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DEFINITIONS

Words used in Tultiple sections of this dotisear are defined below and .other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles 'ﬂ’émmg the usage of words used in this documc:nt are
also provided in Sectmn 16.

(A) "Security Instrument* means this document, whinhisd:*:cr‘kpril 20, 2601 . ,
together with all Riders to this document. :

(B) "Borrower” is HILDA MARTNO AND JOSEPH MARINO, ‘HISHAND AND WIFE, NOT AS
JOINT TENANTS OR TENANTE IN COMMON BUT A3 TENANTS RU THE BNTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is HSBC MORTGAGE CORPORATION (USA)

Lender is a
organized and existing under the laws of DELAWARE
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Lender's address is 2929 WALDEN AVENUE, DEPEW, NY 14043

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedapzil 20, 2001
The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND and NO/100

Dollars
(U.5. §250,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 01, 2031
(E} "Property" meaus the property that is described below under the heading "Transfer of Righrs in the
Property.”
(F) "Loar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due underte Note, and all sums due under this Security [nstrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower.. The following
Ridcrs are to be ezecuted by Borrower [check box as applicable]:

D Adjustable Rete Tider 1 Condominium Rider 1] Second Home Rider
[ ] Balloon Rider % Planned Unit Development Rider (] 1-4 Family Rider
1 VA Rider Biweekly Payment Rider [ Qther(s) [specify]

(F0 "Applicablc Law" means all ~uuirolling applicable fideral, state and local statutes, regulations,
ordinances and administrative rles tmd orders (that have the effect of law) as well as all applicable final,
non-zppealable judicial opinions.

() "Community Association Dues, Fees, an] issessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or 4rg Property by a condominium association, homeowners
association or similar organization,

(I) "Electronic Funds Trassfer" means any trawcier.of funds, othrzr than a transaction originated by
cheek, draft, or similar paper instrument, which is ‘miteted through an electronic terminal, telephonic
instrument, computer, or magnetic tape 5o as to order, insrucr, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t - point-of-sale transfers, automated teller
machine transactions, transfers initiared by telephone, wird f.apsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any corpensation, settlement, awzid of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages-described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other takwnz = 71l or any part of the
Property; (iif) cooveyance in lieu of condemmation; ot {iv) misrepresentations of, of prissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for () principal and inteies: pnder the
Note, plus (if) any amounts under Section 3 of this Sccurity Instrument.

(O) "RESPA" mcans the Real Fstate Setflement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amepded from time to
time, or any additional or successar legislation or regulation that governs the same subject matter. As used
in this Seeority Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 a “federally related mortpage foan” even if the Loan does not quatify as a "federally related mortgage

loan" under RESPA.
IL 3112 0185773928
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations nnder the Note and/or this Security lnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this $ecurity Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey
w0 Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdictian]
of COOF [Namc of Recording Jurisdiction]: .

¢EE SCHLDNLZE A ATTACHED HERETO

Parcel ID Number: : which currently has the address of

© £341 NORTH KOLMAR AVENUE [Semet]
CHICAGD ‘ . rciy], Ninois 60646 [Zip Codel

. {"Property Address"); . : ' -

TOGETHER WITH all the improvements now or hereafler eier ! on the property, and all
easements, appurtenances, and fixures mow or hereafter a part of the prop<ify. All replacements and
additions shall also be covered by this Security Instrument. All of the forez iug is referred to in this
Security Instrument as the "Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby ~snveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe ed, except for
encumbrances of record, Borrower warrants nd will defend generally the title 1o the Propart;” against all
¢laims and demands, subject to.any encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-vzifarm
covenants with limited variations by jurisdiction to constitute a uniforur security instrument epvesing real

