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ILLINOIS ADJUSTABLE RATE PAYMENT MORTGAGE - FIRST OR SECOND LIEN

THE NOTE SECURED BY THIS MORTGAGZ SONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PA" MENT. THE NOTE LIMITS THE AMOUNT BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TI'ME AND THE MAXIMUM AND MINIMUM RATES THE
BORROWER MUST PAY.

THIS MORTGAGE ("Security Instrument”) is given on APRIL 46,2001, The Mortgagor is JACQUELINE A.
BROWN, UNMARRIED, whose address is 4800 SOUTH LAKESHORE CR!VE UNIT 2310S, CHICAGO, ILLINOIS 60615
("Borrower"). This Security Instrument is given to Champion Mortgage Co. iic., which is organized and existing under
the laws of New Jersey, and whose address is 2 Gatehall Drive, Parsippany, New Jersey 07054 (“Lender"). Borrower
owes Lender the principal sum of U.S. TEN THOUSAND Dollars {$10,000.00). “Tiig debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for montity payments, with the full debt, if not
paid earlier, due and payable on APRIL 20, 2016. This Security Instrument secures to Lerider: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the NGte._For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property locaied in COOK County,
lilinois;

-See Attached Schedule A Affixed Hereto and Made a Part Hereof-
which has the address of 4800 SOUTH LAKESHORE DRIVE UNIT 2310S, CHICAGO, ILLINOIS, {“Property Address™);
This Instrument was prepared by:
Roger Zamparo Jr.,

ZAMPARO & GOLDSTEIN P.C.
1111 WEST 22ND STREET, SUITE C-10A, OAK BROOK, ILLINOIS 60523
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. TOGETHER WITH all the improvements now or hereafter erected on the property, and all ease}nie‘hts,
- appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges

Borrower shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late'chirges due under the Note.

2. Funds for Taxes =ad insurance

Subject to applicable law or'tv a written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, u':tii the Note is paid in full, 2 sum {"Funds") for: (a) yearly taxes and assessments
which may attain priority over this Securty 'nstrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c} yearly hazurd or property insurance premiums; (d) yearly flood insurance premiums, if
any, (e) yearly mortgage insurance premiums if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payineiii of mortgage insurance premiums. These items are called "Escrow
ltems”. Lender may, at any time, collect and hold T1:id's in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrowzr's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 L.C.C. § 2601 et seq. ("RESPA"), unless another law that
applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount «f Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in aczordance with applicable law. Borrower shall not be
obligated to make such payments of Funds to Lender to the extent tha! Porrower makes payment of such Escrow ltems to
the holder or servicer of a mortgage encumbering the Property which kas priority over this Security Instrument and which
was approved by Lender at the time of origination of this Security Instruinent fan "Approved Senior Security Instrument").

The Funds shall be held in an institution whose deposits are insured by #ederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Zender shall apply the Funds to
pay the Escrow items. Lender may not charge Borrower for holding and applying the: I-urds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest onithe Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-ttine charge for an
independent real estate tax reporting service used by Lender in connection with this loan, uniess auplicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shali-riot be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the/ Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as

additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 19, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.
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3. Application of Payments

Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens; Approved Senior Security Instrument

Borrower shall pay or cause to be paid, when due, all taxes, assessments, charges, fines and impasitions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Barrower shalf pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receiots evidencing the payments. Borrower covenants and agrees to timely perform ail of Borrower's
obligations under ary Abproved Senior Security Instrument, including by way of example and not by way of limitation,
Borrower's obligation to«iiake all payments when due under such Approved Senior Security Instrument and the note or
other obligation secured (hereby.

Borrower shall promply wischarge any lien which has priority over this Security Instrument (other than an
Approved Senior Security Instrurieri( unless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lende:’s apinion operate to prevent the enforcement of the lien: or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is suljectito a lien, which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien.-3sivower shall satisfy the lien or take one or mere of the actions set forth
above within ten (10) days of the giving of notice.

