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R3RTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebte:_lness secured by the Mortgage, not
including sums advanced to protect the security of tne Wortgage, exceed $35,000.00.

THIS MORTGAGE dated April 20, 2001, is made and rxesuted between RONALD R BRINCKERHOFF,
MARRIED TO GINA BRINCKERHOFF, whose address is 1252/ SQUTH FALCON DRIVE, PALATINE, IL 60067
(referred to below as »Grantor") and -LASALLE BANK NA, vnose address Is 4747 W. Irving Park Road,
Chicago, .. 60641 (referred to below as "Lender").. '

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages, warrants, and conveys to Lender all

of Grantor's right, title, and interast in and 1o the following described real preperly, together with all existing ar

subsequently -erected or affixed buildings, improvements and fixtures; all ‘easements, rights of way, and
appurtenances; all water, water fights, watercourses and ditch rights (including &tock in utilities with ditch or
irfigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

" all minerals, ofl, gas, geothermal and similar matters, (the "Real Property") located i LK County, State of
Illinois: . /

SEE ATTACHED LEGAL: .

The Real Property or its address is commonly known as 1252 SOUTH FALCON DRIVE, PALATINE, IL
60067. The Real Property iax identification number is 02-28-497-047. .

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o all present and future leases
of the Property and all.Rents from the Propeny. In addition, -Grantor grants’ to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.- . : : ,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT.OF RENTS AND THE SECURITY INTEREST IN THE RENTS -
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF ANY AND ALL OBLIGATIONS UNPER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro\}ided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mdrigage as théy become due and shall strictly perform ail of Grantor's obligations
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That part of Block 46 in Bast Peregrine Lake Estates, beinga
gubdivision of the Southeast Quarter of Section 28, Township
42 North, Range 10, East of the  Third Principal Meridian, as
recorded June 24, 1998 as Document Number 98540691 more
particularly described as follows: Cowmencing at the
Northeast Corner of Said Block 46; thence § 58 degrees 47"
09"W a distance of 44.00 feet to the point of beginning;
thence continuing S 58 degreés 47' 09'W a distance of 30,00
feet; thence N 31 degrees 12' 16%W a distance of 18.50 feet
to the point of beginning, all in Cook County, Illinois.
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under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraes that Grantor's possession and use of
the Property shalf be governed by the following provisions: : -

.Possession and Use. Until the occurrence of an Event of Default, Grantor mﬁy (1) remain in _possassion
and control of the Property; (2) use, operale of managa the Property and- (3) collect the Rents from the

Property. : .
Duty to Maintain. Grantor shall maintain the Property in good condition and prompily perform all repairs,
replacements, and maintenance necessary to presanve its value.

-Compliance With Environmental Laws. Grantor reprasents and warrants to Lender that: (1) During the

periad of Grantor bwnership of the. Property, there has been no use, generation, manufacture, storage,

treatment, disposal, rirase or threatened release of any Hazardous Substance by any person on, under,
about or from the Prepemy (2)° Grantor has no knowledge of, or reason 1o heligve that there has been,
" excapt as previously disclozed to andackr_mw!adged by Lender in writing, {a) any breach or violation of any

- Environmental Laws, (b} .any Use, generation, manufacture, storage, treatment, disposal, reloase OF
threatened release of any Haz::zdous Substance on, under, about or from the Property by any prior owners or
occuparts of the Property, of (¢;" any actual of threatened litigation or claims of any kind by any person
relafing to such matiers; and (3) exceptas previously disclosed to and acknowledged by Lender in wrifing,
(a) neither Grantor nor-any tenant, contractor, agent or other authorized user of the Property shall use, r
generate, manufacture, store, treat, dispess of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity siwl e conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, inviding without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Prooerty to make such inspections and tests, at Grantor's
exponse, as Lender may deem appraptiate 16 determine compliance of the Propeny with this section of the
Mortgage. Any inspections or tesis made by Lender shall bs for Lender’s purposas only and shall not be
construed to create any respansibility or liability. on the pent =f Lender to Grantor or 1o any other person. The
representations and warranties contained herein are baseu € Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) reluases and waives any future claims against
Lander for indemnity or contribution in the event Grantor becories lian'e for cleanup of other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lende: against any and all claims, losses,
liabilities,. damages, penalties, and éxpenses which Lender may dicsatly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a conssgrence of any use, generation,
manufacture, storage, disposal, release or threatened release oocurring puor to Grantor's ownership or

