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DEFINITIONS . "/ L 5 | A o W

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,1,
13, 18, 20, and 21. Certain rules regardiny the usage of words used in this document are also provided in Section
16 : . R . : \,’ e - P - .. R B

{A) “Se_curi_ty' Instrument” means this documen?, which is dated April 20th, 2001

together with all Riders to this document. » ‘ . ‘ .
(B) “Borrower” s =~ BERNARD WILLIAMS and NARY E WILLIAMS, HUSBAND AND_J

1

Borrower is the mongag‘or under this Seb‘urity |ns¥trument.~; g

(C) “Lender” is MIDAMERICA BANK, FSB -. Lender is-2
existing under the laws of THE UNITED STATES OF AMERICA

Lender's address is 1823 CENTRE POINT CIRCLE, P.O. BOX'5142
Lender is the mortgagee under this Security instrument. . : _
(D) “Note” means the promissory note signed by Borrower and dated  Apr1Z’ 20th, 2001 . The Note
 states that Borrower owes Lender  Two Hundred ‘Thirty One Thousand-Five Hundred and No/100

_FEDERAL SAVINGS /#a) organized and

NAPERVILIE,  IL 60566-7142 .

dollars (U.S. $ 231,500.00 } plus interest. Bofrower has promised tc pay-this debt.in regular.PEriOdic

Payments and to pay the debt'in full not iaterthan  May 1st, 2031 L L ,
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges-arnd. late charges due .

under the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all riders to this Security Instrument that are executed by Borrower. . The foliowisg Riders are to

be executed by Borrower [check box as applicable]:

*

Second Home Rider
Other(s) [specify]

Condorninium Rider
‘Planned Unit Development Rider, -
Biweekly Payment Rider

Adjustable Rate Rider
. Balloon Rider
| ] 1-4 Family rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, _ordinant:es..anq
administrative, rules and orders (that have the effect of law) -as well as all applicable final, non-appealable judicial

opinions. ) : . _ :
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the F_’r_operty by-a condominiurh association, homeowners association or .

“ -

simitar organization.
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(J) “Electronrc Funds Transfer" means any transfer of finds, other than a transaction originated by check; draft] - *
or similar paper instrument, which is initiated through an electronic terminal, telephonic rnstrument co'mputer or
magnetic tape so as.to order, instruct, or authorize a-financial institution to debit or credit an account Such term
includes, but is not limited to, point-of-sale transfers, automated teller mach:ne transacttons transfers rnrtrated by
telephone, wire transfers, and automated clearrnghouse transfers. s :
(K) “Escrow ltems” means those items that are described in Section 3. - . ;
(L) “Miscellaneous Proceeds™ means any compensation- settiement; award of damages or proceeds pard by any
third party (other than insurance proceeds paid under the coverages descnbed in Section 5) for (i damage to, or
~ destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value andfor condrtlon of the Property
(M) “Mortgage Insurance” means insurance protecting Lender against the! nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the- regularly- scheduled amount due for (|) pnncrpal and mterest under, the Note
plus (i) any amounts under Section 3 of this Security Instrument. » R
(O) “RESPA” means the Real Estate Settiément Procedures Act (1. 0.8 C 2601 et seq.) and its’ rmplementmg
regulation, regulaticit X (24 C.F.R. Part 3500), as they might be amended from time-to time, or any ad'drtronal or
successor Ieglslatlon er. regulation that governs the same subject” matter As-used in this Secunty Instrument
_“RESPA" refers to-all requirements and restrictions that are imposed'in regard toa “federally related mortgage Ioan" o
“.even if the Loan does not fuelify as a ‘federally related mortgage loan” under RESPA. = i '

{P}."Successor in Interesr >¢ Borrower” means any party that has taken t|tIe to the, Property thether or not that .-~ -~ '

party has assumed Borrowers culiation under the Note andor this Secunty Instrument. : - Ceee

+

TRANSFEROF RIGHTS IN THE PRO"‘;RTY' PR }~ ' o

3

Thrs Secunty Instrument secures. to Lende‘. - {).the repaymeént of the Loan and all renewals extensnons and
modification of the Note: and (n) the perfo.ma"“e of Borrower’s covenants and agreements under thrs Security’
Instrument and the Note ‘For this: purpose, Be; rawer does hereby. mortgage grant and-. convey (9] Lender and‘
Lenders successors and fassrgns the following descrined property Iocated in the County of Cook

" / PR { . [Name of Recordrng Jurrsdrctron] e

.THE NORTH '7 FEET OF LOT 35 AND ALL OF LOT-36-AND LOT 37 (EXCEPT THE NORTH 24.Q FEET .
'OF 'LOT 37) IN-BLOCK 3.IN BOLDENWICK'S SUBDIVISTON OF THE WEST 1/2 -OF THE SOUTHEAST

. 1/4 OF THE.SOUTHEAST 1/4 OF SECTION 13, TOWNSHIT 39 NORTH RANGE 12, EAST OF THE

- THIRD PRINCIPAL MERIDIAN, IN.COOK COUNTY ILLL\JCI |
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which currently has the address of * %, wooot 1120 HANNAH AVE S A
" . o T [Street] i ‘
Forest Park . -, Minogis 60130 -("Property Address”): L o
[City} - - - [ZipCode] : » s : v e
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- : ; © TOGETHER WITH MNQeErE nIivG I\Afler. er@@ E M)erly, and all easements,

"% appurtenances, and- fixtures now ofe hereafter a part of the property. All replacements and additions shall also be
covered by-this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the *Property.”