5. Hazard or Property Insurance

Borrower shall keep the improvements now existing or héreafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any othe= hazards, including floods or flooding, for which
Lender or applicable law requires insurance. This insurance shall be raantained in the amounts and for the periods that
Lender, or applicable law, requires. The insurance carrier, providing the insurance, shall be chosen by Borrower subject
to Lender's approval, which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Mroperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrowe: shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give pioniot notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, and subject to the rights of the hoidér of any Approved
Senior Security Instrument, insurance proceeds shall be applied to restoration or repair of the Property dzmaged, if the
restoration or repair is economically feasible and Lender's security is not iessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied, subject to the
rights of the holder of any Approved Senior Security Instrument, to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. :

If Borrower abandons the Property, or does not answer within thirty (30) days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender, subject to the rights of the holder of any Approved Senior
Security Instrument, may collect the insurance proceeds. Lender may use the proceeds received by Lender to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The thirty (30) day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.
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6. .Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds

Unless Borrower's loan application and the Lender's loan approval provided that the Property was not required to
De occupied as Borrower's principal residence, Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within sixty (60) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information} in sennection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with.all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge un'es; Lender agrees to the merger in writing.

7. Protection of Lender’s Rights %ii the Property

if Borrower fails to perform the covenzints and agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lendzr's rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture or to enforce laws crizgulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights ix tie Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, paying real estate taxes, flood insurance and mortgage
insurance premiums, appearing in court, paying reasonabl¢ atturney fees, entering on the Property to make repairs, and
paying property insurance premiums. Although Lender may texeaction under this paragraph 7, Lender does not have to
do so.

Any amounts disbursed by Lender under this paragraph 7 sha'i become additional debt of Borrower secured by |
this Security Instrument. Unless Borrower and Lender agree to other teims of nayment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with inlzrest.upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance

If Lender required mortgage insurance as a condition of making the loan evidenced vv the-Note and secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurapce in effect. If, for
any reason, the mortgage insurance coverage required by lender lapses or ceases to be in effect, urrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in'etiect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss
reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Barrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement of mortgage-insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection

Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or any part thereof, or for conveyance in iieu of condemnation, are hereby assigned and
shall be paid to Lender, subject only to the rights of the holder of any Approved Senior Security Instrument. Unless
Lender and Borrower otherwise agree in writing, any application of such proceeds which does not pay the principal sum
secured by this Security Instrument in full, shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of such payments.

10. .Condemnation

11. Borrower Not Released; Forbearance by Lender Not a Waiver

Extension of the time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor in
interest or refuse tocxtend time for payment or otherwise modify amortization of the sums secured by this Security
instrument by reason of‘any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender it e .ercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns 2ound; Joint and Several Liability; Co-signers

The covenants and agreements of ihis Security instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 19(B). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Secuity Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and cunvey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to poy-the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, mudify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges

If the loan secured by this Security instrument is subject to a faw or regulation which sets maximum loan charges,
and that law or regulation is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan clizige shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already co¥ected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refurid by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices

Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severahility

This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.
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Borrower acknowledges receipt of a conformed copy or a photocopy of the Note and of this Security Instrument.

16.  .Borrower's Copy

17. Sale of Note; Change of Loan Servicer

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer") that coilects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

18. Hazardous Sutstances

Borrower shall not<anse or permit the presence, use, disposal, storage, or release of any Hazardous Substances
on or in the Property. Borrower znall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazar2ous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of t/ie Property.

Borrower shali promptly give Lender viritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie perty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual nowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediat2= of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedizl actions in accordance with Environmental Law.

As used in this paragraph 18, "Hazardous Substances” zre those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: azsoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 18, "Environmental Law’ means federal laws and laws of the jurisdiction
where the Property is located that relate to health, safety or environmeiital pratection.

