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MORTGAGE
THIS MORTGAGE ("Security 'nstrument") is given on April 18, 2001 . The mortgagor is

RONNIE BURGE

: ) ‘ L ("Borrower™). |
This Security Instrument is given to - : o ,
Option One Mortgage Corpar at 1on, a Callfornla Corporat 1on
which is organized and existing under the laws of CA.uJ rORNIA , and whose
address is 3 Ada, Irvine, CA 92618 o : ) ("Lender").
Borrower owes Lender the prmcrpal sum of o .
FIF‘TY THOUZSAND

. ,AND NU;j 1G0THs Dollars (U.S. $50,000.00 ). ‘
Thlq debt is evrdenced by Borrower s note dated the same date as this Security Instrument ("Note"), which provides for monthly }
payments, with the full debt, if not paid earlier, due and payable on My 01. 2031 : . . This |

Security Instrument secures to Lender: (a) the repayment of the debt evidence( by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with inierat, advanced under paragraph 7 to protect
the security of this Security Instrument and (c) the perfonnance of Borrower's covenaric and agreements under this Security
Instrument and the Note. For thls purpose Borrower does hereby mortgage, grant and corv Y A Len(ler the following described
property located in s o o ‘ Cook T =« - County, Illinois:

LOT 32 (EXCEPT THE NORTH 2 FEET) AND THE NORTH 12 FEET OF LOT 31 IN BIU""" 8 ALL IN
PERCY WILSON FIRTST ADDITION TC HARVEY HIGHLANDS A SUBDIVISION or THE‘ WLST 1/2 OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 21

, TOWNSHIP 36 NORTH R.ANGE 14 EST OF THE THIRD PRINCIPAL MERIDIAN IN COOK .CCUNTY,
ILLINOIS ' o

- LAW WLE \?mm

Permanent Real Estate Index Number 29-21-100-069

thh hclh thf.', address Of - : . 15944 § EMERALD, HARVEY s [Street, Cityl, ‘
Illmrns 50426 ("Property Address"); : : |
: | {Zip Code] : AR U
ILLINOIS-Single Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

+2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day mozchly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which m2y attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property. if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage irsurince premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu or'ds payment of mortgage insurance premiums, These items are called "Escrow Items.” Lender
may, at any time, collect and hold Fun<s in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 2601 et se¢. ('/RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Furds in.an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasunable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law. v

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in auy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding ard applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower intercst e the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time ¢hi2:ge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides utheiwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower 7y interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furis. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debrts to the Funds and the: puiposeé for wluch each debit to the Funds was
made. The Funds are pledged as additional securlty for all sums secured by this Secoziry In.stmment

If the Funds held by | Lender exceed the amounts permrtted to be held by apphc..hre law, Lender shall account to Borrower
for the excess Funds i in accordance with the requ1rements of ,applicable law. If the amount o’ iic Funds held by Lender at any time
is not sufﬁcrent to pay the Escrow Items ‘when due, Lender may so notify Borrower in writing, and in such case Borrower shall
pay to Lender the amount necessary to make up the deﬁcrency Borrower shall make up. the aeﬂc'-u..v in no more than twelve
monthly payments at Lender's sole discretion. R

Upon payment in full of all sums secured by thrs Securrty Instrument, Lender shall promptly refun 10 Borrower any Funds
held by Lender If, under paragraph 21 Lender shall acqulre or sell the Property, Lender, prior to thc acr(uv ition or sale of the
Property. sha]l apply any Funds held by Lender al the ume of acquisition or sale as a credlt agarnst the Sunie secured by thrs
Securlty Instrument. .

R 3 Apphcatlon of Payments. Unless apphcable law provrdes otherwise, all payments recerved by Lender under paragraphs
land?2 shall be applied: first, to any prepayment charges dug under the Note; second, to amounts payable under paragraph 2, thrrd
to lnterebt due fourth, to principal due; and last, to any late charges due under the Note,

- #. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutable to the Property
whrch may attain priority over this Security Instrumcnt and leasehold payments or ground rents, if any, Borrower shall pay these
oblrgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, ]egal proceedmgs which in the Lender's opinion operate to prevent the
enforcernent of the lien; or () secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
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Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Securityﬁnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender's rights in the Property in accordance with paragraph 7.

