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DEFINITIONS

Words used in multiple sections of this document-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1zgarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cated April 17, 2001
together with all Riders to this document. _ y
(B) "Borrower” is William E Phelps married to Carolyn E. _Phelps

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and $avings Bank

Lenderisa Corporation
organized and existing under the laws of Tllinois
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of ' Cock [Name of Recording Jurisdiction]:

See Attachad Legal Description

Parcel ID Number: %4 ~33-404-026-1026 which currently has the address of
1920 N. Clark Street, Unit# 13-B [Street]
" Chicago [Cilv}, Llinois 60614 [Zip Code]

("Property Address"):

. TOGETHER WITH all the improvements now or hereafter erected”on 4he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is ieiarred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ipstrpment shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
15 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmetes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Boorewsar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES#A, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reanired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morialy payments.

Upon payment in full of all sums secured by this Security Instrument./Lexder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢aseliold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in.Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided forin "
Section 2, B

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the =
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaurits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wuiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, M=iiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is.residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagel t5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea st Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-wid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats op-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spedify ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. upring the Loan application
process, Borrower or any persons or entities acting at the direction of P rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn'o: statements to Lender
(or failed to provide Lender with material information) in connection with ‘e Loan. Material
representations include, but are not limited to, representations concerning Borrower's socunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Irstroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

o
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sziisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-iestoration in a single disbursement or in a series of progress payments as the work is
completed. Linfzcs an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous' Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P:ocseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mitcelizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providrd-{or in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-siuns secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu’ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jurower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amnunt of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lose in‘value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-vaae of the Property in which the fair market

value of the Property immediately before the partial taking, dastruction, or loss in value is less than the
amount of the sums secured immediately before the partial tatuiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Uy Lender to Borrower that the
Opposing Party (as defined. in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" riears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has.a.1giit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is<=gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L2nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaut and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

4 0070131318
1R
Form 3014 1/01

@-B(IL) {0010) Page & of 15
®




coovseo?

. MNOFFICIAL COPY

®
L0/+ FLOE wiog Gl Jo p} 9bed (o100} ('u)g—@

P v P
BTETETOLOO d;?@ﬁ?
“TuRmImISu]

