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MORTGAGE Loan ID: 4624810 %5

DEFINITIONS

Words used in multiple sections of this GoZument are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Centain rules rcgarding the usage of words used in this document are
also prowded in Section 16. '

(A) "Security Instrument” means this document, which'is<izted  April 16th, 2001

together with all Riders to this document.

(B) "Borrower" is  JOy Winterfield Rostoglanis ZKA Joy S. Kostcglanis AKA Joy S.W.
Kostoglanls and Tom Kosteglanis AKA Thomas Foz toglam.s

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Emigrant Mortgage Company, Inc

Lender is a ‘Corporation -
organized and existing under the laws of The State cof New York

ILLINOIS - Single Farﬁilv - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 2014 1/01
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Lender's addrass is 7 Westrhester Plaza Elmsford, New York 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated . April 16th, 2001

The Note states that Borrower owes Lender Three Hundred Thirty Four Thousand and
no/100. o : : - Dollars
(US. $ 334,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than ~ Nay 1st, 2031 : . .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.” T

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Jate charges

_ due under th2 Note, and all sums due under this Security Instrament, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are ta‘oe crecuted by Borrower fcheck box as appiicable]: -

[] Adjustable Rsé Rider [ Condominium Rider [ second Home Rider
(] Balloon Rider [ planned Unit Development Rider 114 Family Rider
[ va Rider || Biweekly Payment Rider (] Other(s) (specify]

Rider to Mortgage

() "Applicable Law" means ail cpatrolling applicable federal, staic and local starutes, regulations,
ordinances and administrative rules axd ovders (that have the effect of law) as well as all applicable final,
nop-appealable judicial opinions.

(D "Community Association Dues, Fees, apr. Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or {a: Property by a condomininm association, homeowners
association or similar organization. . .

() "Electronic Funds Transfer” means any transfzr-of funds, other than a transaction originated by

“check, draft, or similar paper instrument, which js 1iued through an électronic terminal, telephonic

instrugnent, computer, Of MAgNetic tape so as 10 order, inst05:; or authorize  financial institution to debit

~or credit an account. Such term includes, but is not limited i, point-of-sale transfers, automated teller

machine transactions, mansfers initiasted by telephone, wire ‘rausfers, and automated clearinghouse
ransfers. . .

{(K) "Escrow Items" means those items that are described in Section 3. A )

(L) "Miscellaneous Proceeds" means any compensation, settlement, award Jf damages, or proceeds paid
by any third party (other then insurance proceeds paid under the coverages Ges<ribed in Section 5) for: ®
damage 10, or destruction ‘of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in liew of condenmation; or (iv) misreprescntarions of,-ur omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o« default o,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ruder the
Note, plus (i) any amounts under Section 3 of this Security Instrurnent.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thar governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that hag taken tifle to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this putpose, Bomrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property Jocated in the
County [Type of Recording Jurisdicton]
of Cook [Name of Recording Purisdiction):
See Schedule "A" attached hereto and made 2 part hereof.

Parcel ID Number: _ . which currently has the address of
1725 N. Mohawk #1& [Street)
Chicago . iCity]. linois 60614 - [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier ereted-on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property., All replacements and
additions shall also be covered by this Security Instrument. ‘All of the foregoiny is referred to in this -
Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has
‘the right to mortgage, grant and convey the Property and that the Property is unencumberel, -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propero-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nariogal use and non-amform
covenants With limited variations by jurisdiction 1o constiture a upiform security instrument covering real
property. _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Secutity Instrument shall be made in U.S.

T
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be rmade in one or more of the following forms, as
selected by Lender: (a) cash: (b) money onder: (c) cerified check,” bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ot at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments ir. the future, but Lender is not obligated to apply such payments ar the time such payments are
accepted. If_.ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uzannlied funds. Lender may hold such unapplied funds uatil Borrower makes payment to bring
the Loan curr¢at J¥ Borrower does not do so within # reasonable period of time, Lender shatl either apply
such funds or rezore them to Borrower. If not applied carkier, such funds will be applied to the outstanding
principal balance uides the Note immediately prior 1o foreclosure, No offset or claim which Borrower
might have now .or in ths Fature against Lender shall relieve Borrower from making payments due under
the Note and this Security Zistrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymezcs or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by I'ender shall be applied in the foilowing order of priority: (a) interest
. due under the Note; (b) principal due vinder the Note; (¢} amounts due under Section 3. Such payments

shall be applied to each Periodic Payment in ths order in which it became due. Any remaining amounts
shall be applied first to late charges, second 15 jauy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:~ '