‘Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lende: ani Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimbursc Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, at Lender's option, it su.h order and proportion as Lender may determine in its sole and absolute discretion, and regardless &0
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and =
to such components thereof as Lender may determine in its sole and absolute discretion; and/or (it) to Borrower to pay the costs =
and expenses of necessary repairs or risioration of the Property o a condition satisfactory to Lender. If Borrower abandons thec:%’
Property, or does not answer within 30/days a notice from Lender that the insurance carrier has offered to settle a claim, Lender
may collect the insurance proceeds. Lender/m#y.in its sole and absolute discretion, and regardless of any impairment of securit
or lack thereof, use the proceeds to repair or restore the Property o1 to pay the sums secured by this Security [nstrument, whethe ey
or not then due. The 30-day period will begin whn the notice is given.

Unless Lender and Borrower otherwise agrze 'n writing, any application of pro‘eeeds to principal shall not extend or
postpone the due date of the monthly payments referred (o 'n paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower s right to any insurance policies and proceeds resulting from damage
to the Property prior to the acqursrtlon shall pass to Lender to the .,xte*rt of the sums secured by this Security Instrument immediately
prl()l‘ to the acquisition.

If Borrower obtains earthquake 1nsurance any other hazar\. isurance, or any other 1nsurance on the Property and such
1nsurance is not specrﬁcally required by I_ender then such lnsurance stali {i) name Lencler as loss payee thereunder, and (i) be
sub]ect to the provrslons of this paragraph 5. e

6 Occupancy, Preservahon, Maintenance aod Protecuan of the Priperty: Borrower 8 Loan Apphcatlon Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrowet secured by this property on the terms contained
in the Note unless the property is to be occupled by Borrower as Borrowet's prrmary/meondary residence. Lender makes non-
owner residence loans of different terms, Borrower promises and assures Lender that Eotges wer mtends to occupy this property as
Borrower’ s primary/secondary residence and that Borrower will so occupy this property #; iis ole prlmary/secondary residence
within srxty (60) days after the date of the Security Instrument. If Borrower breaches this pmmrse to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the following remeties,“in addition to the remedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due ond.p2yable and foreclose the
Security Instrument, (2) Decrease the térm of the loan and adjust the monthly payments under the Not¢ ?-tordmgly, increase the
mterest rate and adjust the monthly payments under the Note accordingly, or (3) require that the prmerpur vaiance be reduced to
a percentage of either the ongmal purchase prrce or the apprarsed value then being offered on non-owner oceldpizd loans.

. Borrower shall not destroy, damage or u:npalr the Property, allow the Property to detenorate ar commit waste on the
Property Borrower shall be in default if any forfelture actlon or proceeding, whether civil or criminal, is begun that in Lender's
L,ood falth Jud;,ment could result in forfelture of the Property ot otherwise materially impair the lien created by this Security
Instrument or Lender's security mterest Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the actlon or proceedlng to be drsmlssed w1th a ruhng that. in Lender's good faith determination, precludes forfeiture of the
Borrower § interest in the Property or, othér material 1mpa1rment of the lien created by tlns Secunty Instrument or Lender's security
interest, Borrower shall also be in default if Borrower during the loan application process gave matenally false or inaccurate
1nformatron or statements to Lender (or falled to prov1de Lender with any material mformatron) in connection with the loan
evrdenced by the Note, mcludmg, but not linited to, representatrons concerning Borrower § occupancy of the Property as a principal
resrdence If this Security Instrument isona leasehold Bormwer shall comply with all the provisions of the lease. If Borrower
acqurres fee title to the Property, the leaschold and the fee tltlc shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the vahdlty or priority of the lien created by this Security Instrument, or the rights
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or powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action ot proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary <o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Prop.tv/to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so:

Any amounts disbursed by Lerder under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendzi agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from tim.e to time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases t¢ be ip-effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate ‘norigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall paj-te-Lender each month a sum equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower when the insuiance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the aniecant and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Reziower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspeciens of the Property Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for thejzspaction.

