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Alpiha Construction, Inc. ‘ . ////"l’///” l///”/”’l/” |

4544 N. Western Avenue 0010354275
Chicago, IL 60625
|

When re{:orded. please return to:
Alpha Construction, Inc. A0 6
4544 N. Western Avenue‘%\\’\((\\f\f’

Chicago. IL 60625 ,
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MORTGAGE’ 0067146365
- : (With Fum{n_Advmoo Clruse)

l. DATE ANL T JRTIES. The dute of this Mortgage (Securlty Instrument) i

and ithe panttes, Uirit addresses and tax ideatifieation numbers, If required, are as follows:
MORTOAGOR: " “pivIN puLLER "

10301 OXFORD DRIVE
MARKHZM, " II, 60426

LEI?DER: Alpha Construction, (In..
4544 N. Western Avenu

Chicago, IL 60625

2 CONVEYANCE. For good and valuable obmldcmlon. tir meeipt and sufficiency of which is acknowledged, and o
secure the Secured Debt (defined below) and Mortgagor's performanca under this Security Instrument, Mottgagor gran, .
barealns. sells, conveys, fmongages and warnants to Lender the fol! owlip described property:

* See attached Schedule "a" '

Permanent Index Number (s) : 28-24-210-048

The property Is located in - "

16301 Oxford Drive ook Markham .+ ,[ilisols- 60426
| (Address)

. L (Cky) (2P Code)
Together with all rights, easements, ippuricnances, royaltles, miveral rights, ofl and $as rights, all water and rparian
rights, ditehes, and water stock and all existing and furure Improvements

.mmum.ﬂxm:u.mdreplmmhumy
now.jornmytlmelnthemmm.bepmofthcwdumedcm'lbedlbovc(dlmfmadlou

"Property®).
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3 SECURED CES. The term “Secured Debt” is defined as follows;
A. Debt incurred under the terms of all promissory note(s), contract(s)

WITH THE INTEREST RATE oF: 21.99%

B. All future advances from Lender 1o Mongagor or other future obligations of Mortgagor to Lender under any
promiss:ory note, contract, guaranty, or other evidence of debt executed by Mongagor in favor of Lender ¢xecuted
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Morigagor agrees that this Security Instrument will secure all future
advances and future obligations that are given 10 or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others, All future advances and other future obligations are secured by this Security Instrument even
though al) or rart may not yet be advanced, All future advances and other future obligations are secured as if made on
the date' of ‘thiz Securily Instrument. Nothing in this Security Instrument shall constitute a commitment 1o make
additional or fiiurz-loans or advances in any amount. Any such commitment must be agreed (0 in a separate writing.

C. All obligations Meirgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but

not limited to, liablisies for overdrafts relating 10 any deposit account agreement between Mortgagor and Lender.

D. All additional sums advarcer and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Propeny'and its value and «ny other sums advanced and cxpenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument will not $e2dre any other debt if Lender fails 1o give any required notice of the right of
rescission.

4. PAYMENTS. Mortgagor agrees that all paymeais under the Secured Debt wil] be paid when due and in accordance wih
the terms of the Secured Debr and this Security Lisitument.
5. PRIOR SECURITY INTERESTS. With regard . 2ny other morgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbraice on the Property, Mongagor agrees:
A. To make all payments when due and 10 perform o) comnly with all covenants.

“fdrst any future advances under any noie or agreemen;
secured by the lien document without Lender's prior written eorzent.

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessmets, liens, encumbrances, lease payments, ground
rents, urilities, and other charges relating to the Property when due. Lender may’ require Mortgagor (o provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Moripagor's payment. Mongagor will Jdefend
title 10 the Property against any claims that would impair the lien of this Securit; iiastrument. Mongagor agrees (0 assign

to Lender, as requesied by Lender, any rights, claims or defenses Mortgagor may he'; 23ainst parties who supply labor
o7 materials 1o maintain or improve the Propeny.

7. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire batanceof the Secured Debt 16 be

tmmediately due and payable upon the creation of, or contract for the creation of, any lien, excuratiance, transfer or sale

of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R, 59'),-as applicable. This

covenant shall run with the Propeny and shall remain in effect until the Secured Deby js paid in"fill ‘and this Security
Instrument is released, o

8. PROPERTY. CONDITION, ALTERATIONS AND INSPECTION., Mortgagor will keep the Propeny in g00d
cendition and make all repairs that are reasonably necessary. Morngagor shall not commit or alow any wasie,
impairment, or deterioration of the Property. Mortgagor will keep the Propenty free of noxious weeds and grasses.
Mongagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mongagor will not permit any change in any license, restrictive covenant or easement without Lender's prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mongagor, and
of any loss or.damage 10 the Propenty.

Lender or Lender's agents may, at Lender's option, enter the Propenty at any reasonable time for the purpose of
inspecting the Property. Lender shail give Mortgagor notice at the time of or before an inspection specifying a reasonabie

purpose for the inspection. Any inspection of the Propenty shall be entirely for Lender's benefit and Mongagor will in
no way rely on Lender's inspection,

g

i K
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"9, AiITHORI;TY TO PERtCJlN @oFgaE (LC I)Avl-mycydﬁf € covenants contained in this

Security Instrument, Lender may, without notice, perform or ¢ause them 10 be performed, Montgagor appoints Lender
as altorney in fact to sign Mongagor's name or Pay any amount necessary for performance. Legder's right 10 perform
for Monigagor shall not Create an obligation to perform, and Lender's failure 1o perform will not preclude Lender from
exercising any of Lender's other rights under the law or this Security Instrument. If Any construction on the Property is

discontinued or not carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s sccurity
nterest in the Propenty, including completion of the construction, '

'0. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains

and future Leases. Mongagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under
the terms of this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security
Instrument and eifestive as 1o third parties on the recording of the Security Instrument, and this assignment will remain
effective during any-neriod of redemption by the Morigagor until the Secured Debt is satisfied, Mongagor agrees that
Lender may take ac:ua) possession of the property without the necessity of commencing legal action and that actual
possession is deemed 1 oczur when Lender, or its agent; notifies Montgagor of default and demands that any tenant pay
all future Rents directly 15 Uender. On receiving notice of default, Mortgagor will endorse and deliver 1o Lender any
payment of Rents in Mongagor's possession and will receive any Rents in trust for Lender and will not commingle the
Rents with dny other funds. Any =inounts collected will be applied as provided in this Security Instrument. Mortgagor
warrants that no default exists under ine Laases or any applicable landlord/ienant Jaw. Mortgagor also agrees 1o maintain
and require any tenant (o comply with the terms of the Leases and applicable law. -

1. LEASEHOLDS; CONDOMINIUMS; PLLANNED UNIT DEVELOPMENTS, Mortgagor agrees to.comply with the
‘provisions of any lease if this Security Instrumen is on a leasehold, If the Property includes a unit in a condominium or
a planned unit development, Mongagor will perfor:a all of Mongagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit devciopment.

12. DEFAULT. Mongagor will be in default if any party coligated on the Secured Deb fails to make payment when due.
Mortgagor will be in default if a breach occurs under e terms of this Security Instrument or any -other document
executed for.the purpose of creating, securing or guarantying <he Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with fespect 10 any person or enticv obligated on the Secured Debt or that the prospect of
any payment or the value of the Property is impaired shall also consiratr an event of default,

