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DEFINITIONS . (1/6

Words used in multiple sections of this document arz-defined below and other words are defined in
Sections 3, 11, I3, 18, 20 and 21. Certain rules regairdizig the usage of words used in this document are
also provided in Section 16. :

D97

(A) "Security Instrument” means (his document, which is dated December 26th, 2000 . °
together with all Riders to this document. ‘ .
(B} "Borrower" is FRANCIS W. HEMETER and AMY E. HEMET\'R, FJSBAND AND WIFE

.

Borrower is the m::)ngagor under this Security Instrument. .
(C) "Lender" is MORTGAGE RANCORP SERVICES

Lender is a

organized and existing under the laws of THE' STATE OF ILLINOIS

. " Twn \
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Lender's address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS 60067

Lender is the mortgagee under this Security Instrumen,

(D) "Note" means the promissory note signed by Borrower and dated December 26th, 2000

The Note states that Borrower owes Lender Three Hundred Thirty Four Thousand and
neo/100, ’ Dollars
(US. § 334,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January lst, 2031

(E) "Zreperty" means the property that is described below under the heading "Transfer of Rights in the
Propeny.” o

{(F) "Luar” toeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under icIvcre, and all sums due under this Security Instrument, plus interest, _ '
(G) "Riders" \iiecas all Riders 10 this Security Instrument that are executed by Borrower, The following
Riders are (o be execuied by Borrower fcheck box as applicable): :

[ Adjustable Rate Rider r@ Condominium Rider [ Second Home Rider
[ BalloonRider | Paned Unit Development Rider £_{ 1-4 Family Rider
VA Rider o 4 Biwezlly Payment Rider ] Other(s)'[specify]

(HY "Applicable Law" means afi controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders vial have the effect of law) as well as al] applicable final,
non-appealable judicial opinions, :

(I) "Community Association Dues, Fees, and Assezsments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Propelty oy a condominium association, homeowners
association or similar organization. .

() "Electronic Funds Transfer" means aﬁy transfer of furds. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ihréuga 2n electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as 10 order, instrect, orauthorize 2 financial institution Lo debit
or credit an account, Such term includes, but is not limited to, point-0f~sale rransfers, automated teller
machine transactions, transfers injtiated by telephone, wire transfers, ard-automated clearinghouse
transfers. . .

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 41 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any par of the
Property; {iii) conveyance in lieu of condemnation: or {iv) misrepresentations of, or omissions as’to) the
value and/or condition of the Property. ' N

" (M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defanit an,

the Loan. :

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Seitlernent Procedures Act {12 U.S.C. Séction 260t et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 2 "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

wo Lol [l
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(P) "Successor in Interest of"Borroyéer",mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

_ modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Leader and Lender's successors and assigns, with power of sale, the following described property
located.nthe” = . COUNTY . [Type of Recarding Jurisdiction]
of COOK {Name of Recording Jurisdlcuon].

ATTACHE", ATDENDUM FOR LEGAL DESCRIPTION

14-28-305-064-1008 -

Parcel [D Number: : which currently has the address of
632 W. WRIGHTWOOD, UNIT =W [Street)
CHICAGO . [City , Illiaris 60614 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o' the. property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. At replacements and
- additions shall also be covered by this Security Instrument. All of the foregoing 12 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hcreby conveyai.2ad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xrént for
encumbrances of record. Borrower warrants and will defend generally the utle to the Property agemst all
claims and demands, subject 1o any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by Jurlsdlcuon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fo]lows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and IhlS Security Instrument shall be made in U.S.

tritipls: f“/ e
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institotion whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende: may return any payment or partial payment if the payment or partial payments are insufficient to
bring-ust Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; witiout waiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial
‘payments in-h<-future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If cociy Meriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisu Zunds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therito Borrower. If not applied earlier, such funds will be applied to the ouistanding
principal balance under the No'e immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments dve under
the Note and this Security Instrumes't or Jerforming the covenants and agreements secured by this Security
Instrument. ' - '