‘property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oa, the debt evidenced by the Mote and ang
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3, Payments due under the Note and this Security Instpanent shall be made in U.S.
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currency. However, if any check or other instrument Teceived by Lender as payment under the Note or this
Security Instrument is returned to Lender anpaid, Lender may require that any or gl subscquent payments
due under the Note and this Security Instrument be made in ope or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certifiedl check, bank cheek, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits re insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are devmed received by Lender when received ar the location designated in the Note or at
such other location a5 may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may renirn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cument. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, /ithowt waiver of any Tights hereunder or prejudice (o its rights to refuse such payment or partial
paymeis i= the future, but Lender is not obligated to apply such payments &l the time such payments are
accepted. Ir each Periodic Paymenl is applied as of its scheduled due date, then Lender need not pay
interest on uasrptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat. 26 Rorrower does not do so within a reasomable petiod of time, Lender shall efther apply
cuch funds or remuin tuem to Borrower. If not applied garlier, such funds will be applied 1o the outstanding
principal balance unaer/we Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the, fure agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Ingtcament oI performing the covenanls and agreements secured by this Securlry
Instrument.

2. Application of Paynents or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by [ender shall be applicd in the following order of priority: (3) interest
Gue under the Note; (b) principal due upder the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen: ir the order in which it berame due. Any remaining amOUNts
shatl be applied first to late charges, second 4 wuy other amonnts due under this Security Instrument, and
then to reduce the principal balance of the Notc.

It Lender receives a payment from Borrower for.a delinquent Periodic Payment which includes 2
suficient amount 1o pay any late charge duc, the pa/m.pt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ou'strading, Lender may apply any payment received
from Boryower to the repayment of the Periodic Payments‘if, 4r4 to the extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payrierc is applied to the ful} payment of one or
more Periodic Payments, such excess may b applied to any luic charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then a5 described in it e Note.

Any application of payments, insurance proceeds, or Miscellaneovs Drocerds to principal duc under
the Note shall not extend or postpone the due date, ot change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day “eriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encurnbrance on the Property; (b) leasebold payments or ground rents on the Propprty, if any; {©)
premiums for any and all insurance roquired by Lender under Section 5: and (d) Moutgiee Insurance
premiums, if any, or any suras payable by Borrower to Lender in liew of the paymens of Mortgage
Ynsurance premiums in accordance with the provisions of Section 10. These items arc calld "Escrow
tems.” At origination or &1 amy time during the term of the Loan, Lender may require that Comnmnity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promiptiy furnish to Lender all notices of ampounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ilems unless Lender walves
Borrower’s abligation to pay the Funds for any or all Escraw Items. Lender may waive Bommower's
obligation to pay to Lender Funds for any o all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whun wheye payable, the amounts
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due for any Escrow Irems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within stch dme period as Lender may require.
Borrower's obligation to make such payments and 10 provide receipis shall for all purpases be deemed to
be a covenant and agreement contained i this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bosrower shall then be obligated under Section 9 to Tepay 1o Lender any such
amonnt. Lender may revoke the waiver as to any or all Pscrow [fems at any time by a notice given jn
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zmounts, that are then required under this Section 3. A

Leprde; may, &t any tme, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the.Funds ‘af-the time specified voder RESPA, angd (b) not to excead the maximum amount & lender can
require under RESPA. Lender shall estimate {he amount of Funds due on the basis of current data and
(easonable estioics of expenditures of future Bscrow Iters or otherwise in accordance with Applicable
Law.. ‘

The Funds shail-be held in en institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchiding Lender, {f Lepder is an instirution whose deposits are 5o insured) ot in
any Federal Home Loar Faik. Lender shall apply the Funds to pay the Escrow Items no later than the qme
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ammually
analyzing the escrow account, or verifying the Esciow Ttems, unless Lender pays Borrower interest on the
Punds. and Applicable Law permits ".enazr to make such 2 charge. Unless an agreement 15 made in writing

shall be paid on the Funds. Lender shall g»¢0 Borower, without charge, an annual accounting of the
Funds as required by RESPA. ' T . ‘ ‘

If there is a surplus of Funds beld in escrw, &s defined under RESPA, Lender shall account to
Rorrower for the excess funds in accordance with RESTA, If {here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowes a7 redpuired by RESPA, and Borrower shall pay (o
Lender the amonnt necessary to make up. the shoriage in azcr.dance with RESPA, but in po more than 12
monthly payments; If there is a deficiency of Funds held in exzriz, as defined under RESPA, Lender shall
notify. Borrower as required by RESPA, and Borrower shall pay/t~-Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 raonthly payroents. '

Upon payment in full of all sums secured by this Security Instroment; Lender shall promptly refand
to Borrower any Funds held by Lender. .

