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M ORTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not .
including sums advanced to protect the security of thi: Mortgage, exceed the Credit Limit of $30,000.00.

THIS MORTGAGE dated April 9, 2001, is made and executed Letween Patrick Phillips a/k/a Patrick J. Phillips
and Chaundra M. Phillips, his wife, whose address is 132 Eus? 96th Street, Chicago, IL 60628 (referred to
below as "Grantor") and The Northern Trust Company, whose add*css is 50 South LaSalle Street, Chicago,
IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, :varrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real prope.ty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including swock in- utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, irclucing without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Zolk County, State of
IMinois:

LOT 31 IN BLOCK 5 IN SECOND ROSELAND HEIGHTS, SUBDIVISION OF THE EAST 2/3 OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 132 East 96th Street, Chicago, IL 60628. The Real
Property tax identification number is 25-10-101-042.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Borrower
so long as Borrower complies with all the terms of the Credit Agreement and Related Documents. Such

advances may be made, repaid, and remade from time to time, subject to the limitation that the total
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
{a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the .Property;-and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hzzardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and * (Z)) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breacti‘cf this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, wheih2r-or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction ard reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Froperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property cr_ury portion of the Property. Without limiting the generality of
the foregoing, Grantor wili not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, grave’ or Jock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolizh-or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition o the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to le.der to replace such Improvements with

improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect<ihe Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable 1 the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, o' requlation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor bas qotified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in tha Froperty are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasunaiy satisfactory
to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do afl
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are pant of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses-incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's nutica, will {(A) be payable on demand; (B) be added to the batance of the Credit Agreement
and be apportioned minnng and be payable with any instaliment payments to become due during sither (1) the
term of any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated
as a balloon payment winch il be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amonats. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which/L:nder may be entitied on account of any default. Any such action by Lender
shall not be construed as curingne default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor ho'ds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encunibrances other than those set forth in the Real Property
description or in any title insurance policy, title repart, r final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (%) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph.atove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.—In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender vader this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the prcceading by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such iinst:iments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of ‘ne Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made ir tisis Mortgage shait
survive the execution and delivery of this Mortgage, shall be continuing in nature and sha’ ramain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

CONDEMNATION. The following provisions refating to condemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all




e

- UNOFFICIAL COPY '
103578 |

‘ydeibered siy} Ll 0} paliaje) SIe)BW BU} YIM UOIISUUOD Ut LNl sasuadxe pue s;soo e Jo; lapuen
#sinquua) [leys Joels ‘Bunum ul Aresuod ey) o) seaibe sapus 10 me| Aq penqiyoid ssejun  uojuelr)
Ag painboe Jsyeaisy Jo paumo Mou Jeyieum ‘Auedoid ey uo asbeBuoyy syl Aq pejeald sisessiul Ajunodas
pue sugl ayy -(g) pue 'sjuswnoioq palelay eyl pue ‘ebebuoly siyl Juswesiby upain ey ﬁepun subueﬁuqo
sJojuelg) pue sgemoliog (}) smesald 1o ‘snunuod ‘oeped ‘eledwod ‘eyenjoaye o} 1epio ul e]qmlsep
Jo fuessedeu aq ‘sepus Jo uojuido 8j0s aY) Ul ‘ABW SB SJUSLUNJOP JBYID DUB ‘Sejedljiled eouemsse
Jayun} Jo sjuswnisu; ‘sjuawalels uopenunuod ‘sjuswsiels Buioueu) ‘syuswesibe Amnoes ‘spasp A;unoas
“1snJ} Jo spasp ‘sebeBluow yons ||e pue Aue ‘sjeudoidde weep Aew tepua se saded pue saou;o uons ul pue
Sl yans je ‘eq Aew ased ay) se ‘pepJodsIsl O ‘Pejyes ‘papiodal ‘pelly 8q O} 8sned ‘Jopua Aq pawanbe:
usym pue ‘ssubisep sJapua O} 10 JopuaT O} ‘PaIBAIIBP IO PeINdexe ‘apell aq 0] asned [l Jo Jem|ap pue

8IN0aXe ‘@3ewW [Im Jojuels) ‘JapusT Jo i1sanbas uodn ‘ewy 0} ewi wolj pue ‘awiy Aue 1y saaue:nssv Jaqund

