0:{/23/20{01 07:53 FAX . WELLS FARGO doo3

s sy [V /&// WQ@

.- UNOFFICIAL COpiysseeze

1887/006% 07 001 Page 1 nf 19
2001-05-01 11:44:15
Rewrn To: Look County Recorder w7.00
BILLINGS LOAN HUB
PO BOX 31557 l
BILLTNGS, T 59107 UL
0010358626
\__-___________—J

Prepared By:

WELLS FARGO BANK WISCONSIN,
NATIONAL ASSOCIATION

6005 DURAND AVENUE

RACINE, WI 53406

MELISSA MEAD 5152215888X5820
LN #7270904190001

-~ {Space Above This Line ¥or Rocording Data]

MORTGAGE

.

DEFINITIONS .

Words used in multiple sections of this document ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cata0APRIL 23, 2001 ,
togetber with all Riders to this document.

(B) "Borrower" is MATTHEW CLEMENS, AN UNMARRIED PERSON AND

GRETCHEN BAUGH, AN UNMARRIED PERSON

Borrower i the mortgagor under ihis Security Instrument.
(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATTONAL ASSCCIATION

Lender is 2 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 6005 DURAND AVENUE RACINE, WI 53406

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borower and datedAPRIL 23, 2001

The Note states that Borrower OwWes Lender
THIRTY ONE THOUSAND AND NO/ 100***‘*‘********************“************Douars

(U.s. $31,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MAY 1, 2016 . _

(E) "Property” means the property that is described below under the heading "Transfer of Rights 1n the
Property.”

(F)E'erxyan" peans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under te Mate, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mesis all Riders to this Security Instumeut that are executed by Borrower. The following
Riders are 1o be exarured by Borrower [check box as applicable]: -

(1 Adjustable Rate Rider (X1 Condominium Rider [ $econd Home Rider
[ Batioon Rider |__) Planned Unit Development Rider [ 14 Family Rider
[ VA Rider [__I'Ri-veekly Payment Rider [_ ] Other(s) [specify]

() "Applicable Law" means all comrolling applicable federal, state and local starutes, regulations,
ordinances and administrative rules and o7des ‘ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condomimum association, homeowners
association or similar organization,

() "Electronic ¥unds Transfer" means any transfer. of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated shrough an electronic terminal, telephonic
instrurment, computer, of MAgTetic tape S0 as to oxder, insmu’t, or authorize a financial institution to debit
or credit an account. Such rerm includes, but is not limitedi 10, print-of-sale transfers, antomated teller
machine transactions, transfers initiated by telephove, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award v [ damages, of proceeds paid
by any third party (otber than insurance proceeds paid under the coverages desciited ip Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemmation or other taking of li~or any part of the
Property; (iii) conveyance in lieu of condemmation: or (iv) misrepresentations of, vt otpissions as Lo, the
valve and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢, 7oz default on,
the Loap,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to 2ll requirements and restrictions that are imposed in regard
to a “federally related morrgage loan” even if the Loan dees not qualify as a "federally related mortgage
loan" under RESPA.

-
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(P) "Successor in Interest of Borrower" means any party that has taken ritle to the Property, whether ar
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
to Lender and Lender’s successors and assigms, the  following described property located in the
COUNTY OF COOK [Type of Recording lurisdiction]
of ILLINQYS [Name of Recording Jurisdierion]:

PARCEL 1:

UNIT 3E IN-i(H® MONTROSE MANOR CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DfSCRIBED REAL ESTATE:

LOTS 13 AND 14 1N BLOCK 57 IN RAVENSWOOD MANOR, BEING A SUBDIVISION OF
PART OF THE NORTH 172 OF THE WEST 1/2 OF THE NORTHWEST 1/4 Of SECTION 13,
TOWNSHIP 40 NORTH, RANGF.13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY IS ATTACHED AS ZAHIBIT "- " TO THE DECLARATION OF CONDOMINIUM,
RECORDED AS DOCUMENT - , (FOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
INREEE COMMON ELEMENTS, Ii 500K COUNTY, ILLINOIS.

PA 2:

THE EXCLUSIVE RIGHT TO THE USE £ -, A LIMITED COMMON ELEMENT, AS
DELINEGTERTON THE SURVEY ATTACHED T2-THE DECLARATION AFQRESAID RECORDED
AS DOCUMENT -.