4. Charges; -Liens. Borrower shall pay all taxes, gssessments, charges, fines, and impositions
attributahle to the Property which can aftain priority over this Security Instruwar nt, ‘ieasehold payments or
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Asscssments, if my. To
the extent [hat these lrema are Escrow liens, Borrower shall pay them in the muney proviicd in Scetion 3.

Borrower shall promptly discharge any tien which has priority over this Security Insroment unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manae: acgeptable
to Leader, but only so long as Botrower is performing such agreement; (b) contests the lien iz food faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion npsdte to
preveat the enforcement of the lien while those proceedings are pending, but only until such proceedings
ate concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines thar any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrowet a notice identifying the

IL 3112 . ,/z"‘i, 01Rg773928

@@—Gllu 10005 Puge 5 ot 15 Form 3014 1/01

10356634

31

Basl

-or Applicable Law requires interest tc-be paid on the Funds, Lender shall not be required to pay Borrower
_any interest or earnings on the Funds. Bur-swer and Lender can agiee in writing, however, that. interest




04/20/,01 10:38 FAX TL%SJLNZG FI:H_.FE!/Q‘%EEORPCSO PY

lien. Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lien or take one or
more of the actions ser forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real esiate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shzll be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer 1o pay, m connection with this Loan, eitber: (8) a one-time charge for flood zone
determinailor, vertification and tracking services; of (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might niivet such determinaton or ceriification, Borrawer shall also be respopsible for the
payment of any fees Lumosed by the Federal Emergency Management Agency in connection with the
review of any flood zoré Cetermination resulting from an objection by Botrower.

I Borrower fails-# maintain any of the coverages described shove, Lender may obtain insurance
coverage, 2t Lender's option aud Borrower's expense. Lender is under no obligation to purchase ay
particular type or amoutyt of corerage. ‘[herefore, such coverage shall cover Lender, but might or mught
not protest Borrower, Borrower's ¢/quiry in the Praperty, or the contents of the Property, against any risk,
hazard or liability and might provie greater or lesser coverage than was previously in effect. Bomower
acknowledges thar the cost of the Insizurc COVErage so pbrained might significantly exceed the cost of
ipsurance that Bortower could have chiaines. /qy amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reseals of such policies shell be subject to Lender's
right to disapprove such policies, shall include a stanazid mortgage clause, and shall name Lendet as
mortgagee and/or as an additional loss payee. Lender shall havs the right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give 1o/f cader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverags, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall included standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the nsuranes tarier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender aua Boitower otherwise agree
in writing, amy insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o fesioration of repair of the Property, if the restoration or repair is econorucally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shll bive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propery »& cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall ‘v r:odertaken
promptly. Lender may disburse proceeds for the repairs and festoration in a single payment ov-ip.a series
ol progress paymenis as the work is completed. Unless an agreement is made m writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusicrs, of other third parties, retained by
Bomrower shall nat be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
ibe restoration or repair is not economically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether ot not then dpe, with
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thie excess, if any, paid 1o Bormawer. Such insurance proceeds shall be applied in the order pravided for in
Section 2.

If Borrower abandons ¢he Property, Lender may file, negotime and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is piven. Ta either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigus to Lender {a) Borrower's rights 1o any -insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrumnent, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Praperty, insofar as such rights are applicable to the
coverage o7 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amunts unpaid-under the Note or this Security Instrument, whether ot not then due.