If Lender receives a payment from Borrower for-4 delinquent Petiodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymep: may be applied to the delinquent payment and
the late charge..If more than one Periodic Payment is outstzoing, Leader tmay apply any payment received .
from Borrower to the repayment of the Periodic Payments if, a7} to the extent that, each payment can be
paid in full, To the extent that any excess exists after the payme+-is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargzes (ue, Voluntary prepaymoents shalk
be applied first to any prepayment charges and then as described in the Nece,

Any application of payments, insurance proceeds, or Miscellaneous Yroreeds to principal due under -
the Note shall not extend or postpene the due date, or change the amount, of th~ Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for puyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secirity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Provers,,.if any; (c)
premiums for any and ali insurance required by Lender under Section 5; and (d) Mortgagz Insurance
premiums, if any, or amy sums payable by Borrower 1o Lender in lieu of the payment of *dortgage
Insurapce premivms in accordance with the provisions of Section 10. These items are called "Escrow

. ltems.” Ar originarion or at any time during the term of the Loan, Lender may require that Community
_ Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amoun:s to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borower's
obligation to pay to Lender Funds for any or all Escrow Items at agy time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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L

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation (o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems duectly, pursuant to a waiver, and
Borrower fails to pay the amount dué for an Escrow Item, Lender may exercise its rights under Sccnon 9
and pay such arount and. Borrower shall then be obligated under Section 9 to. repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA., and (b) not to ex¢eed the maximum amount a lender can
require vuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuinates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds ghall be held in an institation whose deposits are insured by a federal agency,
mstrumentality, or entity.{including Lender, if Lender is an institution Whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tzader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi:s Lender to make such a charge. Unless an agreensent is made in writing
or Applicable Law reqmrts imterest 10 be paid on the Funds, Lender shall not be required to pay Bomower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ;1ve v» Borrower, without charge, an annmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 35 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RFSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower shall pay ©
Lender the amount necessary to make up the shortage in azcerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ro Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ot “hly payments.

Upon payment in full of all sums secured by this Security Instrumewc. Lender shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge, fines, aod impositions
attributable 1o the Property which can attain priority over this Secuzity Instnument, leasehold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and “ssescmemts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provid.4 in Section 3.
Borrower shall prompily discharge any lien which has priority over this Security Ipatrinent unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 maor.eracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien iu-gzod faith
by, or defends against enforcement of the lien in,.legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are. concluded; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
- the lien to this Security Instrument. If Lender determines that any pan of the Property is subject 10 a lien
which can artain pnomy over thig Securiry Insrmment, Lender may give Borrower a notice identifying the

L o ..'g_'mL’T/é
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lien. Within 10 days of the date ¢n which that notice is given, Borrower shall satisfy the lien or take one or
‘more of the actions sct forth above in this Section 4.

- Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reponting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requircs insurance.

“‘This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shail not be exercised unreasonably. Lender may
require Borrower to pay, in comnection with this Loan, cither: (2) a one-timse charge for flood 2one
determinzicr, certification and tracking services; or (b) 2 one-time charge for flood zope determination
and certificazior-services and subscquent charges each time remappings or similar changes occur which
reasonably might ~ffect such determination or certification. Borrower shall also be responsible for the
payment of any facs imposed by the Federal Emergency Mansgement Agency in cobnection with the
review of any flood 2one defermination resulting from an objection by Borrower.

If Borrower fails tc paintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's opton and Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverazs. Therefore, such coverage shall cover Lender, but mught or might
not protect Borrower, Borrower's equirs' in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid:: greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurimc: coverage so obtained might significantly exceed the cost of
insurance that Borrower ¢ould have obtainet. Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tnis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburserpent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswais of such policies shall be subject 10 Lender's
right to disapprove such policies, shall include a standari aortgage clause, and shall name Lender as
mongagee and/or as an additional loss payee. Lender shall hzve ce right to hold the policies and renewal
certificates, If Lender requires, Borrower shall proropily give to i.cuder all receipts of paid premiums and
renewal notices, If Borrower obrains any form of insurance coverags, mt otherwise required by Lender,
for dsmage to, or destruction of, the Property, such policy shall incivdea standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the evem of Joss, Borrower shall give prompt notice to the insurance sarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bocrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required. by Lender, shall
‘be applied to restoration or repair of the Property, if the restoration or repair is econcmiczlly feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall kay: the right to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property 2o cnsure the
work has been completed to Lender's satisfaction, provided that such inspection sball be -uricrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment o ilra series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgauon of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provxded for in
Section 2.