‘10. Condemnation. The proceeds of any award or claim for damages, direct or cons¢quential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, aic hereby assigned and shail
be paid to Lender. Lender may apply, use or release the Condemnanon proceeds in the same manner 25 rrovided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower that the coilemnor offers to make
an award or settle g claim for damages Borrower fails to respond to Lender within 30 days after the date the notice is given, I.ender
18 authorized to collect and apply the proceeds, at its optton elther to restoration or repair of the Property or to the sums set.ured
by this Security Instrument, whether or not then due,

o Unless Lender and Borrower otherwise agree in wntmg any application of progeeds to prmctpal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change thg amount of such payments. -
il 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower shall not
operate to release the llabrllty of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedmgs against any successor in interest or refube to extend time for payment or otherwise modify amortization of
the sums secured by this Security Tnstrument by reason of any demand made by the orrgmal Borrower or Borrower's successors
in interest. Any forbearant.e by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Imtrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pl’()\’lSlOIlS of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

.13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

'14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or auy other address Lender designates by notice to Borrower. Any notice provided for in this Security?ﬂ(
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. =

15. Governing Law; Zev.rability. This Security Instrument shall be governed by federal law and the law of the Jurisdiction>)
in which the Property is located., li the event that any provision or clause of this Security Instrument or the Note conflicts with, £
applicable law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be given effect &)
without the conflicting provision. To this¢nd the provisions of this Security Instrument and the Note are declared to be severable, &

16. Borrower's Copy. Borrower stall be.given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bercricial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in 3orrower i$ sold or transferred and Borrower’is not a natural person) without
Lender's. prior written consent, Lender may, at its.opiaon, requrre immediate payment in full of all sums secured by this, Secorrty
Instrument However, this option shall not be exercrsed t)y Lender if exercrse is prohrbtted by federal law as of the date of thts
Security Instrument _ s :

Jf Lender exercises this optton Lender shall gtve Borro ver 1ot1ce of acceleration. The nottce shall provrde a period of not
less than' 30 days from the date the notice is delivered or matled within which Borrower must pay all syms secured by this Security
Instrumen. If Borrower fails to pay these | sums prror fo the exprratle.r of this period, Lender may mvoke any remedies permrtted
by this Securtty Instrument without further notice or demand on Borrovier. P e
' '18. Borrower's Right to Reinstate. If Borrower meets certain conditieds, Borrower sha]l have the rtght to have enforcement
of this Securtty Iostruroent discontinued at any time prror tQ the earlier of: (a5 days (or such other per1od as applicable law may
speclfy for ‘reinstatement) before sale of the Property pursuant to any power of sile ct mtamed in thig Securtty Instrument; or (h)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Instrument and the Note gs if no acceleration had occlirred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses 1ncurred m enforcing this Securrty lnstmrncnt, 1ncludtng, but not limited to,
reasonable attorneys fees; and (d) takes such action as Lender may reasonably require to assue that the Ilen of this Security
Instrument Lender s rights in the Property and Borrower's oblrgauon to pay the sums secured 0y *iis Secunty Instrument shall
contmue unchanged Upon reinstatement by Borrower, thrs Securlty Instrument and the obligations secure boreby shall remain fully
effective as if no acceleratton had occurred However thts right to reinstate shall not apply i in the cass r)r acceleration under
paragraph 17,

- 19. Sale of Note; Change of Loan Servreer The Note or a partial interest in the Note (tog,ether voith this Securrty
Instrument) may be sold one or more times without prior notrce to Borrower. A sale may result in a change in the entity (known
as the "Loan Servrcer ) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or inare changes of the Loan Servicer unrelated tp a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance wrth paragraph 14 above and applicable ]aw The notjce will state the name and
address. of the new Loan Servicer and the address to.which payments should be made. The nottce will also contain any other
1nformatton requrred by apphcahle law The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder o Gy
: " 20. Hazardous Substances. Borrower shall not cause or permit the presence use, drsposal storage or release of any
Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantrtles of Hazardous Substances tha are generally recognized to be appropnate to normal resrdentral uses and
to mamtenance of the Property

Borrower shall promptly give Lender wntten notlce of any mvestrgatton clarm demand lawsult or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary' remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by w.
Environmental Law an< the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sol~ents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" 1ie2as federal laws and laws of the jurisdiction where the Property is located that relate to health, safety N
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows: o

