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This Assignment of Rents prerared by:

ASSIGrENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 24, 2031, is made and executed between BASIL SOLAQA
(SSN:340-72-4318) and MANAL SOLAQA A/K/A MANAL YAKO (SSN:319-72-9084), whose address is 2814
W. JEROME, CHICAGO, IL 60645 (referred to below as “G:antor") and Broadway Bank, whose address is
5960 N Broadway, Chicago, IL 60660 (referred to below as "Leacer").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Granior’s right, title, and interest iii-20e to the Rents from the following
described Property located in COOK County, State of linois:

PARCEL 1:

LOT 37 IN BLOCK 1 IN OLIVER SALINGER AND COMPANY'S HOWARLC 3T. ADDITION TO ROGERS
PARK A SUBDIVISION OF THE NORTH 1/4 OF THE NORTHEAST 1/4 OF TAE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL #ERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

ALL OF THE VACATED NORTH AND SOUTH 16 FOOT PUBLIC ALLEY LYING EAST OF AND ADJOINING
THE EAST LINE OF LOT 37 AFORESAID AND LYING WEST OF AND ADJOINING THE WEST LINE OF
LOT 4 IN NORTH LIMITS, BEING A RESUBDIVISION OF LOTS 38 AND 42 IN BLOCK 1 OF OLIVER
SALINGER AND COMPANY’S HOWARD STREET ADDITION TO ROGERS PARK, IN COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 2814 W. JEROME, CHICAGO, IL 60645, The Property
tax identification number is 10-25-303--037-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
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Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collate;alzation. This Assignment or any of the Related Documents ¢eases to be in full force and
effect (including failu:e of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason

Death or Insolvency. Thedeath of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, ‘any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding.urdier any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Ccmmencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, reposseseion or any other method, by any creditor of Grantor or by any
governmental agency against the Rents nr apy property securing the Indebtedness. This includes a
garnishment of any of Granter's accounts, inc’cding deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute Ly Grantor as to the validity or reasonableness of the ¢laim
which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the
creditor or forfeiture proceeding and deposits with Lends/ monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole.uizcretion, as being an adequate reserve or bond for
the dispute,

Property Damage or Loss. The Property is lost, stolen, substarinally damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any -guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes th=-validity of, or liability under, any
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any iime thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
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(Continued) Page 6

concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If mere than one person signs below, our obligations are joint and several. This means that the words
"I," "me,"” and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | alsc understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment skalinot prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provisior.-or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's
obligations as to anv ruture transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such coasant by Lender in any instance shall not constitute continuing consent to subsequent
instances where such conseris required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to begiven under this Assignment shall be given in writing, and shali be effective
when actually delivered, when actually vaceived by telefacsimile {unless otherwise required by law), when
deposited with a naticnally recognized avernight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail pos2qe prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change.it3-address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the nurpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender inforined at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is morz than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attormey conveyed on Lender under this Assignment
are granted for purpeses of security and may not be revoked'ky Grantor until such time as the same are
renounced Dy Lender.

Severability. If a court of competent jurisdiction finds any provision of(ris Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not irakes the offending provision iliegal,
invalid, or unenforceable as to any other person or circumstance. If feasibie the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. [f the offeading provision cannot be so
modified, it shall be considered deleted from this Assignment. Uniess otherwise recuired by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect-iké legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer oiCizantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor’s successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the cbligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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ASSIGNMENT OF RENT
(Continued) Page 8

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRIL 24, 2001. THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A SEALED
INSTRUMENT ACCORDING TO LAW.

GRANTOR:

i Seal)
BAS!L SOLAQA (E5N:340-72~-4318), Individually

. g Seal)
MANAL SOLAdA AIKIA N'ANAL YAKO (SSN:319-72-9084),
Individually

INDIVIDSAL ACKNOWLEDGMENT

STATE OF \10 }
COUNTY OF )

On this day before me, the undersigned Notary Public, personaily appearec BASIL SOLAQA (SSN:340-72-4318)
and MANAL SOLAQA AIKIA MANAL YAKOAS 0=72-9084), to me ki 1w to be the individuals descnbed in

Notary Public in and for the State of

My commission expires g T BT

S. E. KULBERSH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10-12-2001

t ILASER PAG Lending, Ver.5.18.00.08 (c) Goncenirex lacarparated 1997, 2081, All Righta Resarvad. - IL LACTCX\CFIILPLIG 14 FC TR-157]
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