~ interest in the Property, whather or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including- the obligation to indemnity, shall suriiva the payment of the
Indebtadness and the satisfaction and reconveyance of the lian of this Morgage ard en2ll not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwisc.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without fimiting the generality of
the foragoing, Grantor will not remove, or grant 1o any other party the right fo remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any impravements from the Real Praperty
without Lenders prior written consent. As a condition to the removal of any Impravements, Lender may
raquire Grantor 10 make arrangements satisfactory to Lender to replace such improvements  with
Improvements of at least equal value. ' -

Lender's Right to Enter. Lender and Lender's agents and representatives rhay enter upon the Real Property
at all reasonable times 10 attend to Lender's interests. and to inspect the Real Property for purposes of
_Grantor's compliance with the terms and conditions of this Mortgage.

: comhliaricg with Governmental Requirements. Grantor.shaﬂ'promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all govemmentai authoritles applicable to the use or oceupancy
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of the Property. Grantor may contest. in good faith any such law, ordinance, of regulation and withhqld
compliance during any proceeding. includirig appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing SO and so long as, in Lender's soie opinion, Lender's interasts in the Property are not
jecpardized. | ender may require Grantor to post adequate security or 2 surety bond, reasonably satisfactory

to Lender, to protect Lender's interest. | '

Duty to Protect, Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
" Property are reasonably necessary 10 protect and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all'sums secured by th's Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Propzriv, Or any interest in the Real Property. A "sale or-fransfer’ means the conveyance of
Real Property or any rab., title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whather by outright sale, desd, installment sale ‘contract, land contract, cantract for

_ deod, leasshold interest witt. a 121 greater than three (3) years, leasg-option contract, or by sale, assignment,
or.transfer of any beneficial interest in or 10 any land trust holding title to the Real Property, or by any other
" method of conveyanae of an intere<i in the Real Property. However, this option shall not be exercised by Lender

if such exercise i prohibited by federz 1w or by l.Hinois law. _

~ TAXES AND LIENS. The- following provisicns relating to the taxes and liens on the Properly are pan of this

- . Morigage: ' : o , .

~ Payment. Grantor shall pay when due (ari i all vents prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewei ~arvice charges levied against or on account of the Property,
and shall pay when due all claims for work done a.or for services renderad or material fumnished to the
_Property. Grantor shall maintain the Property free nf any liens having priority over or aqual to the interest of

~ Lender under this Morntgage, except for those liens specitically agreed to in writing by Lender, and except for
the lien of taxas and assessments not due as further spe sifizd in the Right to Contest paragraph.

. Right to Contest. Grantor may withhold payment of any tax, 4egessment, or claim in connection with a good
" faith dispute over the obligation to pay, so long a8 Lender's intarest in the Property is not jeopardized. If 2
lien arises or is fited as a result of nonpayment, Grantor shall withinfifteen (15) days after the lien arises or, i
a lien is filad, within fitteen (15) days after Grantor has notice of the #ling, secure the discharge of the lien, ar
if requested by Lender, deposit with Lender cash or & sufficient coraorate surety bond or other security
satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and attorneys’ fees, or
. other charges that could accrue as aresutt of a toreclosure or sale under the fign. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment befcre anforcement against the
Property. Grantor shail’ name Lender as an additional obligee under any surety borud furnished in the contest
: proceedings. ‘ T

Evidence of Payment. _Grantdr shall upoh demand fumish to Lender satisfactory evide:ire of payment of the
. taxes or assessments and shall authorize the appropriate governmental official to deliver s ender at any
rime a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Propery, if any mechanic's lien,
materialmen's lien, or other lien could be asserted on account of the wark, services, of matsrials and the cost
axceeds $1,000.00, Grantor will upon request of Lendar furnish to l.ender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements. ' ' a