21. Acceleration; Remedies. 17 ay installment under the Note or notes secured hereby is not paid when due, or if Borrower &4
should be in defanlt under any provisior o1 this Secutity Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, all sum; secvred by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender withou prior notice, except as otherwise required by applicable law, and regardless of any
prior forbecarance. In such event, Lender, at its optior, and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other actions permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedres described in this Paragraph 21, rac)ading, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by th’s Stcurity Instrurnent, Lender shall release this property without
warranty to the person or persons legally entitled to it. Such persen oroersons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services reudcred if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead cxzmption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certai-written representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Secarity Instrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any matenai fact, Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Tastrument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due ard-payable.

.25. Time is of the Essence. Time is of the essence in the performance of each provisicniof this Security Instrument.

26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense to-enforcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permitted by
applicable law. T

-~ 27. Modification, ThlS Secunty Instrument may he modlﬁed or amended only by an dgrccmc,nr 1 writing signed by
Borrower and Lender. |

28 Reimbursement. To the extent permltted by apphcable law Borrower shall relmburse Trustce and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the exegution of the trust created hereunder or in thé
perfnrmcmce of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Securlty Instrument, the Note, any other note secured by this Secunty Imtrument or any other i mstrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrawer shall pay to Trustee and
Lender their fees in connection with Trustee and Lender mcludm;,, but not limited to assumptlon application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Propeny is
occupled protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, hroker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.

Page 6 of 8 . ILD10016 (05-28-98)
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such errot.

<30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents ot
instruments executed in connection with the Security Instrument, Note or notes (collectively, the “Loan Documents”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignme.t o Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower. shall have the rigiit to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to r¢quire immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Secunty [rstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ans 3zreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sezurity Instrument as 1f the rider(s) were a part of this Security Instrument.

[Check ‘apphcable box{es)]

Adjustable Rate Rider ] Condomrmum Rider ""': . 1-4 Family Rider
O wo Prepayment Penalty Option Rider L Pm'lned Unit Development Rlder R D Occupancy Rider
[.__] Other(s) (specrfy) ’ ) o vl ‘

YN @ 1 Lot mde

g BY SIGNING BELOW Borrower accepts and agrees {0-the-terms and covenants contalned in thls Securrty Instrument and
in any rlder(s) executed by Borrower ancl recorded w1th lt R R N A .
WltanSCS R T ek e e : L

:_‘ A [ B ey R - : !

"

Cm.ﬂv\J ﬁsﬂ/ﬂ«/—" (Seal) |

, , - ( (Seal)
RONALD BURGE 4 -Borrower L -Borrower
(Seal) - ‘ (Seah)

-Borrower : -Borrower

Sea) : (Seal)

-Borrowet ' ‘ Borrower

Page 7of8 © s 0 ILDI0017 (05-28-98)
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\
STATE OF ILLINOIS, County ss: \/O L,Q_Q
1, Q"WWNM\W' , a Notary Public in and for said county and state do hereby certify

: , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered 2 siid instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my %aad and officiat seal, this \st day of . O.\M ))‘@C}\ ’

My Commission Expires: Ll/\/) N D
v

§ OFFICIAL SEAL g

NICHOLE VARDIGAR! 2

NOTARY PUBLIC - STATE OF ILLINOIS 2
MY COMMISSION EXPIRES APR. 17, 2004

Page8of8 .. . . ILD10018 (05-28-98)
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Loan Number: (41040888 Servicing Number; 434442-0 Date: 04/18/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made April 18, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgage Corporation, a Califeornia Corporatlon

(the "Lendcr -of the same date and covering the property described in the Security Instrument and located
at:

15944 S5 EMERALD, HARVEY, IL 60426

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOI'TJZY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME AND THE
MAX]MUM RATE THE BOI\ROWER MUST PAY.