. If Borrower abandons the Property, Lender tay file, negotiate and sertle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's mghts to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repait or testore the Property or
to pay amoruts unpaid under the Note or this Security Instrement, whether or not then due. :

6. Geevpancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence witam 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Barrusrer's principal residence for at I¢ast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wheeh are beyond Borrower's control,

7. Preservation, Maratenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impiic the Property, allow the Property to deteriorate or commit waste on the
Property. Wheiber or not Borrosser-is residing in the Property, Borrower shall maintain the Property in
order o prevemt the Property from dereriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damzged to avoid further deterioration or damage. If imsurance or
condemnation proceeds are paid in connccacr. yrith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restormy, uc Property only if [énder has released proceeds for such
purposes, Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series of
progress payments as the work-is completed. If theinsurance or condemnation proceads are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation fot the completion of
such repair or restoration.

Lender or its agent may make reasoneble entries upor ~ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvrments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection rpecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaslt if. during the Loan application
process, Borrower or any persons or emiities acting at the direction ¢f Uerrower or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate infoniaat’on ar statements to Lender
(or failed to provide Lender-with material information) in connection ‘wit'i the Loan. Material
representations include, but are not limited to, representations comcerning Borruwer's-accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit; I.strument. If
(a) Borrower fails to perform the covenants and agresments contained in this Security Instruriess; (b) there
is a legal proceeding thar might significantly affect Lender's interest in the Property and/or 1iglits under
this Security Instrument (such as a proceeding in banknipicy, probate, for condemnation or forfeicure, for
epforcement of a lien which may attain priority over this Security Instrument or to emforce laws or
regulations), or {¢) Borrower has abandoned the Propeny then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender's interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Propeny. and securing and/or repairing
 the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in coust; and (¢} paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vielations or dangerous conditions, and have utilities turned
on or off. Although Leader may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. . o

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrurrent. These amoutits shall bear interest at the Note. rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

ayment. . -
Py If this Security Instrument is on a lcaschold, Borrower shall comply with ali the provisions of the
Jeasc. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess .
Lender agress to the merger in writing.

10.aTor tgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan,
Borrower shzil nay the premiums required 1o maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage (nvarance coverage required by Lemder ceases 1o be available from the mongage insurer that
previously proviied such insurance and Borrower was required to make s¢parately designated payments
toward the premiuos, for Morigage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially <qgiivalent to the Mortgage Insurance previously i effect, ar a cost substantially
equivalent to the cost 1o Borrower of the Mortgage Insurance previously in effect, ffom an altermate
mortgage insurer selecteu by Fender. If substantially equivalent Mortgage Insurance coverage is nos
available, Borrower shall contiore *G pay to Lender the amount of the separarely designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and rerain these
payments as a non-refundable loss reserve in licu of Momngage surance. Such loss reserve shall be
non-refundable, notwithstanding the rac wat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ot <inngs on such loss reserve, Lender can no longer require loss
reserve payments if Mongage Insurance coviraga (in the amount and for the period that Lender requires)
provided by an inswrer selected by Lender azain hecomes available, is obtained, and Lender requires
separately designated payments toward the premiwnas for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Gelrower was required to make separately designated
payments toward the premiums for Mortgage Insurasce, Borrower shall pay the premiums required to
maintain Morngage Insurance in effect, or w provide -4 Gon-refundable loss reserve, umtil Lender's
requirement for Morigage Insurance ends in accordance with wo; written agresment between Borrower and
Lender providing for such termination or until termination is reovised by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the ratc proviaed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purshases the Note) for certain fosses it
may incur if Borrower does not repay the Loan as agreed. Borrower (s not a party to the Mortgage
Insurance. ‘

Mortgage insurers evalvate their total risk on all such insurance in force.s wir time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lasies. These agreenents
are on terms and conditions that are satisfactory to the mortgage insurer and the oiler party (or parties) 1o
these agreements. These agreements may requite the mortgage insurer to make paymets ¥3ing any source
of funds that the mortgage insurer may have available (which may include funds obtained i15: Mortgage
Ingurance premiums), '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly 1einsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourits that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affilidte of Lender takes a share of the insurer's risk in exchange for & share of the
premivms paid to the insurer, the amrangement is often tesmed "captive reinsurance.” Further:

(8) Any-such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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~ (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectivm Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and thail be paid to Lender. I . ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not fessened.
During such repait and restoration period, Lender shail have the right 1o hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed w0
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ans restoration in a siogle disbursement or im a series of progréss payments as the work is
completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall sot be required to pay Borrower any interest or earnings on such
Miscellaneous Prorseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iviseellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then'av.. with the excess, if any, paid to Borrower. Sach Miscellaneous Proceeds shall be
applied in the order providod for in Section 2.