2. Application of Payments or Dioceuds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siiall‘ne applied in the following order of priority: (a) imterest
due under the Note; (b) principal due under the Netzifc) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the o der in which it became due. Any remaining amounts
shall-be applied first to late charges, second to any othe! amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note, '

It Lender receives & payment from Borrower for a devimquint Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may ‘o7 ar plied 10 the delinquent payment and
the lare charge. I more than one Periodic Payment is outstanding, .t /zder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the extert that, each payment can be
paid in fulf. To the exient that any excess exists after the payment is apphe2 < the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t¢ prineipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi¢ Fayments. ;

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paynients are due '
urder the Note, until the Note is paid in full, a sum (the "Funds”) ta provide for payment of amov7iis due
for: (a) taxes and assessments and other items which can atiain priority over this Security Instrumet 7 a

- lien or encumbrance on the Property; (b} leasehold payments or ground renis on the Property, if any! (¢,
premiums for any and all insurance required by Lender under Section 5; and {d} Mongage Insuranc:.
premiums, if any, or any sums payable by Borrower to Lender in lieuw of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Irems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, ‘Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow tems unless Lender waives

, Borrower's obligation to pay the Funds for any or' all Escrow ltems. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

78

@-B(ILI 199041.01 Paga 4 of 15 " Form 3014 3/99

 cpoccol “._3‘10'358545



.~ UNOFFICIAL COPY =

- .
;
i
.
. y
¥
- L
h
;
,
.‘"‘
,
.
- . .
v? "
! >
E " -
‘ i
! .
b
Lo ;
v
‘.
s .
4 L s | . j
. R I e TRy,
g e T804 oo -
By .
. e ij‘f o
’




UNOFEFEICIAL COPY

10039633

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requite.
Borrower's-obligation to make such payments and to provide receipts shalt for all purposes be deemed to
be a covenan! and agreement contained in this Security Instrument, as the phrase ” cavenant and agreement” '
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amoun: and Borrower shall then be obligated under Section 9 10 repay to Lender any such
amount. Lender may revoke the waiver as t0 any or all Escrow ltems at any time by a notice given in
accorsance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
suzin areounts, that are then required under this Section 3,
Lziger may, at any time, collect and hold Funds in an amount (3) sufficient to permit Ltnder 10 apply
the Funds # the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under P.ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiraaics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .
The Funds shall bc held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baide! Vender shall apply the Funds to pay the Escrow [tems no fater than the time
specified under RESPA. Lender shail wot charge Botrower for holding and applying the Funds, annually
anafyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leade. to make such a charge. Unless an agreement is'made in writing
or Applicable Law requires interest to be Dai. o the Funds, Lender shall not be required to pay Borrower -
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sortower, without charge, an annual accovnting of the
Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as-Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_I{ ihere is a shortage of Funds held-in escrow,
‘ as defined under RESPA, Lender shall notify Borrower as requize® by RESPA, and Borrower shall pay 10 -
| Lender the amount necessary (o make up the shortage in accoidance with RESPA, but in no more than
| twelve monthly payments. If there is a deficiency of Funds heia in essrow, as defined under RESPA,

Lender shall notify Borrower as required by RESPA, and Borrowe: shal.pay to Lender the amount

necessary 1o make up the deficiency in accordance with RESPA, but in‘0>-more than twelve monthly

payments.

Upon payment in full of all sums secured by this Security Instrument Lendc--shzll promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, ﬁm.c. ap<..impositions

: attribiatable to the Property which can attain priority over this Security Instrument, leasehcld pryments or
| ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments i 7uy. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Sevion 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends.against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Jien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority. over this Security Instrument, Lender may give Borrower a notice identifying the

M dob—
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
“more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. _

5. Property Insurance. Borrower shall keep-the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withis the term "extended coverage,” and any
other hazards including, but not limited 1o, earthquakes arnd floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender'requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loau. The insurance carrier providing the insurance shal be chosen by Borrower subject 1o Lender's

‘Tight to”dirapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrovis to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determunatiou, ccriiication and tracking services; or (b) a one-time charge for flood zone determination
and certification servides and subsequent charges each time remappings or similaf changes occur which
reasonably might afferc such determination or- certification. Borrower shall also be responsible for the
payment .of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determiiation resulting from an objection by Borrower.

