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_.— " "DEFINITIONS "~

Words used in multiple sections of this documer. arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd ., - April 20, 2001
together with all Riders to this document. -
(B) "Borrower" is Terry John Regas, An Unmarried Man
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Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinocis
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(P) "Successor in Interest of Borrower" means any party that has taken tltle to the Property, whether or
ot that party has assumed Borrower's obligations under the Note and/or lhls Securxty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ) /Kﬂ

This Security Instrument secures to Lender (i) the repayment of the Loan and all renewals extensions and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located . in the

. County . - [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]: )
SEE ATTACHLZD . - . _ :

Parcel ID Number . . which currently has the address of
1111 West Madison Street #5C. o : [Street]

Chicago ' ' , ['Ci-t‘ 1, Llinois 60607 {Zip Code)
("Pfoperty Address"): S

TOGETHER WITH all the improvements now or hereafter erected /(i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregomg is seterred to in .this
Security Instrument as the "Property." :

- BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conreved and has

the rlght to mortgage, grant and convey the Property and that the Property is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property agaizst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by _]l.ll'lSdlCIlOn to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN TS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
- Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
. prepayment charges and late .charges due under the-Note. Borrower shall aljo pay funds for Escrow Items
pursuant to Section 3. Paymems due under the Note and this Secumy Ins nt shall be made in U.S.

. . . 0070118522
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts .evidencing such payment within such time period as bender may require.

Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase covenant and agreement”

is used in Section 9. If Borrower is obligated to pay Escrow Items directly;pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obhgated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as'to any or ‘all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat ihe time specified under. RESPA and (b) not to exceed the maximum amount a lender can
require under 'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaes of expendrtures of future Escrow Items or otherwrse in_accordance with Applicable
Law.

"The ,Fur_rds sholi'bs held in an institution whose . deposits are insured by a federal agency,
instrumentality, or entily fin ‘luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan R2:X. Lender shall apply the Funds to pay the Escrow Items no later than the time
specrﬁed under RESPA. Lendcr s1a!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L>nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor'over and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe 0 Borrower, without charge an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €SCIOW;" a3 deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA{ If there i is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoicdunze with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to l.endzr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums “secured by this Securlty Instrumel.', Jiender shall prompt]y refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shalt pay all taxes, . assessments, charges, fiwes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehicld payments or
ground rents on the Property . if any, and Community Association Dues, Fees, .and Assezsmievas, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the. manner provider in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instivineat unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner :cocptable
to.Lender, but only so .'long.as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over th1s Security Instrument, Lender may give Borrower a notice’identifying the

‘ _ 3 0070118522
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@ -6ilL} 0o10) % Paga 5 of 15
L@ .

Form 3014 1/01




UNOFFICIAL COPY |

‘ . ®
LOfL  tLOE wiog . 51 10 9 s0eg _ ool (1he- 2D

“S{eIHU

2Z58TT0L0O

A ‘anp Ul 10U IO IIIFHM JUIWNISU] ALNdag syl AQ pamdss swns ) o) pajdde aq [eys spassoad
J0URINSUY AU} ‘PIUISSI] 3 PINOM AIINIIS § JopUT IO 21qISE) AJTeormon09 j0u 1 Iredal 10 UONRIOSA) A
J1 “Jamouiog Jo uone3rjqo 3[os 3y} 3q {[eys pue spaadoId DUBINSUI 21 JO N0 pred aq 10U [eys Jamoliog
&q pourejer ‘sanred pap oo Jo ‘sisnfpe “orqnd 10] $39d ‘spadooxd yons uo sSuiurea Jo IS9ISN]
Aue romonog Aed 01 paunbar aq jou (feys Jopuar] ‘spasooxd soueInsur yons uo pred ag 03 15IUT S2rnbal
me-] ajqeonrddy 10 Sunum ur apew st juowaeIfe ue ssoqun -paratdwos si y1om 3y se suowded ssaxford Jo
§alIas & iy do yuswed o[3uls B wi woneIolsar pue siredor oy 10§ spassoxd asingsip Aew 1apus Anduiord
uayeLspun 4q freys uotpadsui tyons'1eqs papraoid ‘moriogssues §,13pur o1 pawidwos udaq Sey jiom
oy a1nsua 01 £1ad01g gons wadsm o) Aurasoddo we pey sey Japua [um spasdold doUBINSUI YONS ploy

