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WORDS USED QFTEN IN THIS DOCUMENT ;

(A1850M
(A) "Security Instrument,” This Mortgage, which is datev April 13, 2001 will be called the
"Security Agreement.” U)‘

(B)"Bortower(s).” CHARLISE WILLIAMS A& s'luj\& Wohean

residing  at 2901 SOUTH MICHIGAN, Chicago, IL &N616 sometimes
will be called Borrower, and sometimes simply "I" or "me.”

(C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.”
Lender is a corporation which exists under the laws of the STATE OF New York
Lender's addressis 1000 WOODBURY ROAD, Woodbury, NY 11757

(D) "Note.” The Note signed by Borrower and dated April 13, 2001 val) o¢ called the "?lotc.“
The Note shows that T owe Lender ($ 161,500.00 ) plus interest, T have prormised to pay this dabt
in monthly payments snd to pay the debt in full by April 18, 2031

(E) "Property.” The property that is described below in the section titled ”Description of the Property” will be called
the Property, which is located in Cook COUNTY, TLLINOIS.

(F) “Sums secured,” the amounts described below in the section titled Borrower’s Transfer to Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
“This Security Instrument secures to Lender those rights that are stated in this Security Instrument, and also those
rights that the law gives to lenders who hold mortgages on real property. T am piving Lender these rights to protect
Lender from possible losses that might resalt if | fail to:
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(A) Pay all the amounts that T owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications to the Note;

P.23

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect
the valus of the Property and Lender’s rights in the Property; and

(C) Keep sll of my other promises and agreements under this Security Instrument, and the Note,
DESCRIPTION OF THE PROPERTY

i give Lender rights in the Property described in (A) through (J) below, particularly:

(A) Commonly known a8: 2901 SOQUTH MICHIGAN #903-904, Chicage, IL 60616
Address #2:

Address #):

(B) All buildings and-other improvements that are located on the Property described in subparagraph (A) of this
section,

13

(C) All rights in other property ttat T have as owner of the Property described in subparagraph (A) of this section.
Thess rights are known as "caserzents, rights and appurtenances attached to the Property,”

|
b
i

{D) All rents or royalties from the Projerty described in subparagraph (A) of this section;

(E) AN mineral, oil and gas rights and profiis, water rights and stock that are part of the Property described in
subparagraph (A) of this section;

10253

{(F) All rights that T have in the land which lies in tke strests or voads in front of or next to, the Property described in
subparagraph (A) of this section,

(G) All fixtures that ate now or in the future will be on the Zreperty described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, wasiieis, dryers, dishwashers, ovens, air conditioning units;

(H) AN of the rights end property described in subparagraphs (B) ‘4iough (G) of this section that [ acquire in the
future;

(I) All replacements of, or additions to, the Property described in subparagrapts.(B) through (H) of this section; and
(1) All of the amounts that T pay to Lender under Paragraph 2 below.

BORROWER’S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S
OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY

T promise that: (A) T awfully own the Property; (B} T have the right to mortgage, grant and convey the Property to
Lender; and (C) there are ao outstanding claims or charges against the Property,

1 give 8 general wartanty of title to Lender, This means that T will be fully responsible for any losses
which Lender suffers because someone other than myself has soms of the rights in the Property which T promise that 1
have. T promise that T will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT
This Security Instrument contains promises and agreements that are used in real property security agreements all over

the country. It contains non uniform promises and agresments that vary to a limited extent, in different parts of the
country. My promiscs and agreements ate stated in “plain langvage.”

fne: 820180 - ILMT2
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T promise and T agree with Lender as follows:
1. BORROWER'’S PROMISE TO PAY

T will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE
A) Borrower's Obligations

T will pay to Lender all smounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any)_,
and hazard insurance on the property and mortgage insurance (if any). T will pay those amounts to Lender unless
Lender tells me, i writing, that T do not have to do 3o, or unless the law requires otherwise. T will make those
payments on the sizue day that my monthly payments of principal and interest are due under the Note.

Each of my payments up2er this Paragraph 2 will be the sum of the following:

(i) One twelfth of the «stizyzted yearly taxas and assessments on the Property which under the law may be superior to
this Security Instrument; p\s

(ii) One twelfth of the estimated yearly Jeasehold payments or ground rents on the Property, if any; phis

(iii) One twelfth of the estimater-yearly premium for hazard insurance covering the Property {if any); plus

(iv) One twelfth of the estimated yeurly premium for mortgage insurance (if any); plus

{v) One twelfth of the estimated yeariy premium for flood insurance (if any).

In accordance with applicable law, Lendev-wii estimate from time to time my yearly taxes, assessments, leaschold
payments or ground rents and insurance pretLiias. Lender will use existing assessments and bills and reasonable
estimates of future assessments and bills, Lendvr/ray, at any time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amount that may be required for Borrower's account under the Real
Estate Settloment Procedures Act of 1974, 12 USC 2601 ct'seq., and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA™), except that T will pay to Lender an additional sum equal to one
sixth of the aggregate smount of yearly payments under this zaragraph 2 or @ lesser amount if required by applicable
Jaw. This sum is known as the “reserve” or "cushion,” and is pe-mtted by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account, “hes: amounts that I pay to Lender for these items
under Paragraph 2 will be called the “Funds.” Thess Funds may be sommingled with the funds of the Lender unless
the law requires otherwisc. Unless an agreement is made or applicable ‘aw requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lerder may require Borfower to pay a one
time charge for an independent real estate tax reporting service used by Lendir in connection with the loan, unless
spplicable law provides otherwise.

