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DEFINITIONS

Worde used in muitiple sections of this document are defined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules (eparding the usage of words used in this document are

also prowded in Section 16,

{A) "Security Instrumcnt"“means this doc'mﬁem, which is cared-Apnii 24, 2001

* together wath all Riders to this document.

(B) "Borrower" is
Joseph V. Burke

o
y T o
Borrower 1s the mortgagor under this Security Instrument.
. (C) "Lender" is _
Chase Manhattan Mortgage Corporation o .
Lender is 2 corporation '
. organized and existing under the laws of New Jersey
1094483427 -
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Lender’s address 15

343 Thornall Streel, Edison, NJ 08837

Lender 1s the morigagee under this Securily tnstrument.

(D) "Note" means the promissory note signed by Borrower and dated April 24, ”001
The Note states that Borrower oives Lender :

One hundred seventy-six thousand and 00/100 ) _ Dollars .
(U.S.5 176,000.00 ) plus interest. Borrower has plomlsed 1o pay. this debt in regular Penodlt

Payments and to pay the debt in full not later than May 1, 2031

{E) "Property" means the property that is described below under the heading -"Transfer of Rights in the
Property.” : o ' '

(F) "Lican” means the debt evidenced by the Note, plus intérest, any prepayment charges and late charges
due underhe Note. and-all sums due under this Security Instrument, plus interest.

(G} "Rideis" /means all Riders to ihis Security Instrument thal are executed by Borrower. The following

Ridery are tove ~xecuted by Bormower [check box as applicable]:

[E Adjustable Rate Nider X Condominium Rider . D Second Home Rider
[ ] Balloon Rider " [ Planned Unit Development Rider L_] 1-4 Family Rider
[ 1vaA Rider L Biweekly Payment Rider e Other(s) [specify]
. L Escrow/Impound Pay Rider, —%~
) : legal A2Cl ;p'hc-rg
(H) "Applicable Law™ means all conrolling apphcable federal, state and local statutes. regulatidns,

ordinances and administrative rules and(orrers (that have the effect of law) as well as all applicable ﬂnal
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and As::ssmenls" means all dues, fees, assessments and vthér
charges that are imposed on Borrower or the=Properly by a condominium association. homeowners
association or strailar orgamzation. :

(N "Electronic Funds Transfer" means any transfer of ;unds other than a rransactien criginated by
check. -draft, or similar paper instrument, which is initiald through an elecironic ferminal, telephonic
nstrument, computer, or magnelic iape so as (o order. instrucs, or authorize a financial institurion 1o debit
or credit an account. Such term includes, but is not limited to, (poiri-of-sale transfers, automated teller -
machine. transactions, rransicrs mitiated bv telephone, wire tranzies, and automated clearinghouse
lransfers. . _ ‘

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seilement, award of,cainages, or proceeds paid

by any, third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of. the Property; (i1} condemnation or gther taking of all-y="any part of the

Property; (i} conveyance i lieu of mndrmnmon or (iv} mistepresentations of, or omissions as n, the

value and/or condition of the Propenty. :
M) "Mortgage Insurance” means insurance proiecting Lender against™he nonpaymem of, ol dsfaull on,

the Loan. i
{N) "Perindic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrament.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 ct seq.) and is

implementing regh]ation_ Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
1ime. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instruinem. "RESPA” refers (o all requirements and restrictions that are imposed in regard
to a "federally related morngage lean” even if the Loan does not qualifv as a "federally related mnngage

) Joan under RESPA.

RN
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{P") "Successor in Interest of Borrower"” means any party tharhas taken tille w0 the Propeny, whether or
paty |

© got thal pany hd&. assumed Borrower's obligations under the \Tore and/or this Security Instrument.

Y
¥

TRANSFER'OF RIGHTS H\ THE PROPERT\

This Security Instrument secures to Lender: (i) the repayment of the Loar, and all renewals, exiensions and -
modifications of the Nute; and (i) the performance of Borrower's covenanis and agreemenfs under
this Security Instrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender .and Lender’'s successors and atsxgnx the following described property located in the

COUNTY 'Tvpe of Recording Jurisdicnion]
of COOV\ : . [Name of Recording Jurisdiction]: ’

See attachcd)Schedule A

Parcel ID Number: 11194170251015 i . ‘which currently has the address of
604 Sheridan Rd Unit 3W - o ' . [Srreet]
Evansion . C1Cry e, Minois 60%’02 ' {Zip Cude)

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected orl the property. and all’
epasements. appurtenances, and fixmres now or hereafier a parnt of the property. Adi replacements and -
additions shall also be covered by this Security Instrument. All of, the toregcmo i rifeired (o inthis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of Lhe estate hereby comeyid and has -
the right to morigage, grant and convey the Property and that the Proﬁ'eny is unencumbered, (e:cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject (o any encumbrances of record, ' o

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform

" covenants with limited variations by jur'isdiction to constitute a-uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as fo[lowq

1. Payment of Principal, In!_eres!‘. Escrow Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due she principal of, and inieresi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Note and this Security Instrumeni shall be made in U.S. .

1092483427
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.

currency. However, it any check er other instrument received by Lcndcr as pavmrm under (he Noule or this
Security Instrument is rciurned 1o Lender unpaid. Lender may require that any or’'all subsequent pavments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by ‘Lender: (a) cash; (b) money order; (c) cerified check. bank check, treasurer's check or

cashier's check. provided any such check is drawn upon an instittion whose deposits are insured hy a

federat agency, instrumentality, or entity; or (d) Etectronic Funds Transfer.
Payments are deemed received by Lender when received &t the lu¢ation designated in the Note or al
such other lecation as may bé designated by Lender in accordance with the notice provisions in Section 15

Lenger may return any payment or partial payment if the payment or partial payments are insufficient 1o .

bring the Loan current. Lender may accept any payment or partial payment insufficient . bring the Loan
curtens. without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial

payments S the future. dut Lender is not obligated to apply such payments at the time such pavmens are

accepred. 10 eich Periodic Paymemt is applicd as ol its sckeduled due date. then Lender need not pay

-nterest on upspp’ied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring

the Loan current. JiBarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 1o Borrower. If not applied earlier, such funds will be applied 10 the outsranding
principal balance underine Note immediaely prior 1o foreclosure. No offset or claim which Borrower

might have now or in the future against Lender shall relieve Borrower from making payments dus under
the Note and this Sccum\ Insiiument or per fcnrmnz the covenams and agreements secured by this Security

"Instrument.