6. Olevpancy. Bommower shall occupy, establish, and use the Property as Borrower's principal
residence witkii 40 days afier-the execution of this Security Instrument and shall continue 10 vocupy the
Propetty as Bonowar's principal residence for at least one year after the date of occnpency, uniess Lender
otherwise agrees iu-wriring, which consent shall not be unreasonably witliheld, or unless extenvating
circumstances exist wnicl rre beyond Borrower's control.

7, Preservation, Miintenance and Protection of the Property; Inspections. Borrower shatl not
dlastroy, damage or impair fae Poperty, allow the Properly to deteriorate or commil waste on the

_ Property. Whether or not Borrorer is residing in the Prapenty, Borrower shall maintsin the Property in
order to prevext the Property from deteiorating or decreasing in value due to its condition. Usnless it is
determined pursuant to Section 5 thet. rapair or restoration is ot econonuically feasible, Borrower shall
promptly repair .the Property if damagey-to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid ip connectiry with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring he Property only if Letider has released proceeds for-such
purposes. Lender may dishurse proceeds for the reairs and restoration in a single paymens ot in-a series of
progress payments as the work is completed. If the -asumnce or condemnation proceeds ate not sufficient
16 repair or restore the Property, Borrower is not reli & of Borrower's obligation for the completion of
_such repair or restoration. . . :

Lender or its agent may make reasonable entries upon snid inspections of the Property. If it has
reasonahle cause, Lender may inspect the interior of the improve seuts on the Propetty. Lender shall-give

. Borrower notice at the time of or prior to such an interior inspection syeciiving such Teasonable canse,

8. Borrower's Loan Application. Borrower shall be in defaxht if,"during the Loan application
process, Borrower or amy persons or emtities acting at the direction 0f Borrower or with Borrower's
knowledge or consént gave materially faise, misleading, or inaccurate inform-ior or statements o Lender
(or failed to provide Leuder with materist -information) in comnection ‘vin” the Loan. Materiat
representations include, but are not limited to, representations concerning Bomower's occupancy of the
'Property 25 Borrower's principal residence. : .

0. Protection of Lender's Interest in the Property and Rights Under this Secur.ty Jistrument. If
‘(a) Borrower fails to perform the covenants and agreersents contained in this Security Instrozaer:, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property. and/or ripkis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or fontitiw, for
enforcement of a lien which may attain priority over this Security Instrument or o enforee 12ws OF
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever. is

reasonable or appropriasie to protect Lender's interest in the Property and nights under this Security
Instrument, inchiding protecting and/or assessing the value of the Property, and securing and/or repaining
the Property. Lender's actions can include, but are not limited to- (a) paying any sums secured by & lien
which has priority over this Security Instrument; (b) appearing in court; and {¢) paving reasonable
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attotneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, teplace or board vp doors and windows, drain water
from pipes, elimmare building or other code violations or dangerous conditions, and have utilities turned
an or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation 1o do so. It is agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 0 chail become additional debt of Bortower
secured by this Security Instrament, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

aymeeL.
Py If this Security Instrument is on a leaschold, Borrower chail comply with all the provisions of the
lease. If Borrower nequires fee title to the Property, the leasehold and the fee titie shall not merge unless
Lepder agress to the merger in writing.

10. Movigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy. the premiums required to maintain the Mortgage Insurance in effect. LF, for any reason,
the Mortgage {rsmznce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided coch insurance and Borrower was required to make separately designated payments
toward (he premiums fr; Mortgage Insurance, Borrower shall pay the premiums requited to oblain
coverage substantially Squivalent 1o the Morigage Iusarance previonsly in effect, ar a cost substlantially
equivalent to the €08t W Bomruwer of the Mortgage Iosurance previously in cffect, from an alternate
mortgage insurer selected by Tender. If substantially equivalent Mortgage lnsurance COVerage is not
available, Borrower shall contipuc to pay to Lender the armount of the separately designated payments that
were due when the insurapce covelage ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable loss seove in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fast fiat the Loan 13 witimately paid ln full, and Lender shall not be
required to pay Borrower any interest ot (atrings on such loss reserve. Lender can no longer require loss
reserve paymoents If Mortgage Insurance covesigs (in the amount and for the period thar Lender mequires)
provided by an insurer selected by Lender apgin-becomes available, is obtained, and Lender requires
separately designated payments toward the premiu.us for Mortgage Msurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Srrrower was required to make separately designated
payments toward the premiasms for Mortgage Insuraice, Borrower shall pay the premiums required to
maintain Mortgape Insurance in effect, or to provide ¢ son-refundable loss reserve, until Lender's
requiremnent for Mortgage Insurance ends in accordanec with 741y written agreement between Borrower and
Lender providing for such termination or until termination is v=giiired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the Faie providad in the Note. '

Mortgage Insurance reimbutses Lender {or apy entity that pur:hases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a party 10 the Mortgage
Insurapnce.

Mortgage insurers evaluate their total risk on all such insurance it fores finmn time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduc: losses. These agreements
are oo terms and conditions that are satisfactory to the mortgage insurer and the otte: party (or parties) to
these agreements, These agreements may 1equire the mortgage insurer 10 make payZ.ents using any SoUTCC
of funds that the mortgage insurer may have available (which may include finds obtajoed ‘rom Morigage
Insurance premiums),

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, 7ily TCISLET,
any other entity, or any affiliate of any of the foregoing, may Teceive (directly or indirectly) aoanis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurence, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliace of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiwms paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Forther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase Lhe amount
Barrower will ¢we for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inelude the right to receive certain disclosures, to request and obtain eancellation of the
Mortgage Insurance, to have the Mortgage Insarance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance preminms that were unearnied at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s secqrity is not lessened.
During such repair and restoration petiod, Lender shal} have the fight to hold sch Miscellaneous Proceeds
until Lender has had an opportuity to inspect such Property to ensure the work has been completed to
Lender's saisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and estoration in a single disbursement or in a series of progress payments as the work is
completed. Uiicss an agreement is made in writing or Applicable Law. requires interest to be paid on such
Miscellaneous Irsceads, Lender shall not be required fo pay Borrower any interest or eamings on such
Miscellaneous droseeds. If the restoration or repair is-not economically feasible or Lendes's security would
be lessened, the Mise-Daneons Procecds zhall be applied to the sums secured by this Security Instrument,
whether or not then dde, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proided for in Section 2. ' :
" In the event of a-wtal taking, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to (ne avms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid.te Borrover. . y

In the event of a partial taking ‘des‘ruction, or loss in vatue of the Property i1 which the fair market

-+ yalne of the Property immediately vefors the partial taking, ‘destruction, or loss in value is equal to or
* greater than the amount of the sums $:cved by this Security Instraraent immmediately before the partal
taking, destruction, or loss in value, unless 3oxower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ho veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totel amount of the sums secured imrpediately before the
partial taking, destruction, or loss in value dindec by (b) the fair matker value of the Property
immediately before the partial taking, destruction, of i6s in value, Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or lo2s i value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secufed immediately before the partiar tking, destruction, or loss in value, unless
Bortower and Lender otherwise agree in writing, the Miscellafeous Proceeds shall be applied to the sums
secured by this Security Instrument whether ér not the sums are £.cn due -
~ If the Property is abandoned by Borrower, or if, after notire by Lender to Borrower that the
Opposing Party (as defined in the next septence) offers to make an aware to settle a claim for damages,

. Bomrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
" to collect and apply the Miscellaneous Proceeds either to restoration ot repsir i the Property or to the
- sums secured by this Security Instrument, whether or‘not then due. "Opposing l'ay" means the third party
. that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his\a right of action in
tegard 1o Miscellaneous Proceeds. . X

Borrower shall be in default if any action or proceeding, whether civil or crimina’, is pegup that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitazcat of Lender's
tnterest in the Property or rights under this Security Instrument. Borrower can cure such a‘deianit and, if
acceleration has occurred, remstate &5 provided in Section 19, by causing the action or procceimy to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitute of the Property or.othey raiwrial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are afiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. : - '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the arder provided for in Section 2,

12. Borrower Not Rcleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity ustrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate 1o release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bonower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limutation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precludc the exercise of any right or remedy.