I3, REMEDIES ON DEFAULT. In some instances, federal and state 12w will require Lender 10 provide Mongagor with

notice of the: right to cure or other notices and may establish time schediles Tor foreclosure actions. Subject (0 these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Szeurity Instrument in a manner provided
by law if Mongagor is in default, Upon default, Lender shall have the right, withGur declaring the whole indebtedness
due and payable, to foreclose against all or pan of the Property. This Mortgage sta'i continue as a lien on any pan of
the Property not sold on foreclosure.
At the option of Lender, all or any pant of the agreed fees and charges, accrued interest and principal shall become
immediately :due and payable, afier giving notice if required by law, upon the occurrence 07 a default or anytime
thereafier. In addition, Lender shail be entitled to all the remedies provided by law, the terms of the Secured Debr, this
Security Instrument and any related documents.  All remedies are distinct, cumulative and not exclusive. and the Lender
is entitled to ;all remedies provided at law or equity, whether or not expressly set forth, The acceptance hy Lender of any
sum in payment or pantial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By
A0t exescising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event 2
default if it continues or happens again. “

14. EXPENSES; ADVANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by-law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mongagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest. from the date of the
paymen! until paid in full at the highest interest rate in effect as provided in the 1erms of the Secured Debt.

il
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agrees 10 pay all costs anUNQuEdey Lg:'r IiAllRﬁng. enforcing or protecting Lender’s rights and

remedies under this Security Instrument, This amount may include, but is not limited to

+ ordinances, count orders, attomey general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and

+ waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health
environment. ‘The term includes, without limitation, any substances defined as "hazardouys material
“hazardous waste,” “hazardous substance,” or “regulated substance" under any Environmental Law,

Mongagor fepresents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property,

B.  Except a3 provicusly disclosed and acknowledged in writing to Lender, Morntgagor and every enant have been, are,
and shall remaipa ful) compliance with any applicable Environmental Law.

C. Mongagor shall imrasdiately notify Lender if a release or threatened release of 2 Hazardous Substance occurs on,
under or:about the creperty or there is a violation of a'hy Environmental Law concerning the Property. In

0. Mongaggr shall immediate!y aotify Lender in writing as soon as Mongagor has re
pending or threatened investigation, claim, or ‘proceeding relating to the release or threatened release of any

L
Hazgrdouls Substance or the violarior of any Environmental Law,

16. CONDEMNATION. Mongagor will give Lander prompt notice of an _
public entities 1o purchase or ake any or all ¢f the Propeny through condemnation, eminen domain, or any ‘other means.
Mongagor authorizes Lender to intervene in Mrrgagor's name in any of the above desc
Mortgagor assigns 10 Lender the proceeds of any award or claim for damages connected with
taking of all of any pan of (he Property. Such proceeds shall he considered payments and will
ihis Security Instrument. This assignment of proceeds s subject to the terms ‘of any prior
security agreement or other lien document.

I7. INSURANCE. Mortgagor shall keep Property insured against 40ss by fire, flood. theft and other
reasonably associated with (he Propenty due 10 its type and locatior.. Tnis insurance shal| be maintain
and for the periods that Lender requires. The insurance carrier Proviing the insurance shall be cho:
subject to Lender's approval, which shall not be unreasonably withheld. If Murtgagor fails
described above, Lender may, at Lender's option, obtain coverage 1o protect Lend
the terms of this Security Instrument.

All insurance policies and renewais shall be acceptable to Lender and shall include a <andard “mongage clause* and,
where applicable, "loss payee clause.” Mongagor shall immediately notify Lender of canczilation or termination of the
‘hsurance. Lender shall have [he right to hold the policies and fencwals. If Lender requires, Morzagor shall immediately
give 1o Lender all receipts of paid premiums and renewal notices. Upon Joss, Mongagor shal! giv: immediate notice 1o
the insurance carrier and Lender. Lender may make proof of toss if not made immediately by Mongapar,

Unless otherwise agreed in writing, all insurance proceeds shall be applied 10 the restoration

ribed actions or claims,

hazards and risks
ed in the amouns
sen by Mongagor
10 maintain the coverage
<r's rights in the Property according to

immediately before the acquisition,

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separaie agreement,
required to pay 1o Lender funds for taxes and insurance in escrow.