2. Apphcatmn of Pavmnntc or Proceeds. Excepl as otherwise described in this Section 2. all
payments accepted and applied by Lendcr shzll be applied in ihe (ollowing order of priority: (a) interest
due under the Note: (by principal due undiy the Note: (c) ameunts due under Section 3. Such payments
shail he applied to each Perindic Payment in the oider in which it became due. Any remaining amounts
shall be applied fizst 1o late charges, second 1w dny sther amounis due under this Security Insitument, and
then 1o reduce the principal balance of the Note. E

I Lender recerves a payment from Borrower {or“adulinquent Periodic Payment which includes a
sufficient amount to pay any laie charge due, the payment’may be applied to the delmqucm payment and
the Jate charge. If more than one Periodic Payment is outstandisig, Lender may app]y any payment received
from Borrower 1o the repayment of the Periodic Payments if, and (o'the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2pniied 10 the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges-due Voluniary prepavments shall
be applied first to any prepaymeni charges and then as deseribed in the Notes” :

Any application -of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under
the Note shall nor extend or postpone the due date, or change the amount ~of the Pericdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender gp the day PeriodicPryments are due

“under the Note, until the Nate 15 paid in full, a sum (the "Funds”) o providg, for paymenraf amounrs duc’

for: (i) taxes and assessments and other items which can aiain priority ovér this Security Tustrament as a
lien or encumbrance on the Property; (b) leasehold payments or groun'e’.[A rents on the Property | 1iany: (c)

premiums for any and all imsuvrance required by Lender under Seciion 5; and (d} Mortgage Insurance

premiums, it any. or ang;' sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance. premiums in accordance with the provisions of Section 10. These jlems are called “Escrow
ftems.” Al origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower. shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the, Funds for any or.all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow lieins al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ané where payable, the amounts

Initials:

@@-GHLJ 1007 : Pani 4 1 16 _ _ Form 3014 1/01

10358720




N -
=
. ) '
. ) . .
- . "
, LI
N '
* T
A "t b '
2 * i i
E :
° w A t ’
. . .
' .
. . R
L .
S5 ' .
., . . i
. + .
' - "
Ve
o . ol . o S
e
v
a hh -
. [
' . .
v, E . :
"\ 1
'i. \'_ N . = v
. i.*
e - N
. R .
. E VA
. N "
. "
apt ' b
* .
f
. . i
.o - o
. N - -
. B
\ .
1 R
, .
[l . -
- *
'
.
LA . . "
N LR .
I ey 4
i . -
+ A
. B
i L Y [ .
R .
T
L . ¢
. .
. ¥ .
.
'
% .

o~

3.
v
P
'
f
i

Tt
- e
1
' '
L d
:
'
-
P}
'
* -
N
.
w
k3
'
.

'
.
-
3.4
’
f
A
ot
.
b
¢
.
. -
"
o
-
R
1
.
‘

e .
. o b .
W + ‘e
. “ L
i
PR
» :
;
.
I .
*
f
. f
.
W
N
.
' .
. .
-
. -y
A
1 B
n
"




UNOFFICIAL COPY

v

due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish © Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide. receipts shall for all purposes be deemed to
he a covenant and agréemem contained’in this Security Instrument, as the phrase "covenant and agreernent”
is used in Section 9. If Borrower is obligated o0 pay Escrow [tems-dircctly. pursuant 1o a waiver, and
Borrower fajls to pay [hc amount due for an Escrow ltem, Lender may exercise its righis under Section 9.
and pay such amouni and Borrower shall then be obligated under Section 9 10 repay o Lender any such’
amount. Lender may revoke the waiver as 1o any or all Escrow ltems al any lime by 2 notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay (o Lender all Funds. and
such amounts, that are then required under this Section 1. ‘

Lerder may, at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender 10 appiy
the Funds‘arthe (ime specified under RE ESPA. and (b} nol (o exceed (he maximum ameunt a lender can
require under/RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonahle esmates. of expenditures of fuiure Escrow [tems or otherwise in accordance with Applicable
Law. - :
The Funds shall be held in an institution whose depesits -are insured by a federal agency,
instrumentality. or entiiy (including Lender. if Lender is an institutien whose depmns are o insured) or in
any Federal Home Loan Batk/(<nider shall apply the Funds 1o pay the Escrow ltems no later than the lime
specified under RESPA. Lender shuli not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifying the Escrow ltems, unléss Lender pays Borrower interest an the
Funds and Applicable Law permits Lénder.io make such a charge. Unless an agreement is made in wr iting
ot Applicable Law requires interest lo be.puid’on the Funds, Lender shall not be required to pay Barrower
any interest or camings on the Funds. -Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (5 Borower, without charge. an annual accounting of the

Funds as required by RESPA.

' If there is a surplus of Funds held in escrow. 15 defined under RESPA, Lender shall account 1o
" Borrower for the excess funds in accordance with RESPAL [ there is a shontage of Funds held in escrow,
“as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o
I.ender the amount necessary 10 make up the shorage in accuidance-~ath RESPA, but in no more than 12
monthly paymerits. If there is a deficiency of Funds held in escrow. as defined undet RESPA. Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay o Lepder the amount necessary [0 make
up the deficiency in accordance with RESPA. but in no more than 12 montkiy raymenis.

Upon payment in full of all sums secured by this Security Instrument;” Lender shall promplly refund
1o Borrower any Funds held by Lender. _ .

4. Charges; Liens. Borrower shall pay all taxes, assessments. tharges, fiaes, and irmpositions
attributable to the Property which can attain priority over this Securyy Instrument, leasekoid payments or
ground rents on the Property, +f any, and Community Association Dues, Fees, and Assessmients, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

~ Borrower shall promptly discharge any tien which has priority oW this Security Instruineit unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only 50 fong as Borrower is performing such agreement: (b} contests the lien in good faith .
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate [
prevent the enforcement of the licn while those proceedings are pendmg but only "until such proceedings
are concluded; or (v) secures from the holder of the lien an agreement satisfactory to Leader subordinating
the lien 1o this Security Instrument. If Lender determines that any pant of the Property is subject 10  lien
which can atnain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1094483427
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lien. Within 10 days of the date on which that notice s given, Borrower shall satsfy the lien or take one or

more of the actions set forth ahove in this Section 4. c

Lender may require Borrower to pay & one-time charge for a real estate tax verificauon and/or
repomting service used by Lender in connection with this Loan.