' . X ' h £ -
BORROWER COVENANTS that-Borrower is lawfully seised of the estate hereby conveyed and has the right , L

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of ¢

" record. Borrower warrants and will defend generally the title to the Property against all claims and.demands, subject j
t.o_any»encumb_rapces;of-record-. i Car _ o . A
=

N THIS SE:CU'RIT-Y' II"'\I'STRU_MENT cbmbfné‘s uniform 'c'ovenants' for national use and n_qn-unifofm covenants
~with-limited variation by jurisdiction to constitute a uniform security instrument covering real property. :

t

A

_ fUNIFORIVI CC_)_\IENANTS. Bor'rower and Lehder.covéné_nt_ and ggreé as follows: -

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges,:and Late Charges. Borrower
_shall. pay when die the principal of;, and interest on, the debt evidenced by, the Note and any prepayment charges
and late charges auc-under the Note. Borrower. shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under tiie-Mote and this-Security Instrument shall be made in U.S. currency. However, if. any check
"« or other instrument receiven by Lender as payment under the Note or this Security Instrument is returned to Lender :
unpaid,:Lender may require-t»at any -or all: subsequent payments due under the Note and this Security Instrument be L
made in one or more of the icliowing forms, as selected by: Lender: (a) cash; (b) money order; () certified check, -
bank check, treasurér's check o7 cashiers check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency instrumentality, or entity; or (d) Electronic Funds Transfer.- ’ -

_ Payments are deemed received v-iender when.received at the location designated in the Note or at such
other location as may be designated by Lender.in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment.if the payment or partial payments are insufficient.to bring the Loan current..
Lender may accept any payment’or partial payment insufficient to bring the Loan current, without waiver of any -
rights hereunder or prejudice 1o its rights to refuse stich payment or partial payments in the future, but Lender is not

_obligated to apply such payments at the time such payinents are accepted. If each.Periodic' Payment is applied as
of its scheduled due date, then Lender need not-pay inte/est on unapplied funds. tender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so-within a reasonable
period of time, Lender shall either apply such funds or-return tkem 1o Borrower. If not applied earlier, such funds will Lol
. be applied to the outstanding principal balance under the Note inimediately prior.to foreclosure. No offset or claim ey
* . which Borrower might have nowor in the future against Lender sbalirelieve Borrower form making payments-due C
- under the Note-and this Security instrument or performing the coveénants and agreements secured by this Security -
Instrument. , S ‘ I SN - :
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of prioriy. (a) interest due under the Note; (b) '
principal due .under the Note; (c) amounts due under Section 3. Such payments siiall be applied to each.Periodic !
Payment in the order in which it became due. Any remaining,amounts shall be appiied first to late charges, second
- 1o any other amounts due,undér-thisASecurity Instrument, and then to reduce the principai balance of the Note. :
- ‘If Lender receives a payment-from Borrower for a delinquent Periodic Payment which includes a sufficient -
. amount'to pay any late charge due, the payment may be applied to the delinquent paymentaid the late charge. If
more than -one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments:if, and 1o the extent that, each payment can be paid in full._ To the extent that
" any excess exists after the payment is applied to the-full payment of one or more' Periodic Paymenic, such excess
may be applied to any:late charges-due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described inthe Note. "+« ~ .~ . = . Co C
-Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the - .
Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments. - ‘) R

. 3. Funds for Escrow:ltems. Borrower shall pay to Lender onthe day Periodic Payments are due under the
-Note; until the Note is paid in full,-a sum (the “Funds") to"provide-for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on-the
Property; (b) leasehold payments or-ground.rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or-any sums payable by
. Borrower to Lender in lieu of the payment 6f Morigage Insurance premiums in accardance with the provisions of
Section 10. These items are called-*Escrow Items.” At origination or at any time during the term of the Loan, Lender

may r'eqyire‘that Community Association'Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
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dt]és, fees and assessments shall be-an Escrow ltém. Bofrower shall promptly fumish to Lender all |notices of '

amounts to-be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uhless Lender waives -

i+~ Borrower's obligation to pay the Funds for any or all Escrow Items. Lendefr may waive Borrow_(-,f',r's obligatlion'to pay
» & to Lender Funds for any or all Escrow Items at any time: Any such waiver may only. be in writing.-- In the event of -

such waiver, Borrower shall pay directly, when and where payable, the'amounts due for any Escrow Items for which .