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a parn of this
Mortgage: ) '

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended .coverage endorsements on 2 replacement basis for ihe full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,

+
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and with a standard mortgages clause in favor of Lender, Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable t0 Lender. Grantor shall deliver to Lender
conificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without & minimum of ten (10) days’ prior written natice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
_ endorsement providing that coverage in favar of Lendar will not be impalred in any way by any act, omission
or default of Grantar or any other parson. Should the Real Property bs located in an area designated by the
* 'Director of the Federal Emergency Management Agency &8s a special flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, it avallable, within 45 days after notice is given by Lender that
the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and
any prior liens an the property securing the loan, up to the maximum policy fimits set under the Natianal
Flood Insurance Proaram, or as otherwise required by Lender, and to maintain such insurance for the-term of

tha loan.

Application of Protecds., Grantor shall promptly natify Lender of any loss or damage fo the Property if the
estimated cost of repair ur ‘oplacement exceeds $1,000.00. Lender may make proof of loss i Grantor fajls =
1o do o within fiteen (18) dayf of the casualty. Whether or not Lender's sacurity is impaired, Lender may, at ‘
Lendst's elaction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of ary en affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceads 12 -astoration and repair, Grantor shall repair or replace the damaged
or destrayed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimpurse Grantor frum the proceeds for the reasonable cost of repair or restoration if
Grantor i not in default under this Mortgags. /\ry proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not canmitted to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender unzer his Mortgage, then 1o pay acorued interest, and the
remainder, if any, shall be applied to the principa! kalance of the Indshtedness. If Lender hoids any
praceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's

interests may appear.

Unexpired Insu_ranée at Sale. Any unexpired.insurance 7l inure 1o the benefit of. and pass 10, he
purchaser of the Property coverad Dy this Mortgage ai any ustea’s sale or other sale held under the
pravisions of this Mortgage, or at any foreclosure sale of such Proparty.

'LENDER'S EXP_ENDITURES. If Grantor fails (A) to keep the Property frea of all taxes, liens, security intarests,

sncumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs

1o the Property then Lender may do so. f any action of proceeding is commecer that would materiafly affect
Lendar's interests in the Property, then Lender on Grantor's behalt may, but is not required to, take any action
that Lender befieves to be appropriate to protect Lender's intarests. All expenses incLrea of paid by Lender for

~ such purposes will then bear interest at the rate charged under the Note from the Safe incurred or paid by
Lender to the date of repayment by Grantor. Al such expenses will become a part of the irdebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added 1o the balance of the Note and be apporicned
among and be payable with any instalment payments 0 become due during either (1) ‘the term of any
applicabla insurance policy; or (2) the remaining term of the Note; or (C) he treated as a balloon payment

- which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these amounts.

- The rights pravided for in this paragraph shall be in addition to any other rights or any remedias to which Lender
may be entitled on accaunt of any defdult. Any such action by Lender shall not be construed as curing the
default 8o as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Prnberty are a part of
this Martgage: - : o

Title. Grantor warrants that: .{a) Grantor holds good and marketabie title of recard to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and acceptad

by, -Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority 1o
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oxecute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceading is
commenced that questians Grantor's title or the interast of Lender under this Martgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding-and 1o be represented in the proceeding by counse! of Lenders own
chaice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time 1o permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complies with.
all existing appcatle laws, ordinances, and regulations of governmental authorities.

Survival of Proxmiises. Al promises, agreements, and statements Grantor has made in this Mortgage shall

survive the executicr und’ delivery of this Mortgags, shall be continuing in nature and ghall remain in full
force and effect until'sucr-time as Grantor's Indebtedness is paid in full. :

CONDEMNATION. The following prévis‘mns relating to condemnation proceadings are a 'part of this Morigage:

Praceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such s'8na as may be necessary to defend the action ‘and obtain the award,
Grantor may be the nominal panty in such proceeding, but Lender shall be entitied to participate in the
proceading and 1o be represented in tha proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 10 Lender such insturients and documentation as may pe requested by Lender from

time to time to permit such participation.