B) Lender’s Obligations .
Lender will use the Funds to pay the above listed items. Lender will give to me, without chaige, an afmual accounting
of the Funds., That accounting must show all additions to and deductions from the Funds'2:W the reason for each

dedugtion,

C) Adjustments

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph
2 will be too large. If this happens at a time when T am keeping all of my promises and agreements made in this
Security Instryment, T will have the right to have the cxcess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, 8t any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (if) the amount of the monthly payments of funds which 1
still must pay between that time and the due dates of these items is greater than the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permirted to be held by RESPA, Lender
shall deal with excess funds as required by RESPA,
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If, when payments of these items are due, Lender has not teceived enough Funds to make those payments, T will pay
ta Lender whatever additional amount is necessary to pay the these items in full, T maust pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law Tequires otherwise, Lender will apply each of my payments under the Note and under Paragrephs 1 and
2 above in the following order and for the following purposes: :

First, to pay.any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounis due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay princizal due,

4. BORROWERS'S O2LIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS o
{ will pay all taxcs, sescsoments, charges, fines and impositions attributabie to the Property and that may be SUPErior e
to this Security Agresricns. -1 will also make payments due under any lease if T am a tenant on the Property and b will  cqeay
pay ground tents (if any) due-on the Property. I will do this either by making the payments to Lender that are 0¥
described in Paragraph 2 above or; if T am not required to make payments under Paragraph 2, by making the payments L)
on time to time to the persor owed them (In this Security Tnstrument, the word "person” means any person, )
organization, governmental suthority or other party.) If I make direct payments, then promptly after making any of o
those payments, 1 will give Lender a ve<eipt which shows that I have done so. Tf T make payments to Lender under  w=j
Paragraph 2, | will give Lender all notice: or bills that T receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made a=inst the Property because an obligation has not been fulfilled is known
as a "lien.,” T will promptly pay or satisfy all-izns against the Property that may be superior to this Security
Instrument. However, this Security Instrument does 10t require me to satisfy a superior lien if:

(A) T agree, in writing to pay the obligation which gave Zise to the superiar lien, and Lender approves the way in
which T agree to pay that obligation; or (B) in good faith, ¢ arpuc or defend against the superior lien in a lawsuit so
that during the lawsuit the superior lien may not be enforced w0Z vo part of the Property must be given up; or )1
secure from the holder of that other lien an sgreement approved iu writing by Lender that the lien of this Security
Instrument is superior to the lien held by that person. If Leador deterines that any part of the Property is subject to
a superior lien, Lender may give Borrower 8 notice identifying the surerior lien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 1U-Aays from the giving of notice.

5. BORROWER’S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will abtain hazard insurance to cover all buildings and other improvements that aie now, or in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire bazaids normally covered by
"extended coverage” hazard insurance policies, and other hazards, including floods or fiecding. for which lender or
state or federal government requires coverage, The insurance must be in the smounts any for the periods of time
required by Lender or government agency. 1 may choose the insurance company, but my choics is tubject to Lender’s
approval, Lender may not refuse to approve my choice unless the refusal is reasonable. If T do no? maintain coverage
as described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in accordance with this
paragtaph and paragraph 7. If the property is determined to be located in 8 flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, T understand that T will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewsls of those policies roust include what is known as a “Standard Mortgagee”

clause to protect Lender, The form of all policies and rencwals must be acceptable to Lender, Lender will have the
right to hoid the policics and renewals, If Lender requires, T will promptly give Lender all receipts of paid premiums

and renewal notices that 1 receive.
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If there is 8 loss or dsmage to the Property, T will promptly notify the insurance company and Lender. If T do not

promptly prove to the insurance company that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company is called "proceeds.” T authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount I owe to Lender under the Note and under this Security Tnstrument
(whether or not repairs have been made by me), or Lender may reloase the procecds to me for use in the repair or
restaration of the damaged Property, Lender may use the proceeds to repair or restore the property or to pay the sums

secured,

Tt any proceeds are used to replace the amount of principal which T owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments undsr the Note and under Paragraphs 1 and
2 above. However, Lender and § may agree in writing to those delays or changes.

If Lender acquires the Property under Paragraph 25 below, all of my rights in the insurance policies will belong to
Lender. Also, all of my rights in sny proceeds which are paid becauss of damage that occurred before the Froperty s
acquired by Lenzor or sold will belong to Lender. However, Lender’s rights in those proceeds will not be greater than

the sums secured iminediately before the Property is acquired by Lender or sold.

In the event that Borroer fails to maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, theil vad in that event, Lender may obtain the necessaty insurance.  Lender may charge
borrower a "surcharge” to cover e costs and administration of said insurance, and will be responsible for the payment
of these fees and all premiums co-aid insurance. If the Lender obtains insurance, it will only provide protection for
the premises. Contents, liability and siber items will not be insured.

Borrowet irrevocably assigns to lender all £ my right, title and interest in eny tax/insurance escrow refunds, insurance
proceeds or the like regardless of how lesignated, which is/ate in any way related to the subject property, and
authorizes these amounts to be paid directly (o Lander. Lender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 boirof.