ADDITIONAL COVENANTS. In addit'on to.the covenants and agreement:, made in the Security

*Instrument, Borrower and Lender further covenant a id agree as follows:

'I'he Note provldes for an 1mt1al mtereat tdte of 12,850% : . The

' Note provrdes for changes in the mterest rate ancl the monthly payments, as fo]lowa
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .~ . -
(A) Change Dates” * /° & - :
The mterest rate | w11} pay may change on 1 the first day of May 7 .- 2003

’

and on that day every sixth month thereafter Each date on which my interest rafe could change Is called a
"Change Date.” B i :

"(B) The Index ~ .. ’. - - ‘

Begmnmg with the first Change Date my mterest rate will be based on an [ndex Tue ‘Index” is the
average of interbank offered rates for atx—momh U S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Joumal The most recent Index figure avatlable as.of he first
husiness day of the month lmmedlately precedmg the month in which the Change Date ‘occurs is celied the
"Current Index."”

If the Index is no longer avatlable the Note Holder wiil choose a new index that 1s based upon
comparable information. The Note Holder wﬂl glve me notice of this chorce :

(O Calculatlon of Chaugw
Before each Change Date the Note Holder wrll calculate my new mtereat rate by adding
EIGHT ' ' percentage point(s) { 8,000% )

to the Current Index. The Note Holder w111 theﬂ round the result of this addition to the next higher one-cighth
of one percentage pomt (0. 125 %) Sub]ect to the ltmtts stated in Section 4(D) below thts rounded amount will

.‘(

MULTISTATE AI)JUSTABLE RATE RIDER LIBOR lNDEX_ Single Famdy

" USRIOB21 (02-23-99)
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be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

15.850% orlessthan 12.850% . Thereafter, my interest rate will never
be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I Yiave been paying for the preceding six months. In no event will my interest rate be greater

than 1d.850% orlessthan 12.850%

(E) Eitezdve Date of Changes

My new iutcrest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment oegiriung on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of C

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the-¢ficctive date of any change. The notice will include information required
by law to be given me and also the title nd elephone number of a person who will answer any question I may
have regarding the notice. -

TRANSFER OF THE PROPERTY CR /4 BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to-s2ad as follows:

Transfer of the Property or a Beneficial Interest ‘n Lorrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interes( ir Borrower is sold or transferred and Borrower
is not a natural person} without Lender’s prior written consent, [.erider may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. owever, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this ScCurity Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transicree; and (b) Lender reasonably
determines that bender 5 secunty will not be 1mpa1red by the loan assumption urd ‘nat the l‘lbk of a breach of
any ¢ eovencmt or agreement in this Secunty Im.trurnent is acceptab]e to Lender, = |,

Tﬂ the extent pemntted by apphcable law Lender may charge a reasundb'e tee as a condition to

- Lender' 8 consent to the loan assumption, ‘Lender may also require the transferee to ,1gn an assumption

agreement thdt i3 acceptable to Lender and that obhgates the transferee to keep all the prumlses “i'agreements
made in the Note and in this Security Instrument Borrower will continue to be obhgated under $ie-Note and
this Secumy Instrument unless Lender releases Borrower in writing, : -

If Lender exercises the option to require | mm]edlate payment in full, Lender shal] give Borrower notice

of accelerauon The notice shall provide a period of not less than 30 days from the date the notice is delivered
or malled wlthln Wthh Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may mvoke dny remedles permuted by this
Secunty Instrument wrthout further notice or demand .on Borrower, : P

L . L . }

MUL'I1STA'I'E ADIUSTABLE RATE RIDFR- [JB()R lNDEX—Smg]c Family :
Page 203 _ _ USRI0022 (02-23-99)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

O L_A_ f@’“\w (Seal) ‘ (Seal)

RONALD BURGE

e

VA (Seal) (Seal)
@D
L
' 3
Al (Seal) (Seal) L;._’=3
g’
O
=

MUL’I‘[STATE ADJU. STABLE RATE RIDER LIBDR INDEX-Single Famlly
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made April 18, 2001 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note
to

Option One Mortgage Corporation, a California Corporation
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:

15944 S EMERALD, HARVEY, IL 60426

(Property Address)
1-4 FAMILY COVENARNTE., In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A ADDITIONAL PROPEK (Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Property coverea by e Security Instrument: Building materials, appliances and goods
of every nature whatsoever now or hereafter ivcaied in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those £ir-the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention a-uiextinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water Closets, sinks, ranges, stoves, refrigerators, dishwashers,

disposals, washers, dryers, awnings, storm windows, storm ucors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached fipor cOvenngs now or hereafter attached to the
Property, all of which, including replacements and additions therzte; shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instrurientis on a leasehold) are referred o
in this 1-4 Family Rider and the Security Instrument 4s the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shalt por seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agieed in writing to the
change. Borrower shal] comply with all laws ordlnances regulations and requrreme s of any governmental
body dpphcable to the Property : ; vy