© 01 1yS1 3y 9ARY IS 1apua] ‘poliad UoNeIeIsal pue Iredas yons Juung poudssa) 10U st LIInoos s'd:;pu:n

pue o[qIses) A[[eotm“uo st Jredax 1o wore1olsar ay) J1 ‘Auadord oy Jo Iredax Jo uoresolsar o3 pardde aq
[Teys ‘10pua Aq parnbeas sem aoueInsul SWALIapim oy 10U Jo Joyieym ‘spasooid asuwelnsur Aue ‘Supum ur
93138 ISIMINYIO0 IIMOLICE PUE JAPUST ssa[un “Iamowrog Aq Andurord apew jou ji ssof Jo Jooid syewr Aem

JOPUYT "IOpUYT PUB IDLLIED OMUPLDAUT A1 03 20130U Jdwoid SAIS [[eYs IaMOLIOg ‘SSO| JO JUBAd Y1 U] -
*394ed sso[ [euonIppe Ue e Io/pue 93FeF1I0W SB Japua Sureu [[eys
pue asnel> afeduow prepuels e apnioul [reys Adrjod yons ‘Auradoid a1 ‘jo uonannssp Io ‘o1 afewrep 105
‘19pua] AQ parnbal 9s1mMIaI0 10U “95¥134.00 ULINSUT JO ULIO AU SUIRIQO JIMOLIOF J| “SIOHOU [BAOUAI
pue swinnwaid pred jo sidia0a1 (B Iapua M i3 Apduword [reys romorrog ‘soxmbol Iapua Jf “SedIM0
[ematal pue sapr[od 33 ploy o1 WS 3yl oaey [[eys 1opua] "2a4ed $SO] [PUOLIPPE UE 5B 10/pUe 33Fe5roW
SE JOpUI QWU [[eYS pue ‘ssne[d sfeuow pIeuuelt & apnfour [eys ‘sapijod yons aaoxddesip 01 3N

§,J0pus] 01 123fqns aq reys sawwiod yons _.10 smmaua PR I2pu] Aq pannbar sardijod aoueinsur [[V
“uswfed Sunsanbar 1amo1rog 03 13puay
woJlj 22100 uodn 1SAIUT YOS Yim s[qe/(ed 9q [[BYS PUE 4t WISINGSIP JO eP Y1 WO e HION 31 1e
1531911 183 [[ZYS SIUNOUTE IS, "JuALIMISU] AIUN29S SIYY AQ P2indas IaMoLIog Jo 1G9p JEUONIpPE SW03aq
J[PUS ¢ U0noag SIY) Iapun Iapua| £q pasingsip SJUNOUNE AUY “PadlBIQN 9ABY PINOD ISMOLIOY 1RY] SOURINSUL
JO 1500 511 paddxa Apuestyugis 1y psureiqo os 95eI19A0 SOUWBIISUT 17 JO 1500 oY ey saFpajmouyde
1oMOLIOg 103)9 wt A[snoiaaid sem ey 93210400 10559] 10 Joreard apracad ySun pue Annqer) 10 prezey
‘ysu Aue surede ‘Kuadoid sy Jo s sy Jo ‘Awadord o ur Amba s, 1rmouog ‘Jamoliog 1910ad j0u
3 10 S Inq ‘JAPUYT 19403 [[RYS 9FrIaA00 Yons ‘alojoray], -aeIaA03 ]0 1unowe 1o adA) remorred
Aue-aseyornd o1 woneSiqo: ou 1apun s1 Jopu] -asuadxa s, Jomorog pue uondo s Iopua je ‘0feIsA0d