If Borrower fails to maint<in apv of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forro'ver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tnerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i fiie Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o /lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage-sa obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anoums disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secviity Instrument. These amounts shali bear interest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All jnsurance policies required by Lender and renewals of su<n policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard mortgacs clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right/to kold the policies and renewal

~ certificates. If Lender requires, Borrower shall promptly give to Lender aii-cercints of paid premiums and -
rencwal notices. If Borrower obtains any form.of insurance coverage, not othrivise required by Lender,
for-damage to, or destruction of, the Property, such policy shall include a standird nortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. :

In the event of loss, Borrower shall give prompt notice to the insurarice carrier arid Vender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwiie agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Longer, shall
be apptied to restoration or repair of the Property, if the restoration or repair is economically feasible und
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the righlto
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure tne |
work has been completed to Lender's satisaction, provided that such inspection shall be undertaken }
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable Law ‘
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Initials: ’Zé % !
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
. Section 2.

Tt Borrower abandens the Property, Lender may file, negotiate and seule any available insurance
;claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
"insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or. otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anyother of Borrower's rights (other than the right to any refund of unearned premiums paid by
Boriower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragy of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcinisanpaid under the Note or this Security Instrument, whether or not then due. -

6. Oceupeuey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within Sixiy Jays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating

" cirgumstances exist which are‘oerond Borrower's control. .
7. Preservation, Mainiviiziace and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the Properiy, allow the Propenty to deteriorate of commit waste on the
Property. Whether or not Borrower i< residing in the Property, Borrower shall maintzin the Propenty in

. order to prevent the Property from detirio zting or decreasing in value due to its condition. Unless it is

determined pursuant to Section S that repeir.ur restotation is not economically feasible, Borrower shall
promptly repair the Property if damaged t0 avoid funher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propersy. only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs <o restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraiice or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower IS not relieved of Beirower's obhgatmn for the completion of
“ such repair or restoration.

Lender or its agent may make reasonable entries upon ana inspertivns of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements Cu the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiup such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Guring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrows —ur with Borrower's
knowledge or consent gave materiatly false, misleading, or inaccurate information or sts'ements to Lender
{or failed to provide Lender with material information) in comnection with the Losz. Material
representations include, but are not limited to, representations concermning Borrower's octupan.y of the
Property as Borrower's principal residence.

"9, Protection of Lender's Interest in the Property and Rights Under this Security Instrumzat. If
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) these
is a legal proceeding that might significantly affect Lender's interest int the Property and/or rights uncer
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority Gver this Security Instrument or to enforce laws or

_ regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever i§

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by 4 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

) @@-6(1[.] 19904):01 Page 7 ot 15 Form 3014 3/99
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Propeny includes, but is not limited 10,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
. from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
“urder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Secnon 9 shall become additional debt of Borrower
secures by this Security Instrument. These amounts shal! bear interest at the Note rate from the date of
disbursemsat and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this"dputity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower atquires fee litle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to tic reiger in writing,

