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and

" . reasonable estimatis of expendltures of future Escrow Items ot otherw1se in accordance with Apphcable,

Law.
The Funds shall 62 heldxm an mstltutlon whose deposns are insured by a federal agency,

o 1nstrumentahty, or entity (i 1cludmg Lender, if Lender is an institution whose deposits are: so insured) or in’

any Federal Home Loan'Dank. I.ender shall apply the Funds to pay. the Escrow Items no later than the time
specified under RESPA. Lenaer/shail not charge:Borrower for holding and applying the Funds annually
analyzing the éscrow account, of veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b=.raid on the Funds, Lender shall not.be required to pay Borrower
. any interest or earnings on the Funds. Bo:rewsr and Lender can agree in writing, however, that interest
- " shall:be paid on the Funds. Lender shall give to Borrower, without charge,” an annual accountmg of the
Funds as required by RESPA-
‘ If there is a surplus of Funds held in ESCTOW, as defined under RESPA, Lender shall account to
. Borrower for the excess funds in-accordance with RESP/A. X there is.a shortage of Fuinds held in ESCIOW,
as defined under RESPA; Lender shall notify Borfower as reqrirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
.monthly. payments. If there is a deficiency of Funds held in estrow, as-defined under RESPA, ‘Lender shall
notify Borrower as reqmred by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in'accordancé with RESPA, but in no more than 12 mar: illy payments. :
Upon payment in full of all sums "secured by this Security Instrumeut Lender shall promptly refund
to Borrower any Funds held by Lender.
4, Charges; Liens.. Borrower ‘shall pay all laxes assessments charges fines, and impositions
atmbutable to the Property which can attain priority. over this Security Instrument, leasetiold payments or
* ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssrants, if any. To -

.. the extent that these.items are Escrow Items, Borrower shall pay them in the manner providid m Section 3.

Borrower shall promptly discharge any lien which has priority over this "Security Instrument unless

" . Borrower: (a) agrees in writing to-the payment of the obllgatlon secured by the lien in a manner an,weptablc -

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good “faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
© prevent the cnforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over thls Securlty Instrament, Lender may give Borrower.a notice 1denufy1ng the

09-72-69209
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lien. Wrthrn 10 days of the date on which that notice is grven Borrower shall satisfy the 11en or take ong or
more of the actions sct forth above in this Section 4. ~

Lender may require Borrower to pay a one-trrne charge for a real estate fax venﬁcatron and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on
the Property insured against loss by fire; hazards included within the term "extended coverage,’ " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This. insurance shall be maintained in the amounts (including deductible: levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences .can change during the term-of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. . Lender may
require Gorrower to pay, in connection "with this Loan, either: (a) a one-time charge for flood zone
‘determinatici, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn scrvices and subsequent charges each time remappings or similar changes occur’ which
reasonably might-ifeet such determination or certification. Borrower shall also be responsible for the
- pavment of any fees myns\Ed *by the Federal Emergency Management Agency in connection with the
review of any flood zone'de (ermination resulting from an objection by Borrower.

If Borrower fails tv maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's €Xpense.. Lender is under no obligation to purchase any
particular type or amount of coverapz. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the-Property, or the contents of the Property, against any risk, -
hazard or liability and might provide grezer or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /ny amounts disbursed by Lender under this Section 5 shall .
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
_“ at the Note rate from the date of disbursément and stati be payable, with such interest, upon noticc from

Lender to Borrower requesting payment. '

" All insurance policies required by Lender and renew2!s of such policies shall be subject to Lender's

right to disapprove such policies, shall include a standard ‘rior.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav< the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder a'! receipts of paid premiums and
‘renewal notices. If Borrower obtains any form of insurance coverage, e otherwise required by Lender,
for damage to, or destruction of, the Property,” such policy* shall include-a standard mortgage clause and
-shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice t6 the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewel, otherwise agree
in writing, any insurance proceeds, whether or not the underlying irisurance was requiza2 o5 1 ender, shall -
be applied to restoration or repair of the Property, if the restoration or repair is economiczity feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav: tle right to

hold such insurance proceeds until Lender has had an opportunity -to inspect such Property to =ncare the
. work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a singlé payment or in a series
" of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not-be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
.. the restoration or repair is not ecenomically feasible or Lender's security would be lessened the insurance
* proceeds shall be apphed to the sums secured by this Secunty Instrument, whether or not then due, with

09-72-69208 o
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the excess, if any, paid to Borrower Such insurance proceeds shall be applied in the order provrded for in
'Section 2.