funoag s Jopun Juowannbar Swpuodsaiod ayr AJsues [m JuswalmbaI meT opqeorddy 2y “me
aqearddy sopun parmbal osfe st juaumnsu] Amadg sy Aq parmbar sonou Aue g1 3pU] Aq pasrdal
A[Jenioe nUR 19pUST 0} USAIS USAG AL O) PAWAIP 39 10U [[BYS JUSWINUSU] AIINAG SIY) (PIA UOLIIUUOD
ur 500U AUy “IOMOLIOG 01 010U Aq SSIIPpE IOYJOUE PAJEUBISIP SEY I9PUI SSS[UN URIAY PAES
SS2IppE S Jopua] 0} [rewr ssepd isiyy Aq 31 Surprewr 4q 10 3 Sunoarap Aq U2AIS 2q JfEYS 19PUST O 20U
Auy -awm ovo Aue je juswnnsuf K1LM0ag ST JOPUN SSIPPE 30L0U Paleudisp auo A[uo aq Aeu1 213y,
‘ampasoid pauads te ydnory ssappe Jo a3ueyd e wodor A[Uo [{BYs IamMo1Iog Uy} ‘SSaIppe Jo adueyd
§ Jamoriog Swrzodal 0] ampaoold ¢ sa1y10ads 10pudT J[ 'ss2Ippe JO a3uep § JamoLIog JO IBpUsT AJuou
Apdwoid [[eys moLIog “19pusT 03 907I0U Aq SSIPPE 0LOU dMNSQNS € pajeudisap sey IMOLIog ssa[un
ssaIppy Aladolq 4q) 2Q [[eYS SSAIPPe 010U Y, -3staIayio sasmbar Aissardxs me apqeaddy ssaun
SIAMOIIOQ [[8 01 23101 SIINSUOD [[BYS JIMOLIOF U0 AUB 0} 301ON "SUBal Jayjo Aq Ju3s JI SsAIppe 010U
§ JOMOLIOE O} PAISAI[SP. A[7NI08 UdUM JO [IBE SSe[d 1T1] AQ PIIeWl Uaysm JOMOLIOF 0] UDAIS U2aq 248y
0 PAWOP 3q [[RYS JUSWNISY[ KILMO2S SIY) AL UOTIOUTOD UI JSMOLI0g 0} 010U AUy “Sunum Ul 9q jsnu
JuaWNNSU] AJLUNJ3g ST GHM UQNUIIUUOD Ul JOPUST I0 IIMOLI0g AQ UDAIZ seoNoU [[V °SaMON °§]
28 1BY213A0 1ONS JO
Jno Jursiie 9ABY YBNU JIMOLIOF WONIL.I0 WFLI AUR JO I2ATEM B DIMINISUCD [{lm JomoLog 01 Juatuded Joo.1p
£q apewr punjaz yons Aue Jo adueidaloe s Jemoriog ‘(310N Y1 Jopun 10 papraoid st S3reqd judwAedaid
® j0U Io 1usym) a8reyd juswikedaid Ade) mopim juswdedaid [enred € se patesnl aq [[IM UOLOOPAI
o “Tedound saonpal puryar e J[ “1emoicq 03 juswiked joenp e Supfew Aq 10 20N 2Y) Jopun pamo
[edound oyy Suonpar Aq punjal STY) SYRUE O #S00YD ABUI 1SPUST ‘I2MOLIOF O PAPUMISI 3q [{iA SHIL
pantuLad PapaaoNs YOIM JSMOLIOY WOl) Pajoa[;0d Anwalfe sums Aue (q) pue i panmuwiad ayy o3 adreyp
a1 20npal 0) AIRSS300U JUNOWE Sy} AG padnpar aq ey s3Ieyd ueo| yons Aue (e) :uewy ‘syuI| pannuiad
3} PASDXa UBCT SY) Y TOTAUUOD UL PAIIY[0 9 7 10 PIOA[[00 $33Ieyd Ueo] IAI0 IO 152111 I} Jeu
0s parpIdizyur Aj[euy 1 ae| 18y} pue ‘SafIeyd UBO[ WNWIAP $198 YoMam e[ € 01 10alqns st ueoT ays 31
‘meT apqestiddy £q 10 Jusumnsuy £nsag st Aq panqiyord Ajssadxa aIe jey) s3]
281810 10U Aeur JApUST 293 yons Jo FuIdIeyd ay) UO UOKIQIYOTS ¥ §2 PONLSUOD 3¢ 10U [[eYS 12MO01I0f 0} 33)
a1ads e 35Ieyd 03 Juswnsu] A11moag s ur Auogine ssa1dxs 30.50UdSqe Y3 $39) 10110 Aue 0} pIedal u]
$23] UOHEN[EA pUE UoTadsur Auadord ‘soay sAstUIONE ‘03 PAYIUIL] 307 T ‘Sutpnjour usnmusuy Ayndag
sy Jopun swSu pue Kuadoad sy ur jsarequr s Jopus Sunosjord 3o asocind oy 10y YNEJIP S JIMOLIOT
UM UOTOIUUOD Ul PAULIofiad SIOIAIRS 10 $39) Iomoliog S3reyd Aew Ispua] sedrey) ueo bl
‘1opuaT Jo sudisse Pue SI0SSIUS 24} 1YaUAq pue (7 UondS
ur papraoad se 1d20X0) PUIq [[RYS JUSWNNSU] AILINXAG ST JO SINOWDRIZE PLE S{UBUSAC) O “Fulim
U1 253[2] NS 0} 3013 JSPUST SSAUN JUSWNISU] AJLIMD3G SIY) Ipun AJ[Iqer] pue suonuedl|qo s Jomollog
WOy PIsLa[>1 9q 10U [[2YS JamOLIog "jusmnnsu] AJLN0SS Sl JApUn SIYauaq pue sySri s JsmoLiog Jo [
welqo [jeys “sopua Aq pasoidde s1 pue ‘Fupum ur JUANUNUSU] APMOS STY) Japun suCied [00 § J9MOIIoH
SIWMSSE Olss IoMOLIOE JO 1SOI0JU[ Ul Iossaoong Aue ‘g WOMDAS JO suolstaold ayp .o wolgng
JUIS0Y.2 Jaug1s-0d
31 MOIA JJON 93 10 JULWNNSU] ALMI3G S JO SWIA) I 0} PIedal YPIm SUCHEPOLILOI.® Au axew
10 I20Q10] ‘AJIpow ‘PuaIXs 0} 301e Ued Iomoliog ISYI0 AUR PUER JApUST Yeyl S3IZE (9) pue JuaLnISU]
Anmoag sty £q pamoas sums sy Aed 0) pareBriqo Aqjeuosiad jou st (g) Suswmasu] ALNdG SIY) JO SULISY
o 1opun A11adold a3 W 15319301 § J0UBIS-00 oYy £9au0d pue weld ‘98eSuow 0y A[uo Juswnysu] KNSy
snpy Buudis-oo st (g) :(,Jouis-00, B) 910N 2yl SINIIXD JOU SI0P NG JUANUNLST] Andsg sy susis-0d
UM 1oMOLIOE AUE ‘IOAIMOL] ‘[eI9A3S pue Jurof 3q [[eys Aiqer] pue suoneSIqo s JomoLiog 18t} s3213e pue
SIUBUAO) I5MOLIOF "punog suSIssy pue s10ss3xong (siaudis-0) (Apqery [e1Asg pue julof gf