5. Property Insurance.” Borrower shall keep the improvements now existing or hereafler erected on

the Property insured against ioss by fire. hazards included within the term "extended coverage.” and any

olher hazards including. but not limited to, earthquakes and floods, for which Lender requites insuraie.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Leader requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 15 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require serrower o pay. in conoection with this Loan, zither: (a) a one-time charge for flood zone
determination) certificaiion and tracking services; or (&) a one-time charge for {lood zone determination
and certification)services and subsequent charges each time remappings or similar changes occur which,

‘reasonably mighi affect Such determination or certification. Borrower shall also be responsible foi the

payment of any fe¢s /mposed by the Federal Emergency Management Agency in connection wt[h the
review of any fleod zore-cetermination resulting from an objection by Borrower.

[f Borrower fails 1o migintain anv' of the coverages described zbove, Lender may obtain insurance
coverage, al Lender's optivnsind Borrower's .cxpense. Lender is under no obligation w purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, but might or nught
not protect Borrower, Borrower's equiry in the Propenty. or the contents of the Property, against any risk,
hazard or liability and might provide-grearer or lesser coverage than was previously in efféct. Borrower
acknowledges that the cost #f the insurane® coverage so obtained might significantly exceed the cost of
insurance thai Borrower could have obtained. Asy-amounts. disbursed by Leader under this Section 5 shall
become additicnal debt of Borrower secured by this qcé‘fjri[y Instrument. These amounts shall bear inlerest
ar the Note rate from the date of disbursement anG. shall be payable, with such interest, .upon notice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewss of such policies shall be subject o Lender's
right o disapprove such policies, shall include a siandarg rasitgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal

- certificates. [f Lender requires, Borrower shall promptly give to Lendst all receipts of paid premiums and
ranewal notices. |f Bortower obtains any form of insurance coverage, nat.otherwise required by Lender,

for damage te, or destruction of, the Property, such policy shall includ¢ a<tandard mortgage clause and.
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insugance carrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botow:r otherwise agree.
in writing, any insurance proceeds, whether or not the underlying insurance was.required 4y d.ender, shall
be applied ta restoration or repair of the Property, if the restoralion or repair is economical'y feasible and
Lender’s security is not lessened. During such repair and resioration peod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly 1o ensure the .
wark has been completed to Lender’s satisfaction, provided thar such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single paymenl or in a series
of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on such insurance proceeds, ‘Lender shall not be requited o pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, rerasined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resforalion or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

'
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the excess. if any, paid to Borrower Such insurance proceeds shall be applied in the ordrr pravided for in
Section 2. _ :

[f Borrower abandons the Propcnv Lender may filé, negotiate and settle "any available insurance -
claim and relared matters. [f Borrower does not respond within 30 days to a novice from Lender that the
insurance carrier has offered 1o settle a claim, then Lénder mav negotiate and settle the claim. The 30-day
period will begin when the netice is given. In either event. or if Lender acquires the Propeny under
Sectiom 22 or otherwise, Borrower herehy assigns to Lender (d) Borrower's l"IUhi‘ [0 any Insurance
proceeds in an amount nat o exceed the amaunts unpaid under the Note -or this Security instrument. and
(b) any other aof Borrower's rights (other than the nght to any refund of une: amed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge ¢f the Property. Lender may use the insurance proceeds eiiher to repair or restore the Property or
10 pay amatnts unpaid under the Note er this Security Instrument, whether or not then due.

6. Oucepancy. Borrower shall occupy. esieblish. and use the Property as Berrower's pringipal
residence wiriiin/60 days after the execution of this Security Jnstrument and shall continue 10 oceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy. unless Lender
otherwise agrees in Tiing, which consemt shall not be unreasonably withheld. or unless exiencaring
c1rcumslance5 exist whii are beyond Borrower's control.

. Preservation, Malntrnance and Protection of the Propcm [nspections. Borrowcer shall sot
desho_v, damage or impair the Praperty, allow the Propertv (o deteriorate or commit wasie on (he
Property. Whether or not Borroveer i3 residing in the Property, Borvower shall maintain the Properly in
order 1o prevent the Property from deteriorating or decreasing in valuc due to its condition. Unless 1t is
determined pursuant to Section 5 that (epidrsor restoralion is not economically feasible, Borrower shali
promptly repair the Pmperw if damaged 1o avoid further deterioration or damagc [l insurance or -
“condemnation proceeds are pald in connection (vith, damage to, or the taking ol the Property, Borrower
shall be responsible for repairing or restering thes Pivpeity only il Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a stnglé payment or in a series of
progress paymenis as the work is completed. It the insurzive or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol relieved’of Porrower’s oblleauon {or the completion of
such repair or restoration, :

lLender or its agen! may make reasonable eniries npon an ispections of the Property. If it has
rea;unablc cause, Lender may inspect the inierivr ol the improvemeits on the Property. Lender shall give
Borrower notice at the 1ime of ar priot 1o such en interior 1nspecuon speciiving such reasonable cause.

%. Borrower's Loan Application. Borrower shall ‘be in defauli- if/ duri ng the Loan application
process, Borrower or any persons or entities acting al the direction of Borrower or with Borrower's
knowledge ot consent gave materially false, misleading. or inaccurate information or"siatements 1o Lender
(or failed w provide Lender with marterial information) in LO]’lﬂEC(IOﬂ with'the o doan. Mawerial
representations include, but are not limited . rcprescmanons concerning Borrower’s pccapancy of the
Property as Borrower's principal residence. .