If Borrower abandons the Property Lender may ﬂle negotiate and settle any available insurance
claim and related matters. If Borrower does not respond-within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an.amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
- (b) any other of Borrower's rights (other than the right to any refund of unearned premrums paid by
" Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arourss unpaid under the Note or this Security Instrument, whether or not then due.

6.- Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriuwer's principal-residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic’t ace beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pruperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to' prevent the Property from deteriorating or decreasmg in value duc to its condition. Unless it is
determined . pursuant to Section 5 that rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

progress payments as the work is completed If the insuzance or condemnation proceeds are not sufficient -
""" 1o Tepair or restore the Property, Borrower is not relieved of >3orrower s obligation for the completion of

such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property It it has
reasonable cause, Lender may inspect the. interior of the improvemeats on-the Property. Lender shall give
"Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause:

8. Borrower's Loan Appllcatlon Borrower shal] be.in default if “doezing the Loan application
process, Borrower or any persons_or entitics acting at the direction of Bo tower or with Borrower's
knowledge or consent gave ‘materially false, misleading, or inaccurate informaticn or statements to Lender

(or failed to provide Lender with material information) in connection with ‘ne' Loan. Material -

representations include, but are not limited to, representatlons concermng Borrower's-goéunancy of the
. Property as Borrower's principal residence.
"~ 9, Protection of Lender's Interest in the Property and Rights Under this Security {1 stiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen., () there
"is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankniptcy, probate, “for condemnation or forfeiture, for

enforcement of a lien which may attain priority over this Security ' Instrument or to enforce laws or '

regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument; ‘including protectmg and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority. over this’ Security Instrument;. (b) appearing in court /a_pd (c) paying reasonable

09-72-69209 . o
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a2 bankruptcy proceeding. Securing the Property-includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under-any duty or obligation to do $o. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section9. . : . Lo < i
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

- secured by- this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . ) .
~1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

. lease. If Busrower acquires fee title to the Property, the leasehold and the fee title shall not mérge ‘unless -

Lender zgress to the merger in writing. & o , .
10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall nav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage [nsurance coverage required by Lender ceases to be available from the mortgage insurer that

_.previously providec such insurance and Borrower was required to make separately designated payments
" toward the premiums’ fri Mortgage Insurance, Borrower shall pay the premiums required to _obtain

coverage substantially equivalent to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriower of the Mortgage Insurance previously-in effect, from an-alternate
mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance. coverage is not
available, Borrower shall continue tepay to Lender the amount of the separatcly designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss recere in licu of Mortgage Insurance. Such loss reserve -shall be”™

- non:refundable, notwithstanding the fact that th¢ Loan is ultimately paid in full, and Lender shall not be

required to pay Borrower any interest or €arsi/igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage un the amount and for the period that. Lender requires)
provided by an insurer selected by Lender again becomes available, is_obtained, and Lender requires
separately designated payments toward the premiums Jor Mortgage Insurance. If Lender required Mortgage
Insurancé as a condition of making the Loan and Boriowir was required to make scparatcly designated

* . payments toward the premiums for Mortgage’ Insurance, ‘Be.r>wer shall pay the premiums required to

" any other entity, or any, affiliate of any of the foregoing, may receive (directly or indirectly) amounts that -
" derive from (or might be characterized.as) a portion of Borrower's payments for Mortgage Insurance, in

%

maintain Mortgage Insurance in effect, or to provide a ron‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in'accordance with aiy writtn agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provics in the Note. :

. Mortgage Insurance reimburses Lender (or any cntity that purchas=s the Note) for certain losses it

" .may incur if Borrower does. ot repay the Loan as agreed. Borrower is rota party to the Mortgage

Insurance. . : . :