. Application of Net Proceeds. If all or any p27 of the Propery is condsmned by eminent domain
praceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the at /ard be applied to the Indebtedness or the repair of

' restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by { ¢neler in connection with the condamnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMFATAL AUTHORITIES. The following provisicns
relating to goverr)mental taxes, fees and charges are a part of this Mortfage:

Current Taxes, Fees and Charges. Upon request by Lender, Granar shall execute such documents in
addition to this Morigage and take whatever other action is requested- by -Lender 10 perfect and continue
Lenders lien on the Real Propany. Grantor shall reimburse Lender to” 2l taxes, as described below,
together with all expenses incurred in racording, perfecting or continuing this “iortgags, including without

limitation all taxes, fees, documemary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) @ spesu)t 12X Upen this type of
Mortgage or upen all or any pan of the - Indsbtedness secured by this Mortgage;. {2} a specific tax on
Grantor which Grantor is. authorized or required to deduct from payments on the Indebtadiiess secured by
this type of Mortgage; (3) ataxon this type of Mortgage chargeable against the Lender or tive holder of the
Note: and (4) -a specific tax on all or any portion of the Indebtedness or -on payments of principal and

interest made by Grantor.

| o Subsequent Taxes. If any tax to which this section applies is enacted subsequent io the date of this
Mortgage, this event shall have the same effect as an Event of Detault, and Lender may exercise any of alj of
its available remedies for an Event of Default as provided below unless Grantor ether (1) pays the tax
before it-becomes delinquent, or (2) contests the.tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage: - :

'Security Ag_reeuient. This instrument shall constitute a Security Agreement to the extent any of the 'Property
constitutes flxtures. or other personal property, and Lender shall have all of the rights of a secured party
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under the Uniform Commercial Gode as amended from time 1o time. 4
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever

othar action is requested by Lender to perfect and continue Lenders security interest in the Personal
Property. In addition 0. recording this Mortgage in the real property records, Lender -may, at any time and
without further authorization from Gramtor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender tor all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shal assemble the Personal Property in a manner

" and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender. '

Addresses. Tiie mailing addresses of Grantor {debtor) and'v_L-ender (secured party) from which information
concerning the secdiity interest granted by this Mortgage may be obtained (sach as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES, ATTORNEY-IN-FACT. The following provisidns- relating to further assurances and
attorney-in-fact are a par of viis Mortgage: : - o : :

Further Assurances. At anv:inie, and from time to time, upon request of Lender, Grantor will make, gxecute
‘and deliver; or will causs to be mace, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be ti'ed, recorded, refiled, or rerecorded, as the case may ba, at such times
and in such offices and places as Lendar may deem appropriate, any and all such mongages, deeds of trust,
. security deeds, security agreaments, finarwing statements, continuation statements, instruments of further
assurance, cartificates, and other documcpis, as may, in the scle opinion of Lender, be necessary of
. desirabie in arder to effectuats, complete, perieri_continue, or preserve (1) Grantor's obligations under the
Note, this Mortgage, and the Related Documens, and (2) the liens and security intarests craated by this
Mortgage on the Property. whether now owned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writing, Grantor shall re'mburse Lender for all costs and expenses incurred

in connection with the matters referred 1o in'this paragragn. . - : .

Attomev-in-FacL it Grantor fails to do any of the things refcirad to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's_ exrense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attomey-in-fact for the purpese of making, executing, delivering,

filing, recording, and doing all ather things as may be necessary or dr.sirable, In Lender's sole opinion, to
accomplish the marers referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shail execute and Toliver to Grantor a suitable
satisfaction of this Mortgage and suitable statemenis of termination of any financing steiement on tile evidencing
Lender's security interast in the Rents and the Personal Property. Grantor will pay, if parmitted by applicable
law, any reasanable tarmination fee as datermined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. lf payment is made by Grantor, whether valuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to rerit the amount of
that payment (A) to- Grantar's trusteein pankruptcy or {o any similar person under any federal or state
bankruptey law or law for the raliet of debtors, (B) by reason of any judgment, decree or order of any court of
administrative body having jurisdiction over Lender or any of Lenders property, or (C) Dy reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantar),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be rainstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount rapaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment. decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage. : ' .

