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MORTGAGE \

LOAN #: 614113883

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defind in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Sectior 16
{A) “Security Instrument’’ means this document, which is dated APRIL 20, 2001,

to this document.

(B) “‘Borrower’ is JANIS G, NELSON, AR SINGLE WOMAN.

together with all Riders

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGRGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of

DELAWARE. Lender’s addressis 2600 W. BIG BEAVER RD., TROY,
MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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LOAN #: 614113883

(D) “‘Note’” means the promissory note signed by Borrower and dated APRIL 20, 2001. The Note states
that Borrower owes Lender *#* ¥ *¥kwks* s xxk*kkk 4k sk *4*+*+ONE HUNDRED EIGHT THOUSAND AND NO/100
KAk kAR RA AT R IR RA Rk khhhkhhhhhhhbhehh ko khbhhkhhrwrwwsnrs Dollars (1.5, $108,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than

MAY 1, 2031.

(E) “Property” means the property that is described below under the heading *“Transfer of Rights in the Property.™

(F) “Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
. all sums due under this Security Instrument, plus interest. '

(G) “‘Riders”’ means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc 1o be executed
by Borrower [check box as applicable]:

[__] Adjustable Rate Rider (x 1 Condominium Rider (] Second Home Rider
[__I Balloon Rider [__I Planned Unit Development Rider (__l Other(s) [specify]
[ 1-4 Family Rider [__]Biweekly Payment Rider

(H) “‘Applicable Law" :zeans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that havs #2s effect of law) as well as all applicabie final, non-appealable judicial opinions.

(D ““Community Associatior Dues, Fees, and Assessments’” means all dues, fees, assessmentsand other charges thatare imposed
on Borrower or the Property Ly u condominium association, homeowners association or similar organization.

() “Electronic Funds Transfer?” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated thron;li an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order.
instruct, or authorize a financial instituzior: to debit or credit an account. Such term includes, but is not limited to, point-of-salc
transfers, automated telier machine transaztions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) ““Escrow Items*® means those items that ars #czcribed in Section 3.

(L) “Miscellancous Proceeds®” means any compensetion, scttlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages desciibed in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Prog erty: fiii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance®’ means insurance protecting Lende: against the nonpayment of, or default on, the Loan.

(N) ““Periodic Payment’* means the regularly scheduled amouii Zu¢ for (i) principal and intercst under the Note, plus (if) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12'173.C. §2601 ct seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 3500), as they might be amended from time. to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrament, “RESPA’’ refers to all requirements and
restrictions that are imposed in regard to a *‘federally related mortgage loan’” evenif the Loan does not qualify as a ‘“federally related
mortgage loan’” under RESPA.

(P) “Succcssorin Interest of Borrower”” means any party that has taken titleto the Progerty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensicns 2 modifications of the Note;
and (ii) the performance of Borrower’s covenants and agreemcents under this Security Instrument anJ 1l Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, with payves of sale, the following

described property located in the COUNTY [Type of Recording Jurisdiction] of
COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOQF.

*
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower sccured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
* shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giveto Lender all reccipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasuie and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insuranceproceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfactica, piovided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single méyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law r=grir=s interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such pracezds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be 2ne sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insuraiice proceeds shall be applied to the sums secured by this Secarity Instrument, whether or not
then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in Scction 2.

If Borrower abandons the Property, Lerder may file, negotiate and settle any available insurance claim and related matters. Ir
Borrower does not respond within 30 days to a rotict from Lender that the insurance carrier has offered to settle aclaim, then Lender
may negotiate and settle the claim. The 30-day perisd will begin when the notice is given. In either cvent, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hircuy assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Nete.or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rightsare applicable tothe coverage of the Property. Lend :r mey usethe insurance proceedseither to repair or restore the Property
or to pay amounts unpaid under the Note or this Sccurity Instrarient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tiic Pronerty as Borrower's principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy th< Property as Borrower’s principal residence for at lcast onc
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contro!:

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage ot impair
the Property, allow the Property to deteriorate or commit waste on the Property. Whatker or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaliy riasible, Borrower shall promptly repait
the Property if damaged to avoid further det¢rioration or damage. If insurance or condemnat on proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoiing the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration fii a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation procecds are not cufficicnt to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoratwr.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasoratle cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of of prioito such an interior
inspection specifying such reasonable cause.