In the event of a‘woial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 th#-sums secured by this Securiry Instrament, whether or not then due, with
the excess, if any, paid to Bonove:

In the event of a partial taking, A=struction, or loss in value of the Property in which the fair market
value of the Property immediately lefors the partial taking, destruction, or loss.in value is equal to or
greater than the amount of the sums secutied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, muiers Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali-Ue reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘otal emount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, o1 153 in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or lozs iz value of the Property in which the fair market
. value of the Property immediately before the partial takirs. Adsstruction, or loss in value is less than the

amount of the sums secured immediately before the partial zaking, destruction, or loss in value, unless
- Borrower and Lender otherwise agree in writing, the Miscellaverns Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc:

If the Property Is abandoned by Bomower, or if, after notice by’ Lender to Bomrower that the
Opposing Party (as defined in the next sentence) offers to make an awar? o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the potics )2 'ziven, Lender is authorized

- 10 collect and apply the Miscellaneous Proceeds either to restoration or repzii of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party ™ means the third party
that owes Borrower Miscellaneous Proceeds of the party against whom Borrower Yas » right of action in
regard to Miscellaneous Proceeds. — :

Borrower shall be in default if any action or proceeding, whether civil or criminai; is c»gun that, in
Lender's judgment, could result in forfeiture of the Property or other material iwpairmeat of Lender's
imerest in the Property or rights under this Security Instrament. Borrower can cure such a derault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material

. impairment of Lender's interest in the Property or righis under this Security Instrument. The proceeds of
any award or claim. for damages that are autributable 1o the impainment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inierest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Bomower. Lender shall not be required to commenes proceedings against

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

. remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy, ‘

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants .
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument bur does not execute' the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secuted by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac.ommodations with regard to the terms of this Security Instrument or the Note without the
co-sigmer's copsent. ) _ E ’

Subject {0 .be provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligutlens under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rizur. and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ‘an< liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ‘ard agreements of this Security Instrument shall bind (except as provided in
Section 20) anid benefit the succazsors and assigns of Lender. ' :

14. Loan Charges. Lends. “nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ~i protecting Lender's inerest in the Property and rights under this
Security Instrument, including, but ot limited to, attomeys’ fees, property inspection and valuation fees. -
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc ¢xpressly prohibited by this Securi. Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets tuaxizivru loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready ceilested from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direet payment to Borcower. If a refund reduces principal, the
reduction will be reated as a partial prepayment without any prepayment charge (whether or not a
_prepayment charge is provided for under the Note). Borrower's accsprance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of aciion Horrower might have arising owt
of such overcharge. )

15. Notices. All potices given by Borrower or Lender in connection witli this Security Instrument
must be in writing. Aay notice to Borrower in connection with this Security Ins‘rument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered to Bormower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1> 2ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowel slall promprly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporticg Bomower's
change of address, then Borrower shall only report a change of address through that specifiea procadure.
There may be only one designated notice address under this Security Instrument at any one tige. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the cotrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be
governed by federal law and the law of e jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silenat, but such silence shall not be construed as a prohibition against agreement by comtract. [n
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

: As used in this Security Tustrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tcausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest m tue Property” means any legal or beneficial interest in the Property, in¢luding, but not limited
to, those beueficial interests transferred in & bond for deed, contract for deed, installment sales contract or
esCrow agreememy /the mtent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or ary pu-of the Property or any Interest in the Property is sold or ransferred (or if Borrower
is 1ot a natural persot and a beneficial interest in Borrower is sold of transferred) without Lendex’s prior
written consent, Lender ivay require immediate payment in full of all sums secured by this Security
Instrument. However, tnis-option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this cpass, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 Zays from the date the notice is given in accordance with Section 15
within which Borrower musr pay al! sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of (hir period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ d2rand on Borrower.

19. Borrower's Right to Reinstate Arer Acceleration. If Bommower meets certain conditions,
Borrower shall have the right to have enforcemers of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th~ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law 1aigat specify for the termination of Bormower's right
to reinstate; or (¢) entry of a judgment enforcing thic’ Sicurity Instrument. Those conditions are that
Borrower: (8) pays Lender all sums which then would be due wrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofler covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includizg, but nat limited to, reasonable attorneys'
fees, property mspection and valuation fees, and other fees incurred for ke purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; asd (d) fakes such acrion as Lender may
Teasonzbly require to assure that Lender's interest in the Property ‘any -rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuiitv Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a4 s2lected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's <oeci:, provided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, ius-umentaliry or
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security JFusrrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. tirwiver, this
right to reinstate shatl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pantial imterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer”) that collects
Peniodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There aiso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in comnection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred 10 a successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joined to amy judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Fnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thi¢ Security Instrument. until such Borrower or Lender has nonﬁed the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable Juav provides a time period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to rary giveh to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuaiif i0)Section 18 shall be deemed to satisfy the notice and opportupity to take corrective
action provisions of thas Section 20. )

1. Hazardous: Substances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toXic 7 fazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke-osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, iaterials containing asbestos or formaldehyde, and radioactive materiats;
(b) "Eavironmental Law" means feder2l laws and laws of the jurisdiction where the Property is located that
relate to health, safety. or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) ax "Environmental
Condition” means a copdition that can cause coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 43¢, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanc:s, 2n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} thar is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which /dne to the presence, use, o relcase of a
Hazardous Substance, creates a condition that adversely affects the vdue of the Property. The preceding
wo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriale tc pormal residential uses and io
maintenance of the Property (including, but not limited to, hazsrdous substances in consumer products).