Parce] ID Number: 13-13 -226-034-0000 which currently has the address of
2736 W MONTROSE #3E [Streen]
CHICAGO ~iny], Tllinois 60618 (Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecta’ ou the property, and all
easermens, appurtenances, and fixtures now or hereafter a part of the propery: All replacements and
addirions shall also be covered by this Security Instrument. All of the foregoing ‘s referred to in this
Secutity Instrument as the "Property.” :

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby criveyed and has
the right to mortgage, grant and convey the Property and thai the Property is unencumberia, except for
encumbrances of record. Borrower warrants end will defend generally the title to the Properr ajainst all
claims and demands, subjest to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constinute a uniformn security instrument covering real
property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

—_ p <
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Securjty Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institytion whose deposits are insured by a
federal agency, instrurmentality, o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
a1ch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may eturn any payment or partial paymeut if the payment or partial payments are insufficient to
bring the Taan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘withuut waiver of any righrs hereunder or prejudice to jts rights to refuse such payment or partial
payments in e (urire, but Lender is not obligated to apply such payments at the time such payments are
accepred, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on upapp!ies funds. Lender may hold ench unapplied funds vnril Borrower makes payment to bring
the Loan curreni. [ Burower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or return ther: to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under. 1< Note immediately prior to foreclosure. No offset of claim which Borrower
might bave now or in the future aeainst Lender shall relieve Borrower from making payments due under
the Note and this Securiry Instiurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Droceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendz; shall be apphed in the following order of priority: (a) interest
due under the Note; (b) principal due undss “ne Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to tate charges, second to any otaer amounrs due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a Aclinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the paymeo* iy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstaitdiny;, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, <ua o the extent that, each payment can be
paid in full, To the extent that any excess exists after the payment ‘s applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late chavges due. Voluntary prepayments shall
be applied first 1 any prepayment charges and then as described in the Mo,

Any application of payments, insurance proceeds, or Miscellaneous Prrceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tae Periodic Paymenis.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Meriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds') to provide for peyment of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Securi?y 'astrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propedty, if any: (&)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortyage-lnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of ‘Jorgage
Insurance premiums in accordsnce with the provisions of Section 10. These ilems are called "Escrow
Iteras.” At origination or at any Time during the rm of the Loan, Leader may require that Corpmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation 10 pay to Lender Punds for any or all Escrow ftems ar any time. Any such waiver may only be
in writing. In the event of such waiver, Bormower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Punds has been waived by Lender and, if Lender requires,
chall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Secrion 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amounr. Lender may tevoke the walver &s 10 any or a1l Escrow Itemns at any time by a notice given in
accordance with Sectiop 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
cuch amouris, that are then required under this Section 3.

Leridei<ray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 3! tho time specified under RESPA, and (b) not to exceed the maxinum amount a lender can
require under 2HEPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniars of expenditures of firure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ye held in an instituton whose deposits are inswed by a federal agency,
instrumentality, or enfity-(ncluding Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home LLoan Bank  L/nder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applymg the Funds, annually
analyzing the escrow account, or ve ifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenier to make such 2 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be {aic oa the Punds, Lender shall not be required to pay Borrower
agy interest oI earnings on the Funds. Borrevcr and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Gorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2 defined under RESPA, Lender shall account 10
Borrower for the excess funds in accordance with RESIA: J£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower ghall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monrhly payments, If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ruoltLly payments.

Upon payment in full of all sums secured by this Security Instrumenr, Lzader shall promptly refund
1o Borrower any Funds held by Lender.

4., Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'Zasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Ascessiients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them i the manner provifed o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiwnent unless
Bommower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aceplable
10 Lender, but only so long as Borrower is performing such agreement; (D) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

F Ini-:ialsm DC/
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Jien. Within 10 days of the date on which that notice is given, Borrower shall sarisfy the lien or take one or
more of the actions set forth above in this Section 4. o

Lender may require Borrower o pay & one-time charge for a rea estate taX verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance, Borrower shall keep the improverments now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diczyprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
tequire Borrower 1o pay. in copnection with this Loan, either: {a) 2 one-time charge for flood zome
determiparion, c-rification and tracking services; or (b) 2 one-time charge for flood zone determination
apd certificatiors se.vices and subsequent charges each Time remappings or similar chenges occur which
reasopably might afect-such determination or certification. Borrower shall also be responsible for the
payment of any fees wpcsed by the Federal Emergency Management Agency m connection with the
review of any flood zone dsiermination resulting from an objection by Borrower.