EVENTS OF DEFAULT. At Lender's option, Grantor will be in detautt under this Mortgage if any ot the following

happer:
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Payment Default. Grantor tails to.make any payment when due dn;ler the Indebtedness.

" pefault on Other Payments. Failure of, Grantor within t_hé time required by this Mortgage to meke any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien. . . _ |
Break Other Promises. Grantor breaks any promise made to Lender or falls to perform promptly at the time
and strictly in the mannet pravided in this Mortgage or in-any agreement related to this Mortgage.

" False Statements. Any reprasentation or staternent made or furnished to Lender by Grantar or on Grantor's
‘bohalf under this Marigage, the Note, or the Related Documents is false of misieading in any material
respect, either now or at the time made or furnished.. ‘

Defectiite Collateraiization. This Marigage or any of the Related Documents ceases to be in full force and
effect (including failare of any collateral document to create a-valid and perfected sacurily interest or lien) at

. any time and for any Je¢ason.

-De'ath"or Insolvency. Thedeath ot G antb'r. the insalvency of Grantor, the appointment of a receiver for any
part of Grantor's property, ay assigriment for the ponéfit of creditors, any type of craditor workout, or the
commencemant of any proceeding rinder any.bankrupfrcy or insolvency faws by or against (rantor.

" Taking of the Property. Any craartar ar governmental agency tries to take any of the Property or any other
of Grantor's property in_which Lender has a ligh. This .includes taking af, garnishing of or levying on
‘Grantor's accounts, including deposit ascounts; with Lender. However, if Grantor disputes In good faith
whether the ctaim on which the taking of ive-Property is based is valid or reasonable, and if Grantor gives
Lander written notice of the claim and furnishics ander with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not-zoply.

_Breach of Other Agreement. Any preach by Grantar under the terms of.any other agresment between
Grantor and Lender that is not remedied within any graco period provided therein, including without fimitation

. any agreement concarning any indebtedness or other ohiigetian of Grantor to Lender, whether existing now
or later. : ‘ /7% o

Events Affecting Guarantor, Any of the preceding events cucurs with respect to any guarantor, endarser,
surety, or accommodation party of any of the Incdebtedness or ary guarantor, endorser, surety, or
accommodation party dies or becomes, incompetent, or revokes of disprass the validity of, or liability under,

any Guaranty of the Indebtadness.. In the event of a death, Lender,-af/its option, may, but shall nat be

required to, permit. the guarantor's estate 10 8ssume unconditienally tre okligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Cefault.

' Insecurity. Lender in good faith believes Rtself insacure.-

Right to Cure. If such a fallure is curable and if Grantor has not been given a nciics of a breach of the

" same provision of this Mortgage within the preceding twelve (12) months, it may be cueq fand no Event of

Default will have accurred) if Grantor, after Lender sends. written notice demanding cure oi sUsh failure: (&)
cures the failure within fiteen {1 5) days; or (b} i the cure requires more than fiftoen (15) oays, immediately
initiates steps sufficient to cure ine failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrencs of an Event of Default and at any time thereaftar,
Lender, at Lender's option, may exercise any one or mare of the following rights and remedies, in addition to any
other rights or remedies provided by law: -

-Accelerate Indebtedness. Lender shall have the right at it option without notfca t6 Grantor to declare the
entire Indebtedness immediately dus and payable, including any prepayment penatty which Grantor would be
required to pay. . o ‘ o | : ‘

UCC Remedies. With respect to ;ill»or' any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. -
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Collect Rents, Lender shall have the right, without notice 16 Grantor, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other usar of the Property t0 make payments of rent or use jees directly to Lender. |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse instruments
raceived in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds.