Borrower shall promptly give Lender written potice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviug the Property and any
Hozardous Substance or Envirommental Law of which Borrower has actual kuow):dze, (b) any
Eavironmental Condition, including but not timited to, any spilling, leaking, discharge, relcas. or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rétvase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i, mwtified
by any governmental or regulatory authority, of any private party, that any removal of other remediation
of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all noceésary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date

" the notice is given to Borrower, by which the default must be cured; and (d) that fajlure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furihies demand and may foreclose this Secumy Instrument by judicial proceedmg Lender
shall be entitled 5 collect all expenses incurred in pursuing the remedies provided in this Section 22,

 including, but nov¥i.nited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this

© Security Instrument. Borrower chall pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrumen:, ut only if the fee is paid to a third party for services rendered and the
charging of the fes is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois he.postead exemption laws.

25." Placement of Collateral Protection Instrante. Unless Borrower provides Lender with evidence
of the ipsurance coverage required by Borrower's agiecment with Lender, Lender may purchase insurance
ar Borrower's expense 1o protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lerder purchases may -not pay any claim that
Borrower makes or any claim thai is made against Borrowet iu connection with the collateral. Borrower
‘may later cancél any insurance purchased by Lender, but only.<fer providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in comnection with the placemept of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may 1€:more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it. :
Witnesses:

a?f ‘%ﬂmﬂw ' (Seal)
J6y (interfield/Kostoglanis AKAg,,ewer
Joy S. Kostoglanis AKA Joy S.W.

, Kostoglanis 7
_ - J;:j§%4 /§2;455f24f£2¢¢¢4, seal
Tom Kostoglanis ¥KA Thomas -Botrower

Kostoglanis :
. (Seal) o (Seal)
Bomower < : ' -Bormower
(Seal) (. - (Seal)
-Borrower ' -Borrower
(Seal) VA _ (Seal)
Borrawer ) " -Bomower
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STATE OF ILLINOIS, : ok "~ County ss:
5 ;tlv L/..‘_..Qw—g “ -—Q/ . & Notary Pubtic in and for said county and
state do hereby certify that Joy S. Kos

oglanis and Thomas Kostoglanis

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for.the uses and purposes therein set forth.

. Given inder my hand and official seal, this 16th _ day of April 2001

My Commission Grnires: — M
. N s /

Notary Public

4
%
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| STREET«ADDRESS 1725UMQFFICI/ \L CQPY
. CITY: CHICAGO . " COUNTY: COOK.
'TAXNUMBER 14- 33 318-069- 1002

Fl

4

LEGAL DESCRIPTION: - | =

PARCEL 1: UNIT NUMBER 1S IN 1725-1727. N MOHAWK CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT oF LAND - '

LOTS 36 AND 37 IN CHARLES J. HULL’S SUBDIVISION OF BLOCK 52 IN CANAIL: TRUSTEE S
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN' COOK .COUNTY, ILLINOIS.

WHICH SURVEY IS' ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
-DOCUMENT NUMBER 97131272 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
‘ELEMENTS IN ‘COOK COUNTY ILLINOIS. :

-

PARCELA2: THE EXCLUSIVE'RIGHT TO USE OF PARKING SPACE ‘2 AND STORAGE, AREA 1S, A LIMITED

- COMMON ELEMENT/AS$ DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMZNT 97131272 -AND AS AMENDED FROM TIME TO TIME.

CLEGALD
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26, ifa cﬁange in applicable law ‘would make any provision of the Note or this Mortgage unenforceable, Lender may requirs immediatc payment
in full of all sums secured by this Mortgage. If Lender requires immediate payment in ful] under this Paragraph 26, Lender will take steps and may
"Bt as specified in the last paragraph of Paragraph 18, .

27. If any fixture attached to the Property is remaved or damaged, I will replace it immediately.

78. Within ten (10) days after Lender sends to me a notics requesting that 1 do so, 1 will give to Lender a written statcment, called an cstoppel
certificate, of the amount that 1 owe Lender on the Note and this Mortgage and whether o not | have any rights or claims to reduce or not pay the
"amount Lender states that ] owe.