" Mortgage insurers evaluate their total risk on all such insurance in force freo. time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losss. ¥ hese agreements
are on terms and-conditions that are satisfactory to the mortgage insurer and the other pacty’ {nr partics) to
these agreements. These agreements may require the mortgage insurer to make payments VoIDZ any Source
of funds that the mortgage. insurer may have available (which may include funds obtained {rom Mortgage
Insurance premiums). . o . T

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further: :

(a)- Any such agreements will not affect the amounts that Borrower has agreéd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.’ e ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

_ assigned to and shall be paid to Lender. i : S o : ;

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or.repair.of
the Property, if the restoration or repair. is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

. until Lender has had an ‘opportunity to inspect such Property to ensure the work has been completed to-
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and rastoration in a single disbursement or in a series of progress payments as the work is
completed. Urless an agreement is made in writing or Applicable Law requires interest to. be paid-on such
Miscéllaneous Teaceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frézesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscet*ancous Proceeds shall be applied to the sums ‘secured by this Security Instrument,
whether or,not then due‘with. the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzu for in Section 2. ' , T

. In the event of a total “aking, destruction, or loss in value of the Property, the Miscellaneous.
Proceeds shall be applied to'the sams secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower. : ) .

Iri the event of -a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘rorrower and Lender otherwise agree in writing, the sums
secured -by this Security Instrument shall be requcod by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
" partial taking, destruction, or loss in value dividad by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lost ir 'value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ir'va.ue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial toking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proveeds shall be applied to the sums
"secured by this. Security Instrument whether or not the sums are then aue: :
. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as definéd in the next sentence) offers to make an award tosettle a claim for-damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
~ sums secured by this Security Instrument, whether or not then due. "Opposing Party” raeavs the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has-24i3ut of action in

regard to Miscellaneous Proceeds. _
" Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘ocgin that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Uznder's
inferest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lendér's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inierest in thé Property
. are hereby assigned and shall be paid to-Lender. ' .
' .All 'Miscellaneous Proceeds that are not applied to restoration-or repair of the Property shall be -
applied in the order provided for in Section 2. : .
12. Borrower Not Released; Forbearance By Lender .Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors. in Interest of Borrower. Lender shall not-be required to commence proceedings against
any Successor in Interest of Borrower or to rcfuse to-extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in-Interest of Borrower. Any forbearance by Lender in exercising any right or
temedy -including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in arhounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘ ' - _

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this -

Security Instrument only to. mortgage, grant and convey the co-signer's interest in the Property under. the
terms of #’us Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; a=4 (c) agrees that Lender and any other Borrower can agree to extend, -modify, forbear or .

‘make any accriimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consenit.), : - T :

Subject to uw provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioss under this Security Instrument in writing, and is approved by Lender, shall obtain
all of :Borrower's rights ani berefits under this Security Instrumeént.- Borrower shall not be released from
Borrower's obligations any liability under this Security Instrument unless Lender agrees to such release in
writing.” The covenants and Gigriements -of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. , '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this

Security Instrument, including, but mot iiriied to, attorneys' fees, property-inspection and valuation fees.
In regard to any, other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender fnay not charge
‘fees that are expressly prohibited by this Security Instrument or by Applicable Law. . .

If the Loan is subject to a‘law which sets maxiuwin loan charges, and that law is finally interpreted so

that the interest or other loan charges collected or to b <ollected iri connection with the Loan exceed the

permitted limits, then: (a) any such loan charge shall be-teduced by the amount necessary to reduce the:

charge to the permitted limit; and (b) any sums already colleries from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct paymient to Borrower. if a refund reduces principal, the
_ reduction will be treated as a partial ‘prepayment without any prepay:ent charge (whether or not a
prepayment charge-is.provided: for under the Note). Borrower's accepiicy of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brirower might have arising out
of such overcharge. - ' - T

15, Notices, All notices given by Borrower or Lender in connection with (his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: shall be deemed to

" have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's

- notice address if sent by other means. Notice to any onc Borrower shall constitute notice 1o il Borrowers

* unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall gromptly
notify Lender of Borrower's change of address. If Lender-specifies-a procedure for reporting Eorrower's
-change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class. mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law; the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. : o S ‘ .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is'located. All rights and
obligations contained” in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by-contract. In
the event that any provision or clause-of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ) e - o

As used in this Security Instrument: (a) words of the masculine gender shall mean and include

- corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and -

include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to

take any action. T : : ‘ -
17. Pasrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,

- "Interest inthe Froperty" means any legal or beneficial interest in the Property, including, but not limited

to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni; - h< intent of which is the transfer of title by Borrower at a future date 1o-a purchaser.