10. Mortgage Incurunce. If Lender required Mongage Insurance as a conditién of makmg ihe Loan,
Borrower shall pay the premiums required 1o maintain the Mongage Insurance in effect. If, for any reason,
the Mortgage Insurance covelags 1quired by Lender ceases to be available from the morigage insurer that
previously provided such insurzace and Borrower was required 10 make separately designated payments '
toward the premiums for Morigag: Insarance, Borrower shall pay the premivms required lo obtain ’
coverage substantially equivalent to the Mt rgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the 'Mortsage Insurance previously in effect, from an alterate
mortgage insurer selected by Lender. If suorizially equivalent. Mortgage Insurance coverage is not
available, Borrower shall continue 10 pay to Lender raemount of the separately designated payments that
were due when the insurance coverage ceased o b in effect. Lender will accept, use and retain (hese
payments as a non-refundable loss reserve in lieu of (Moctsage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is u'(imately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings cn such loss resrve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount znd for the period that Lender requires)
provided by an insurer selected by Lender again becomes availebic, is_nbtained, and Lender requires
separately designared payments toward the premiums for Mortgage Insuraice. If Lender requifed Mortgage
Insurance as a condition of making the Loan and Borrower was requirea io/make separately designated
paymenls toward the premiums for Mortgage Insurance, Borrower shall pay. tix? prewiinms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss resérve, umtil Lender's
requirement for Mortgage Insurance ends in aceordance with any written agreement bitwesn Borrower and
Lender providing for such termination or until termination is required by Applicable Law ' Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds aie iier=by
assigned to and shall be paid-to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied (o restoration or repail ot
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,

During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds

until_Lender has had an opportunily to inspect such Property 1o ensure the work has been completed to

Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as the work is

completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds, Lender shall not be requiréd to pay Borrower any interest or earnings on such

: Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
. - be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

- Fbarg,
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whether or not then due, with the excess, if any, paid to Borrower. Such Mlsce]laneous Proceeds
, applicd in the order provided for in Section 2.
) In the event of a total taking, destruction, or-loss in value of the Propcny, the Miscellaneous
" Proceeds shall be applied to the sums secured by th:s Secunly Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or Ioss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is equal to or
greater than the amount,of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or lfoss in value, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds

- multipliel by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking' destruction, or loss in value divided by (b) the fair market value of the Property
immediately hiforz the partial taking, destruction, or loss in value. Any balance shal! be paid to Borrower.

In the event(ol.. partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irinediately before the partial taking, destruction, or loss in value is less than the

- amount of the sums sccuied 1mmed1a1e1y before the partial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwisz-agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumin® whether or not the sums are then due.

. If the Property is abandoned %y Borrower, or if, after notice by Lender to Borrower that the

~ Opposing Party (as defined in the n=xt sentence) offers ) make an award to setile a claim for damages,

Borrower fails to respond to Lender witliin 0 days after the date the notice is given, Lender is authorized

10 collect and apply the Miscellaneous Proleer's zither to restoration.or repair of the Property or to the

surns secured by this Security Instrument, whet'ic. or got then due. *Opposing Party™ means the third party

that owes Borrower Miscellaneous Proceeds or the rarty, against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaubt |fany action or proce ding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeilure of the Prop(tty/or other material impairment of Lender's
interest in the Property or rights under this Security Instrumeri. Porrower can cure such a default and, if .
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmem, precludes forfiiure of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lastrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lerde:'s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration O repair of £r2-Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrument geani>d by Lender
to Borrower or any Successor in [nterest of Borrower shall not aperate to release the Jiability of Borenwver
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings apuinst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origini(
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.' Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "co-signer”): (2) is co-signing this .

@-B(IL'J 19904).01 . Page 9 of 15 Form 3014 3/99
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Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
O-S1gner's consent. )

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumen in writing, and is approved by Lender, shall obiain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borroy c1's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. “the covenants and agreements of this Security [nstrument shall bind (except as provided in
Section ZU) i benefit the successors and assigns of Lender.

14 Luaa Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's Ceteuyt {or the purpose of protecting Lender’s interest in the Property and rights-under this
Security Instrumeni; 17icinding, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard o any other fies, the absence of express authority ir this Security Instrument to charge a specific
fee to Borrower shall net'vé construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiled Uy this Security Instrument or by Applicable Law. ‘

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charge’ collzcted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge (o the permitted limit; and (b) any saris ¢lready collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender tiv-choose to make this refund by reducing the principal
‘owed under the Note or by making a direct peymewso Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment ‘without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bolrover's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right-of action Borrower might have arising out
of such overcharge, :

15. Notices. All notices given by Borrower or Lender in éo-neltion with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Seaurity Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or when ictualy delivered to Borrower's
notice address if Sent by other means. Notice to any one Borrower shall cofistzdt= notice 10 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shali be the Praperty Address

“unless Borrower has designated a substitute notice address by notice to Lender. Borriwer, shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure for riporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under -this Security Instrumént at any one time, Any
notice to Lender shall be given by delivering it or by rhailing it by first class mail to Lender's ascrazs
staled herein unless Lender has designated another address by notice to Borrower. Any notile /in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually

. teceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. _ ‘ '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the-parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicis with Appticable

Initials; Z é . &’4?
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ' ' LS

As used in this Security Instrument: (a) words, of the masculine geniier shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to

take any action. .