90UBINSUL ULRIqO ARUI IOPUYT ‘2ACQE’ PaqLIosap SafeIda0d oy JO AUe UTRIUIBW O) SVie] JoMOLIog I
Cw "IaMOIIog AQ U0da{go ue wory SUN[NSI] WOIEUIULIAND JUCL PLOT ATR - JO 'MATAAI
I P uonosuuod ur Aousdy juomoSeuely Aousfiowyg [erapag s Aq pasodun saej Lov jo inowded
a1l Joj ojqisuodsar 2q OS[e [[BYS JOMOLIOE "UOKEIILA) 10 UOHEIWLIIIP YoNs 10948 1Y3im Kigeuoseal
gomm oo sedueyd rejruns 1o sfurddewor oum goes sareys Jusnbasqns pUE SIOIAIS UOHE(IIHI0 pue
UOLBUIULIRISP SUOZ POO]J JOJ 23Ty amWN-auo e (q) 10 !sadiates Sunjsen) pue UOHRIYNISO ‘UONRUINLIAD
WOz POOYJ J0 ATreyd SuM-5uo e (2) ISYI ‘Weo] SN Uil Uonduuod ur ‘Aed 01 Jomowog sxnbas
Aewr 1opua A[qRUOSEARIN PASIOIAX 3Q 10U [[eYS S YoM ‘3010yd s Iomouiog aaoiddesip o) jySu
§,1apu] 07 109[qns JomoLIof Aq UISOYD 3q J[eys dURINSUT 3y} SUIPIACIA ISLLIED HOUBINSUL SYJ, TR0 A
Jo I o Sunnp a8ueyd ueo saoususs Surpasaid oy o1 ywensind saxmbar 1pua  TeyA “sanmbal Iopuay
ey) sporrad 21 1o pue (519A9] 91gnONp3p Swipnoul) SJUNOUIE I} UI PIUBIUTEWI 3q [[BYS SOULINSUL STY,
"aoueInsul saxmbal JapU YNYM J0] ‘Spooj} pue sayenbiyurea ‘o) payuny| 10U Ing ‘FWpn[OUl SpIeZey 190
fue pue ,*29eI0A00 PapUAIX?, UL 3Y) WM papnjout sprezey ‘any Aq ssof 1suteSe pamsur Kuadorg om

U0 PA12aIs Iayealay Jo Suiisixe mou Huawoaordwr 3y daay [[eYS IMOLIOF *IueInsuy f&ndoag ‘g
‘; *UROT SN YA UOTIIINITOI m 10puar] Aq pasn 2o1azas Suntodar

I0/pue UOTIEDIJLISA XE) amsa [eaI & 10 33reyo swm-auo e Led o) J3MO0110g ommbar Aewr Iopua]
L uouoag SIY) UI 9A0QE [LIO] 198 SUOLISL 311 JO 10W
Io auo a)pn 10 uay| a1y &;sues Treus, Jamonoa ‘UOAIS ST 301I0U 1BY) YINYM U0 amp ay) 3o sAep O] UNPIM "U21[

- ey

LESCE0L

i
)
g
i
:




i

..'-‘ 'j""‘l :“' . “"’!" ?"; B :2 ‘f"“ et

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle: -any available insurance
claim and related matters. If Borrower does not respond within 30 days to ‘a’notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 -or otherwise, Borrower hereby assigns to Lender (a) Borrower s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower s rlghts (other ‘than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable-to the
coverage of the Property Lender may use the. insurance proceeds cither to Tepair or restore. the. Property or
to.pay amo<nts unpaid under the Note or this Secunty Instrument, whether or not then due.

6. Occurancy. Borrower. shall occupy, .establish, and use:the Property as Borrower's prmclpaj

remdence withi:( &) days after thé execution of this Secunty Instrument and shall continue to occupy the
Property as Borrovwer s principal resrdenee for at least one year after the date of occupancy, unless Lender
otherwise agrees in  wniing, which consent shall not be unreasonably withheld, or. unless extenuating
circumstances exist whrch are beyond Borrower’s control.

7. Preservation, Moiiienance and Protection of the Property, Inspections. Borrower shall not
destroy, damage-or impair th: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow<r is r=siding in the Property, Borrower shall maintain the Property in
order to prevent thé Property from d -terroratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (to avoid further deterioration or. damage. If insurance or
condemnation proceeds are paid in connection vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis s restoration in a single payment or in a series of
progress payments as the work is completed. If the instia7ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of m\rrower § obligation for the completion of
such repair or restoration. .

Lender or its agent may make reasonable’ entries upon anyd’ inspectionis of the Property. If it “has
reasonable cause, Lender may inspect the interior of the i improvemens on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify‘ag such reasonable cause.

