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This Mortgage prepared by: David Hyr'c
9age prep y 4800 N Harlein
Harwood rieigivts, Il 60656
.uRTGAGE

THIS MORTGAGE 1S DATED APRIL 26, 2001, betvreen Fred R. Hoffmann, a/k/a Fred R. Hoffman, a married
man, whose address is 6666 N. Oliphant, Chicago, IL_%4n631 (referred to below as “Grantor"); and Parkway
Bank and Trust Company, whose address is 4800 N. Ha'l=m Avenue, Harwood Heights, IL 60706 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortzaqges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described veal nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, /il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclucing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, located in Cook Couniv. State of lllinois (the "Real
Property"}. -

see attached Legal Description

The Real Property or its address is commonly known as see attached legal description, Chicago, IL 60631.
The Real Property tax identification number is see attached legal description.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interest in
the Personal Property and Rents.,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word “Borrower" means each and every person or entity signing the Note, mcludlng without
limitation Ala Carte Limited Partnership, a Delaware Limited Partnership.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgage, including
without {imitation all Grantars named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
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Loan No 10 (Continued)

Eas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower}. -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortga%?, Borrower shall pay to Lender
all Indebtedness secured by this Mgrtglage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and controf of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preservé its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, Permit, or suffer any
stripping of or xvaste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Giantur will not remove, or grant to any other party the Tight to remove, any {imber, minerals
(including oil and-gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvemnents. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior wrilier. consent of Lender. As a condition to the removal of any Improvements, Lender maK

require Grantor to niaYa. arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equzl value.

Lender’s Right to Enter. Lunder and its agents and representatives maa/ enter upon the Real Property at all
reasonable times to attena to londer's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conritions of this Mortgage.

Compliance with Governmental Reouiiaments. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of ail governmental authorities applicable t0 the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation anc viinhold compliance during any proceeding, including appropriate
appeais, so long as Grantor has notified Leacer in writing prior to doing s0 and so long as, in Lender's sole
opinion, Lender’s interests in the Property dre not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory t¢'Lender, to protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abanacn sier leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in.tnis section, which from the character and use of the
Property are reasonably necessary to protect and presene the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without-t!i¢ Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale Or transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficizi-ar equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land corirast, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by suiz, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any ¢ther method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liabiliy ‘company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock,‘partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this optioil snail not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.

LA%ES AND LIENS. The following provisions relating to the taxes and liens on the Property'aie a part of this

ortgage.
Payment. Grantor shall pay when due (and in all events prior to dglinquency2 all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the I5roper1y,
and shafl pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest _of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation fo pay, so Ion%as Lender’s interest in the Property is not t|eopard|zed. If alien
arises or is filed as a result of nonpafyment, rantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of (Payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
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Loan'No 10 (Continued)

expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, ﬂb)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or™ {ii) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall bé in addition 1o any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁ zcaju not be construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have
ad.

WAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with.this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage <o 1.ender. .

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In thed qgent any action or proceeding is
commenced that questinns Grantor's title or the interest of Lender under thi$ Mortgage, Grantor shall defend
the action at Grantor'y zxpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the-oroceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such-participation. '

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordiizices, and regulations of governmental authorities, including without
limitation all applicable environmenta! iaws, ordinances, and regulations, unless otherwise specifically
excepted in the environmental agreemant executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relziing to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Froceedmg or purchase in lieu of curdemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applizd ‘o the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in ccnnaction with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the ‘nominal party in such proceeding, but-Lander shall be entitled to participate in the
proceeding and to be represented in the proceeding by counse! si its own choice, and Grantor will deliver or
catrgt$e_ tot De delivered to Lender such instruments as may be requesied by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ~U'THORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Leader to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as zoscribed below, together
with all expenses incurred in recordil;ljg, Elerfectlng or continuing this Mort(};age, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific to¥ upon this type of

Monﬁage or upon all or any part of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indebtedness securzd by this type of

Mortgage; (c} a tax on this type of Mortgage chargeable against the Lender or the holder of trie Note; and (d)

% specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomes delinquent, or ?_b)_ contests the tax as provided above in the Taxes and
tLlelr_ws %ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secu_ritr A?reement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal pr?f%rt , and Lender shall have all of the rights of a secured party under
e

the Uniform Commercial Code as amen rom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recordln% this Mortgage in the real property records, Lender may, at any

rantor, file executed counterparts, copies or reproductions of this

time and without further authorization from
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Loan No 10 (Continued) 0016 3573 th)

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or {ater.