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,

“[nterest in the Property" means any legal or beneficial interest in the Property, including, but not limited '
- to, Muse eneficial interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow azreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all'or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural narson and a beneficial interest in Borrower is sold or transferred) without.Lender's prior
written consent, (Le/ider may require immediate payment in full of all sums secured by this Security
Instrument. Howevar, fds option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. . o : :

" If Lender exercises this.zntion, Lender shall give Borrower notice of acceleration. The notice shall

- provide a period of not less thuL ZU days from the date the notice is given in accordance with Section 15

within which Borroweér must pay all-sams secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this

- Security [nstrurnent without further notie ¢r demand on Borrower.

19. Borrower's Right to Reinstat¢’ A'ter Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforczi wit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judzménr enforcing this Security Instrument.’ Those
conditions are that Borrower: (2) pays Lender all sums (which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cuies any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security instrument, including, but not limited
10, Teasonable attorneys' fees, property inspection and’ valuaticn/iees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this'Security Instrumnent; and (d)
takes such action as Lender may reasonably require 1o assure that Lenac:'s/interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sur, secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Appucsile Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of tlle following forms, as

. selected by Lender: (a) cash; {b} money order; {c}) certified check, bank check, tze surer's check or

cashier’s check, provided any such check is drawn upon an institution whose deposits ar¢ insured by a
federal agency, instrumentality or entity; or (¢) Electronic Funds Transfer. Upon reiuctzesient by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective 45 it no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratié;n anozr

Section 18, . :
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest &

the Note (together with this Security Instrument) can be sold one or more times without prior notice to '

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the. Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given writlen notice of the change which will state the name and address of the .

new Loan Servicer, the address to which payments should be made and any o?ffr information RESPA

) . Iritials: ~—
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
0 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor [ender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party (with such
notics givin in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paryy hereto a reasonable period afier the giving of such motice 1o take corrective action. If
Applicable Low.provides a time period which must elapse before certain action can be taken, that time
period will be dzeried to be reasonable for purposes of this paragraph. The notice of acceleration and -
OPpOTtunity to cure- given to Borrower pursuant to Section 22 and the notice of acceleration given to

. Borrower pursuant to S<cton. 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Sectiop.20. :

21. Hazardous Substanses. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardeds sbstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroseoe, cther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materialy “uriaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and.laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; {~)~"Environmental Cleanup” includes any response
action, remedial action, or removal action, as define( in Environmental Law; and (d) an "Ehvironmemal
Condition" means 2 condition that can cause, contribite .0, or otherwise trigger an Environmental
Cleanup. ’

Borrower shall not cause or permit the presence, use, disposa!, tiorage, or refease of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or ju fe Property. Borrower shall not do,

- nor allow anyone etse 1o do, anything affecting the Property (a) that is in »iolaion of any Environmental
. - Law, (b) which creates an Environmental Condition, or (€) which, due to the.nresence, use, or release of 2

Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
twa sentences shall not apply to the presence, use, or storage on the Property ‘of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal resicential’ uses and 10
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall prohlptly give Lender written notice of (a) any investigation, claim, demad, s wsait
or other action by. any governmental or regulatory agency or private party involving the Property ard iy
Hazardous Substance or Environmental Law of which Borrower has - actual knowledge, (b) -y
Envirenmental Condition, including but not limited o, any spilling, Jeaking, discharge, release or threat f
rclease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely aftects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that-any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agree as follows;