“Apawal 10 WFu1 Aue Jo as1219%2 ) apndaId
10 0 I9AIEA 99 JOU [[BYS ONp UdY) JUNOUIE S1fy UL} SS3] SJUNOTE UI 10 IMMOLIOY JO )S3191U] UL SI08S00NG
10 ssunus ‘suosiad pIny woy swuswiied jo 2oueydsdde §,10pUST ‘GOPEMWI N ‘Bulpnpowl Apawal
10 JySu1 Aue SaISIOIIND UT BPUST AQ 20UBIE(I0) AUY "19MOLI0F JO 1SAUIAU] UT SI0$53000S Aue 10 Iamoxog
JeuSuo a1 £q SpEw PURLISp AUE JO uOsEdl Aq USWMISU] AJLINDAG SIY) A PR3 SWINS I} JO UOHEZRIOWRE
Ayipowr asratao Jo jusurded JOJ SWN PUIXd 03 ASYAT O} IO IOMOLIOF JO 1SIANUY UT JOSSIIONG Aue
JsuresSe s3urpoaosoid 3UAURN0D 0} PaImbal 3 10U [[EUS IIPUDT “ISMOLIOF JO ISI] UI S10SS00NG AU 10
I5MOLIOE] JO AIqeT] 21 9sea[al 01 aterado 10U [[EYS IaMOLIOF JO 1S3ISIU] Ul 1058300Mg Aue I0 Iamolloq ©3




UNOFFICIAL COPY

10354009

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ‘

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bezrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. “tvausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interést in thie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficis] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemers, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
i not a natural person an 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender w2y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days.from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de'nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemeni-ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue/Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zovenants or agreements; (c) pays all
expenses incurred m enforcing this Security Instrument, including, but not Yimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for <0< purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
reasonably requirc to assure that Lender's interest in the Property and-iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In<tiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require <hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel¢cted bv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, svovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresinsre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further/d>mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< to eollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \imist2d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24, Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insuraucy. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrmwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i1 conraction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende! » agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha irsurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be :note than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, County ss:
I, , @ Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveiurder my hand and official seal, this Yyia day of /4,04@' /

My Commission ixrires: ;
’ fyhkﬂ
v

0000000099&0009~oooooooooo
HOFFICFA'*L EAL" Notary Pubhc
RENEE MAYHEW
Notary Fubtic, State of HMlinois

My Commission Expires 11/9/04
0000000000000000000000000’0

LA S X E XYY Y
*IeSS Sy
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UNIT 13-B AS DELINEATED ON THE SURVEY OF THE F OLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERKED TO AS PARCEL): LOTS 2, 3, 4 AND 3 IN OLSEN'S SUBDIVISION OF LOTS 13 TO 23
INCLUSIVE IN BLOCK 37 "W CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIKL, TRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A' TO
DECLARATION OF CONDOMINTIM OWNERSHIP AND BY-LAWS, EASEMENTS, COVENANTS AND
RESTRICTIONS FOR LINCOLN PARK PLACE CONDOMINIUM,, MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICACT, NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED OCTOBER 1, 1972 AND KNOWN AS TRUST NUMBER 77258, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COUK: COt INTY, ILLINOIS AS DOCUMENT NO. 22784367, TOGETHER WITH
AN UNDIVIDED 2.1134 PER CENT INTERES{ IN SAID PARCEL gXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THT UNITS THEREOF AS DEFINED AND SET FORTH IN SAID

DECLARATION AND SURVEY, ALL IN COOK (L‘_CT‘T-‘NTV, ILLINOIS.
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower") to
secure Boriawer's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the/same date and covering the Property described in the Security Instrument and located at:
1920 N. Clark Street, Unit# 13-B
Chicageo, IL 60614
[Property Address]
The Property includes a unit(in; tsgether with an undivided interest in the common elements of, a
condominium project known as:
1920 N CLARK
[Nar.e of Condominium Project]
(the "Condominium Project"). If the owne's ~ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tid¢ to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's ‘nterest in the Owmers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the #5venants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asro'lows:

A. Condominium Obligations. Borrower shall perforra-aill of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-l2ws,(iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvz; 21l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whiri i; satisfactory to
Lender and which provides insurance coverage in the amounts (including deducticle/fevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” dard any other
hazards, including, but not Hmited to, earthquakes and floods, from which Lender requires iisurance,

0070131218
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

4@; (Seal) 0 wi«llw f W (Seal)

William E Pnelps -Borrower Carolyn E Phelps signing solelforrower
for the purpose of waiving homestead
rights..

(Seal) (Seal)

-Borrower -Borrower

(Geal) (Seal)

-Borrower, -Borrower

{Seal) (Seal)

-Borrower R -Borrower
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