Y. Protection of Lender’s Interest in thé Propert} and Rights Ohder this becurlt_y Instrvment. [f
{a) Borrower fails to perfornm the covenants and agreements contained in this Security Instrumeni, (b) there
is a Jegal proceeding thar might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may auzin priority over this Security [nstrument -or 10 enforce laws or
regulations), or-(c) Borrower has abaﬁdongd the Property. then Lender may do and pay for whatever 13
reasonable or appropriate to protect Lender’s interest in the Propeny and rights under this Security
insirument, inciuding protecung and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument;. (b) appeanng in court; and (c) paying reasonable

1094483427 S ' T /”
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artorneys’ fees (o protect iis interest in the Property and/or rights under this Security Instrument. includmg

its secured position'in a hankrupicy proceeding. Securing the ‘Property includes. but is not liraited 1o,

entering the Properiy to make repairs, change locks, replace or board up doors and windows, drain water

from pipes. eliminate building or other code violations or dangernus conditions. and have uriliries rumed
an or off. Although Lender may 1ake action under this Section 9, Lender does not have Lo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. )
Any amounts disbursed by Lender ‘under this Section 9 shall become additivnal debt vl Burmowt
secured by (his Security Instrument. These amounts shall bear interest at the Note rate from 1he date of
disbursement and shall be payable, with.such interest, upon notice from Lender 0 Borrower requesting
payment. - : ' . _

I <iws Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease " IF"Torrower acquires fee tile 1o the Property. the leasehold and the fee tile shall not merge unless
Lender agresc to the merger in writing. . o : :

10. Morgage Insurance. 17 Lender required Morigage insurance as a condition of making the Loan,
Borrower shai. rav-the premiums required 10 maintain the Mortgage Insurance jn efiect. If, for any reason.
the Mongage Insufance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower. was required 10 make separately designated payments
toward the premiums 4o+ Morigage Insurance, Borrower shall pay the premiums required lo obrain
coverage substantially equivaent 1o the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mongage Insurance previusly in effect. from an altemnarr,
morigage insurer selected by Lesder. If subsiantially equivalent Mortgage Insurance -coverage 15 not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the  insurance coverdge ceased ‘to be m effect. Lender will accepr, use and refain these
payments as a non-refundable loss reservz in licu of Mongage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact the the Loan is ultimately paid in full. and Lender shall not he
required to pay Borrower any interest or eamings op such loss reserve. Lender can no longer require loss
reserve payments if Morgage Insurance'coverage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again brcomes available. is obtained. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan-and Borrgwe: was required to make separately designated
payments toward the premiums for Morigage [nsurance,” Borrower shall pay the premiums required 1o
maintain Mortgage [nsurance in effect. or w provide a-ton-refundable loss reserve, unlil Lender’s
requirement for Morigage Insurance ends in accordance with any ‘vritn agreement between Borrower and

" Lender providing for such rermination or until termination is requircd v, Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the raie providea in the Note, :

‘Morigage Insurance reimburses Lender (or any entity that purchascs she Note) for certain losses it
may incur if Borrower does not -Tepay the Loan as agreed. Borrower ‘is nof-a party (o the Morigage

. 1

[nsurance. ‘

 Mortgage insurers evaluate their total risk on all such insurance in Yorce fron: ame 1o time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and_the other pariy.(or panies) to
these agreements. These agreements may require the morigage insurer 10 make payments using any source
of funds that the mortgage insurer may have available (which may inchude funds obtained tiow Mortgage

. Insurance premiums). :

- As a result of these agreements, Lender, any purchaser of the Noie, another insurer, any reinsurer,
any other entity, or any affiliaie of any of the foregoing, may receive (direcdy or indirectly} amounts tha
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's Tisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often 1ermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and thev will not entitle Borrower to any refund.
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{b) Any such agreeménts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any. other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the

Mortgage Insurance, to have the Mortpage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that,were unearned at the time of such cancellation or:

termination.

I1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby -

assigned Lo and shal) be paid (o Lender.
"1Ir the Property is damaged, sich Miscellaneous Proceeds shall be applied 1o restoration or repair of

the Property. if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender chall have the right to hoid such Miscellansous Proceeds
until Ledder has had an opportunity to inspect such Propenty fo ensure the work has been completed to
Lender's sarisfaction. provided that such inspection shall be undertaken prompuly. Lender may pay for the
repaits and Aeyroration in a single disbursement or in 2 series of progress pavments as the work s
completed. Udless an agreement is made in writing ot Applicable Law requires interest o be paid on such
Miscellaneons Prvoseeds, Lender shall not be required 1o pay Borrower any inlerest or eamings on such
Miscellaneous Proceeds: I the restoration or repair is not econemically feasible or Lender’s security would
be lessened, the Miscellarieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die/ With the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. ' . '

In the event of a total taking, destruction, or loss in value of thesProperty, the Miscellaneous
Proceeds shall be applied io the sums Secured by this Security {nstrushent. whether or not then due, with

L]

the excess, if any, paid to Borrower: o _
In the event of a partial taking. cestpction, or loss in value of the Property in which the fatr market

value of the Property immediately befoi2 sip/partial taking. destruction. or loss in value is equal 1© o

greater than the. amount of the sums securég by this Security Instrumeat immediately before the partial
taking. destruction, or loss in value, unfess Borrower and Lender otherwise agree. in writing, the sums
secured by this Security Instrument shall be’ vaduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai ‘amaunt of the sums secured immediately before the
partial (aking. desimiction. or loss in value divided by, (b} the fair market value of the Propeny
immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

“In the event of a partial 1axing, desIuction. or 10ss (n"yiue of e Propeity Lt 'wlhich i Jain udrhes
value of the Property immediately before the partial 1aking. d2siruction. or loss in value is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in vajue, unless
Borrower and Lender othenwise agree in writing, the Miscelianeous-Proceeds shall be applied 10 the sums

secured hy this Security Instrument whether or nol the sums are then due.

. If the Property is-abandened by Berrower, or if, after notice by Lznder 1o Borrower thar the

Opposing Party {as defined in the next sentence) offers (o make an award 1 seiile 2 claim. for damages.
Borrower fails to respond. to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either o restoralion orsrepair of the Froperty or © the
sums secured by this Security. Instrument, whether or not thez due. "Qpposing Party " mein2 the third party
that owes Borrower Miscellanecus Proceeds or the parly against whom Borrower bas a/rigrt ‘of action in

regard to Miscellaneous Proceeds.