6. BORROWER'S OBLIGATION TO MAINTAIN THE #ROPERTY AND TO FULFILL ANY LEASE OBLIGATIONS
T will keep the Property in good repair. 1 will not destroy; damage of substantislly change the Property, and I will not
allow the Property 1o deteriorate. If T do not own but am a-iziiant on the property, 1 will fulfill my obligations under
any lease. T also agree that, if T acquive the fee title to the Picpeity, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing,

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: mORTGAGE INSURANCE

1: {A) T do not keep my promises and agreements made in this Security fn«yment, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender's rights under the Nate or in the Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or vegulitions), Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Note and Property. Lender’s
actions may include appearing in court, paying reasonable attorneys’ fees and entering an the 'roperty to make repairs.
Lender must give me notice before Lender may take any of these actions, Although Lender may take action under this
Paragraph 7, Lender does not have to do so.

T wilt pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. 1 wiii )’ those amounts
to Lender when Lender sends me a notice requesting that I do so. 1 will elso pay interest on those amounts at the
Note rate. Interest on each arount will begin on the date that the amount is spent by Lender. Howover, Lender and 1
may agree in writing to terms of payment that are different from those in this paragraph. This Security Instrument will
protect Lender in case T do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that T promise to pay under the Note, T will
pay the premiums for that mortgage insurance. I will pay the premiums until the requirement for mortgage insurance
ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.
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8. LENDER'S RIGHT TO[ES"N"@F’H'@ IAL QrQﬂRhymw 40 50 in 8 reasonable

Lender, and others authorized by Lender, may enter on and inspect !
manner and at reasonable times.

9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY
A taking of property by any governmental authority by eminent domain is known as ncondemnation.” T give to Lender

my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental
taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of
those proceeds will be paid to Lender,

¥ all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that T owe to Lender has been paid in full, the remaining proceeds will be paid to me, Unless Lender
and T agree otherwise in writing, if only & part of the Property is taken, the amount that 1 owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the sums secured
immediately before the taking divided by (B) the fair market value of the Property immediately before the taking. The
temainder of the proceeds will be paid to me. '

If T abandon the Pruperty, or if ¥ do not answer, within 30 days, a notice from Lender stating that a govemmental
authority has offerrd o make 8 payment or to settle & claim for darsages, Lender has the authority to collect the
proceeds. Lender maj #iwn use the proceeds to repair or restore the Property or to reduce the sums secured. The 30
day period will begin vi.er. the notice is given.

Tf any proceeds are used to uduce the amount of principal which T owe the Lender under the Note, that use will not
delay the due date or change th< smount of any of my monthly payments under the Nots and under Paragraphs 1 and
2 above. However, Lender and T'=udy agree in writing to those delays or changes. ‘

10. CONTINUATION OF BORROWEX"s OBLIGATIONS AND OF LENDER’S RIGHTS

(A) Borrower's Obligations

Lender may allow a person who takes over my ~ights and obligations to delay or to change the smount of the monthly
payments of principal and intercst due under ++» Note or under this Security Instrument. Even if Lender coes this,
however, that person and T will both still be fully co’igated ynder the Note and under this Security Instrument, Lender
may allow these delays or changes for a person who takes over my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling the obligation of the

Note or the Security Tnstrument.

(B) Lender’s Rights

Even if Lender does not exercise or enforcs any right of Lendes uvder this Security Instrument or under the law,
Lender will still have all of those rights and may exercise and enfimic them in the future, Extension of time for
payment or todification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liabality uf the original Borrower or Borrower’s
successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the excrcise of any vight or remedy. Even if Lander obtains insurazice, pays taxes, or pays other claims,
chatges or lens against the Property, Lender will have the right under Paragraph 15 below to demand that T make
immediate payment in full of the amount that T owe to Lender under the Note and thy Security Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORPJSWER’S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of iny rights end will be
obligated to keep all of my promises and agreements made in this Security Tnstrument. Similarly, an; pirson who takes
over Lender's rights or obligations under this Security Instrument will have all of Lender’s rights ana will be obligated
to keep all of Lender’s agreements made in this Security Instrument.

Tf more than one person signs this Security Tnstrument as Borrower, each of us is fully obligated to keep all of
Borrower's promises and obligations contained in this Security Instrument, Lender may enforce Lender's rights under
this Security Instrument against each of us individuslly or against all of us together. This means that any one of us may
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be l:equired to pay all muUcN@FIF {n@ lﬁ not @ YS that person is signing this
Security Instrument enly to give that person’s rights in {he Tty Dertie? undér the terms of this Secwrity

Tastrument, and (B) that person is not personally obligated to pay the sums sccured; and (C) that person agrees that
Lender may agree with the other Borrowers to delay enforcing any of Lender's rights or so modify or make any
accommodations with regard to the terms of this Security Instrument or the Note without that person's consent.

12. LOAN CHARGES

If the loan secured by this Security Instrument is subject to & law which sets maximum losn charges, and that law is
finally interpreted 30 that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits: (A) any such loan charge shall be reduced by the amount necessary to veduce the charge to
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrowsr. Lender may choose to make this refund by reducing the principal owed uader the Note or by
making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment chargs under the Note,
13, LEGISLATION AFFECTING LENDER’S RIGHTS

If a change in appb-anle law would make any provision of the Note or this Security Instrument unenforceable, Lender
may require immedizte payment in full of all sums scoured by this Security Tnstrument as that phrase is defined in
Paragraph 19 below, 1% Leader requires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified it Puragraph 19 below. :

14. NOTICES REQUIRED UNULF# THIS SECURITY INSTRUMENT

Any notice that must be given to mo griier this Security Tnstrument will he given by delivering it or by mailing it by
first clags mail unless applicable law vequires uss of another method. The notice will be addressed to me at the address
stated in the section above titled "Description of the Property.” A notice will be given to me at a different address if [
give Lender a written notice of my different aidress. Any notice that must be given to Lender under this Security
Tnstrument will be given by mailing it to Lendei’s 4dress stated in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notics will be sniiled to Lender at a different address if Lender gives me & notice
of the different address. A notice required by this Secutity Nastrument is given when it is mailed or when it is delivered

according to the requirements of this Paragraph 14 or ot sppiicable law.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMEN1
This Security Tnstrument is governed by Federal law and the laws ofihe jurisdiction where the property is located.