19. Lender's Rights if Borrower Fails to Keep Promises

it any of the events or conditions described in subparagraphs (A), (B), (C), (D) or iE) of this paragraph 19 shall
occur, Lender may require that Borrower pay immediately the entire amount remaining unpais uinder the Note and this
Security Instrument. This requirement will be called "Immediate Payment in Full”, If Lender 1equives immediate Payment
in Full, Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited (o, reasonable
attorney fees and costs of title evidence.

Lender may require Immediate Payment in Full under this paragraph 19 if;

(A) Borrower fails to make any payment required by the Note or this Security Instrument when it is due; or

(B) All or any part of the Property, or any interest in the Property is sold or transferred (or, if Borrower is not a
natural person, if a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent; or

(C) On application of Lender two or more insurance companies licensed to do business in the state in which

the Property is located refuse to issue policies insuring the buildings and improvements on the Property;
or
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(D} - Borrower fails to make any required payment when due on any Approved Senior Security Instrument, or if
Borrower fails to keep any other promise or agreement contained in any Approved Senior Security
Instrument; or

(E) Borrower fails to keep any other promise or agreement in this Security Instrument within the time set forth,
or if no time is set forth in this Security Instrument, then within the time set forth in the notice sent to
Borrower by Lender, or if Borrower is otherwise in default under this Security Instrument, or if any of the
covenants, representations and/or warranties made by Borrower in this Security Instrument are not true
and correct in any material respect or are otherwise breached by me.

20. Release
Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
without charge to Borrower. Borrower shall pay all recordation costs.

21. Waiver of Homestaad

Borrower waives all right of homestead exemption in the Property.

22, Riders to this Security Instrurient

If one or more riders are executed by Bortower and recorded together with this Security Instrument, the
covenants and agreements of each such rider siyll be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the 119=r/s) were a part of this Security Instrument.

- REQUEST FOR NOTICE OF PEFAULT AND FORECLOSURE
UNDER SENIOR MORTGAGL:S OR DEEDS OF TRUST -

Borrower and Lender request the holder of any mortgage or déed of trust or other lien or encumbrance which
claims to have priority over this Security Instrument (any of such a "setiior lien").to give notice to Lender, at Lender's
address set forth on the first page of this Security Instrument, or at any othe. adaress for notice provided by Lender to
such holder, of any default under any such senior lien and of any intended forecizsure, sale or other action to enforce |
such senior lien. This request for notice is not intended, nor shall it constitute, an-acinission by the holder of this Security
Instrument that any mortgage, deed of trust or other lien or encumbrance has priority ver this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained i/ tiis Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

yﬁtness Whereof, Borrower has signed and sealed this Security Instrument.

JACQUELINE A. W KD/
(N

Witness:

CMC: IL 1st or 2nd Lien; lilinois Adjustabie Rate Payment Morigage - 1st or 2nd Lien; Rev. 3/01 Page 7 of 8 Boc ID 82100
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S8,
COUNTY OF COOK - )

STATE.OF ILLINOIS

I, K-) 20 f & %Sn VS , @ notary public in and for said County and State, do
hereby certify That JACQUELINE A. BROWN, UNMARRIED personally known to me the same person(s) whose name(s)
is (are} subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he (she)
(they) signed and delivered the said instrument as his (her) (their) free and voluntary act, for the uses and purposes
therein set forth,

GIVEN under my hand and seal this 16th day of APRIL, 2001.

S

Notary Public
My Commission Expires: (7:/ 6/ &0\')(’/

"OFFICIAL SE(fc;L“
GEORGE VOSNCE
NOTARY PUBLIC, STATE OF ILLINB 1:)54

MY COMMISSION EXPIRES 4/6 )
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File# 1447870 Cust# 1216854

ILLINOIS ADJUSTABLE RATE RIDER TO MORTGAGE — FIRST LIEN
(1 Year Treasury Index -- Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 16th day of APRIL, 2001 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument") of the same
date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note {the "Note") to Champion
Mortgage Co., Inc. (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