:abebuop siyy jo ued B ae me; ul-Aausone
pue saoueinsse. euuny o} Bunejes suoisinoid Bumolio) syl “LOVA-NIFASNHOLLY SEIONVHnSSV H3H1YNd

‘abebuopy siyy jo abed 151 ay) uo pajess se aJe (apon |ElOJ9wu.IOC)a;
wrojun ey AQ paJintes te yoea) paureiqo aq Aew abebuop siy) Aq pajueib 1seseiul A)unoas ayl. BwUJeouoo
LONeLLIOJUE Yolym WOz (el painoss) 1apua pue (10jgep) JojueIY) Jo sessalppe Buiew ey sassa:ppv

"JApUST WOoJ) PUBLISP UBNLM JO 1d|eoaj Jaue sAep

() @8JUl UIYUM JBPUBT O] BIqRISAE Jt B)BW PUB JBPUST PUB JOJUEIS) O} JUSIUBAUOD AmeuoseaJ aoejd e e pue
Jauuew e ul Auadold jeuosiad 8y} #|7UssSE |leys Jourls ‘ynejep uodn isessiul A;unoas SIy} ﬁumuuuoo
10 Bunospad ur paunoul sesusdxe |je 10} 1ADUST 8SINQWIS! ||BYS JOURIY) ‘JUBLIBIE}S Bwoueuu e se abebuop

Syl Jo suononposdes Jo $81dod ‘SUBCISIUNGD peNoeXe afl) ‘JOJURIE WOl uouezuoume Jayuny  Inoyum

pue awn Aue e ‘Aew Jepus ‘spiooed Auedoid |ear sy} ul ebebyop siyy Buipiooss o) uoppe u Auedo.ld

[euosiad sul Ul jsesoul Ajunoes sJspus enuiuao pue jaspad o) lepus Ag peyssnbal si uouoe Jayo

lensieym aye) pue sluswajels Buioueul sindsxs | eys Jojuesn) ‘iapuat Aq isenbai uodn -1sasa)u) Amnaas

Sl O} B WK PSPUBLUE SB 8P0J [BIOIBWIIOD WliojuN am lapun
Aued paindes e jo siybu syl Jo (e eaey |leys tepue pie ‘Auadoid jeuosied Jeylo Jo sameu sa;nmsuoo
Auedoid ay) Jo Aue Jusixa ay) 0} uewaaiby ANNJSS B 8INJISHOY [[BYS JUBWNISUI SIY | ;uawaa.tﬁv A;unaas

“afefuow siy; Jo ued e ase J,ueLueeuﬁe Aunoas
e se abebuop siui o} Bunelas suoisiaoid Bumojjo) syl ‘SINIWZLVLS DNIONVNIL J.NHWEEIHE)V IALIHND3S

*Jopua o} Aiojoejsiies Anoes Jeyjo Jo puoq Ajains 81eiodiod 18IS € Jo YSED JepuaT yum sysodap
PUB UOIJ08s sual pue saxe] ay) Ul aAoqe papirold se xey ey sisejuod (7). 4o ‘Jusnbuyap sewooaq 1| ai0jaq
xe} ay} shed (1) Joyue Jojueir) ssajun mojaq papiroid se ynejeq Jo Juesd Ue loy selpeweu a|qejieAe sy
J0 ||e 10 Aue asi0iaxe Aew JapueT pue ‘JNejeq JO JUBAT UB SB 1088 SRS Y} SABL-IBYS wet\e siy} ‘efebuop
SIy} Jo alep sy) 0} uenbasqns pejoeud s| saydde UORDSS SiYlL YIIYM 0} Xe) ALE 'saxe] juanbasqng

JomoLiog Aq apetu 1saieu ple [edioud
jo sjuswied uo o sseupslqapu| ay) jo uood Aue 1o ||B uo Xxe) Jdeds e (p) pue wewaeiﬁv upal
8y} Jo Japjoy 8y} Jo Japus] ay) jsuiebe ajqesbieyo abebuop Jo adAy siy) uo xer e (g) eﬁemo,/u jo edm sy
Aq painass sssupajqepu| ay) uo SsjustwAed Wouy Jonpap o} palnbal 10 pazUoYIne S| JOMOJJOQ Yo JBMOJJOg
uo xe) oyoads e (g) :ebebuon siul Aq pa:ndes sseupsiqepu] oui-jo ped Aue o |l uodn Jo aﬁeﬁuow
jo adA} siy} uodn xe) ooeds e (1) :seydde uonoes SIYl YOIUM O} SoXe} BINJIISUOD ([BYS SU|M0||0; ey ,"saxe]