Borrower shall be in defaull if any action or proceeding. whethensgivil or criminal, is vegin that, in
Lender's judgment, could result in forfeiture of the Property or ather material impairment of Lender’s
interest in the Property or rights under rthis Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Secrion 19, by causing the action or procceding to be
dismissed with a ruling that; in Lender's judgment. precludes forfeiture of the Property or ‘other material
impairment of Lender's imerest in the Property or rights under this Security Instrument. The proceeds of

" any award or claim for damages that’are atiributable to the impairment of Lender's interest in the Property

“are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

‘applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumnent granted by Lender

1094483427 .
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to Barrower or any Succzssor in Inierest of Borrower shall not operate (o release the liability ol Borrower
or any Successors in [nterest of Borrower. Lender shall not be required (o commence’proceedings against
any Successer in Interest of Berrawer or to refuse to extend uine for payment or otherwise modify
amartization of the sems secured by this Security [nsirumeni by reason of any demand made by the original
Borrower or any Successors in Interesi of Borrower. Any forbearance by Lendcr in exercising any rtuhi or
remedy mcludmg without limitation, Lender’s accepiance of payments from third persons. enlities or
Successors in [nterest of Borrower or in amounis less than the amount then due, shaJ] not be a waiver of or

preclude the exercise of any nght or remedy.
13. Joint and Several Liability; Co- c:gners: Successors and -\Silgns Bound BOrrower CoveEnants
and agrees that Borrower’s obligations and liabiliry shalt be joint and several. However, any Borrower who

to-signs this Security lnstrumcm but does not execute the NmP {a "co-signer"): (a) is co:signing this
Security/nstrument only 0 mortgage. grant and convey the co-signer’s interest in the Property “under the

. lerms of the Security Instrument: (b} is not perwnal[y obligated to pay the sums secured by ihis Securivy
Instrumeni; i (c) agrees that Lender and any other Borrower can agree io extend, modify, forbear ar
make any accurin r»danons with regard 10 Lhe terms of. this Security Instrument or the Note without the
co-signer’s coNsan

Subject 10 the nravisions of Section 1& any Successor in Interest of Borrower who assumes

" Borrower's obhcanons arder this Security Instrument in writing, and is approved by Lender; shall obtain,
all of Borrower’s righisaid benefits under this Security Inslrumcm Borrower shall not be released from
Borrower's obl:aauons and 17ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agleements of this Security Instrument shall bind (except as provided i
Section 20) and benefit the successcrs and assigns of Lender. .

14, Loan Charges. Lender riay charge Borrower fees [or services pertormed in connpection with
Borrower’s default. for (he purpose ofprsiacting Lender’s interest in the Propenty and rights under this
Security Instrument. including, but noi limied to, altormeys’ fees. property inspection and. “valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constried as a prohlhnon on the charging of such fee. Lender may not charge:
fees that are expressly prohibited by this Security instrament or by Applicable Law,

Ef the Loan is subject to 4 law which sets maximasi toan charges. and that law is finally micrprued $0
that the nlerest or other loan charges collected or 10 becollected in connection with the Loan exceed the
perimitted limits, then: (2) any such loan charge shall be'redused by the amount necessary (o reduce the
charge o the permitied limit: and (b) any sums already collectec’ from Borrower which exceeded permuited
limits will be refunded 1o Borrower. Lender may choose t0-make riis refund hy reducing the principal
owed under the Note or by making a direci payment o Borrower. ifoa refund reduces principal, the
reduction will be reared as a pamal prepaymen! withour any prepavinent charge {whether or not a
prepaymeni charge is provided for under the Note). Borrower’s acceplance’ef-any such refund made by . -
direct payment to Borrower will consmule a waiver of any right of action Borizwer might have arising out
of such overcharge. .

15. Notices. All notices given by Borfower or Lender in Lonnecuqn with this _,:r‘un[)f {nstrument
aust he in writing. Any notice 1o Borrower in connection with this Security, Instrument skall be deemed 10
have heen given 1o Borrower when mailed by first class mail or when actiially deliversd =5 .Borrower's
notice address if sent by other means. Notice tw any one Borrower shall constitute notice 1o/¢!tBorrowery
unless -Applicable Law expressly requites otherwise. The netice address shall be the Propany-Address

- unless Borrower has designated a substirute notice address by nolice 10"Lender. Borrower shall viompily
notify Lender of Borrower's change of address. If Lender spectfes a procedure for reporting Borrower's
change of address. then Borrower shal) only report achange of address through that specified procedure.’
There may be only one designated notice address under this Security instrument al any one time. Any

“notice to Lender shall be given by dclivering it or by ‘mailing it by first class mail 10 Lender's addvess
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Securnty Instrument shall not be deemed to have been given 1o Lender until actually

“received by Lender. If any notice required by this Security Instrument is a}so required under Applicable

" Law, the Apphcabl Law réquirement wall sansr‘y the corresponding requirement undcr this Security

" Imstrument.
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16. Governing Law: Severability; Rules of Construction, This Security [nstrument shail he
. soverned by federal law and the law of the jurisdiction in which the Propeny s located. "All rights and

obligations contained in this Security Instrument arc subject jo any requircinents and himitations of -

Apnplicable Law. Applicable Law might explicitty or implicitly allow the parties t0 agree by contract or il
might be silent, but such silence shall not be construed as prohibition against agreement by contract. [n
zhe event that any- provision or clause of this Secunity Instrument of [he Note conﬂ:cu with Applicahle

Law. such conflict shall not affect other pronsmns of this Security Instrument ar the Note which can be -

given cffect without the conflicling provision. ) .
As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude

corresponding neuter words or words of the feminine Dender {(b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion withoui any obligation 1o
take anv/asrion. ) '

Vi ®arrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. lr,..sfer of lhe Property or a Beneficial Interest in Borrower. As used in this Section 18,

"[nterest in thC Property” means any ]eg,al or beneficial interest in the Properiy. inchiding. but not limiied
10, those bendricil-interests ransferred in a bond for dezd, contract for deed, lnslallmem sales contract ot
escrow agreement,thesintent of which is the transter of title by Berrower at a future date to a purchaser.

If all or any part st ihe Property or any Interest in the Propenty is sold or transferred tor if Borrower
is n01 2 natural person_snd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mgy reguire immediate pavment it full of all sums secured by this Security
Instrument. However. [h]:. Gprion shall not be exercised by Lender if such exercise is prohibited bv

Apphicable Law.
If Lender exercises this option. Lender chall give Borrower notice of acceleration. The notice shall

provide a periog of not less than 30 Cavs.from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums/sedured by this Security Insirument. If -Borrower fails o pay
these sums prior to the expiration of this” neriod, Lender may invoke any remedies. permitted by this
Secunily Instrument without further notice or derianc,on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets cermain conditions. -

Borrawer shall have the right (o have enforcement ei this Security [nstrument discontinued al any time

prior 1o the earliest of: {a) five days before sale of the/Pronenty pursuant to Section 22 of this Sécurity-

Instrument: (b) such other period as Applicable Law mught_spscify for the termination of Borrewer’s right
o reinstare; or {¢) entry of a judgment enforcing this SeCuine Insirement. Those condttions are thal