'9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 10 Lender upon reques:, any
financial statemént or information Lender may deem reasonably necessary. Mongagor agrees to sign, deliver, and file
any additienal documents or certifications that Lender may consider necessary to perfect,
Morgagor's obligations under this Security Instrument and Lender's lien status on the Propenty.

Mongagor may be

continue, and preserve
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2. JOINT AND WW@EF'IQILA‘L—S ASSIGNS BOUND. All duties under
this : Security Instrirde i ) : . .

22

23.

25.

ILLINOIS - MORTGAGE 13011, Applicant

If Mortgagor signs this Security Instrument but does not sign an

s Security Instrumen;
» Monigagor agrees (o waiv;g any rights that may prevent Lender from

igation. These rights may include. by

amended or modified by oral agreement
(0 the Secured Debt thar conflicts with appli

the varizions by writen agreement. If any section of this Security Instrument

that section.will-be severed and will not affect the enforceability of the

used,ithe singutar-shall include the plural and the plural the singular, The ¢

Security Instruinest s for convenience only and are not 1o be used o in

Instrument. Time is of (ne assence in this Security Instrument.

NOTICE. Unless othesw: quired by law
[ i >dd

» Mortgagor waives a|] 'appraiscmcnl and homestead éxcrnption rigl{ts
relating 1o the Property, .

MAXIMUM OBLIGATION LIMIT.,

Tte tonl principal amount secured by this Security Instrumen; ap any one time
shall not exceed § 5275.00

- Thiiimitation of amount does not include interest, attorneys fees, and other
this Security Instrument. Also, this limitation does not apply to advances

made under the terms of this Security Instrumeni-to protect Lender's security and (0 perform any of the covenants

contained in this Security Instrument,

OTHER TERMS. If checked, the follow_ing are applicabic 14 (his Security Instrument:

| 00ds that Mortgagor owns now ot in the
as a financing

“ora for purposes of Article 9 of
D the Uniform Commercial Code.

Riders. The covenans and agreements of each of the riders checked below are incorpei2tad into and supplement

and amend the terms of this Security Ingttument, [Check all applicabl[%)xcs]
) Condominium Rider Planned Unit Development Rider Other
(] Additional Terms.

|

|
i
1
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isnlngTURES;: B.y h;mo%@F l£ LC‘LAL‘WVQH ntained in this Security Instrument and

edges receipt of a copy of this Security Instrument on the date stated on page .

» for additional Mortgagors, their signatures

Ao Mﬂu eab I

‘tSismmre) KEVIN FULLER {Date) (Stpnature) (Daie)
|

SATECF ) /LU0t oo PO

\ Jss.
indan Thig instnm/z? was acknowledged before me'this 262/, day of %{ . 200 '/
by |

i ];J Loy
v MJ

My ?commisslon explres:

[T ST S

i " (Seal)

(Notary Public)

—datn

[
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HO02.8iL :

© 1954 Banters Sysiems, g, $1. Cloud, MN 8/24/99

" raetols




(=¥
- " SCREDULE " A"
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Property Report
Froperty: 16301 Oxiord Drive, Maikhom, Nlinois. 60426 County: Conk
Legal Description: I ot 48 in Block 1 in Canierbuty Gracens Unit Number 3, being a Resubdivision of part of Canterbury H_
Gardens Unit Number 2, 2 Subdivision of the West half ot the East half and part of the Northwest quartes of Section 24, Townshic ﬂ
1 Mer.dign, according to the Plat thereof registered in the office of the Registrar of -

16 Nerth, Range 13, East of the Third Principa
Number 1747357, Cook Ccunty INinois.

Titles of Ceok County, Tlinois, on Juiy 9, 1957, as Document

Permanent Tndex Number{s} 28-24-210-048

Owner(s) of eord: Kevin Fuller

R mae e e n
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