‘afebuopy syl BuusisiBes 1o Buipiooel 1oy sabireyd Jeyio pue ‘sdwels Alejuawnoop ‘sasa) sexe; e uoueuwu
1noyum Buipnjour ‘sBebuop siyy Buinuuos o Bunosped ‘Buipioosr i paundul sasusdxe ‘\||e Yum Jau;ab‘o;
‘MOjeq PequIsap Se ‘sexel ||B Joj JBpuaT ISINQUIB) |ByS Jojuein) Auadoid jeay ay) uo ual) SJapua'|
anuiuod pue joepad 0} Jepua Ag paisanbel s| uoioe Jeylo Jeasjeym axel pue abeBuol sy op uomppe

Ul SJUBINJOD YoNs andexae |leys Jojuels) ‘JepusT Ag isenbas uodn sabireyn pue sao4l ‘saxe] juaumng

:abeBuow sy} jo Led e ase sabieyo pue sesy ‘saxe} [eiuswulenob o) Bune|al
suosiaoid Bumoiio) eyl 'SAILIHOHLNY TV.INIWNHIAOD AS SIDHVHD ANV S334 ‘SEIXVJ. 40 NPI.LISOdWI

"LONBULISPUOD 8} YIM UOIOBUU0D Ul JapuaT] AQ peinoul s9a) shaulone pue ‘sesuadxa ‘sisod mq?uoseeu

9 obeg (penunuo) 62vLE000Z :ON UBOT
IDVYOILHON i

red




i il

UNOFFICIAL C9.§7q )

. . MORTGAGE

Y
Loan No: 2000347429 (Continued) Page 7

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Perscnal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee
as determined by-conder from time to time.

REINSTATEMENT OF SSCURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,

or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borcwer's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for-the 1elisf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any clairii made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered urpaid for the purpose of enforcement of this Mortgage and this Morigage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument oy agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recoveied io the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bounu.iy-any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor wiii se iin default under this Mortgage if any of the following
happen:(2) Borrower does not mest the repayment terms ot *ae Credit Agreement.-

Default on Other Payments. Failure of Grantor within tha ume required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessarso prevent filing of or to effect discharge of
any lien.

Break Other Promises. Borrower or Grantor breaks any promis¢ iaade to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgage ¢: ip“any agreement related to this

Mortgage.(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with
the Credit Agreement. This can include, for example, a false statement about Borrower’s or Grantor's

income, assets, liabilities, or any other aspects of Borrower's or Grantor’s financial cundition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases tr b2 in full force and
effect (including failure of any collateral document to create a valid and perfected security *niarest or lien) at
any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, if Borrower
or Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claim and furnishes Lender with
monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision wili not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’'s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. -zvp2nses covered by this paragraph include, without limitation, however subject to any limits
under applicable taw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic-sizy. or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching recoids, abtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and fitle insurarce, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all othei-sums_nrovided by iaw.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in tvriting, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise 1enuired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depositeu in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses snecwin near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has pric:ity, over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person.may change his or her address for notices under this
Mortgage by giving formal written notice to the other perscn.ur persons, specifying'that the purpose of the notice
is to change the persan's address. For notice purposes, Grarior-agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or requires by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indewtacness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $60,0%3.C0.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grrantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any char.ge or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligatec by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to aone or more of Grantor's requests, that does not mean Lender will be required to consent to any
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hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facmtles additions, replacements and other construction on’the
Real Property.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses paysule under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, niedifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and’ a1y, amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Londer to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as providzd in this Mortgage.

Lender. The word "Lender” rieans The Northern Trust Company, its successors and assigns. The words
“successors or assigns" mear any personh or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” in£ans this Mortgage between Grantor and Lender.

Personal Property. The words "Pe:sonal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter ownew by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, 2.7 additions to, all reptacements of, and all substitutions for,
any of such property; and together with all procieds (including without iimitation all insurance proceeds and
refunds of premiums) from any sale or other disposiion of the Property.

Property. The word "Property” means collectively the B«a! Property and the Personal Property.

Real Property. The words “Real Property" mean the real pioberty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all pioniissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and ‘fusuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, mccn\e issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Patrick Philli s,af Patrick J. Phillips, Individually

Chaundra M. Phillips, Individually/
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