29.. Lender may tequire immediate payment in full, as that phrasc is defined in Paragraph 22 of this Morigage within thirty (30) days after Lender
sends me a notice informing me of the passage of any ncw law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lendsr requires immediate payment in full under this Paragraph 29, Lender will take the steps and may 2ct as specified in the
last paragraph of Paragraph 18 herein, notwithstanding anything hergin contained to the contrary.

30. [ agree 1o correct any. violation of any Jaw affcctmg the Property within ninety (90) days after | receive notics that any povernmental body has
determined the existene. of such violation.

31. IfLender staris a forcolc' surs actien; a) Lender may agk the court 1o appoint. without prior natice to me. and without reference to the vatue of
the property, a Receiver to enter'and take possession of the Property, 10 look after the Property and to collect rents from any tenants on the
Property; b} | shall pay monthiy ina”vance to Lender or to any Receiver a fair charge for the usc of the Property that | ocoupy. 1f 1 do not pay this
fair charge, Lender or the Recelver imay e 10 colloct it of to remove me, or both; ¢) If there is a sale at foreclosure, | agree that the Property may
be sold in one parcel. Lender may give i Note and this Mortgage to an attomey 10 foreclose or to collect money ¥ owe under the Note and this
Mongage. or to remedy any of the promises. !iave not kept. If Lender does so, it may add all its legal fecs, costs and other expenscs to the amount
1 owe, together with interest at the rate specified in the Note, including legal fees incurred by Lender in any bankruptey proceeding filed by or
against me,

32. 1 will not collect more than one (1) month's rent ir. advance from any tenant or occupant without Lender's written consent.

33, Any claim, demand or charge made agamst property vi connection with an obligation that has not been fulfilled is known as a "lien”.
Notwithstanding the provisions of Paragraph 4 of this Mortgage, | 4grec to pay or satisfy all liens against the property that may be supenor to all or
a part of the lien of this Mortgage within thirty (30) days after Lencer sends (o me a written noticc of the existence of such a lien,

" 34 ] promise to furnish Lender with any documents or information wiich Londer may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and I also promise to sign any document which Lender may require me to sign in connection with
_any such intcrest rate change. - .

35. The Borrower shall not claim or demand or be entitled to receive any credit or crelsi*z'on account of the principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hereby for taxes of uther charges #iseaved against the Property or any part thereof.

36. The lender may, after defanlt, at its option, if so permitted by law, foreclose the morgrge o that the property may be sold subject to the
mortgage given as Security herein.

37. I represent and warrant that the Property will be used a3 my primary residence, and | acknowledge thar the Lender has rehed on 1his
representation and warranty m accepting the Note and this Mortgage at the [nitial lnterest Rate and terms of interest rate adjustment set forth in the
Note, and in issving the commitment for the loan secured by this Mortgage at the commitment and/or can origimation fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender determines<nis j.am not using the premiscs
as my primary residence at any time starting 30 days after the date of this Mongage continuing to the first anniversar; of this Mortgage, the Initial
Intercst Rate set forth in the Note will be increased by one percent (1%) per anaum and the interest rate at cach iriervst change date will be
increzsed by an additional one percent (1%) above the adjusted interest raie calculated as st forth in the Note and Adjusabis Rate Rider herein;

" said changes to be applied (a} retroactively from the date of this Morgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fce' of one percent (1%) of the original principal amount of the Loan shall be
immediatcly due and payable. Failure by me 0 pay any amount duc under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right 1o require immediate payment i full under Paragraph 22 hereof.

LAW0] ’ ILLINQIS RIDER (26-45) IO NATITA

4624810
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i : ‘:33. Tn the event that I am also ouilg\LQIE frE LLQLALWQO P Y

aDy event of default under the loan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hercof. Any default under any-ather
loan of any kind that I may have with Lender now or in the futare will also be an event of defoult under this Morigage and the Note. Lender shall
have a lien on any of my deposit balances now or hercafter on deposit with Lender; together with full authority 1o set off such deposit balances
against wic amounis due vnder this Mortgage and the Note, and Lender MEy at any lime, without notice, after any cvent of default under this
Mortgage or the Note, before or after any acceleration of the Note and this Morigage, set off and apply any deposits I have with Lender or other
debts owed 1o me by Lender against any monthly payments or ather amounts due under this Meortgage or the Note,

"

39. Natwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgsge.

40. As additional security for my obligazions under the Note and this Motigege, T hercby assign to Lender the 1ents, issues and profits of the
Property, provided that I shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
paragraph 22 of this Mortgage, have the right to colleet and retain such rents, issucs and profits as they become due and payable, If Lender requires
immediate payment in full or if I abanden the Property, then Lender, persons authorized by Lender, or a receiver appointed by u court at Lender's
request may; (A) collect the reatal payments including overdue rental payments, directly from the tenants; (B) enter on and take possession of the
Property (C) manage the Property; and (D) sign, cancel and change leases. If Lender notifies the tenants that Lender has the right to collect rental
psyments directly frovi them under this Paragraph 40, I agree that the tenants may make those rental payments to Lender without having to ask
whether I have failed to ke=n my promises and agreements under this Mortgage. If there is a judgement for Lender in 2 lawsnit for foreelosure and
sale, T will pay to Lendet prasonable sent from the date tho Judgement ix entered for ag long a5 1 oocupy the Property, However, this does not give
me the right to occupy the Prority. Al rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph
40 will be used first to pay tie~0rs.0f collecting rental payments and of managing the Property. If any part of the remtal payments remains after
thosc costs have been paid in full, the r>maining part will be used to reduce the sums secured. The costs of managing the property may include the
receiver's fees, reasonable artomeys' fees a4 the cost of any necessary bonds, '

41. Iagree that Peragraph 19 of this Mortgap-ic hereby deleted, and I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. 4 sirther agree that notwithstanding anything contained in Pamngraph 22 1 shall have o right to
receive 2 notice of a right to reinstate after acceleration of this Mortgage. ,

42, Notwirhstahding Paragraph 37 or any other provicior-sontaincd in this Mortgage, if the Property isa 2 to 4 family residence, I will occupy at
lezst one unit on the Property in compliance with Paragranh s of this Mortgage. ' ‘

43, In this Rider to Mortgage, Borrower is sometimes referres 2 g5 "I" or "me", and this Sceurity Instrument is sometimes teferred to as thig
"Martgage”.

44, | agree to pay any and all present and future documentary stamp-tayvse and non-recurring intangible taxes with respect to this Mortgage and

- Note. T shall indemnify and hold Lender harmiess from and against any uns all loss, liability, claim, deficiency or expense, including, without
limitation. interest, penalties and legal fees, which Lender may have heretafeie incurred or may hercafier incur in connection with any and all
present and future documentary stamp taxes and non-recurring intangible taxes with, r=spect to this Mortgage and the Note,

" 45, lIn the event of any assighment or transfer of the Note and this Mortgape to the Fzieral National Morigage Association or the Federal Home
Loan Morigage Corporation, the provisions of Paragraphs 26 through 44 herein shall, upci suth assignment or transfer, cease to be operative and
shall be nuil and void. :

By signing this Rider, I agree o all of the sbove

- : B . . p. "e .
Ovgddaaliguns, T &w:zyffmw
Joy Wilitterfield Zostoglanis AKA Joy S. Rostoglanis Tom Rostoglanis 21k Thomas Kostoglinis
AKA Joy 8. W. Kostoglanis . :

Law for

ILLINQIS RIDER (26-45) CLRI0-$PRAI 1R
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CONDOMINIUM RIDER
; Loan # 4624810
THIS CONDOMINIUM RIDER is made this 16th dayof April 2001 ,
and is incorporated into and shall be deemed to amend and supplerent the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secure Bormwer's Note to
' Emigrant Mortgage Company, Inc

{the
"Lender”) of (te'same date and covering the Property described in the Security Instrument and located at:

1725 N, Mohawk #18, Chicago, Illinois 60614

_ (Propermy Address]
The Property includes a-uan in, together with an undivided interest tn the common eclements of, a
condominium project known a.:

1725-1227 N. Mohawk Condominium

- . {liame of Condominium Project]
(the "Condominium Project”). If the owne:s association or other entity which acts for the Condominium
Project (the "Owners Association") holds tirle to property for the benefit or use of its members or
shareholders, the Property also includes Bozcower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In 2ddition fo-2i covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. Condomininm Obligations. Borrower shall perforn 4l of Borrower's obligations under the
Condominium Project’s Constimuent Documents. The *Constitver: Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (ii1) code of regulations; and
(iv) other equivalent documents. Borrower shal) promptly pay, whep Auve, all dues and assessments
imposed pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, ik a generally accepted
msurance carrier, 2 "master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblclevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” sud any other
hazards, including, but not limited 1o, earthquakes aed floods, from which Lender requires insurange,

MUL}ISTATE_CONDOMINIUM RIDER-Single FaﬁilrFanNe Mae/Freddie Mac UNIFORM INSTRUMENT

' @!;an (0008}  °  Form 3140 1/01

Page 1 of 3 _ ) lnitials%_ 7/C
VMP MORTGAGE FORMS - {800)521-7299
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the yearly

premium installments for property insurance on the Property; and (ii) Borrower's obligation under Sectipn -

5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the |
required coverage is provided by the Qwners Asgociation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borgower shall give Lender prompt notice of any lapse in required property insurance coverage
provided vy the master or blanket policy. ' : -

In the svent of a distribution of property insurance proceeds in fieu of restoration or repair following
a Joss to the I'roperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ine <hall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc -with the excess, if any, paid to Borrower.