" If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2:id ‘a beneficial interest in Borrower is sold or transferred) without Lender's prior

written consent, Lenderifdy require immediate payment in- full of all sums secured by this Security

Instrument. However, this“onticn_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - =~ . . N C

. If Lender exercises. this option, Lender shall. give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 135
within which Borrower must pay all sums-sacured by this Security Instrament. If Borrower fails to pay

these sums prior to the expiration of thiz pesiod; Lender may invoke any ‘remedies permitted by this

* Security Instrument without further notice or dmand on Borrower. -

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of 1h< Froperty. pursuant to Section 22 of this Security -
Instrament; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Seraricv- Instrument. Those conditions are that-
Borrower: (a) pays Lender all sums which then would be due uridsr this Security Instrument and the-Note
as if no acceleration had occurred; (b) cures any default of any other<uvenants or agreements; (c) pays all

. expenses incurred in enforcing this Security Instrument, including, but not-imited to, reasonable attorneys'

fees, property inspéction and valuation fees, and other fees incurred for "= surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-a:c3 such action as Lender may
reasonably require to assure that Lender's interest in the Property anc’ cights’ under this Security
Instrument, and Borrower's obligation to pay the sums.secured by this Security Trsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrowet pay
such-reinstatement sums and expenses in one or more of the following forms, as selectel by Lender: (a) -

cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's cnezk. vrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstr gmentality or
entity; or (d). Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this

" right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to

‘Borrower, A sale might result in'a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan-

B servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. If'there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and-any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

- to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
- assumed by the Note purchaser unless otherwise provnded by the Note purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to-any judicial action (as ¢ither an
md1v1dual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Secunty Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccunty Instrument, until such Borrower or Lender has notified the other party (with such
notice glven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablic I aw prov1des a time period which must elapse before certain action can be taken, that time
. period will e deemed to be reasonable_ for purposes of this paragraph. The notice of acceleration and
opportumty to.zie given to Borrower pursuant “to Section 22 and the .notice of acceleration given to
Borrower pursum i'ta Section 18 shall be déemed to saUsfy the notice and opportumty to take corrective
actlon provisions of tis Section 20;” T -

.21, Hazardous Subst2nces. As used in. tlus Section . 21 (@) "Hazardous Substances“ are those ‘
substances defined as toxic or/iiazardous substances, pollutants; or wastes by Environmental Law and the
' followmg substances’ gasoline, ‘.crosene other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mé(erials containing “asbestos or formaldehyde, and radioactive materials,
_~(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental pro‘eciion; (c) "Environmental Cleanup" includes any response

_action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condmon that can cause, (contribute to, or otherwise trigger an Environmental
Cleanup. : : .

Borrower shall not cause or- permit the presence, use dlsposal storage or release of any Hazardous
Substances or threaten to release any Hazardous Substances, 5001 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or(c) which, due-1o-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvé of the Property. The preceding
two sentences shall” not apply to the presence, use, or storage on the Froperty of ‘small . quantities of
Hazardéus Substances that are generally recognized to be appropriate to neial residential uses and to

maintenance of the Property (including, but not limited to, hazardous substances iri consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ihaPriperty and any

Hazardous Substance or Environmental Law of which Borrower *has actual knowiedge, (b) any
- Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified -
- by any governmental or regulatory authority, or any . privnte party, that any removal or other remediation
. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law. Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup.
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr'ee'as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant-or agreement in- this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower,. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
fnreclosurr vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and formaure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full -of all sums secured by this Security Instrument
without further femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢5 ~sllect all expenses incurred in pursuing the remedies provided in this Sectlon 22,
including, but not \imid to, reasonable attorneys' fees and cﬂsts of title evidence. -