The borrower hereby coasents and agrees that the debt hereby secures, or any part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between the creditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the beirower’s responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereundsr liervby consent and agree that if the
property conveyed hereby or a substantial portion thereof is transferred to any subsequent owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept rnyv delinquent payments or other
cure of default giving rise to such acceleration from the then owner of the property or ary cther person and reinstate
the indebtedness in accordance with the schedule of maturity as of the time of acceleration or n2on such new schedule
as may be agreed if renewsl or extension are otherwise permitted and no such reinstatement tha’i in any way affect the
liability of such prior parties, whether as surety or otherwise.

If any term of this Security Instrument or of the Note conflicts with the law, gll other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term, This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced. The borrower hereby waives its right to a jury trial.

16. BORROWER'S COPY

T will be given one conformed copy of the Note and of this Security Instrument and hereby acknowledge receipt
thereof.
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Tt all or any part of the Property or an interest therein is sold or transterred by Borvower (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons but is & corporation, partnership, trust
or other legal entity) without Lender’s prior written consent, excluding (A) the creation of a lien or encumbrance
subordinate 1o this Security Instrument which does not relate o a transfer of rights of occupancy in the property; (B)
the creation of & purchase money security interest for houschold appliances; (C) a transfer by devise, descent or by
operation of law upon the death of 2 joint tenant; or (D) the grant of any leasehold interest of three years or less not
containing 8n option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security

Tnstrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice ot demand on Borrower, invoke any remedies permitted by

this Security Instrument.

Lender may consent to 8 sale or transfer if (1) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the transferee as if 8 new loan were being made to the transferee; (2) Lender reasonably determines
that Lender's sec: it will not be impaired and that the risk of a breach of any covenant or agresment in this Security
Instrument is acceptzhle (3) interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) changes in the terms of the Note and this Security Instrument requited by Lender are made,
inctuding, for example, retiodic adjustment in the interest rate, a

different fingl payment dac, for the joan, and addition of unpaid intevest to principa); and (5) the transferee signs an
assumption agreement that is aucaptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note‘arnd in this Security Instrument, ss modified if required by Lender. To the extent
permitted by spplicable taws, Lender 2lso may charge a reasonable fee as & condition to Lender's consent to any sale

or transfer,

Borrowers will continue to be obtigated urder the Note and this Security Tnstrument unless Lender releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING +-2FEITURE

Borrower states that he will not use, and will not permi’ any third party to use the Property or any portion thereof or
interest therein for any purpose that would cawse the property to be subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from anv transaction or activity that would thereby cause the
property to be subject to forfeiture.

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN-ZVLL

If T fail to keep any promises or agreements made in the Note or in this Geculity Instrument, including the promises to
pay when due the amounts T owe to Lender, T will be in default. Tf this vzcurs, the Lender may require that I pay
immediately the entire amount then remaining unpaid under the Note and undev this Security Instrument. Lender may
do this without making any further demand for payment. This requirement will . ralled "Immediate Payment in
Full.” Tf T am in default for any reason, you have the right to demand payment of ' entire amount T owe you. If
Lender requires payment in full or in the event of a foreclosure sction, T agree to pay reasonable and permissible legal
fees, costs and disbursements, and that such total amount shall be paid by me with inter(st, is specified in paragraph
25, up to the day you actually receive such payment, even after foreclosure occurs. '

Tn any lawsuit for sale. Lender will have the right to (i) collect all costs ailowed by law; (ii) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and withuat regard to the
value of the Property, ' |

Upon acceleration, Botrower shall have no right to reinstate. All rights and remedics provided in this Secunty
Tnstrument 4ee distinct and cumulstive to any other right or remedy under this Security Instrument or afforded by law
or equity, and may be exercised concurrently, indepeadently or successively.
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If Lender requires Immediate Payment in Full, or if I abandon the Property, then Lender, persons suthorized by
Lender, or a Teceiver appointed by a court at Lender’s request may, (A) collect the rental payments, including overdue
vental payments. divectly from the tenants: (B) enter ou and take possession of the Property; (C) manage the Property;
and (D) sign, cancel and change leases, If Lender notifies the tenants, Lender has the right to collect vental payments
to Lender without having to ask whether T failed to keep any promises and agrecments under this Security Instrument.
If there is 8 judgment for Lender in & lawsuit for foreclosure and sale, T will pay to Lender reasonable rent from the
date the judgment is entered for as leng as T occupy the Property. However, this does not give me the right to occupy

the Property.

P.30

All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Patagraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property, Tf any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that 1
owe to Lendor under the Note and under this Security Instrument. The costs of managing the Property may include the
feceiver’s fees, reasonable attorney’s fees, and the cost of any necessary bonds. Lender and the receiver will be
obligated to account only for those rental psyments that they actuslly receive. 2
If 7 fail to make anv payments or keep promises under this Security Instrument or the Note, then T shall pay monthly S,
in advance to you or(to any receiver & fair charge for the use of the Property that I occupy, If 1 do not pay this fair €7
charge, you or the recziver may sue to collect it or to remove me, or both. I will not collect more than one (1) 1{%
month’s Tent in advance fromany tenant or occupant without your written consent. CD
21. LENDER'S OBLIGATION €, PISCHARGE THIS SECURITY INSTRUMENT <
When Lender has been paid all amsua'd due under the Note and under this Security Tnstrument the Lender will
release this Security Instrument and deiiver o certificate stating this Security Instrument has been paid in full. Lender

will then deliver a certificate stating that this Security Instrument has becn satisfied. | will pay all costs of recording the
Release in the proper official records.