If Barrower fails to ma‘atzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation 10 purchase any
particular type or amount of coverzac. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitr-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide pzcpir or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurapse foverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ernounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlus Sccurity Tostrument. These amoums shall bear interest
at the Note rate from the date of disbursement and slial’ be payable, with such interest, upon notice from
Lender to, Borrower requesting payment.

Al] insurance policies required by Lender and renewsis of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riacitgage clause, and dhall name Lender as
| mortgagee and/or as an additional loss payee. Lender shall hev=-the right to hold the policies and renewal

certificates. If Lender requires, Borrower shall prompily give to Lender al) receipis of paid premiums and

| repewal notices. If Borrower obtains any form of insurance coveragc, ot otberwise required by Lender,

| for damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and
| shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cesier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Torrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was requirer. by Lender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economicy'iy feasible and

Lender"s security is nor lessened. During such repair and restoration period, Lender shall bave the right to

hold such insurance proceeds until Lender has had &n opporturnity to inspect such Property. to tnsure the

work has been completed to Lender’s sarisfaction, provided that such inspection shall be nudertaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

imerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

= [
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he excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Secion 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower’s rights fo any insurance
proceeds in an amount 0ot 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of uncarned premiums paid by
Borrower) ruder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouriis nnpaid under the Note or this Securiry Instrument, whether or not then due.

6. Occupsrey. Borrower shall ocoupy, establish, and use the Property as Borrower's principal
residence withir, 60 days after the execution of this Security Instrument and shail continue 1O 0CCUPY the
Property as Borrower's nrincipal residence for at 1east one year after the dare of cccupancy, unless Lender
otherwise agrees ip wriring, which consent chall pot be unreasonably withheld, or unless extepnating
circumstances exist which 27¢ beyond Borrower’s comtrol.

7. Preservation, Maintiasnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the rroperty, allow the Property to deteriorate or commii waste on the
Property. Whether or not Borrower 1s yesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreating in value due to its condition. Unless it is
determined pursuant to Section 5 that rep7ir or restoration is not ecopomically feasible, Borrower shall
promptly repair the Property if damaged ‘¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis ;nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insriarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair ot restoration.

Lender or its agent may make reasonable enmies ypon.ud inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvexn nts bn the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection spe<ifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul: i, during the Loan application
process, Borrower or amy persons of entities acting at the direction of Rirrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informutior:or starements to Lender
(or failed to provide Lender with material information) in commection w:th the Loan. Marerial
representations include, but are not limited to, representations concerning Borrow:r's becupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenapts and agreements contained in this Security Instrunent,. (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or vigits under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriate 1 protect Leoder’s interest in the Property and tights under this Security
Ynstroment, ineluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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artorneys’ fees to protect its interest in the Property and/or rights under this Security Insr;ument,.m_cludmg
its secired position in a bankruptcy proceeding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, glr;un water
from pipes, eliminate building or other code violations or dapgerous conditions, and have utlities turned
on or off. Although Lender may lake action under this Section 9, Lender dloes_ not have to dolso and is not
under any duty or obligation t0 do so. It is agreed thar Lender incurs no liability for not taking any or all

acHons amthorized under this Section 9. i ) N
Any amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesung
B If thi¢ Security Instrament is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Boriewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreds othe merger in Writing.

10. Mongzs< Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Jay.ine premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurznce soverage required by Lender ceases to be available from the mortgage insurer that
previously provided such’ msurance and Borrower was required to make separarely designated payments
roward the premiums tor Morgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzit to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalenr to the cost to Borroeis of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendes. If substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall continue t) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use end retaip these
payments as a son-refundable loss resecre n lieu of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact thac‘nea Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earnings ~m such loss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverage (in 'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bcomes available, is obrained, and Lender requires
separately designated payments toward the premiums i5¢ Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bongewwe. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide 2 tsor—refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until Termination is requiled by Applicable Law. Nothing in this
Secrion 10 affects Borrower’s obligation to pay inrerest at the rate proviied in the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ruf a party to the Morigage i
Insurance.