22. \Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Serurity Instrumient, foreclosure by judicial proceeding and sale'of the Property. The notice shall’
further 1aform Borrower of the vight to reinstate after acceleration and the right to assert in the
foreclosr. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec/osure. If the default is not cured on or before the date specified in the notice, Lender at its
option may .eguire immediate payment in full of all sums secured by this Security Instrument
without further @criand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to Jol)2:t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin.itrd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeit ot all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borcower shallpay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third pany for services rendered and the
charging of the fee is permitted under Appli.able Law,

24, Waiver of Homestead. In accordancd vith lltinois law, the Borrower hereby releases and waives '
all rights under and by virtue of the Iilinois homestea4 exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covénams contained in this
Security lnstrument and in any Rider executed by Borrower and recorded with it. '

Witnesses: =~

Qm, é \ oLy
MY E, d.!{ETER -Borrower
Fean (Seal)
-Borrowe: -Borrower
(Seal) 'l (Seald
-Borrower " -Borrower
(Seal) - = (Seal)
M -Borrower B rrower ’

“89GC00r
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UNIT #3W

LEGAL DESCRIPTION:

PARCEL. 1: -
UNIT NO. 632-3W IN THE WRIGHTWOOD TOMMONS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE

FOLLOWING FESCRIBED REAL ESTATE:

LOT ‘D’ IN WRIGHTWOOD, A SUBDIVIS
NORTH, RANGE 14 EAST OF THEA

THE EXCLYSIVE QICGHT TO THE USE OF PARKING SPACE P-11, A LIMTED CCMMON ELEMENT A
DELINEATED ON THIL SURVEY ATTACHED TC THE DECLARATION AFORESAID, RECORDED AS DOCUME!

CLEGALD 2ty
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. Given vuder my hand and official seal, this . 26tK / .
e e .
Y/ A
- My Commission Expire.: - . / N
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County ss: -
&, , & Notary Public in and for said county and
. \HEMETER and AMY E. HEMETER

persorally known o me 1o be (he same person(s) whose name(s) subscribed to the foregoing instrument,
appéaved before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumedit as his/herftheir free and votuntary act, for the uses }ld purposes therein set forth.

day of December 2000

i
. t

o
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CONDOMINIUM RIDER

Loan # 612839250
THIS CONDOMINIUM RIDER is made this 26th . dayof Decenber 2000 ,
and.iz inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security ireed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bo'rovier's Note to

MORTGAGE BANCORF SERVICES .
’ {the
"Lcndcr } of the s2:ie 2ate and covering the property described in the Security lnstmment and located at:

632 W. WRIZUTWOOD, UNIT 3W, CHICAGO, ILLINOIS 60614

. [Property Address)
The Property includes a unit ‘in, together with an undivided interest in the common elements of, a
candominium project known as:

: WRTGHTWOOD COMMONS
: ) (Nzme f Zondominium Project) L
{the "Condominium Pro;ect ). If the owners-association or other entity which acts for the Condosminium
Project (the "Owners Association”) holds title 1o property for the benefit or use of its members or
shareholders, the Property also includes Borrower's.intstest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covepans and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fcilows: .

A. Condominium Obligations. Borrower shall perform ail of Brarower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dociments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws;i’iy code or regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due;- al’~dves and assessments
imposed pursuant to the Constitent Documents,

B. Property Insurance, So long as the Owners Association maintains, with 2 geverally accepted
+ insurance carrier, a "master” or "blanket” policy on the Condominium Project whicti‘is setifactory to
Lender and which provides insurance coverage in the amounts (including deductible levels) for the
periods, and against loss by fire, hazards included within the term “extended coverage,” ana_sayother
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insyrance,
then:

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

| @8R (9904102 Form 3140 39
Page 10t 3 Initials: t :él M/

VMP MORTGAGE FORMS - {8001521-7291
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(i) Lender waives the provision in Section 3 for the monthly payment to Lender of the yearly
premium installments for property insurance on the Property; and
(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the

. Property-is. deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.