13. Joint and Several Lizhility; Co-signers; Successors and Assigns Bound. Borrower covcnants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instryment but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Tnstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms 1 1i's Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument: znd (¢} agrecs that Lender and any other Borrower can agree 1o extend, mwodify, forbear or
make any acommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's couran’. ’

Subject 4wz provisions of Section 18, -amy Successor in Interest of Bomower who assumes
Bomower's obliga‘icus upder this Security Insirument in writing, and i approved by Lender, shall obtain
4l of Borrowet's rigats and benefits under his Security Instrument, Borrower shall not be released from
Dorrower's ohligations ard liabitity under this Security Instrument unless Lender agroes w such release in
writing. The covenanis and_2greements of this Security Imstrument shall bind (except as provided in
Section 20) and bencfit the stces ors and assigns-of Lender,

14. Loan Charges. Lendér m2y. charge Borrower fees for services performed in connection with
Borrower's default, for the purpos= of protecting Lender's interest in the Property and rights under this
Sevurity Tnstrument, inchuding, but Lof-iimired to, atorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o ~zxpress authority in this Secority Instrument to charpge a specific
Zee to Borrower shall not be construed as o r-o'itbition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Instrument or by Applicable Law,

If the Loan is subject to a law which sets mayimum loan charges, and that law is finally interpreted so
that the interest or other loan charses collected o- to be collected In connection with the Loan pxceed the
permitted limits, then: (2) any such loan charge sha bz reduced by (he amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collrcted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choost o make this refund by reducing the principal
owed under the Note or by making a direct payment 1o Bomower. If a refund teduces principal, the
reduction will be treated as a partial prepayment without any grepayment charge {whether or not 2

. prepayment charge is provided for under the Note). Borrower's acerpimnee of any such refond made by
direet payment to Borrower will constitute a waiver of any right of a2tion Porower might have arising out
of such overcharge. _ .

15. Notices. All notices given by Borrower or Lender in connéetion with, this Security [nstrument
must be in writing. Any notice to Borrower in connection with this Security [n7.mment shall be deemed 10
have becn given to Borrower when mailed by first class mail or when actual'y daljvered to Bormower's
notice address if sent by other means. Nolice to any one Borrower shall constitutiz votice 10 all Borrowers
nnless Applicable Law expressly requires otherwise. The notice address shall be the Fioperty Address
unless Borrower has designated a substitute notice address by notice 1 Lender. Borrewer shall promptly
notify Lender of Borrower's change of address.. [f Lender specifies a procedure for reporting Borrower's
thange of address, then Borrower shall only report a change of address through that specine’ procedure.,
There may be only one designated notice address under this Sceurity Instrument &t any onc tie, Apy
notice to Lender shall be given by delivering it er by mailing it by first class mail Lo Lender'( widress
stated herein unless Lender has designated another address by notice to Bormmower. Any notice in
connection with this Security Instrument shall not be deemed to have been given [0 Lender unti! actually
received by Lender If any noticc tequired by this Security [nstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrumeént.