4800 SOUTH LAKESHORE DRIVE UNIT 2310S, CHICAGO, ILLINOIS

THE NOTE CONTA(N3 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. WHE NOTE LIMITS THE AMOUNT BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ON'=)JIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreemenis made in the Security Instrument, Borrower
and Lender further covenant and agree a2 foliows:

2. INTEREST

| agree to pay interest at an initial rate of 10.875% per year computed on the basis that a year consists of twelve
(12) months, each containing thirty {30) days. Inter¢st wii be charged on the unpaid principal until the full amount of the
principal is repaid. The interest rate | will pay will changzin accordance with Section 4 of this Note. The interest rate
required by this Section 2 and by Section 4 of this Note \s thzrate | will pay both before and after any default described in
Section 7(B} of the Note. |

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLES
({A) Change Dates

The interest rate | will pay may change on the 20th day of A’”RIL. 2002 and on that day every 12th month
thereafter. Each date on which my interest rate could change is called 3/ Change Date".

| agree that if the Index is no longer made available, the Note Hoide:wiil select a new index, which is
comparable tc the discontinued Index and the Note Holder will notify me of thG-change in the Index.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. . The “Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity <t one (1) year, as
made available by the Federal Reserve Board. The "Current Index” is the most recent Inde:x value available as of
the date forty-five (45) days before each Change Date.
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Before each Change Date, the Note Holder will calculate the new interest rate by adding SEVEN POINT
SIXZERO ZERO percentage (7.600%) points (the "Margin™) to the Current Index. When a new rate is
determined, the rate will be rounded to the nearest one-eighth of cne percentage point (.125%)). Subject to the
limitations set forth in Section 4(D) below. this rounded amount will be My new interest rate until the next Change
Date. The Note Hoider will then determine the amount of the monthly payment that will be sufficient to repay the
unpaid principal that ! am expected to owe at the Change Date in full on the Maturity Date. The result of this
calculation will be the new amount of my monthly payment.

v

(D) Limits on Interest Rate Changes

At the first Change Date, the interest rate will not be increased to moere than two Percentage (2%) points
higher than the Initial Rate and, at all subsequent Change Dates, the interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2%) from the rate of interest charged
during the preceding twelve (12) months. The interest rate will never be greater than 16.875 percent per year, nor
will it ever be less than the Initial Rate during the entire term of the loan.

(E) Effective Date of Changes

ThZ rew interest rate will become effective on the Change Date. The new monthly payment wili begin on
the first nionly pPayment date after the Change Date and wiil remain in effect until the monthly payment changes

again,
(F) Notice o” Clianges
The Note Holdér v deliver by mail to me a notice of any change in the interest rate and the amount of

the new monthly payment. 'The notice will include information required by law and also the titie and teiephone
number of a person who Wil answer any questions | may have about the notice.

BY SIGNING BELOW, Borrower accepts and’agrees to the terms and covenants contained in this Adjustable Rate Rider.

WITNESS THE HAND(S) AND EAL(S) OF THE LUNDERSIGNED

JACQ .
Witness: » /A’—-—/ ‘
Lt
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Property Description

UNIT 23108 IN THE NEWPORT CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

BLOCK | IN'CiiCAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT "A" IN
BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN
FRACTIONAL SECTIONS 11 AND 12, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIP AL MERIDIAN, (EXCEPTING FROM SAID BLOCK 1 THAT PART
THEREOF WHICH LIES NORTHEASTERLY OF A LINE 40 FEET SOUTHWESTERLY
AND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK) (SAID PARALLEL
LINE BEING THE ARC OF A CTXCi.E HAVING A RADIUS OF 1568.16 FEET CONVEX
SOUTHWESTERLY) IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'D' TO THE DECLARATION (F CONDOMINTUM RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF CGOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 24730609 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST, IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIN #20-12-100-003-1412

CKA: 4800 SOUTH LAKESHORE DRIVE, CHICAGO, ILLING!S 60615

rokers Nigle Insurance Co,
11 W, 2228 Street ©
o Suite OU10

Cakloak, 1L 60523