" Payments by tenants or other users to Lender in respense 10 Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any propar grounds for the demand existed, Lender may
exercise its rights under this subparagraph either in person, by agent, or through @ receiver. :

Mortgagee in Passession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointad to take possession of all or any pan of the Property, with the pawer to protect and
* preserve the Propery, to operate the Property preceding foreclosure of sale, and to collact the Rents from
the Property and apgiv the proceeds, over and above ine cost of the receivership, against the Indebtedness.
The morigagee in pussansion o receiver may serve without bond if permitted by law. Lenders right to the ‘
appointment of a receivar chall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial 4mount. Employment by Lender shall not disqualify a person from serving as
‘arecever. . :
Judicial Foreclosure. Lender:may Jbtain a judicial decres foreciosing Grantor's interest in all or any part of |
" the Property. - - o , ’
Deficiency Judgment. |f perminted by applicable jaw, Lander may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender 2ftor application of all amounts received from the exercise of .
the rights provided in this section. j o
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or in squity. .

Sale of the Proparty; To the extent permitied by applicate faw, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and riradies, Lender shall be free to sell all or any
" part of the Property together or separately, in one sale o by senarate sales. Lender shall be entitled to bid

at any public sale on ail or any portion of the Property.

Notice of Sale. Lender will give Grantor reascnable notice of the trin-and place of any public sale of the
Personal Property or of the time after which any private sale or othet intended disposition of the Personal
" Property is to be made. Reasonable notice shall mean notice given at leazi ien (10) days before the time of

the sale or disposition.

Election of Remedies. Al of.Lendar's rights and remedies will be cumulative and/may be exercised alone or
together. An election hy Lender to choose any one remedy will not bar Lender fromi-usiic.any other remedy.
lf-Lender decides to spend-money of to perform any of Grantors obligations unde: tis Marigags, after
Graritor's failurs to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and 1o exercise Lender's remedies. : _ .

Attorneys’ Fees; Expenses. 1i Lender. institutes any suit or action to gnforce any of the terms of this
Mortgage, Lender shall be antitled to recover such sum as the court may adjudge reasonable as aftorneys’
} ~ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent nat
i ‘ prohibited by law, all reascnable expenses Lender incurs that in Lendar's opinion are necessary at any time
|
|

- for the protection of its intarest or the enforcement of its rights shall become a part of the indsbtedness
payable on demand and shall bear interest at the Note rate from the dale of the expenditure until repaid.
Expenses covered by this paragraph include, without imitation, however subject to any limits under
appiicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and.expenses for bankruptcy proceedings (including efforts to madify or vacate any
o : automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
| ' searching records, obtaining title repons {including foraciosure reports), surveyors' repors, and appraisal
| © fees and title insurance, to the extent permitted by applicable law. Gramtor also will pay any court costs, in
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additien td all other sums provided by law.

NOTICES. Any notice required to be given under this Morigage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shail be eftective when actually delivered, when actually
received by teletacsimile {unless otherwise required by law), when' deposited with a -nationally recognized
pvernight. courier, o, it mailed, when deposited In the United States mail, as first class, certified or registered
_ mall postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices
. of fareclosure from the holder of any lien which has priority over this Mortgage shall be sent {0 |ender's address,
" ag shown near the beginning of this Mortgage. Any person may change his or.ner address for notices under this
_ Mortgage by giving tormal written notice to the other person or persons, specifying that the purpose of the notice

is to change the peraon’s address. For notice purpeses, Grantor agrees 10 keep Lender informed at all timss of
Grantor's current addiess. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lander 0 any Grantor is deemed to be notice given to- all Grantors: it will be Grantor's
responsibliity o tell the wirais.of the notice from Lender. . ' . S

MISGELLAN_EOUS PROVISIONS, The following miscelianeous prdvisions'ara a part of this Mortgage:

Amendments. What is writ:er: in this Morigage and in the Related Documents is Grantor's entire agreement

with Lender concerning the maiters covered by this Mortgage. To be offective, any change of amendment 1o

this Mortgage must be in writing an7 miust be signed by whoever will be bound or obligated by the change or
amendment, - : S

" - ‘Caption Headings. Caption headings i %S Mortgage are for convenionce purposes only and are not to be-
" used 1o interpret or define the provisions ol ifis Marigage. o :

the laws of the State of lllinois. This Mortgage na been accepted by Lender in the Stata of Illinols.