IL 3Li2 M’(‘, 0189773928

) -611L) woes) Prgs 10 ot 16 - Form 3014 1/01
™

36 10356534




04/20/01 10:52 FAX 71i siN%F sgéo TGAG CO%PY @037

16. Governing Law; Severability; Rules of Construction. This Security Instrument _shall be
governed by federal law and the law of the juriediction in which the Property is located. All rights and
obligations contained in this Security Instrument are SI'.ﬂZ.lel:tl to any requirements and Hmirations qf
Applicable Law. Applicable Law might explicitly or irmplicitly al!o\_u_ the pariies to agre¢ by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment Igy contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumept or the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrurent: (a) words of the masculine gender shall mean and include
coresponding nenter words or words of the feminine gender; (b) words in the singujar shall mean and
jnciude the plural and vice versa; and (c) the word "may" pives sole discretion without any obligatien to
take any prLion.

1780 Tower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trizsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*[nterest in t%e Property” means any legal or beneficial interest in the Property, in¢luding, but not limited
to, those benefieab interests transferred in a bond for deed, contract for deed, installment sales contract of

. escrow agreemenr; rw intent of which i$ the transfer of title by Borrower at a future date to a purchaser.

If a1l or any pari & the Property ot any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi 816 a beneficial interest in Borrower 38 sold or transferred) without Lender's prior
written consent, Lender ity require immediate payment in full of all sums secured by this Secunty
Instrument. However, this orsion shall not be exercised hy Lender if such emercise is prohibited by
Applicable Law. .

If Lender exercises this opdon, Lapder shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 day: from the dute the notice is given in accordance with Section 15
within which Borrower must pay ali sveis secured by this Security Instrament. If Boxrower fails to pay
these sums prior to the expiration of i period, Lender may invoke any remexdies permitted by this
Security Insrrument without further notice vt Zewuand on Borrower. -

19. Borrower's Right to Reinstate Afer Acceleration. If Borrower moets certain conditions,
Borrower shall have the right to have enforcemer: ot this Security Ingtrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miislit specify for the termination of Borrower's right
to reinstatc; or (c) entry of a judgment enforcing this(Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be av¢ vider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any sthar covenants or agrecments; (c) pays all
expenses incucred in enforcing this Security Instrument, including, Lot not limited to, reasonable attorneys’'
fees, property inspection and valuation fees, and other fees incurred feu th purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably requirc to assure that Lender's interest in .the Property ‘aud rights under this Seeuriry
Tnstrumment, and Borrower's obligation to pay the sums secured by this Security Instrument, sball continue
unchanged unless a5 otherwise provided under Applicable Law. Lender may <-guie that Borrower pay
such reinstatement swms and expenses in one or more of the following forms, 25 sciected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashiet's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstumentality or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Bomower, this Securiy. Lis‘iument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. drwever, this
right 1o reinstate shall not spply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partal Lie:s! in

_ the Note (together with this Security Instrument) can be sold one or more times without prior notce 1o
Borrower. A sale might Tesult in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Inserument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nottee of the change which will state (he name and address of the
new Loan Servicer, the address to which payments should be made and any nther information RESPA
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requires in connection with a notice of mransfer of servicing. If the Note is sold and thereafier the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coummence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (¢ this
Security Instrumept or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until suck Bortower or Lender has notified the other party (with such
notice given in compliance with the requiremepts: of Section 15) of such alleged breach and afforded the
other priiv hereto a reasopable period after the giving of such notice 10 take comective action. [f
Appli¢abic’ Law provides 2 time period which must elapsc before certain action can be taken, that time
period wiil e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v <ive given to Borrower pursuani 10 Section 22 and the notice of acceleration glven to
Borrower puistadr v Section 18 shall be decmed to satisty the notice and opportunity to take corrective
action provisions of this Section 20. :

51. Hazardous “ulstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; hiiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mezcetals containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction whese the Property is located that
relate to health, safety or emvironmen‘al protection; (¢} "Environmental Cleanup” mcludes any.response
aetion, remedial action, or removal action. -5 aefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contmbute to, or otherwise trigger am Environmental
Cleanup.