8. Borrower's Loan Apphcatlon Borrower .shall be in default ii, during the Loan application
process,. Borrower or.any persons or entities acting.at the direction of Boriswer or with Borrower's
knowledge or consent gavé materially false, misleading, or inaccurate information o~ statements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
represéntations include, but are not limited lo, representations concerning Borrower s-oocrpancy of the
Property as Borrower's prmcrpal remdence

9. Protection of Lender's Interest in the Property and nghts Under this Security Ins(ruinent. If
(a) Borrower farls to perform the covenams and agreements contained in this Security Instrument, b} there
is a legal proceedmg that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may artain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not limited to: (a) paymg any sums secured by a lien
which has prlorrty over-this Security Instrument; (b) appearing in cougt;.;and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and -obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. 5

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ‘ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud .r.storation in ‘a single disbursement or in a series of progress payments as the work is
completed. liless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pricerds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mis:el'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
_whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ' _ "

In the event of a total t2king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the zaviss secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘ ’ )

~ In the event of a partial taking, ‘destiuction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be red:ced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1r. vaive of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takiag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froczéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ace. .

If the Property is abandoned by Borrower, or if, aftér notice by J.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 ssitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of ‘he Property or to the
sumns secured by thisSecurity Instrument, whether or not then due. "Opposing Party” mcati: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a righi of action in
regard to Misc€llaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of “ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property. or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's. interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ) T

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security. nstrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pr0v151ons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding .neuter words or words of the feminine gendcr (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borzawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow ‘agreement, the intent of which is the transfer of title by Borrower at-a future date to a purchaser;

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lénder msy-iequire immediate payment in full of afl sums secured by this Security
Instrument. However, this optun shall not be exerc1scd by Lcnder if such exercise is prohibited by
Applicable Law.

If Lender exercises this-option, bcu:ler shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays from the date the notice is given in accordance with Section 15
within which Borrower must'pay all sunis <ecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deuand on Borrower.

19. Borrower's Right to Reinstate After /cctleration. If Borrower meets certain conditions,
Borrower-shall have the right to have enforcement of this Security Instrument discontinued at any time
‘prior to the earliest of: (a) five days before sale of the Iroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might cgecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securit~ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und:r this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner crvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} wakee sich action as Lender may
reasonably require to -assure that Lender's interest in the Property ana rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleited dy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose- deposits are insured by a federal agency, msnu uentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parna.l interest in
the Note (together with this Security. Instrument) can be sold one or more times without prior notice to
Borrower. A.sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
"one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer,. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and #ny other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. 'Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
‘Borrower's breach of any covenant or agreement in this Security Instrument”(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notlce may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judl(!lal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecl-suve. If the default is not cured on or before the date specified in the notice, Lender at its
-option may riguire immediate payment in full of all sums secured by this Security Instrument
without furthe d:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled %o cillect all expenses incorred in pursuing the remedies provided.in this Section 22,
~ including, but not liinited to, reasonable attorneys' fees and costs of title-evidence,

23. Release. Upon payisient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh:1l.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordzace with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor.istead exemption laws

25. Placement of Collateral Protection Insuranrc. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewiext with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrewr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender prirchases may not pay any claim -that
Borrower makes or any claim that is made against Borrower ir_connection with the collateral. Borrower .
may later cancel any insurance purchased by Lender, but only after jrov.ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ 2greement. If Lender purchases
insurance for the collateral, Borrower will be respons:ble for the costs of tia iusrrance, including interest
and any other charges Lender may impose in connection with the placement ot ike insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.

N
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X STREETADDRESS lllLLJSNAQ(ESF L’CIAL COUEI‘Y

CITY: CHICAGO ‘ COUNTY: COOK
TAXNUMBER: . - »

. LEGAL DESCRIPTION:

PARCEL 1: UNITS NOS. 5C AND P-1 IN THE 1111 MADISON CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 THROUGH 6 IN S. S. HAYES
SUBDIVISION OF BLOCK .2 IN CANAL TRUSTEES SUBDIVISICON OF THE WEST 1/2 AND THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

" PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 10048784 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
"INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

+ .
¥

PARCEL 2: . THE (EXCLUSIVE)'RIGHT TO THE USE OF S c;m:) , A LIMITED COMMON ELEMENT' AS
DELINEATED ON THE.'SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT

NUMBER 1004B7P¢ L ¥

- CLEGALD:
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STATE OF ILLINOIS,
I

40 s NG
state do hereby ccnifywkg

ey Jann

* @Oi\—County st

, @ Notary Public in and for said county and

Pe eas

personally known to me to be the same person(s) whose name(s
appeared bef

sh-subscribed to the foregoing mstrument

me this day in person, and acknowledged that { he/they signed and delivered the said -
/her/their free and voluntary act, for tllc uses and purposes therein set forth.