Governing Law. This Mortgage wiil be governed by and 'inte';preted in accordance with federal law and

_Choice of Venue. |f thers is 2 lawsuit, Grantor agrecs .oon Lender's raquest to submit to the jurisdiction of
the courts ot Cook County, State of inois. ' :

No Walver by Lender. Grantor understands Lender will'p3t give up any of Lender's rights under this
Mortgage unless Lender does SO in writing. The fact that Lender dslays or ornits to exercise any right will nat
.. fmaan that Lender has given up that right. It Lender does agree in‘writing 10 give up one of Lenders rights,
that does not mean Grantar will not have to comply with the other provisions of this Mortgage. Grantor also
- understands that if Lender does consent 10°a request, that does not riezn that Grantor will not have to get
‘Lender's consent again it the situation happens again, Grantor further unagerstands that just because Lender
~ consents to one or more of Grantor’s requests, that does not mean Lender will he required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for pavnent, protest, and notice of

dishonor.

Severabllity. |f a court finds that any provision of this Mortgage is not valid or shouid .ot be enforced, that

fact by itself will not mean that the rest of this Mortgage will not be valid or enforced, Tnarafore, a court will

enforce the rest of the provisions of this Mortgage even if @ provision of this Mortgage riey e found to he
_invalid or unenforceable. = - -

Merger. - There shall be no merger of the interest or estate created by this Morngage with any other interest
or astate in the Prapernty at any-time held by or for the benefit of Lender in any capacity. without the written
gonsent of Lender. : .

Successars and Asslgns. "Subject to any limitations statedin this Mortgage on transfer of Grantor's interest,

'this Mortgage shalt be binding upon and inure 1o the penefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantar, Lender, without notice te Grantor,

may deal with Grantor's SUCCESSOrS with reference 0 this Mortgage and the indshtedness by way of

forbearance or axtension. without releasing Grantor from the obligations of this Mortgage or liability under the
_ Indebtedness. - » i

Time is of the Essenne._ Time is of the pssgnce'in the performance of this Mongége.
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Waiver of Homestead Exemption. Grantor hereby relaaées and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to all indebtedness securad by this Morigage.

| DEFINITIONS. The fo!lowing'v@ords shall have the following meanings When used in this Morigage:

Borrower. Thé word “Borrower means RONALD R BRINCKERHOFF, and all other parsons and entities
signing the Note. | '

Environmental Laws. The words “Environmental Laws’ mean any and all state, federal and local statutes,
raguiations. and ordinances. relating to the protection of human health or the envifonment, including without
imitation the Comprehensive Environmental .Response, Compensation, and Liability Act of 1980, as

~ amended, 42 U.S.C. Section 9601, et seq. ("CERCLA), the Superfund Amendments and Reauthorization Act
of 1985, Pub. L. MNo. 98-499 ("SARA"), the Hazardous Materials Transportation Act, 48 1J.8.C. Section 1801,

ot seq., the Rescure Conservation and Recovery Act, 42 U.S.C. Section 901, et seq., or other applicable
state or federal laws, 118, O reguiations adopted pursuant thereto. ‘

Event of Default. The wa.ds *Event of Default’ mean any of the events of default set forth in this Mortgage
in the events of default secitor of this'Mortgage. -

- Grantor. The word "Grantor™ means RONALD R BRINCKERHOFF.

Guaranty. The word "Guaranty® fnsans the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitafion 2 guaranty of all or part of the Note.
Hazqrdohs Substances. The words Hararjous Substances' mean materials that, because of their quantity,

concentration or physical, chemical or infec!ions characteristics, may cause or pose a present or patential
hazard to human health.or the environment w!iun improperly used, troated, stored, disposed of, generated,

‘manufactured, transported or otherwise handled. T:e words "Hazardous Substances" are used in their very

broadest sense and include without limitation any aind !l hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Lawz. The term “Hazardous Substances® alsa includes,
without: limitation, petroleum and petroleum by-products or-ary fraction thereot and asbestos.