Borrower shall not canse or permit the presence; we, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous-Substarces, on or in the Property. Borrower shali not do,
por allow anyone else Lo do, anything affecting the Propurzy (2) that is in violation of amy Ernvironmental
Law, (b) which creates an Bnvirenmental Conditien, or (¢} whict, due to the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affecis the voie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage oi the' Property of small quantities of
Hazardous Substances thar are generally recognized to be appropriateiccnormal residential uses and 10
maititenarce of the Property (including, but not limited to, hazardous subsianscs ia consurmer products).

Borrower shall promptly give Leader written notice of (a) any investigatitu, ~kaim, demand, lawsuit
or other action by any governmental or regul_atoi'y agency ot private party involvirng the Property apd any
Hazardous Substapce or Environmental Law of which Borrower has actual knswledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,.relvans or threat of
relense of any Huzardous Svbstance, and (¢) any condition caused by the presence, use Qv 1niease of a
Hazardous Substance which adversely affects dhe value of the Property. If Borrower leams, ur 1s/notified
by any governmental or regulatory authority, or any private party, that any removal or other reraediation
of any Hazardous Substance affeoting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envirommental Cleanup.
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NON-UNIFORM COVENANTS. Borrowér and Lender further covenant and agree 8s follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemeut in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the uction required to cure the defanlt; {¢) a date, not less than 30 days from the date
the notice is given to Borrowes, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial procecding and sale of the Froperty. The notice shall
further inforn: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosist. proceeding the non-existence of a:default or any other defense of Borrower to acceleration
and forecivsare. If the default is not cured on or before the date specified in the notice, Lender at its
opiion muy sequire immediate payment in full of all sums. secured by this Security Instrimment
without Turidzs 2=mand and may foreclose this Security Instrument by jndicial proceeding, Lender
shall be entittéd 5 <ollect all expenses incurted in pursving the remedies provided in this Section 22,
including, but not Hiuiisd to, reasonable attirmeys' fees and costs of title evidence. ‘

~ 23. Release. Upon ;ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumpent. Borrowor shall pay any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instramen®, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waijver of Homestead. In accorirnce with IHinois law, the Borrower hereby releases and waives
all rights vader and by virtue of the Illinois huriestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Sed)
aQ EPﬁ MARTNO -Borrower
P %4//4 %Mm} (Seal)
HILDA MARTNO -Borrower
o (Seal) : (Seal)
Botrower “Borrower
Geal) otz “ (Seal)
-Bortower -Borrower
(Seal) 7~ (Seal)
-Borrower -Borrower
I 3112 0189773928
@@-G(IL) eans! Puge 14 of 15 Form 3014 1/01
10356634

40




‘ | 7Ol M0i88 EAX T 1U‘r\4i %_F.Fﬂiﬁé‘?ﬂﬁi_coﬁl’cswb P Y 041

STATE OF ILLINOJS, ' COO I County ss:
1, \(\Kf( ) L. gB )’OJM . 2 Notary Public in and for said county and
staie do hetéby certify that

'SQS.@()'\(\ %hﬁo ow\cq H\\éfh- (‘{\Or{no

personally known to me to be the same personis) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes therein set fosh.

Civer under my hand and official seal, this =S Lb y of p«pv N SISy

/
No V//

"OFTICIAL s
E A L [r
CHERY. 1.

NOTARY PUBLLC sare o DY

, T
MY COMMISSION pr:acgg/%}%%s

My Commissizi Fanires: & m ]300 2
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| UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007925001 HL
STREET ADDRESS: 6341 N. KOLMAR
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 13-03-135-040-0000

LEGAL DESCRIPTION:

LOT 22 (EXCEPT THE NORTH 5 FEET THEREOF) AND NORTH 1/2 OF LOT 23 IN FIRST
ADDITION TO VALENTI'S SAUGANASH ESTATES BEING A RESUBDIVISICN OF PART OF LOTS 1,
2, 4 AND 5 I MLSESSOR’S SUBDIVISION OF NORTHWEST FRACTIONAL 1/4 OF SECTION 3,
TOWNSHIP 40 NOFCH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS
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