Giver under my hand and official seal, thls -

/- ) dayof W 741N

instrument as

My Cornmissionf XP.Jes:

/\Mf‘N\

TeRIC AL SEAL (X”\i(lm
Jé'élﬂ]rps ‘dE LUNO‘-S Nolmy Publlc
NOTARY P A

nr ‘: 12004
MY COMMI 5‘\%

CygE

S

@ -6{IL) 00109
@ .
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) =~ ™.

.

THIS ADJUSTABLE RATE RIDER is made this 20th day'of* aApril, 2001 ,
and is jucoporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to'secare Borrower's Adjustable Rate Note (the "Note") toHarris Trust and Savings
Bank, an Illinrias Corporation

(the "Lender") of the sarie date and covering the property described in the Security Instrument and
located at: ‘
1J1% West Madison Street, #5C
chicago, IL 60607
[Property Address]

THE NOTE CONTAINS PROVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERF.ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE "f‘nROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £ .275 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May, 2096
and on that day every 12th month thereafter. Each date on which my interest rate could Clnaf'gt' Is called a
"Change Date.” o -

4 0070115522
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fanme Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannle Mae 4-2/5-2/6-2 ARM

@D 822R (0008) Form 331101 -
Page 1 of 4 " Initials: .
VMP MORTGAGE FORMS - (BOO)52T-7291 L
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BY SIGNING BELOW,H Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,”

7)%@ /M/0/(Seal) (Seal)

% obn Regg -Borrower “Borrower

£, -~ (Seal) : : (Seal)

[ -Borrower ) -Borrower

£ /Zeal) : . (Seal)

-Bomover © -Borrower

(Seal) _ ), (Seal),

-Borrower ¢/ -Borrower

0070118522

@D);822R (0008) : " Pagedofs - ' Form 3111 1/01
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th - day, of - Apr:.l 2001 ,
and is incorporated into and shall be deemed to amend and supplemem the, Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by th&undersrgned (the "Borrower") to
secure Borzowsr's Note to Harris Trust and Savings Bank, an Illinois Corporation

. . ‘ (the
"Lender") of the <ame date and covering the Property described in the Security Instrument and located at:
1111 West. Madison Street, #5C

e Chicago, IL 60607

- . - [Pmperty Address)
The Property mcludes a unit/in together with an undivided interest in the common elements of, a
condominium project known as: ‘

1111 Madison

: - Janie of Condominium Project] o
(the “Condonnmum Project”). If the owne(s 7seaciation or other entity which acts for the Condominium
Project (the "Owners Association) holds titic to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe.’s Interest in the Owners Association and the uses,
proceeds and beneﬁts of Borrower's interest, ;

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s foilows:

A, Condominium Obllgatlons Borrower shall perform. i of Borrower's obligations undet the
Condominium Project’s Constituent Documents The "Constituent D)cunents” are the: (i) Declaration or
any other document which creates .the Condominium Project; (i) by-iaws;-(iii) code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due;-2!l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mamtams wity 'a generally accepted
insurance carrier, a "master” .or "blanket”™ policy on the Condominium Project whick is satisfactory to
Lender and ,which provides insurance- coverage in the amounts (including deductitle ‘e' cls), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” und any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirer irsurance,

0070118522
MULTISTATE CONDOMINIUM RIDER; Slngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@D, 3R (0008) Form 3140-4/01
Page 1of 3 Initials;
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BY SIGNING BELOW, Borrower accepts apd agrees to the terms and provisic;ns contained in this

Condominium Rider.

S

Il PHE

erry&{h’.n negas

)8R (0008}
®

(Seal)

-Borrower -Borrower

(Sealy {Seal)

-Borrower -Borrower

(Scei) (Seal)

-Borrower -Borrower

(Seal)” (Scal)

-Borrower -Borrower
0070118522
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