Whal ©z07'Cx requires as a condition of this waiver can change during the term of the loan.

Borrowsr «liti give Lender prompt notice of an lapse in required property insurance coverage
provided by the master ¢r blanket policy. o

In the even! of a tistribution of propeny insurance proceeds in lien of restoration or repair following
a loss 1o the Property, w!:éther 10 the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with theexcese. if any, paid to Borrower. )

C. Public Liability Insurance.’ Bor.ower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains a pubiic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. : ,

D. Condemnation, The proceeds of auy =rard or claim for damages, direct or consequential,
payable to Borrower in connection with any conderwation or other taking of all or any part of the
Property, whether of the unit or of the common elenients, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such vroczeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 1

. E. Lender's Prior Consent. Borrower shall not, exceptaafter notice 10 Lender and with Lender's

prior writter consent, either partition or subdivide the Property or'consini to: |

(i) the abandonment or termination of the Condominium Tzgject, except for abandonment or
termination required by law in the case of substantial destruction by fire o7 othor casuaity or in the case of
a1aking by condemnation or eminent domain; Y. : o

(ii) any amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lender;

(i1i} termination of professional management and assumption of self-manage nent of the Qwners
Association; or o

(iv) any action which would have the effect of rendering the public liability insurapze coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomininm dues and assessments when due, then/Leider
may pay them. Any amousts disbursed by Lender under this paragraph F shall become additional aebi o7
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: ﬁ%
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and provisions conlamed in this

Condominium Rider,

%/Wf.’” /’ M (Seal)

40358546

CIS ¥ FEMETER . -Barrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Bortower

(Seal) : - {Seal)

-Barrower -Borrower

@), 8R 199041.02 Page 3 of 3 Form 3740 /99
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) Loan #: 612839250

TH.Z ADJUSTABLE RATE RIDER is made this 26th day of . December 2000,
and s (incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trvat o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to earre Borrower's Adjustable Rate Nole (the "Note") 10 ’

) MORTGAGE BANCORP SERVICES

(the "Lender™) of the same'date and covering the property described in the Security Instrument and
located at: ) T
632 W. WRIGHTWOUL, UNIT W, CHICAGO, ILLINOIS 60614

[Property Address]

THE NOTE CONTAINS PROVIGIINS ALLOWING FOR CHANGES IN. THE
INTEREST RATE AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWERS INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOR:(CWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzi+“and agreements made in the Security -
Instrument, Borrower and Lender further covenant and agree as fillcws: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an’initial interest rate of 7.250 7. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates -

The interest rate | will pay may change on the first day of January, 200F ,
and on that day every 12th month thereafier. Each date on which my interest rate could change 4 cilled a
"Change Date." /

MULTISTATE ADJUSTABLE ﬁATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Uniform Instrument

%szzﬂ (9904) Form 31 11‘3;‘;?
Page 1 of 4 * Initials:
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(B) The Index . : :

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weeklv average yield on United States Treasury securities adjusted to a constant maturity of | year, as
mac: w2.(able by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before exch Change Date is called the "Current Index.” ‘

It the Lidex isng ldnger available, the Note Holder will choose a new index which is based upon
comparable inforiaaio=. The Note Holder will give me notice of this choice. o

(C) Calculation of ‘Zianges

Before each Change Date, the Note Holder will calculate My uew interest rate by adding
Two and three quarters , percentage poinls
{ 2.750 %) 10 th: Cuirent Index. The Note Holder will then round the result of this
addition o the nearest one-eighth of oic seirentage point (0.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be iy Gev interest rare until the next Change Date.

The Note-Holder will then determine the amiount-f the monthly payment that would be sufficient to
repay the wnpaid principal that [ am expected to owe 3t the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The re<l; >f this calculation will be the new amount of
my monthly payment,

(D} Limits on Interest Rate Changes .

The interest rate I am required to pay at the first Chen ¢ Date_ will not be greater than
9.250 % or less than 5.250 %. Thereifter, my Interest rate wil}

" never be increased or decreased on any single Change Date by more than tws rarcentage points (2.0%)

from the rate of interest I have been paying for the preceding twelve months. My iter=st.rate will never be

preater than 12.250 %.