Mortgage insurers evaluate their toral risk on all such insurance in force from time to time, and may |
enrer into agreements with other parties that share or modify their risk, or reduce losscs. These agreements |
are on terms and conditions that are satisfactory to the mortgage insurer and the othur purty {or parties) 10 |
these agreements. These agreements may require the mortgage insurer to make payment: v.ing any source
of funds thar the mortgage insurer may have available (which may inelude funds obtained {rom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes 2 share of the insurer’s wsk in exchange for a share of the
premiums paid 1o the insurer, the arrangenent is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

aP
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation ot: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiuvms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _ . _

If the Property is damaged, such Miscellapeous Proceeds shall be applied to Testoration or repalr of
the Property, if the restoration or repair is economically feasible and Lender’s security 1 not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenzer has had an opportunity to inspect such Property to ensure the work has been completed to
] ender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ estoration in a single disbursement or in a series of progress payments as the work is
completed. Unicss en agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proce s, Lender shall not be required to pay Borrower any interest of earmings on such
Miscellaneous Proce=6sf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellzneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, in the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur in Secrion 2.

In the event of a total wuxiig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sus 2ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, arstiction, or loss in value of the Property in which the fair market
value of the Property immediately befuie die partial taking, destruction, or loss in value is equal o or
areater than the amount of the sums secliza by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total muount of the sums secured immediately before the
partial taking, destracrion, or loss in value divides oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose Invalue. A?K balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or 1oss in va:e of the Property in which the fair market
value of the Property immediately before the partial raking, ‘destruction, or loss in value 15 less than the
amount of the sums secured immediately befare the partial waxing. destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then Cus.

If the Property 1s abandoned by Berrower, or if, afrer notice vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the dare the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to testoration or repait ot the Property or to the
sums secured by this Security Instrumenr, whether or not then due. "Opposing Party "usans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has » rioht of action in
vegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, iu Lender’s jedgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereb&a__‘ssigned and shali be paid to Lender.

All collancous Procesds that are not applied to Testoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender

Ty
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1o Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend tume for payment or otherwise mpglﬂy
amortization of the surns secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any gght or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs iz Security Instrument bur does not execute the Note (a "co-signer’): (3) is co-signing this
Securify iustrument only 1o MOMEAEE, grant and convey the co-signer’s interest in the Property under the
rerms of this Security Instrument; (b) is not persanally obligared to pay the sums secured by this Security
Iostrument; a+d (C) agrees that Lender apd any other Borrowet can agree 10 extend, modify, forbear or
make any accomrinoiations with regard © the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the-provisions of Section 18, any Successor in lnterest of Borrower who assumes
Borrower’s obligations under this Security Instruraent in writing, and is approved by Lender, shall obtain
all of Borrower’s tights-2aa benefits under this Security kistrament, Borrower ghall not be released from
Borrower’s obligations and lidpiiiry under this Securiry Instrument unless Lender agrees t0 such release in
writing. The covenants and agréements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors ad assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's defaulr, for the purpose ol rrotacting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Jiinit. 1o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress awhority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitiaon on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Security Tnstnoment or by Applicable Law.

IF the Loan is subject to 2 law which sets maximur: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 b crllected in connection with the Loan exceed the
permined limits, then: () any such loan charge shall be zeguced by the amount necessary 0 reduce the
charge to the permitted limit; and (b) any sums already colléerso from Borrower which execeeded permitied
{imits will be refunded to Borrower. Lender may choose ta yasxe this refupd by reducing the principal
owed under the Note or by making a direct payment to Borrow.r. If a refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepranve of any such refund made by
direct payment to Borrower will constitute & waiver of any right of actios PUrTawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witki this Secnrity Instrument
must be in writing. Any notice to Bortower in commection with this Security Instramens shall be deemed to
have been given o Borrower when mailed by first class mail or when actually dcliveed to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noiics i all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by nodce 1o Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. 1f Lender specifies a procedure for reporting R/ITTOWer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated norice address under this Security Instrumeat at any ome time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice to Borrower. Any motice in
connection with this Security Instrument shall not be deemed to have been given to Lender umil acwally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law tequirement will satisfy the corresponding requirement under this Security
Instrument.

Inivigla:
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations conrained in s Security Instrument are subject to amy requiremmlents and limitetions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of fhis Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. ) .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shalt mean and
include the piural and vice versa; and {¢) the word "may" gives sole discretion without any obligation 1o
take any acaon.

17, Bo:cower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[arerest in the Freperty" means any legal or beneficial imterest in the Property, including, but not limsted
to, those benefizial ipterests transferred in 2 bond for deed, contract for deed, installrpent sales contract or
escrow agreement, lac.ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof “ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and. 2 beneficial inrerest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immedjate payment in full of all sums secured by this Security
Instrument. However, this eption:shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the norice is given in accordance with Section 15
within which Borrower must pay all swin sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz-prciod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dsmand on Borrower.