22. ADDITIONAL CHARGES

T agres to pay all reasonable charges in connection with e servicing of this loan, including but not Yimited to obtaining
tax sesrches and bills and in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, r2duction certificates, asset recovery and satisfaction of
mortgage,

In the event Borrower directs Lender to order any reports, appraicalr, searches, examinations and/or the like, 1 agree
that the expense for the same is to be added to the balance of the eaisting maorigage, if same is not paid within 30 days
of written notification.

23, HAZARDOUS SUBSTANCES

Botrower shall not create or suffer to exist, or permit any of its agents, employee. contractors, tenants, or invitees to
create or suffer to exist any lien, security interest charge or encumbrance against the Tioperty or &ny pottion thereof,
relating to any physical or environmental condition, including, but not limited to, any Len imposed pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.5.C. 9607(1)) or sny similar federal, state,
or focal statute, regulation, rule, order, or ordinance.

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal; storage or relcase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else <o do, anything
affecting the Property that is in violation of any environmental taw.
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Borrower shall promptly pWEiﬂ tﬂ»t:;uga@ypn , lawsuit or other action by
any governmental or. reguls agenCy of private p \ the~Ptoderty! and bny Hazardous Substance or
environmenta) law, of which the Borrower has actual knowledge or should have actual knowledge, It Borrower learns
or is notified by any governmental or regulatory authority that any removal o remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary vemedial, removai, and other actions
necessaty to clean up and remove all Hazardous Substances, solid wastes, or contaminants on, in, from, or affecting tt}c.
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and n
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
substances of materials. If Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security interest, the
Lender at its option shall take whatever action is necessary in accordance with environmental law, to clean up, remove,
resclve or otherwise remediate the situstion. AN reasonable costs and expenses paid or incurred by Lender in the ~a
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand .y
by Lender, <=
)
Borrower shall indemnify, exonerate, defend and hold harmless Lender, its officers, directors, shareholders, agents, and | )
employees, from nd against any and all claims, demsnds, obligations, penalties, fines, suits, liabilities, seitlements, £
damages, losses, coris, and expenses {including but not limited to, attorney and consultant fees and expenses, -
investigation fees, labura ory expenses, cleanup costs, court costs, and other expenses of litigation or arbitration), a5 ==
well as any such fees ani) expenses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in efféc; o) or before the date hereof or hereafter made effective.

As used in this document, "Haza dous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law, and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products or
by products, toxic pesticides, herbicides ana fungicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maternials.

As used in this document, "Environmental Law’ means federal, state, and local laws, statutes, rules, regulations,
judicial orders and decisions that relate to healt's, -safety or environmenta! protection and maintenance in the
jurisdiction where the property is located.

24. MISCELLANEOUS PROVISIONS

(A) Vn the event that the holder of this Security Instrament o2 required to retain legal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sur shall be added to the said indebtedness, as fair and
‘reasonable legal fees and deemed secured hercby in addition to expenoes, costs, allowances as provided by law.

{B) If this Security Instrument involves a condominium unit, any failure to rs7 common charges when they become due
shall be considered a defauit under the terms of this Security Instrument.

(C) Tn the event that Borrower is permitted to cure a default of the Note ante; Mortgage pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other spplicable law, the parties herets specifically agree that the amount
necessary to cure the default shall include the sum of all amounts past due unaer Gie terms of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lerder pursusent to the terms
of the Note andjor Mortgage, including all attorneys fees and costs, plus interest on such sum :alculated at the annual
interest required by the Note and/or Mottgage from the date on which Borrower clects to cure thc default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to ©ure-any default of the
Note and/or Mortgage except s specifically authorized under the United States Bankruptey Code (Titis 11 U.S.C) or
other applicable law,

(D) In the event that Lender shall advance any money in order to pay Borrower's insurance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the vate specified in Borrower’s Note,

(E) Tn the event the premises suffers damage or Borrower’s statsments and/or reptesentations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Nots and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Lender.
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(F) Tn the event that any cleEsJ N @ﬁptz@«i‘ yﬁmed@lmpﬂvl that event Lenuer way, av
Lender's option, require bank or certi for e de T

{G) Tn the event the Borrower(s) hercin cause or bring any action, proceeding of petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federa), state or local statute, and in such event
there is en improper impairment of the lien of this Security Tastrument within the meaning of any Title, Code ot local
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunsl having jurisdiction thereof, reasonable legal fees incurred to protect the lien of this Security
Instrament against such improper impairment, of in the event the holder of this Secunty Instrument is tequired to bring
on any motion or procseding to vacate any stay of compel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of 8n sxperienced real estate/bankruptcy practitioner
within the jurisdistion of the coust or tribunal, and without any reference or regard direct or indirect 10 the now

disused theory of "economy of admimstration.”

(H) Tn addition, Lender shall be entitled to charge intevest on all sccrued interest, foreclosure costs, attorney fees
whether incurred as a vesult of the foreclosure or the bankrupicy proceeding, or other pre petition arrearage payable
pursuant to or thraugh any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged under
the Note secures by this Security Instrument.