Borrower: (a) pa);s Lender all sums which then would be due under-ihis Security Instrument and the Nole

as it no acceleration had occurred: (b) cures any defaulr of any other covenanis or agreements: {¢) pays all |

expenses. incurred in enforcing this Security Iastrument, iscluding, buviaclimited 1o, reasonable attormeys’
fees, property inspection and vajuation fees, and other fees mcurred for the gurpose of protecting Lender's
interesi in the Property and rights under this Security Instrument; and (d} 1akes-such action as Lender may
reasonably require 10 assure that Lender's inrerest in the Property and rigis under this Security
Instrument . and Borrower’s obligation 10 pay the sums secured by this Security fustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lendef may require tar Barrower pay
such reinstatement sums and expenses in one or more of the followdng forms, as selected by, Lender: (2)
cash: (b) money order: {c) certified check, bank check, treasurer’'s check or cashier’s chedk/ nrovided any
such check 15 drawn upon an institution whose deposils are insured by a federal agency, ncl'unmnta!ny or
entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrbwer this Secunity Instrurient and
obligations secured hereby shall remain Tully elleciive as if no acceleration had occurred. However, rhw
right to reinstate shall not apply in the case of acceleration under Section 18. : :
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (mge:her with this Secutity Instrument} can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entiry (known as the "Loan Servicer™} thar collects
Periodic Pavmems due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instmmem and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new lLoan Servicer, the address to which payments should be made and any other information RESPA

1094483427
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requires in \ conection with a nolice of transfer of servicing. If the Note i1s sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mongage loan servicing oblizations
10 Borrower will remain with the Loan Servicer or be ransferred 10 a successor Loan Servicer and are nol
assumed by the Noie p\jrchasier unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual hingant or the member of a class) that arises {Tom the other party’s actions pursuant 1o this
Security Instrument or thal alleges that the other pamy has breached any provision of, or any duiy owed by
reason vl this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compiiance with the requirements of Section 15) of such alleged breach and afforded the
oither rarty hereto a reasonable period after the giving of such notice (o take corrective aciion. If
Applicabiee Law provides 2 time period which must elapse before certain action can be iaken, that tme
period will b deemed tw be reasonable for purposes of this paragraph. The noticc of acccleration and
opportinity 1) rure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuantvo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oI thes/Section 20. ' _ )

1. Hazardous-5Substances. As used in this Section 21: {(a) "Hazardous Substances” are those
substances defined as toxic oy hizardous substances, polluzants, or wastes by Environmental Law and the
tollowing substances: gasoline, kcrozene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, «nd radioaciive materials;
tb) "Environmental Law" means feder2l 'aws and laws of the jurisdiction where the Property is located har
relate o health, safety or environmentai-prireciion; (c) "Environmental Cleanup” includes any response
acrion, remedial action, or removal action, as dzfired in Environmenial Law: and {d) an "Environmental
Condition" means a condition that can causc, coniribute 1o, or otherwise trigger an Environmental

#

Cleanup. .
Borrawer shall not cause or permit the presence, us, disposal, storage, or release of any Hazardous

Substances. or'threarzn 1o release any Hazardous Subsiancds/on or in the Property. Borrower shall not do,
-nor aliow anyene else 10 do, anything affecting the Propertya) thawis in violation of any Environmental
Law. {b) which creates an Environmenial Condtiion, or {c).which, due 12 the presénce. use, or release of 2
Hazardous Substance, creates a condition tha adversely affects the v2jue of the Propenty. The preceding
lwo senences shall nol apply 10 the presence. use. or storage on the Hrcperiy of small quantities of -
Hazardous Substances that are generally recognized 1o be appropriate 10 normal residential uses and to
maintenance of the Propérry {(including, but not limited to, hazardous sut:stances ' consumer products).
Borrower shall promptly give Lender writien notice of (a) any investigation, (laim, demand, lawsuit
or other action by any governmemtal or regulatory agency or privar‘;paﬂy 'involving the Pioperry and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledg:, (b} any
Envirenmental Cendition, including but not limited to, any spilling, leBking, discharge, release or threar of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adverse]y atfects the value of the Property. If Borrower learns, or is notitied
by any governmental or regulatory authorily, or any private party, that any removal or other remediation -
of any Hazardeus Substance affecting the Property is'necr:ssary, Borrower shall promptly take all necessary
remedial actions jn accordance with Environmental Law. Nothing herein sha]l create any obligation on
Lender for an Environmental Cleanup. : ‘

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

27 Acceleration: Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
defanlt nn or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall
further inform Borrower -of the right to reinstate after acceleration and the right to assert in the
fnreclosire proceeding the non-existence of a default or any other defense of Borrower to acceleration

“and foreclesure. If the defavlt is not cured on or before the date specified in the notice, Lender at its

option may_ reguire immediate payment in full of alt sums secured by this Security Instrumcent
without furthér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coMect all expenses incurred in pursuing the remedies provided -in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeat.of all sums secured by this Security [nstrument, Lender shall relcase this
Security lnstrument. Borrower/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument. (but valy if the fee is paid to a third party for services rendered and ihe
charging of the fee is permitted under Applicable Law. - '

24, Waiver of Homestead. In accordzize with lllinois law, the Borrower hereby releases and wialves
all rights under and by vinue of the Mlinois homesicad exemption laws.

15, Placement of Collateral Protection Insurazcs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemieniwith Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender’s interests in Borrewei’s tollateral. This insurance may, but need
not, protect Borrower's interests. The coverage thal Lende’~purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connettion with the collaieral. Borrower

_ may later cancel any insurance purchased by Lender, put only afler-praviding Lender with evidence that

»

Rorrower has ahtained insurance as required by Borrower's and Lendei’s arreement. [t Lender purchases
insurance for the colateral, Borrower will be respansible for the costs of that asirance, including interest
and any other charges Lender may impose in connection with the placement o/ the insurance. unti] the
effective date of rhe cancellation or expiration of the insurance. The costs,of the jusurance may be added o
Borrower's total outstanding balance ot obligation. The costs of the insurance may bé mo-e rhan the cost of
insurance Borrower may be able to obrain oa its own, - : )

L -

1094483427 .
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BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this .
Security Instrument and in any Rider executed by Borrower and recorded with it '

Witnesses:

kli% {Seal)

‘ seph”V. Burke Bormwer

(Seal)

-Bomawer

t . , .