Improvements.' The word *Improvements” means all existing-ard future improvementS. buildings, structﬁres_,
mobile homes affixed on the Real Property, facilities, additions, replanements and other qanstruction on the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, inte’es, and other amounts, costs and

expenses payable under the Note or Relaied Documents, together win all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Dacuments and any amounts
expended or advanced by Lender to discharge Grantor's obligations or axpenses _incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on ‘such arhounts as provided in this -

Mortgage.

Lender. The word 'Lender’ meané LASALLE BANK NA, its successors and astigns. The words
"SLCCEsSOrs o assigns* mean any person or company that acquires any interest in the Note. :

Mortgage. The word "Mortgage® means this Mortgage batween Grantor and Lender.
Note. The word *Note" means the promissory noto dated April 20, 2001, in the original principal amount of

© $35,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings

of, consotidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.490%. The Note is payable in 60 monthly payments of $703.35. The maturity date of this Mortgage is May
4, 2006. , . :

Persohal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
personal property now of hereafter ownad by Grantor, and now or hereafter attached or affixed 1o the Real

* Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such propenty; and togsther with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Proparty. '
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Proﬁeny. The word “Properly" means collectively the Real Property and the personal Property.

Real Property. The words "Real Property’ mean the real property, interests and rights, as fu_rther described
in this Mortgage. - : '

Related Documents. The words *Related Docurnents"‘- mean all promissory notes, credit agreements; loan

agreements, anvironmental agreements, guaranties, security agreements, mongages, deeds of trust, security

" deads; collateral morngages, and all other instruments, agreements and documents, whether now of hereafter

existing, executed in connection with the Indebtedness.

Rents. The word ‘Rents' means all present and future rents, revenues, income, igSUBS, royalties, profits,
and other benefits derived from the Property. -

GRANTOR ACKNOWLEDGSS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. | | |

5

GRANTOR:

RONALD R BRINCKERHOFF, Indivi

WAIVER OF HOMESTEAD EXEMPTION

" | am signing this IWaiver of Homéstead Exern_{:tion for the pupose of expres'sly‘ releaslhg and waiving all

rights and benefits of the omestead exemption laws of the State oi lliinois as 1o all dehts secured by this
Mortgage. | understand that | have no liabllity for any of the affimativs covenants in this Mortgage.
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INDIVIDUAL ACKNOWLEDGMENT

| STATE OF //Z/// /M
COUNTY OF M

ned Notary Public, persan
d who executed

;21

On this day befnre me.the undersig
known to be the indiviauzl. described in an
s:gned the Mortgage as hiz, 0! her free and voluntary act

Given under my hand and otizial seal this _ Z0

deed, for the use

)
) SS
)

RONALD R BFIINCKERHOFF to me
and acknowledged that he or ghe
$ and purposes therem mentioned.

_day of ﬂ%’é/ 200/

ally appeared
the Mortgage,

. i A

— ﬂ/myz//zz@zz/

.n-LAL- A

| :" OFFICIAL SEAL"

Notary Pl.lbllc

)énd for the State of _/_W / \S
Ny commlss:on expires ‘;// 3/200 9’

#4

" CINDY SCARDINO 8
NOTARY PUBLIC STATE OF ILLINOIS

My Commission Expires (¢ 041 3/2004

4

4

4

4

1 5
4
4

INDIVIDUAL ACKNCWi.EDGMENT -

| STATE OF %/Cﬁ%
GOIJNTY OF W

On this day before me, the
- known 10 be the’ individual described. in and W
acknowladged that he of she signed the Waiver of
and deed, for the uses and purposes therein mentioned.

undersngned Notary . Publlc,

A

personally appeared GINA BFI

ho execute
Homestead Exemption as his of her ifPa.an

}SS "
)

NCKERHOFF, to me
a2 Exemption, and
d voluntary act

20 Of

d the Waiver of Homesie:

day of M//

Given under my | hand and official seal this ZO

ﬁ/(@?/ f/ 12470

‘ Hesldmg at W Mé / "L’

No_ta_ry Public In/ d for the State of W M

o¢/ /5/20a/

My commission expires

e e ek

"OFFICIAL SEAL"

CINDY SCARDINO
,NOTAFIY PUBLIC STATE OF ILLINOIS‘
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