25, ACCELERATIOI(; DEFAULT; REMEDIES

In the event of 8 defav’, by Borrower, in any of its covenants and agreements hereunder or in the event of a breach of
any of Borrower’s represe waiions and warranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Gecurity Tnstrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable law. Tf the lender requires payment in full, or in the event of @ foreclosure action, I
agree to pay rsasonable legal fees, principal and interest, ¢costs and disbursements, allowances and additional aliowances
s may be awarded by any judgment f wreclosure and sale added thersto. After acceleration and until & judgment
has been entered, T shall pay this total apcunt with interest, up to the day you actually receive such payment. After
a judgment has been rendered, the intere:t race will be the highest permitted by the state of Tilinois.

In addition, Lender shall be entitled to collect a'i exponses incurved in pursuing the remedies provided in this paragraph
2§, including, but not limited to, reasonable attorrcy's fees, and costs of title evidence, Upon acceleration, Borrower
shall have fo right to reinstate, All rights and reriedies provided in this Security Instrument are distinet and
cumulative to any other fight or remedy under this Security Tnstrument or afforded by law or equity, and may be
exercised concurrently, independently or successively. :

26, BORROWER'S COMPLIANCE

a) Upon the request of the Lender, its successors or assigns, I shall.

1) furnish and execute any documents required by the Lencer to verify the truth snd accuracy of any
information provided by me in connection with my mortgage loan, incluging, wat not limited to, income, employment,
deposit and loan authorizations and verifications, tncome tax returns, and contcects and settlement statemients for the
sale of other propertics; .

2) execute any document that should have been signed at or before the claing; re-execute any document signed
at or before the closing; and execute that which was incorvectly drafted and signed ut the closing, including but not
limited to, correction notes, correction moTtgages and other correction instruments;

3) furnish any documents required by, and comply with any conditions, work andici rertificates set forth in
Lender’s appraisal report or firm commitment;

4) execute any additional documentation and provide any additional information tequirsc_by the Lender to
facilitate the sale of the mortgage into the secondary mortgage market.

b) T represent and agree that all request by Lender will receive the full cooperation of and compliance by me within
five days of the making of the requests, gnd the obligations hersunder shall survive the closing.

¢) Tt is further agrecd that my faiture to comply with the representations and sgreements hereunder shall constitute a
default under the note and mortgage executed in connection with this sgreement, and shall entitle the Lender, its
successors or assigns to any and all of the temedies availeble upon default under the note and/or mortgage, inciuding
collection of default interest, attorney’s fees, costs and disbursements. :
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27. RIDERS TO THIS SECURITY INSTRUMENT

I one or more Tiders are cxecuted by Borrower and recorded together with this Secumity Instrument, the promises

and agresments of each are incorporated as & part of this Security Tnstrument.
(Check applicable box(es)}

_____Adjustable Rate Rider

___Biweckly Payment Rider Condominium Rider ‘
__ _Gradusted Payment Rider ___1-4 Family Rider . Planaed Unit Development Rider
_____ Rate Improvement Rider _____Second Home Rider — _V.A, Rider

Other

BY SIGNING BELOW, Borrowers accept and agree to the promises and agreements contained in this Security
Instrument and in any rider(s) signed by me and recorded with it.

.
CHARLISE WILLIAMS

STATE OF ILLINOIS, \(1}50 LC’
On this Ib day of(\ (]\\ fbﬂz‘ AWMLY ‘Yb_b ,
\ T

; befoie-me personally came
Y

(A —1 U«Léti:‘/a/_gfnown to'm* to be the individual(s)
described herein and who executed the foregoing instrument, and XY _duly aclknewledged to me
that executed the same.

<, QS

Nota]y Public /

Cotinty 'ss:

OFFICIAL SEAL

"ot SINDY ADAMS
o1ary Public — State of |

Ifiny
My commission Expires 06-26-‘2)301

L =
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Premises commonly known as:

2901 SOUTH MICHIGAN #903-904, Chicago., IL 60616

District Section

Zz

Block Lot

40353113
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THIS 1-4 FAMILY RIDER is made this L3th  day of _Apxil 2001, and is incorporated into

and shall bs deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”) of the
same date given by the undersigned (the “Barrower”) o seeure Borrawer's Note (0
DELTA FUNDING CORPORATION

(the "Lender”) of the same date and covering the property described in the Security [nstrument and located at:

Property Address: - imaogs 1 60616

Address # 2

Address # 3: ,

1-4 FAMILY COVENANTS. In addition to {he covenants and agreements made in the Security tnstrument, Borrowet

and Lender further covenant and agree as follows:

¢
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bortower shall not seek, agres to or make & change in the :j{
use of the Property or it's zowing classifications, unless Lender has agreed in writing to the change. Borrower shall comply with all PP
laws, ordinances, T ulations and requirements of any governmental body applicable to the Property. N
B. SUBURCINATE LIENS. Except 85 permitted by federal law, Borrower ohall ot sllow sny liew inferior to the ap)
Security Instrument <0 b= perfected against the Property without Lender’s prior written permission. ()
C. RENT LOYS (MSURANCE. Borrower enall maintam insurance against rent loss in addition to the ather hazards for i
which insurance is requitsd by 1Iniform Covenant 5.
D. ASSIGNMENT Qb RASES. Upon Lender's request, Borrower shall assign all leases of the Property and all ecuTity
deposits made in connection wita earss of the Property. Upon the assignments, Lender shall have the right to modify, extend or
terminate the existing leases and to “xccute new leases, in Lender's sole discretion. As used in this parsgraph D, the word "lease”
shall meat "subleases” if the Security Iriurvment is on a leasehold. '
E. ASSIGNMENT OF RENTS. Torrower unconditionally assigns and transfers to Lender all the rents and revenuss of
the Property. Borrower authorizes Lender or Jienc2t's agents 1o collect the reuts and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lendar's agents. However, prior to Lender's notice ta Borrower of Borrower's breach
of any covenant or agreement in the Security Iastur.ent, Borrower ghall collect and receive all rents and revenues of the Property
as trustoe for the benefit of Lender and Borrower, This avignment of rents constitutes an absolure assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i} all vant »gcaived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (i) Leader shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writton demand to temant,