(Seal) - . - (Séal)

Bororer L , -Borrower

{Seal) . /5 (Seal)

-Borrower . R -Barower

(Seal) : e _ N (Seal)

-Borrower T K -Borpower

%

-B(IL} 00101 ’ . ',, Yoy Form 3014 1/01
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STATE OF ILLIYOIS, C PE Couny ss:
[ W MﬂM/Q7 /75 * . a Notary Public in and for said-coumy and

state do hereby certify that
~ Joseph V. Butke

personally known.io me o be the same person(s) whose name(sjubscribed to the foregoing strument,
appeared befopeyme this day 1 person, and acknowledged that{hg/she/they signed and delivered the said
instrumania er/[hﬁ'll‘ free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official seal, this 7/1«/ day of szl L 7/{1-) , - 1

My Comnission xpires: o WM
‘ AP
Y

om'} Public

-1094483427 ] T L o . .
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CITY: EVANSTON COUNTY: COOK
TAX NUMBER: 11-19-417-025-1015

LEGAL DESCRIPTION:

UNIT NUMBER 604-W3 IN ATHERTON NORTH GARDEN CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLLOWING DESCRIBED PARCEL OF REAIL ESTATE:

LOTS 5 AND 6 IN BLOCK 1 IN KEENEY AND RINN’S ADDITION TO EVANSTON, IN THE SOUTH EAST 1/4
OF SECTICN 19, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO DECLARATION OF CONDOMINIUM, MADE BY HARRIS
TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST NUMBER 31914, RECORDED IN THE OFFICE OF
THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 23860701; TOGETHER WITH ITS
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS ALL IN COOK COUNTY, ILLINCIS;

TOGETHER WITH AN CASEMENT FOR PARKING PURPOSES IN AND TO PARKING SPACE NUMBER 5, AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY, IN COOK COUNTY, ILLINOIS.

10338709
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 24th day of Apri] 2001
and is incorporaied into and shall be deeméd 1o amend and supplement the Mortgage, Dccd of Trusi. or
- SecurityDeed (the "Security Insirement” i of the same date given by the undemgned (the "Borrower") 1o

secure Bairower's Noie (0 .

Chase hannattan Mortgage Corporation
([he

“Lender") of thie saime date and, covering the Propeny deﬂcnbed in the Security Instrument and located at:

604 Sheridan Ra tnit 3W
Evanston, IL  6U202

tPropemy Address)
The Propeny includes a witan, togelher with an undivided interest in the common elements of, 3

P

- condominium project known as:
Atheron North Garden Condomini um ,

: “éaine of Condominium Project) » .
(the "Condomintum Project”j. If the owiers-association or other entity which acts for the Condominjum
" Project (the "Owners Association") holds title o, property for the benefit or use of i3 members or
shareholders. the Property also includes Borrewer’s interest in the Owners Association and lhc uses,
"ploceeds and benefits of Borrower’s interest. L

CONDOMINIUM PO\’FNANTQ ln addition to the Zofenants and agrccmnms made in the Security
Instrument, Borrower and Lender further covenant and agree'as follows: -

A. Condominium Obligations. Borrower shall perform al» of Borrower's. obligations under the
Condominium Project’s Constinuenr Documents. The “"Constituent Dociments” arc the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawe: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall pmmpﬂv pay. when dv _all dues and assessments
imposed pursuant to the Consrituent Dacuments,

B. Property Insurance. So long as the Owners Association mamlams with 2.eenerally accepied
insurance carrier, a “master” "blanket” policy on the Condommlum Project wiich, is. satisfactory 10
Lender and which provides insurance coverage in the amounts {including deductibly’ I vc]\) fur the
periods, and. against loss by fire, hazards included within the term “extended coverage,™ 2iid, any other
haza_rd'a including. but not limited to, carthquakes and floods fronmawhich Lender requircs/insurance,

1094483427

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT

- @D:eR (0008) Form 31 :
‘Page 1 of 3 initials:
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then: (i+ Lender waives the provision in Section 3 for the Periodic Payment to Lender of the vearly
premium installments for property insurance on the Property: and (11) Borrower's obligation under Section’
S+t mainiain propenty insurance coverage on the Property is deemed satisfied io the extent thar the

reqmrcd coverage is provided by the Owners r\ssocmtlon policy. o

Wiat Lender requires as a condition of this waiver can change during the term of the lomn.

. Borrewer shall give Lender prompt notice of any lapse in required properly insurance ¢overage
providéd by'ths master or blanket policy. .

ln the evénraf.a distribution of property insurance proceeds in lieu of restoration or repair following
2 loss 1o the Property ~whether to the unit or 10 common elements, any proceeds payable 1¢ Borrower are
hereby assigned and shall’be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any. paid ro Borrower.

C. Public Liability Insurarce. Borrower shall 1ake such actions as may be reasonable 10 insurc that
the Owners Association mainiains 2-public liability ‘insurance policy acceptable in form, amount, .md
‘egten: of coverage 1o Lender. : :

D. Condemnation. The procerm of any award or claim for damages, direct or conscqucnuat
payable to Borrower in “connection witl 21y condemnation or other king of all or any part of the
Property. whether of the unit or of the cominon elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lende/. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrumem as provided in Serdon 11.

E. Lender’s Prior Consent. Borrower shall nul“excepr after notice ro Lender and with Lender’s
prior wrilten consent. either partition or subdivide' the”Ploperry or consent 1o: (i) the ahandonment or
termination of the Condominium Project, excepr for abandoriment or termination required by law in the'
case of substantial destruction by fire or other casualty-orxihe case of a taking by condempaion or
eminent-domain: (i1) any amendment o any provision of the Constltuen: Documenis if the provision is for
the express benefit of Lender: (iii) icrmination of professional” anagement and assumption of
sel{-management of the Owners Association; or {iv) any aclion which would-have the effect of rendering .
the public liability insurance coverage maintained by the Ownérs Associanon‘yiacceptable 1o Lender.

F. Remedics. If Borrower does not pay condominium ‘ducs and asscssments, when due. then Lender

“may pay them. Any amounts disbursed by Lender under this baragraph k shall becone wdditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree-to ather erms of
payment, these amounts shall bear interest from the date of disbursement at the Note rueand shall be

payable, with interest, upon notice from Lender to Borrower requesting payment.
' "

. . , ' Initials: .
@@_.an {0008) Page 2ef3 . Form 3140 1/01
% - . .