C. SUBORDINATE LIENS Except as perrmtted by federal law, Borrower shall not aliow any lien
lnfenor to the Secunty In.strument to be perfected against the Property wrthout Lender 5 p:.o vritten
permrssmn ’ :

D RENT LOSS INSURANCE. Borrower shall maintain insurance agamst rent loss in addition to the
other hazards for whrch insurance is requlred by Covenant 5. '

E "BORROWF.R S RIGHT TO RE[NSTATE" DELETED Covenant 18 is deleted
F. , BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concermng Borrower § occupaney of the property lb deleted All remaining

a

mJL'I‘ISTATE_ 1-4 FAMILY RIDER . : ‘ : ;
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Covenants and agreements set forth in Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assigument,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease" shall mean "sublease” if the Security
Instrument is on a leaseheld,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoiately and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, egardless of to whom the Rents of the Property are payable, Borrower authorizes Lender
ot Lender's agers 'o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender'sagents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention . receive Rents after a default by borrower under the Security Instrument and (ii)
Lender has given notice <0 tie tenant(s) that the Rents are to be patd to Lender or Lender's agent, This
assignment of Rents constitut:c-an absolute assignment and not an assignment for additional security only,
If Lender gives notice of i intention to receive Rents to Borrower: (i) all Rents received by Borrower

shall be held by Borrower as trusice 1or the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall bz ervitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Troperty shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the'tznznt: (iv) unless applicable Jaw provides otherwise, all Rents
collected by Lender or Lender's agents shall be <oplied first to the costs of taking coatrol of and managing
the Property and collecting the Rents, mcludmg, but 17 imited o, attorney’'s fees recerver 8 fees premiums
on receiver's bonds, repair ; and marntenance costs insurance premiums, taxes, assessrnents and other charges
on the Property, and then to the sums secured by the Security Instrument (v) Lender, Lender's agents or any
_]udrcrally appomted reeelver shall be liable to account for only'thase Rents actually received; and (vi) Lender
shall be entitled to have a recexver appornted to take possession-of and manage the Property and collect the
Rents and profits derived from the Property wrthout any showing 25" to the madequaey of the’ Property as
Secunty . L . i owt q ; . 5 “a

. If the Rents of the Property are not sufﬁment to cover the cosw of‘ takrng control of and managing
the Property and of collecting the Rents any funds expended by Lender for'such purposes shall become
mdebtedness of Borrower (o Lender secured by the Security Instrument pursuant /o Covenant 7,
’ Borrower represents and warrants that Borrower has not executed any prior 2s: 1gmnent of the Rents
and has not and will not perform any act that would prevent Lender from exercising its-rights under this
paragraph
: Lender, or Lender s agents ora judtually appomted receiver, shall not be requlred to cniis wpon, take
eontrol of or maintain the Property before or after giving notice of default to Borrower Howr ver, Lender,
or Lender's agents or a judicially appomtecl reeelver may do so at any time when a default CCLUis. ) Any
application of Rents shall not cure or waive any default or invalidate any other’ right or_remedy of Lender
This Assignment of Rents of the Property shall termmate when all the sums secured by the Secunty Instrument
are pald in fu]l '

[." ‘ "ASSIGN'MENT OF RENTS' MODIFIED Any Covenant of the Securrty Instrument grantmg= an
Assrgnment of Rents to Lender is superseded by thls Rider. T :

L CROSS—DEFAULT PROVISION Borrower s default or breach under any note or dgreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may 1nvoke any of
the remedies permitted by the Securrty Instrument. r LTS
MULTISTATE 14 FAMILY RIDER .~~~ Foo o EAE
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S
Rider,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family

RONALD BURGE!

R ﬁmﬂw Q\u«m/

Borrower Borrower
Borrower Borrower
Borrower Borrower
y -

MULTISTATE 14 FAM]LY Rﬂ)ﬂl
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