Borrower has not executed any prior assigament of the rents and tias not ~=d will not perform any act that woyld prevent
Lender from exercising it's rights under thig paragraph E.

Lender shall not be required to enter upon, take contvol of ot maintain the Propecty vefore or after giving notice of breach
to Borrower. However, Lender or a judicially sppointed recciver may 4o so &t suy time *=rz is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or temedy of Lender. Tu's assignment of rents of the
property shall terminate when the debt secured by the Security Instrument is paid in full.

F. CROSS DEFAULT PROVISION. Borrawer's default or breach under any uote or ageem>nt in Which Lender has an
interest shail be a breach under the Security Instrument and Lender may invoke sny of the remedica poomined by the Security
Instrument.

BY SIGNING BELOW, Borrw;u to thcd in thi¢ 1+ FAMILY RIDER.

CHARLISE WILLIAMS
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ADJUSTABLE RATE RIDER
(LTBOR Tndex - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 13th dayof April 2001  and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
Secyrity Instrument) of the same date given by the undersigned (the nBorrower”) 1o secure Borrower's Adjustable Rate

Note {the "Note”) to DELTA FUNDING CORPORATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
Property Address: 2901 SOUTH MICHIGAN #903-304. Chicagn, IL 6Q6L6 )
Address # 2: ;;1
Address # 3 i@
BRIt

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 3
THE MONTAYY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S-INTEREST RATE »:D
CAN CHANGE /47 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. i

ADDITIONA”, ¢ OVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower aud Lender furne covenant and agree as follows:

1. INTEREST RATE AN) MONTHLY PAYMENT CHANGES
The Note provides for an initial inter=«t Tate of 11.490  %. The Note provides for changss in the interest rate and

the monthly payments as foliows:

2. INTEREST RATE AND MON1 HLY PAYMENT CHANGES

{A) Change Dales

The interedt rate | will pay may change o7, ths 18th dayof April 2004 and on that
day every sixth month thereafter, Each date on whisls =y interest vate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest vice '7ill be based on an Index. The "Index” is the average of

interbank offered rates for six-month U.S. dollar<denominated Cepraity in the London market ("LIBOR”), as published in
" The Wall Street Journal.” ‘The most recent lndex figure availabic @s O the 15th day of the month 2 months priot to the
month in which the Change Date occurs is called the "Current Index.”

[f the index is no longer available, the Note Holder will chiose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of changes
Before each Change Date, the Notc Holder will calculate 1y ~uew interest rate by adding

sevaen and 39 Thousandtns  percentage pont(s) ( 7.090% %) to thi: Crrrent Index. The Note Holder
will then round the result of this sddition to the next highest Five Basis Paints (.05%) Sutiest to the limits stated in Section
&(D) below, this rounded amount will be my new intsrest rate until the next Change Date,

The Note Holder will then determine the amouat of the monthly payment that would be raificient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the Maturity Date at my e interest tate in
substantially equal payments. The result of this calculation will bs the new amount of my monthly payme:a.

(D) Limits on Interest Rats Changes
The interest rate | sm required to pay at the first Change Date will not be greater than 14 .490 % or less than
11.490 Thereafter, my interest rate will never be increassd o decreased on any single Chengs Date by more than
one percentage point (1.0%) from the rate of interest | have been paying for the preceding six months. My interest rate will
nevet be greater than 18 .490 orlessthan  11.490 %. In the event of default your interest rate will
be the greator of the adjusted Note rats of 16%. However, should your property be located in one of the following states
the default rate will be the adjusted note vate at the time of default: lllinois, Kansas, Maryland, Massachusetts, Maine,

Minnesota, Missouri, Ohio, Pennsylvania, South Carolina, Virginia, West Virginia, & Wisconsin.

Doc #30921 - ITLARMIR

e ———



APR-13-2221 16:87

UNOFFICIAL COPY

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first mouthly payment date after the Change Dats yntil the amount of my montbly payment changes again.

p.37

(F) Notice of Cbanges
The Note Holder will doliver or mail lo me & notice of any changes i my interest rato and the amoynt of my

monthly payment before the effective date of sny change. The notice wili include information required by law to be given

me and also the title and telephone number of & person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower and_.agrees to the terms and covenants contained in this Adjustable Rate Rider.
DATE: April 13, 2001

CHARLISE WILLIAMS
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into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same d&te given by the undersignad (the "Borrowet”) to secure Borrower's Note to

DELTA FUNDING CORPORATION {the "Lender”) of the
same date and covering the property described In the Sacurity Instrument and located at:

2801 SOUTH MICHIGAN #303-304, Chicage, 1L 60616

_Property Address:

~Address # 2:
Address # 3:

The propery includes & unit in, togother with an undivided interest in the common elemants of a condominium project
known as:
SOUTH COMMONS PHASE I CONDOMINTIUM
Name of Condominium Project
(the "Condominium Projact’]. It the owners association or othar entity which acts for the Condominium Project (the
*Owners Association™ holds title to property for the benofit or use of #s members or shareholders, the Property aliso
includes Borrower's interast in the Owners Asgsociation and the uses, proceads end benefits of Borrowar’s intorest.