Events Affecting Guarantor. Any of the preceding events occurs with respect to an%/ Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantors estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure !f such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default W|I'thawe nccurred) if Grantor or Borrower, after Lender sends written notice’ demanding cure of such

failure: (a) cures ths failure within fifteen (15) da‘Ys; or bL if the cure requires more than fifteen (15) da?ls,
fmmediately initiates 5(eﬁs_suff|C|ent to cure the failure and thereafter continues and completes all reasonable

and necessary steps suflicient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES OGN OTFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercis; any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by lav.

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igd{ebtedness immediately duz and.payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or ariy nart of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the UniiSri Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Rents, including amounts p2st due and unPa_ud,_and applc}' the net proceeds, aver and
above Lender's costs, against the Indebtedness. Ir furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent-0-use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender.as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor ahd o negotiate the 'same and collect the proceeds.
Payments by tenants or other users to Lender in response ‘0 .ender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grcunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by azznt, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Propeity, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, arid i collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiversiip, against the Indebtedness. The
mortgagee in Possesspn or receiver may serve without bond if permitted-by law. Lender's right to the
appaintment of a receiver shail exist whether or not the apparent valua i the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquzliy a person from serving as a
receiver.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judginint for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received {roin tne exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage. or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the propen%J marshalled. In exercising its rights and remedies, Lender shall bé free to sell all
or any part of the Property together or separately, in one sale or by separate saies. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be ' made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortga?e shall not
constitute a waiver of or prejudice the I;_)art s Tights otherwise to demand strict compliance with that provision
or ang other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
reme ¥ -and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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Loan No 10 (Continued)

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

r X S
R. Hoffman

INDIVIDUAL ACKNOWLEDGMENT

VWAAAAARLSSSANLAAIPARAN AN

D0l o OFFICIAL SEAL 3
STATE OF ‘ g:

’, ) JUDY DILLER

) ss NOTARY PUBLIC, STATE OF JLLINOIS & |
M MY COMM:SEION EXPIRES:07/28/02
COUNTY OF ; ) ngvvmwwwwwmmw

On this day before me, the undersigned Notary Public. personally appeared Fred R. Hoffmann, a/k/a Fred R.
Hoffman, to me known to be the individual described ih ard who executed the Mortgage, and acknowledged that
he or she signed the Mortgage as his or her free and voiuntary act and deed, for the uses and purposes therein

mentioned. _ ’
Given underyhy hand and '>ff§ial seal this _ 2~ Z day e J’fﬂ/‘”{ 20 6/,
Vs . ’ é ) Z;
By &—7(/7 bm\_/ . Residing a’ Q/% o”/ %Wbb:)ﬁ_ﬁf y
Notary Public in and for the State of \Jéé"%-ﬂ*’"’

My commission expires 7-Y- 61

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29a (C) Concentrex 2001 All rights reserved.
[IL-GO3 E3.29 F3.29 ALACARTE.LN R1.0VL]
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"PARCEL 10:

LOTS 73, 74, 75, 76, 77 AND 78 IN MANDELL'S SUBDIVISION OF BLOCKS 1, 2, 3, AND |4
IN PURINGTON AND SCRANTON'S SUBDIVISION OF THE WEST 1/2 OF THE SOQUTHWEST 1/4 OF
SECTION 15 LYING NORTH OF BARRY POINT ROAD, IN TOWNSHIP 39 NORTH., RANGE 13, BAST
OF THE ThIKD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estate Yrdex Number:
16-15-301-026-0000 (afiacts South part Lot 78 of parcel 10)
16-15-301-042-0000 (af:ects North part Lots 73 to 77 of parcel 10)

16-15-301-043-0000 (affects South part Lots 73 to 77 of parcel 10)

16-15-500-036-0000 (affects North part Lot 78 of parcel 10 and other property)

Property Address: 4640 N. Flournoy - Chicagr, Illinois.