23, Release. Upon payment of all sums secured by this Sccurlty Instrument, Lender shall release this
Sccurity Instrument. Borrower so2ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumem bri-euly if the fee is paid to a third party for services rendered and the
chargmg of the fee is permmed under Apnhcable Law,

24 Wawer of Homestead In accon,ar.f with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws. :

25. Placement of Collateral Protection Insuraics. Unléss_Borrovyer provides Lender with evidence
~ of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, ‘but need
not, protect Borrower's. interests. The coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower il conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and. Lende:’ = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihat irsurance, including interest
and any other charges Lender may impose in connection with the placemeit of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of- the fnsurance may be added to
Borrower's total outstanding balance or obhgatlon The costs of the insurance may be saore than the cost of
insurance Borrower may be able to obtam on its own, .
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BY SIGNING BELOW, Borrower af:cepts and agrees td the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded withvit.

Witnesses:
o ‘:.
: _ (Seal)
.-Borrower
__ (Seal) (Seal)
“-Taorrower - - . -Borrower |
L (Seal) L0 (Seal)
; -Bot_'ro»\"er ' e - -Botrower
| (Seal) 8 _ (Seal)
-Borrower - . *Borrower
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 STATE OF, ILLINOIS COOK - . " County ss:
I, V‘ SEeETun D{\P\C—’ ~N \i]') ", a Notary Public in and for said county and

stIIte do herI:bIr ceItlfy that AMY E LAUTERJUNG JV h Mpe 2| D W D b

a CE S . . ,
3 n

persona]ly known to me {0 be the same person(s) whosc name(s) subscnbed to the forcgomg instrument, -

. appearcd before me this day in person, and -acknowledged that he/she/they signed and delivered the said

- instrument s his/her/their free and voluntary act, for the uses and purposes thergin set forth. :
Givenvadérmy hand and official seal, this 27th day of April, 2901

My Commissioil Exrivss:

*© Notary Public
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LEGAL DESCRIPTION

PARCEL 1:

"UNITS5S IN THE 5125 N. KENMORE RESIDENCES CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 2 IN BLOCK 3 IN ARGYLE SUBDIVISION, BEING A SUBDIVISION OF LOTS 1 AND 2 OF
FUSSEY AND FENNIMORE'S SUBDIVISION OF LOT 3 IN FUSSEY AND FENNIMORE'S
SUBDIVTISION OF THE WEST 1/2 OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTICN 8,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK

CCUNTY, ILLINOIS; :
1

WHICH SURVEY I5 ATTACEED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00720175, “TOGETHER ‘WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

FARCEL 2:

THE EXCLUSIVE RIGHT TO US:Z PARKING SPACE P-2 , A-LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHEED TQ THE DECLARATION 'AFQORESAID RECORDED AS

DOCUMENT 00720175. g .

"MORTGAGEE ALSQO HEREBY GRANTS TQ THE MORTGAGEE

ITs SUCCESSORS AND )
- _ . ASSIGNS
GHTS AND EASEMENTS APBURTENANT TO THY 4WFOVE DESCRIBED REAL ESTATE, THE RiGE;S

'AND EASEMENTS FOR THE BENEFIT OF & : ' LARA
AID PROPLPRTY SET FORTH IN THE DEC
CONDOMINIUM, AND GRANTOR RESERVES .TO ITSELY,  TTS SUCCESSORE AND ASSIGNSTxggEOF

RIGHTS AND EASEMENTS SET FORTH IN i ENE THE
SAID DECLANATTION
REMAINING PROPERTY DESCRIBED THEREIN: " - TOR THE B T OF

Rggé:IMORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, “QVENANTS, CONDITIONS,
o PRggig?gNgNgFRgiERVATIONS CONTAINED IN SAID DECLIAK4TTON THE SAME AS.TﬁOUGH
ID DECLARA AND UL

gy ?ION WERE RECITED STT:ULATED AT LENGTH

)

PIN: 14-08-402-002-0000
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CONDOMIN IUM RIDER