CONDOMINIUM COVENANTS. In addition to the covenants and agraements made in this Sacurity
Instrument, Borrovier and Lender further covenant and agree as follows:

A. Condonwrium Obligations. Borrower shall perform all of the Barrowers obligations under the
Condominium Projec¢s Constituent Documents. The "Constituent Documents” are the (i) Doclaration or any other
document which creales the Condeminium Projact; (i) by-faws; (i#i) code of regulations; and (iv) other equivalent
documents. Borrower sh7il rromplly pay, when due, all dues and assessmants imposed pursuant to the Constituent
Documents.

B. Hazard fnsurancd. So long as the Owners Association maintains, with a generally accepted insurance
carrior, & "master” or "blanket* picy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the armourt:, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "exte~ded coverage,” then:

() Lender waives the jp-vision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installaents for hazard insurance on the Property; and

{i} Borrawer's obligation urder Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent \nat the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notise Jf any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsutince proceeds in ligu of restaration or repair following a loss 10
the Property, whether t¢ the unit or to common ierannts, any proceeds payabla to Borrower are heareby assigned
and shall be paid to Lender for application to the sura secured by the Security instrument, with any oxcess paid fo
Bormrower.

C. Public Llability Insurance. Borrower shall toke such actions as mey be reasonable 1o insure that the
Owners Association maintains & public liabifity insurance policy acceptable in form, amount. extent of coverage to
Lender,

D. Condemnation. The proceads of any awerd or ckam iar damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of & c. part of the Property, whether of the unit or of
the common oloments, or for any conveyance in lisu of condemnutinn. are hereby assigned and shall be paid to
Lender. Such proceads shall be applied by Lender to the sums secured bv the Securily Instrument a8 provided in
Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftar the.no’ce to Lender and with Lenders prior
writton consent, either partition or subdivide the Properly or consent to:

{iy the abandonment or termination of the Condominium Rrojich, except for abandonment or
termination required by law in the case of substantial destruction by fire or other cienalty or in the case of a taking
by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents i tha provision is for the express
benetit of Lendor; ’

(if) termination or professional management and assumption of seif-me nag iment of the Owners
Association; or

(v) any action which would have the effect or rendering the public babiity’ insurance coverage
maintained by the Owners Association unacoeptable to Lender. .

F. Hemedles. If Borrower does not pay ¢condominium dues and &ssessments ‘when due, th@) Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional osbt of Borrower
secured by the Security Instrument. Unleas Borrower and Lender agree to other terms of payment, thesa amounts
shall bear interest from the date o! disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower reguesting payment

:;‘?IGNING BELoyer accepts % and provisions contained in this Condeminium ‘

CHARLISE WILLIAMS + - e e

10352113
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Fidelity Nationat Title Insurance Company

Commitment Number: 121850M

SCHEDULE C
{Continued)

OF ALINE 50.0 FEET WEST OF AND PARALLEL WITH THE WEST LINE OF 9 TO 16 BOTH INCLUSIVE IN
THOMAS' RESUBDIVISION OF SAID BLOCK 98; THENCE SOUTH 00 DEGREES-05'44" EAST ALONG THE
SAID LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 119.10 FEET TO THE PLACE OP BEGINNING;
THENCE CONTINUING SOUTH 00 DEGREES-05"-44" EAST ALONG SAID LAST DESCRIBED PARALLEL

LINE, A DISTANCE OF 267.86 FEET TO THE EASTERLY EXTENSION OF A LINE 34.0 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE OF LOTS 41 AND 60 TO 63 IN

THOMAS ANC BOONE'S SUBDIVISION OF BLOCK 98 AFORESAID; THENCE SOUTH 89 DEGREES-56"-37"
WEST ALONG TiAZ LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 298.29 FEET TO THE POINT GF
NTERSECTION ViTH A LINE 60.0 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF LOT 63 TO 78
BOTH INCLUSIVE, ¥N THOMAS AND '

BOONE'S SUBDIVISIQI AFORESAID; THENCE NORTH 00 DEGREES -03-19" WEST ALONG SAID LAST
DESCRIBED PARALLEL

LINE, A DISTANCE OF 254.65 FEET TO A POINT THAT IS 132.40 FEET SOUTH OF THE NORTH LINE OF
SAID BLOCK 98, THENCE NORTH 90-00-00" EAST PARALLEL WITH LINE A" AFORESAID, A DISTANCE OF
77.58 FEET, THENCE NORTH (0 NEGREES-00-00 EAST, A DISTANCE OF 13.50 FEET, THENCE NORTH 90
DEGREES- 00-00" EAST PARALLEL WITH SAID LINE "A", A DISTANCE OF 220.51 FEET TO THE PLACE OF
BEGINNING, ALL COOK COUNTY, ILLINDIS.

10353113

WHICH SURVEY IS ATTACHED AS EXRISiT“A" TO THE DECLARATION OF CONDOMINIUM, RECORDED

JANUARY 14, 1999 AS DOCUMENT NUMBER 59043982, AND AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS

UNDIVIDED PERCENTAGE IMTEREST IN THE CGMNON ELEMENTS.
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Schedule C