10358720

S - B |




. .

. . "
" 4 . ° 0 ' . ¥ i
) . - , . . A
\ '
N
_ s CT
B t e
i
- M "
: L
- ".
v + b
. "y . .
- ' v
’
4
. ! [ - .
1 * '
: '
. . R .
N . i ' '
. L
. ¥ | i . . - B *
- . i N .
. .y A .
- . !
I , . .
. ‘ . e .
. R . CoL .
¥ TR ‘ - '
' g . 4
. . f [ . oot -
. I . »
. . , . . .
. “ Ve . oot )
! L
i
. . " - . . v
" v Foa 3 -
' - i ' L
- N . : : '
, . R dath
. » . R N ¥
’ . " -
R o
. . 0 o 1 .
n " - i ’ ' ' :
. _ . . L - ) . . 1 "
' . ;
) i ¢ . T .
e { : DR !
. ! '
. -
. > . ' .
B i N h -
“ - °
. . . . ,
a ' * . « i
. ¢ M
. . . 1 . v . . AR . '
t . - . . )
- 1 . -
' . <L el . _ i,
. - . f P
£ o ¥ ' ! * '
s H - ot - ' .
4 * . !
: .
. . r - ‘ i
s 1. ' . T (] e
) “
‘ L , . “
N . - M . *
N .
- ) e o ' - - s
‘ - y o vl
. - ! ’ '
I
- . . v R
r ‘ *
2y . p s
i * ' . ) T
b . ~ L !
. . 1 .' P
o 2 ' ’
: X o .
; L . R . . 1 .
N * o
N . N 4o N .
i PO '
) i . S Cey, . z
[} L4 ! ' )
- . . i . - :
e ] . : 5
. " I s : N
o’ M '
. . . . - .
E s ! - -
' - -
s * T " "
- * . v v
v K 1 . ’ *
I i P .
" [ - "
Vs . -
N * 4 ’
1 ! ! ’
v - .
. - . . Tenw ’
R 4 . . - \ ! !
Lo -t )
5 . . . . .
. ! ) ' i
" - . "
' . ) - . .
} - . P g {i’ﬁ'-d( + :
o . B | ‘ )
wh B
B oo - * .




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower acccp!s and agrees o lhc erms and prowsmns contained in: thn_-

(Seal) M // %%/ (Seal)

Condominium Rider.

-Rorwwer seph V. Burke -Borrower
(Seal) . (Seal}

-Bormower ' -Borrower
{Seal) : i - _ _{Seal)

-Rotraer -Borrower |
|
|

— (Seal) - __. ‘ . (Seal)

-Borrower : -Borrower

1094483427 - . \
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_ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)
1094483427

" THIS ADJUSTABLF R RIDER i made this 24th  ° day of April, 2001
[ancd-is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed o/ [rust or Security Deed (the "Security Instrument”} of the
same date given by the undersngnﬂd {thes"Borrower”) to secure Borrower s Adjustable Rate
Note {the "Note"] to
Chase Manhattan Morlgago Corporanon

{the "Lender") .

a corporation organized and existing Under the faw/s of New Jersey
of the same date and covering the property.described in the Security Instrument and Iocated
at: 604 Sheridan Rd Unit 3W, Evanston, IL 60202

"o (Propeay Address) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEZS IN THE INTEREST
RATE AND THE MONTHLY PAYMENT.. THE NOTE LIMITS TME AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
~MAXIMUM RATE THE BORROWER MUST PAY.

~

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements‘made in the
Security Instrument, Borrower and-Lender further covenant #nd agree as follows.

Fl

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (01/01) Page 1 of 3 {replaces 2/C0)
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A, -INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.675
‘ ' %.

The Note provides for Chadges in the interest rate and the monthly payments, as follows:
4, INTESFST RATE AND MONTHLY PAYMENT CHANGES '

{A) Change Dates .
The interestrate | will pay may change on the first day of May, 2003 .

and on that day svery Bth month thereafter. Each date on which my interest rate could
change is called "Ckarae Date.”

(B) The Index o
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the average of irierbank offered rates for six month U.S. dollar-denominated

deposnts in the London market {'LIBOR"), as published in The Wa/ll Street Journal. The most
recent index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The/Note Holder will give me notice of this choics.

(C) Calculation of Changes

. Before each Change Date, the Note Holder willkcalculate my new interest rate by addmg
Four & 75/100 '

percentage points { 4.750 %) to the Currentiindex. The Nete Holder will then round
the result of this additiori to the nearest ong-eighth of silg percentage point (0.125%!].
Subject to the limits stated in Section 4{D) below, thls :nupded amount will be my new
interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monrth!y oavmem that would be.
sufficient to repay the unpaid principal that | am expected to owe at t'iz Change Date in fuli s
‘on the maturity date at my new interest rate in substantlally equal pcymr‘*fs The result of
this calculation will be the new amaunt of my monthly payment. .

(D) Limits on Interest Rate Changes

The interest rate I'am reqmred to pay at the farqt Change Date will’ not be greater than
12.675 » . %

or less than 9. 675 : %
The'eafter my interest rate will never be mcreased or decreased on any single Fhange Date

MULTISTATE LIBOR ARM RIDER
BC-6733.LT (01/01}) Page 2 of 3 (replaces 2/00)
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by more than one and a half percentage pomts (1.5%) from the rate of interest | have been
paying for the preceding six months. My interest rate will never be greater than -
. . 0/0 <

16.675 _ ‘.
and will never be lower than 9.675 ' °%.

[E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the ameount

of my new.rionthly payment beginning cn the first monthly payment after the Change Date
until the ariount of my monthly payment changes again.

{F} Notice ol {hanges :
The Note Holges will deliver or mail to me a notice of any changes in my interestrate and

the amount of my rontnply payment betore the effective date of any change. The notice will
include information. requ:rfo bv law to be given me and also the title and telephone number
of a person who, will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrow¢r Jaccepts and agrees to the terms and covenants
rontamed in this Adjustable Rate Rider '

-Buorrower €pn V. Purke . -Borrower

;jSe'a'J ) éj % V KM%/ ‘ (Seal)

- (Seal) o ©(Seal)

N ;
-Buituwer

-Bormower

MULTISTATE LIBOR ARM RIDER
BC-B733.LT (01/01) Page 3 of 3 {replaces 2/00)
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