C. Public Liability frisurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association. ziantains a public liability insurance policy gcceptable in form, amoumt, and
extent of coverage to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 10 Borrower in connection Wity any condemnation or other taking of afl or any part of the
Property, whether of the unit or of the rormon elements, or for any conveyance in lieu of condemnarion,
are hereby assigned and shall be paid to Ienler. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ‘o Section 11. :
~ E. Lender's Prior Consent. Borrower shall not, except after notice to Leader and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for avdrdonment or termination required by law in the
case of substantial destruction by fire or other casvalty orim the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Crasuruent Documents if the provision is for
the express bemefit of Lender; (iii) terminmation of profectional _management and assumption of
self-management of the Owners Association; or (iv) any action whica weuld have the effect of rendering -
the public liability insurance coverage maintained by the Owners Association maceeptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assezsipints when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F sha'l ecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender egre: to othet terms of

‘ payment, these amounts shall bear interest from the date of disbursement at the Note fate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

. B ' ' initials: Z-/
@, eri0008) ' Page 2 of 3 K Form 3740 1/01

o %_10358544 |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
addriotiofmnss o Jjw M Seal
Joy/ wiiterfie¥d Kostoglanis Borrower Tom Kostoglanis homas _'Bu(m,we),
AKA Joy  S. Kostoglanis AKa-:. Kestoglanis .
Joy S.W. Jestoglanis
/A : (Seal) _(Seal)
_~Bormower . -Bomrower
= (Seal) — . (Seal)
-;O"’““'el‘ . 'BOITOWCT
(Seal) i __ {Seal)
~Borrower -Bommower
@D, 4R (0008) Page 3 of 3 R Form 3140 1/01

. g'd SO:TT T00Z €T J4dy , dIUSS&FT&:XE’._-i. JNEE INHA9TII




UNOFFICIAL COPY

Sy




357 - UNG BT e P Y

(1 Year Index-Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this_ 16th  day of April ,. 2001 ,
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at; ‘ .

........................................................................

(Property Address) -

THE NOTF QONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
[<VEREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVLINANTS. In addition to the covenants and agreements made in the Security
~ Instrument, Borrower and Lender fuither covenant and agree as follows: - :

" A.  INTEREST RATE AND MONT).Y PAYMENT CHANGES .
The Note provides for an initial intecest rate of __7.125 %. The Note provides for changes in the
interest rate and the monthly payments, as follcvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change Dates ‘

The interest rate T will pay may change on the first day of  May 2008 and on
that day every 12th month thereafter. Each date on whi*% my interest rate could change is called a
"Change Date". ' _ ’

(B) The Index

Beginning with the first Change Date, my interest rate will be bas=d on an Index. The "Index” is the
weekly average yield on United States Treasury Securities adjusted to4 constant maturity of___one
year(s), as made available by the Federal Reserve Board. The Indey is published in the Federal
Reserve Bulletin and made available each week by the Federal Reserve Poaud in Statistical Release
H.15(519). The most recent Index figure available as of the date 45 days beforé each Change Date is
called the "Current Index". :

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcalation of Changes . e ’ ' :

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and three quarters percentage pomts ( _-2.750 %) to the Current Index and then
by rounding the result of this addition to the mearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again. L

LAW 176 EMC 1 035 8 5 4 4 , (Rev 11730/99) j-\forms\iders\NAL 164
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amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and also the titie and telephone number of a person who
will answer any question I may have regarding the notice.

(F) Limitations on Interest Rate Adjustments

The interest rate I am required to pay at the first Change Date will not be greater than
9125 % or less than %._ Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (2.0%) from the rate of

.interest I have been paying for the preceding twelve monihs. My interest rate will never be greater
than_13.125 % or less than - 6:125 % per annum. |

S E) Notice of Ch - |
: _ (Th)e Ng:::c;zl Mﬂ@r E mla::.l Joga! r'lel\clﬁf agy: chomtaE?an interest rate and the

B.  TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
_ Unifor;n Covenant 17 of the Security Instrument is amended to read as follows: .

Trausizr of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property or
any interest irit is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower js no a'natural person) without Lender's prior written consent, Lender may, at its option, fequire
immediate payme:t in full of all sums secured by this Security Instrument.

If Lender ex=1cizses the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tl notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed withn which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sunas.prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instriinent without further notice or demand on Borrower.

BY SIGN'ING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
- Adjustable Rate Rider.

............. (Seal)
- Borrower -

NV 7. S T (Seal)
anis - Borrowgr .

................................ SO 1=:1) B
‘ : - Borrower -

................................................ (Seal)
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