) THIS CONDOMINIUM RIDER is made this 27tk . day of April, 2001 ,
and is incorporated into and. shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunty Deed (the "Security Instrument") of the same date given by the under51gned (the. “Borrower") to
. secure Burzarver's Note to PERL MORTGAGE INc

[

{the

"Lender“) of the ....1"": date and covermg the Property’ descnbed in the Security Instrument- and located at:
‘5125 NORTh-KF:MORE AVENUE UNIT 5 SOUTH _ CHICAGO, ILLINOIS 60640

[Property Address] :
The Propeny 1ncludes a-umic iz tagether wnh an, undivided mterest in the common clements of, a
' condonumum pro;ect known as; :
- 'NEAR NORTH SIDE
. [N~me of Condominium Project] .
(the "Condonumum Pro_wct") If the owners pssociation or other entity which acts for the Condonumum
. Project (the "Owners Association") tolds ute to_pbroperty for the benefit or use of its members or
shareholders, the- Property also includes Borrower's 1nterest 1n the Owners Assoc1at10n and the uses,
) proceeds and benefits of Borrower's mterest ‘

CONDOMINIUM COVENANTS. In addition to the.Coy enants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as fullows: - '

A. Condominium Obligations. Borrower shall perforii all of Borrower's oblrgatlons under the
.Condomlmum Project’s Constxtuent_Documents The "Constituent- Idocumants™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lass, (iii) code of regulations; and
(iv) other. equivalent documents. Borrower shall promptly pay, when duc,all dues and assessments
imposed pursuant to the Constituent Documents. _

. B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whichis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivle fevels), for the

periods, and against loss by fire, hazards included within the term "extended coverage,” aud any other

_ hazards; including, but not limited to, carthquakes and floods, from which Lender requirss .nsurance,

09-72-69209

MULTISTATE CONDOMINIUM RIDER-Single Famlly Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
;iR (0008) o -
Page 10f3 . D
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then;” (i) Lender walves the prov151on in Sechon 3 for the Penodlc Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
"5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
requlred coverage is provided by the Owners Assoc:atlon policy. -
* What ".ender requires as a condition of this waiver can change during the term of the loan.
Bo:tewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-he rnas.ter or blanket policy.
In the even 2f a distribution of property insurance proceeds in lieu of restoration or repair followmg

.. aloss to the Pmp:.r' whether to the unit or to common elements, any proceeds payable to Borrower are -

hereby assigned and shziihe paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Llab:hty msurﬂ\nn%c‘e. _Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtaine’a public Liability, insurance pohcy acceptable in fonn, amount, and
extent of coverage to Lender.’

D. Condemnation. The procwds of. any awa:d or claim for damages, direct or consequenual

-payable to Borrower in.confiection w.th ary condemnation or other taking of all or any part of the
Property, whether of the unit or of the coramon clements, or for any conveyance in lieu of condemnation, -
are hereby assigned and shall be paid to Lencer. Such proceeds shall be apphed by Lender to the sums
secured by the Security Instrument as provided in section 1L
- E. Lender's Prior Consent. Borrower shall nut, )except after notice to Lender and w1th Lender's

‘prior written consent, either partition or subdivide the Property. or consent to: (i) the abandonment or

_ termination of the Condominium Project, except for abandopment .or termination required by law in the

case of substantial destruction by fire or other casualty -or in fae case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Cunstituent Documents if the provision is for
the cxpress benefit of Lender, (iii) termination of professioral tnznagement and assumption of
self-management of the Owners Association; or (iv) any action whichwui!d have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiup unscceptable to Lender.

‘ F. Remedics.. If Borrower does not pay condominium dues and assessir nts ' when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower -secured by the Security Instrument. Unless Borrower and Lender agre: to other terms of

. payment, these amounts shall bear interest from the date. of disbursement at the Note-rziz and shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.

i

'09-72-69209 S ' -
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Eal

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained-in th:s
Conf rmmum Rider. o .

. i
(Seal) -
-Borrower
(Seal) - - (Seal)
-Borrower . ‘ - ' : -Borrower
f _(Szal) ;- - . (Seal) -
“ -Borrowe” - . .. -Borrower ”
(Seal) - - (Seal) |
-Berrower - h : -Borrower- . P

09-72-69209
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