19. Borrower’s Right to Reinstate Afte’ Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemei ~i this Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of ¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicsble Law mizhe <pecify for the rermination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrumeat. Those conditions are that
Borrower: (2) pays Lender all sums which then would be duc uider this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any defavlt of any other covenanrs or agreetments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, st ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred furthe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and () rakes such action as Lender may
reasonably require o assure that Lender’s inferest in the Property und rights under this Secunty
Inscrument, and Borrower’s obligation to pay the sums secured by this Securj:y instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequire that Borrower pay
such Teinstatement sums and expenses in one or more of the following forms, as selctied by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's chir, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency . /inirumentality or
entity; or (d) Electromic Funds Transfer. Upon reinstatement by Borrower, this Security irztrument and
obligarions secured hereby shatl remain fully effective as if no acceleration had occmred. Howaver, this
right to reinstate shall pot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (rogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer urelatcd to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA
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requires in connection with a notice of ansfer of servicing. Xf the Note is sold ang thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer ot be transferred to a successor Loan Servicer and are not
assumed by the Note porchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securiry Instrument or thar alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Securiry Instrument, until such Borrower or Lender has notified the other party (with such
norice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paryv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will hi: deemed to be reasonzble for purposes of this paragraph. The notice of acceleration and
opportunity to <we_given to Borrower pursuant 1 Section 22 and the notice of acceleration given o
Borrower pursuant (o 3zction 18 shall be deemed 1o satisfy the notice and opportumty to take corrective
action provisions of this e:tion 20.

21. Hazardous Scbstances. As used in rhis Section 21: (a) "Hazardons Substances” are those
substances defined as toxic ol bezzzdous substances, pollurants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleun products, oxic pesticides
and herbicides, volatile solvents, muterials conraining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa. 17ws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or envirommental protection; () "Environmental Cleanup” includes any response
acron, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,’ conaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, nse; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due+o the presence, use, or release of a
Hazardous Substance, creates a conditiop that adversely affects the valre of the Property. The preceding
two sentences shall mot apply to the presence, use, or storage on the Yroperty of small quantities of
Hazardous Substances thar are generally Tecogmized to be appropriate to/ne.mal residential uses and to
snaintenance of the Property (including, but not Iimited to, hazardous substanc:s ir consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmemal or regulatory agency or private party involving the Property &nd any
Hazardous Substance or Environmental Law of which Borrower has actual knewiiGge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, re}=ase o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Oi rvitase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup.

Inltlgis:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of amy covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless AppHcable Law provides otherwise). The potice shall specify: (3)
the default; (b) the action required to cure the default; (c) a date, pot less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos»4 o rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the defauit is not cured on or before the date specified in the notice, Lender at its
option may [eraire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net linsitra to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payriet of all sums secured by this Securiry Instrument, Lender shall release this
Security Tnstrument. Borrower #iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee Is paid 1o a third party for services rendeted and the
charging of the fee is permitted under-Arplicable Law.

24. Waiver of Homestead. In accorénuieS with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois ho: nestesd exemption laws.

25. Placement of Collateral Protection Insurro¢2. Unless Borrower provides Lender with evidence
of the imsurance coverage required by Borrower’s agreeruert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bocrswor's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Leudur ‘purchases may pot pay any claim that
Borrower makes or any claim that is made against Borrower i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only sfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lende: ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f Wizt insurance, including interest
and any otber charges Lender may impose in connection with the placerers of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of te irsurance may be added to
Borrower’s total outstanding balauce or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Initiald;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instument and in any Rider exceuted by Borrower and recorded with it.

Witnesses: ’Wm, C'Q'o”“‘">

%%uow o

MATTHEW CLEMENS v “Borrowet

Z¢ , (Seal)

GRETCHEN BAUGH | _Borower

= (Seal) (Seal)

‘P ATOWEL -Borrower

(Sedl) (Seal)

-Borrower -Borrowet

(Seal) A (Seal)

-Borrower -Bomower
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STATE OF ILLINOIS, C%OK ' County ss:
I Aheundy ! , a Notary Public in and for said county and

state do hereby certify that MA'ITI‘FEW CLEMENS AND
GRETCHEN BAUGH 1 \\%5 %

personally known to me to be the same person(s) whose pame(s) subscribed to the foregoing instriment,
appeared before me this day in person, and scknowledged that he/shefthey signed and delivered the said
instrume-itas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given riiger my hand and official seal, this 19TH day of APRIL, 2001