(E) Effective Date of Changes _ v

My new inierest rate will become effective on each Change Date. 1 will pay the amount of my new
monithly payment beginning on the first monthly payment date afier the Change Date until the dmouns of
my monthly payment changes again.

@mgﬁg%é&aQ,

@észza {9904) Page 2 of 4 Form 3111.3/99
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(F) Notice of Changes ‘
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
requtred by law to be given me and also the title and telephone number of a person who will answer any
questior” | may have regarding the notice.

B. TRANSIEP OF THE PROPERTY OR A BENEFICIAL lNTEREST IN BORROWER

Section L8 0f iae Security Instrument is amended 10 read as follows;

Transfer of ‘are Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Troperty"” means any legal or beneficial interest in the Property, including, -
.but not limited to, thore veneficial interests transferred in a bond for deed, contract for deed,
installment sales contraci o1 escrow agreement, the fntent of which is the transfer of title by
Borrower at a future date to a nurchaser.

If all or any part of the Preperty or any Interest in the Property is sold or transferred (or if
Berrower is not a natural person eny-a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conseat, { cnder may require immediate payment in full of all
sums secured by this Security Instrument However, this option shall not be exercised by Lender
if such exercise is prohibited by federai law. Lencer also shall not exercise this option if: (a)
Borrower causes 0 be submitted to Lender wiotination required by Lender to evaluate the
intended transferee, as if a new loan were being”riade to the transferee; and (b) Lender
reasonably determines that Lender's security will not e iunaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrumen is acceptable to
Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
* condition to Lender's consent to the loan assumption. Lender may also r«quire the transferee to
sign an assumption agreement that is acceptable to Lender and that coligaies the transferee to
keep all the promises and agreements made in the Note and in this SZevrity Enstrument,
Borrower will continue to be obligated under the' Note and this Security ‘listrément unless
Lender releases Borrower in writing.

Ii Lender exercises the option to require immediate payment in full, Lender shai pive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 duys fiom
the date the notice is given in accordance with Section 15 within which Borrower must pay 24
sums secured by this Security Instrument. If Borrower fails o pay these sums prior to thé
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
Initials: ! fg W\/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. ‘

A A
%//m,w_w A'Zé’ﬂf sy (Mg, T ) ne. e
RfY E. gRMETER

FRAN'CIS V. VEMETER -Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
1

(Seal) (Seal)

-Borrower -Borrgwer

(Seal) A (Seal)

-Borrower -Borrower

@@észz‘a (9904} _ Page 4 of 4 , - Forn 37.1.2/99
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CHICAGO TITLE INSURAN CE COMPAN Y-

[y

ORDER NUMBER: 1409 007894404 BH . ..

STREET ADDRESS: 632 WEST 'WRIGHTWOOD =+ ‘

CITY: CHICAGO © 7 © COUNTY:.
. TAX NUMRBER: 14-28-305-064-1008 &l

- /@Vé

UNIT #3W
COOK ~ .- - Lo T

LEGAL DESCRIPTION:

PARCEL 1: 3
UNIT NO 632 3W AND UNIT P-26, IN THE ‘WRIGHTWOOD COMMONS CONDOMINIUM AS

DELINEATED ora SURVEY OF THE FOLLOWING FESCRIBED - REAL ESTATE

'PARTS QOF - CERTAIN 1078 IN THE SUBDIVISION OF LOT 8 IN THE COUNTY CLERK’S DIVISION

" sOF.OUT LOT ‘D’ IN/WRIGHTWOCD, A SUBDIVISION OF THE SOUTHWEST QUARTER OF SECTION
28, TOWNSHIP 40 NORTH, PANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS,” WHICH L5 ATTACHED AS EXHIBIT 'A’ TO THE DECLARATION OF

» CONDOMINTIUM RECORDED AS.LOCUMENT 96293146 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

.INTEREST IN THE COMMON ELENEN
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