8. Borrower's LoanApplication, Borrower shall be in default if, during the Loan application process, Borrower orany persons
or entities acting at the direction of Borrower orwithBorrower’sknowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriatc
to protect Lender’s interest in the Property and rights under this Security Instrument, including prolecting and/or assessmgtlje value
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of the Property, and securing and/or repairing the Property. Lender’s actions can includc, butare not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorngys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminatebuilding or other codc violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have te do so and is not under
gny duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
* Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Icase. If Borrower acquircs
fee title to the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shaik pay the
premiums required {0 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be avat'able from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated paynents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equs~alent to the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to
Borrower of the Mortgage fnsnaance previously in effect, from an alternate mortgage insurer selected by Lender. If substantiaily
cquivalent Mortgage Insurance coverage is not available, Borrower shall continuc to pay to Lender the amount of the separately
designated payments that were dv¢ y'hen the insurance coverage ceased to be in cffect. Lender will accept, use and rctain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimatcly paid in #ull, and Lender shall not be required to pay Borrower any intercst or carnings on such
loss reserve. Lender can no Jonger require 14ss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selcted by Lender again becomes availablc, is obtained, and Lender requires separately
designated payments toward the premiums for Mor!zage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was requirced to make separaictvdesignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Lisurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicablc Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that puicliases the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreem sis are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) tothess agreements. These agiceinents may require the mortgage insurer to make
payments using any source of funds that the mortgage insurcr may have available {rhich may include funds obtained from Mortgage
Insurance premiums).

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any rzinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgase insurer’s risk, or reducing losses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchangeior a share of the premiums paid
to the insurer, the arrangement is often termed *‘captive reinsurance.”” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Idengage Insurance, or any
other terms of the Loan. Such agreements will not increasc the amount Borrower will owe for Mortgsge Insurance, and they
will not entitle Borrower to any refund. ’

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. Thesc rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insuranc, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination,
11. Assignment of Miscellancous Proceeds; Forfciture. All Miscellaneous Proceeds are hereby assigned to and shall be paid

to Lender.

If the Property is damaged, such Miscellancous Procecds shall be applied to restoration or repair of the Property, if the
restorationor repairis cconomically feasible and Lender’s security is notlessencd. During such repairand restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 10 inspect such Property to cnsurc
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, o loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
_ secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event o avartial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the-partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruciion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the suris secured by this Security Instrument whether or not the sums are then due.

If the Property is abanici:ei by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make aravard to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
datc the notice is given, Lender i< avthorized to collect and apply the Misccllancous Proceeds cither to restoration or repair of the
Property or to the sums secured by tnis Security Instrument, whether or not then duc. *“Opposing Party™” means the third party that
owcs Borrower Miscellancous Procecds o the party against whom Borrowcr has a right of action in regard to Misccllancous
Proceeds.

Borrower shall be in default if any actior! or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and; if Jcoeleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, 74 Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s/inte1est in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restora*ior, or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not Wiiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by L<nder to Borrowcr or any Successor in Interest of Borrower
shali not operateto release the liability of Borrower orany Successors inInfer>siof Borrower, Lender shall notbe required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extenc. tim¢ for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by-the original Borrower or any Succcssors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acccptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounte 1ess than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowzt covenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security instrument but does not execute
the Note (a *‘co-signer”’): (a) is co-signing this Security Instrument only to mortgage, grant anu convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the'srans secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or ridkc any accommodations
with regard to the terms of this Security Instrument ot the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s-obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fces, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collecied or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
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be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must bein writing, Any notice
* to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by othcr means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The noticc address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender lias designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to pavebeen given to Lender until actually received by Lender. Ifany notice required by this Security Instrament
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; 5¢ “iability; Rules of Construction, This Sccurity Instrument shall be governed by federal law and the
law of the jurisdiction in whick the Property is located. All rights and obligations contained in this Security Instrument arc subject
to any requirements and limitatiors ¢ Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract o it might be silent, but suci silence shall not be construcd as a prohibition against agreement by contract. In the event that
any provision or clausc of this Sccurity (ns.rnment or the Note conflicts with Applicable Law, such conflict shall not affcct other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice versa; and (c) the word ‘‘tnay”’
gives sole discretion without any obligation to take @y action.

17. Borrower’s Copy. Borrower shall be given uie copy of the Notc and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Intciest iz-Borrower. As used in this Section 18, ““Interest in the Property™
means any legal or beneficial interest in the Property, includ ng, out not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrzement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is su1d or transferred (or if Borrower is not a natural person and
abeneficial interestin Borrower is sotd or transferred) without Lender’s prie< written consent, Lender may requir¢immediate payment
in full of all sums secured by this Security Instrument. However, this optizi shall not be exercised by Lender if such cxercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratici. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within wir.ch Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of tkis reriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the carliest of. (a, five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicablé “aw might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instruziest. Thosc conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the }vot: as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in ¢nfercing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fecs incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continuc unchanged unless as otherwisc provided
under Applicable Law. Lender may require that Borrower pay such reinstatcment sums and expensesin one or more of the following
forms, as selected by Lender: (a) cashy; (b) money order; (€} certified check, bank check, treasurer’s check or cashier’s check. provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity: or (d}
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior nolice to Borrower. A sale might resull in a change in the entity
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(known asthe Loan Servicer””) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless

- otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Securily Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower or Lendcr has notificd
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of accelezation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani to Section 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Subs.paces. Asused in this Section 21: (a) *‘Hazardous Substances’” are those substances defined as toxic or
hazardous substances, poliut2uts, or wastesby Environmental Law and the following substances: gasotine, kerosene, other flammable
or toxic petroleum products, Loxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) *‘Enviromzntal Law’* means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environme:tal protection; (¢} *“Environmental Cleanup™ includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an “‘Environmental Condition™ mcans a condition that can caus,
contribute to, or otherwise trigger an Envirsnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property (a) that is in violation of any Environmer.t=! Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creatssa condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that arc
generally recognized to be appropriate to normal residential jises and to maintenance of the Property (including, but not limited to,
bazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) iy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeiiy and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Cond:aioa, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) 4=y condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrowr learns, or 1s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of ary Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accoraa.ce with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo.lows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloying Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectiza (S unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the dcrzult; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; ait40) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums scceae) by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform bBorrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not curcd on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonablc attorneys’ fees and
costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securily Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the Illinois homestcad exemption laws. :
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense o protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsiblc
for the costs of that insurance, including interest and any other charges Lender may imposc in connection with the placement of the
. insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Witnesses: /&
QM/M l( J./Q?ﬂ&, (Seal)

(vys G. NELSON
State of ILLINOI >
County of: ﬂmkl

The foregoing instrument was acknowledged before me this {_;O’O ( (date)
by JANIS G. NELSON (name of person acknowledged).

(Signature oFf Person Taking Acknowledgement)

M M%itle or Rank)

(Serial Number, if any)

“Naﬁ%ﬁﬁﬁw ‘
s’{'::;w\l’\"'()FFICiAL SEAL
% LINDA M. KOGIKER

Natary PuBhic, State of Minols
3 My Commission Expires (3{27/02 ‘
B4 as5055800505
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007911470 NA

STREET ADDRESS: 529 N. DEER RUN DR.

CITY: PALATINE COUNTY: COOK
TAX NUMBER: 02-15-111-019-1061

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NUMBER 8-R-1-2 IN DEER RUN CONDOMINIUM PHASE II AS DELINEATED ON A SURVEY

OF THE FOLLCW1: DESCRIBED REAL ESTATE: CERTAIN LOTS IN VALLEY VIEW, BEING A
SUBDIVISION OF PXRT OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THS{LD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED A3 EXHIBIT "B"
TO THE DECLARATION Ci' (CONDOMINIUM RECORDED AS DOCUMENT 85116690 TOGETHER WITH
ITS UNDIVIDED PERCENI2GE<INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY,

ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL FASEMEN.Y FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 OVER OUTLOT "A" IN VALLIDY VIEW SUBDIVISION AFCRESAID AS CREATED BY
GRANT OF EASEMENTS RECORDED JULY z< - 1985 AS DOCUMENT NUMBER 85116689 IN COOK

COUNTY, ILLINOIS.

PARCEL 3:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SEACF G-8-Al-2 A LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED 9 DECLARATION AFORESAID RECORDED

AS DOCUMENT 85116630,

LEGALD LMK 04/19/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH day of APRIL, 2001
and is in<orporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Sezurity Deed (the ‘Security Instrument””) of the same date given by the undersigned
(the “Borrowe:’’) to secure Borrower’s Note to  ABN AMRO MORTGAGE GROUP, INC., A
DELAWARE COTPORATION

(the ““Lender’”)
of the same date and coveiny the Property described in the Security Instrument and located at:

529 DEER RUN N, PALATIKE, T, 60067.

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as: PALATI NE

(the ““‘Condominium Project’).
If the owners association or other entity which acts for the Condominium Project (the ‘‘Owners
Association’) holds title to property for the benefit oi use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. Inaddition to the covenants zad agreements made inthe
Security Instrument, Borrower and Lender further covenant and agrce as follows:

A. Condominium Obligations. Borrower shall performall of Borrower’s cbligations under
the Condominium Project’s Constituent Documents. The “*Constituent Documsnis™ are the: (1)
Declaration or any other document which creates the Condominium Project; (ii)) by-izws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “‘master’” or “‘blanket’ policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“‘extended coverage,”’ and any other hazards, including, but not limited to, earthquakes and

Initials:,
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floods, from which Lender requires insurance, then: (i) Lender waives the provisionin Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Qrmers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowes shall give Lender prompt notice of any lapse inrequired property insurance coverage
provided by th piaster or blanket policy.

In the event cf'z distribution of property insurance proceeds in lieu of restoration or repair
following aloss to tlie PToperty, whether to the unit or to common elements, any proceeds payable
to Borrower are herehy assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, yshether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insur:ince. Borrower shall take such actions as may be reasonable to
insure that the Owners Association inaintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Léncer.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cordemnation or other taking of all or any part of the
Property, whether of the unit or of the commion elements, or for any conveyance in fieu of

condemnation, are hereby assigned and shall be paiu.£0 ender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrumen{ 2s provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Troperty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Associatios; 04 fiv}) any action
which would have the effect of rendering the public liability insurance coverage ria'otained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
Initials: v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider. 2})
QZW/LO. - /Jﬁ St (Seal)
@/s G. NELSON '

|
|
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