My Commission BXpir2s:

Notary Public

{ "' “OFFICIALSEAL’ g
' SPIRO ARSENIS

; HO7ARY PUBLIC, STATE OF [LLINOIS
§ LY COMSSION ELPEES /2412009
e S A Tl LS

<
‘
<
Py
Py
<
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23RD day of APRIL 2001 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘Deeu (the "Security Instrument”) of the same date given by the undersigned (the "Barrower”) t0
cecure Borrewer's Note to WELLS FARGO BANK WISCONSIN
, NATIONAL 7SSOCIATION

(the
"Lender") of the saine f2re and covering the Property described in the Security Instrument and located at:
2736 W MONTROSE #3€
CHICAGO IL 60618

[Property Address]
The Property includes 2 unit i, together with an undivided interest in the common elements of, a
condominium project known as:
MONTROSE MANOR CONDOMINIUMS
{Nome of Condominium Project]

(the "Condomininm Project"). If the owners acsociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide ts-nroperty for the bemefit or use of its members or
sharebolders, the Property also includes Borroveer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest. '

CONDOMINIUM COVENANTS. In addition to the crvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ‘s follows:

A, Condomimium Obligations. Borrower shall perforur all_of Borrower's obligations under the
Condominium Project’s Constituent Documents. The »Constituent Docurents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-izws; (iii) code of regulations: and
(iv) other equivalent documents. Borrower shall promptly pay, whez duc. all dues and assessments
jmposed pursuant to the Constituent Documents.

B. Property Insurance, S¢ long as the Owners Associarion maintains, vath a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibl: levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage.” #ad any other
hazards, including, bur pot limited to, earthquakes and floods, from which Lender requrie; insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 1o maintain property insurance covetage on the Property is deemed satisfied to the extent thar the
required coverage is provided by the Owners Association policy.

What T.nder requires as a condition of this waiver can change during the term of the loan.

Borrover chall give Lender prompr notice of any lapse in required property insurance coverage
provided by theipnster or blanket policy.

Tn the eveat.oi = disteibution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propersy, v/hether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall b paid 1o Lender for application to the sums secured by the Securiry Instrument,
whether or not then due, *iin the excess, if any, paid to Borrower.

C. Public Liability Insurawe, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintaias a public liability insyrance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condempation. The procewds of any award of claim for damages, direct or consequential,
payable to Borrower in commection wi ‘dvy condemnation or other taking of all or amy part of the
Property, whether of the unit or of the cotupren elements, of for ay conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the suns
secured by the Security Instrument as provided in Secuon 11.

E. Lender’s Prior Consent. Borrower shall 1ot except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide th: PioperTy or consent to: (1) the abandomment or
termination of the Condominium Project, except for abaudotgent or termination required by law in the
case of substanrial destruction by fire or other casualty or ‘n e case of a taking by condemnation or
eminent domain; (i) any arnendment to any provision of the Constirzent Documents if the provision s for
the express bepefit of Lender; (iif) termination of professicnal management and assumption of
self-management of the Owners Association; or (iv) any action whick voild have the effect of rendering
the public liability insurance coverage maintained by the Qwners Associatior anacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assestuw@ita when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall Lecome additional debrt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree+o other terms of
payment, these amounts shall bear imterest from the date of disbursement at the 1Tote rote and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Barrower accepts and agrees to the term

Condomnuum Rider. |

730l
4%9@@@#. . hdBil
(Seal)

.W.'ﬂ; N ‘7"61'/ s

doz20

and provisions contained in this

MATTHEW CLEMFENS -Borrower " .Bomower
) (Seal) (Seal)

-Borrower -Borrower

(Heal (Seal)

~BorrowLt -Bortower

(Seald = (Scal}

~Borrower -Borrower
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RIDER
PARCEL 1:

UNIT NUMBER 3E IN MONTROSE MANOR CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN BLOCK 57 IN RAVENSWOOD MANOR, BEING A SUBDIVISION OF PART OF
THE NORTH % OF THE WEST % OF THE NORTHWEST % OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO JHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

O Ol8H 7757 AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF P-4 AND P-5, LIMITED COMMON ELEMENTS, AS
DELINEATEL C ¥ THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NuMuER O U0 |2157

PERMANENT INDEX NUMBER: 13-13-226-034-0000

ADDRESS: 2736 WEST MONTNOSE, UNIT #3E, CHICAGO, IL 60618