. oc payment of Funds has been waived by Lender and, if Lendef requires; shall fumish to Lender: re&eiptsévidencing
13-QD 'suc‘r_l_ payment within such time period as Lender may require. Borrower's obligation to make'such payments and to

provide receipts shall for all purposes be deemed to be a covenant and agreement contair;?_e_d if_i thi:sr Security
Instrument; as the phrase “govenant and-agreement”.is used in Section 9. -If Borrower is obligated to pgy Escrow
ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
.exercise its rights under Section 9 and pay such amount and-Borrower shall then ‘be’ obligated!under Section 9 to
.repay to Lender any such amount. ‘Lender may revoke the waiver as to any or all Escrow ltems al"ahy\time by a

- . .

- - . notice given in accordance with Section 15 and, upon such’ revocation, Bofrower shall pay to Le?nder all Funds, and

o
Ll
¥

kv

in'such amounts, that are then required under this Section 3. " - (7 i -
 tLender may, at 20y time, collect and ‘hold Funds in an amount (a) sufficient to permit Lend_e:rg to app[y the Funds

at the time specifica vider RESPA, and (b) not'to exceed the macimum amount a lender can require unde:'r’RESPA. :

'

Lender shall estimats: *he- amount of Funds due on the.basis of current’ data- and Hrea\_soZHable estimates of -

+ ., expenditures fo future Escrzw Items or otherwise in accordance with Applicable Law. . - _ .
“ + -The Funds shall be<ield<n an institution whose deposits are insured by a federal agency! instrumentality, or -

entity (including Lender :if Lenfér.is an institution whose deposits are so, insured) or in any Federal Home Loan *

Bank. Lender"shall apply. the Furds to pay the Escrow Items.no later_than the time specified un_gie RESP/i\. ‘Lender
shall not charge Borrawer for hoiging and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow ltems, undless Lender pays F.o:rower interest on the Funds and Applicable Law pern:'ms Leyride:r‘tomake -
such a charge. Unless an agreement is inads-in writing or Applicable Law requires interest to be" paid on the Funds; -

annual accounting of the Funds as required by RE5PA~ T

I o

+If there is a surplus of ‘Funds held in escrow, as-aefined under RESPA, lLender shall accc')unt; to Borrower for the |

-excess funds in accordance with RESPA. If there is a stiortage of Funds held in escrow, as defined under RESPA,

;  Lender shall not be required to pay Borrowe. any interest or earnings on the Funds.' Borrower an‘g Lender :can agree . .
in writing, :-nowever, that interest shall be paid or the Funds. Lender shall give to Borrower, without charge, and .

Lender shall notify Borrower as required by RESPA, and Buivower -shall pay to Lender the-’arfwount nec'ess‘ary to -

make up-the shortage in accordance with RESPA, but in no 1agré than 12 monthly payments. .If there is a deficiency

of Funds.held in escrow, as defined- under RESPA, Lender-snat! notify: Borrower as requiréd by RESPA: and -

more than 12 monthly.payments. e :

Borrower.shall pay to Lender the 'amount necessary to make up the c‘.cf_icier‘]cy in accordance witﬁ RESPA| but inno .

» -

“

Upon payment in-full of all sums secured by this Security Instrument,/Lender shall promptly irefund to|Borrower

ahyfFUnds held by Lender. . ) - : RS e
ol Charges; Ligns.; Borrower shall pay ail taxes, assessments; charget. finas and i[npositri(')ns attributable to
+the ‘Property ‘which can attain priority over this Security Instrument, 'Ieaseholt_)' paym=2nts or ground-rents on the

. Property, if any, and Community Association Dues, -Fees, and Assessments; if any.-To _the-exte“nt that these: items

are Escrow items, Borrower shall pay them in the manner provided in Section 3. - ¥ N .
=Borrower shall promptly discharge any lien which has priority over this Security Instrumer: nless Borrower; (a)
agrees in writing-to the payment of the obligation secured by the lien in a manner acceptableio . ender, but only S0

‘long as Borrower- is- performing -such agreement; (b) .contests the liensin good_faith by, 5rdefends .- against

_enforcement of the lien in, legal proceedings which in.the‘Lender's opinion ‘operate to prevent tne a.u.forc'ement of

the lien while-those“ptbceedings are.pending, but only ntil such’prbceédingé are;concluded; or (é) S&CU[BS: from the -

holder of the lien an agreement satisfactory to- Lender-subordinating the fien tothis Security Instrument. +If-Lender

determines that any part of the Property is subject to a lien which may attéin prioriiy over this S'[ecurity In'strument, .
Lender may give Borrower a notice identifying the lien. Within10 days of the date:on which that-notice|is given,

Borrower shall satisfy the lien or take, one or more of the-actions set forth above in this:Section 4. ‘ .

_ 5. Hazard or Property Insurance. Borrbwer shall keep the improvements no\rv'_éXEs_ting br h‘ereaftelr eréded-
on the Property insured.against loss by fire, hazards included within the term "extended coverage” ‘and any other

i 3

hazards; including; but not’ limited.to; earthquakes and floods, for .which: the Lender requires insurance. -This.

. P

choice, which right shall not be exercised unreasonably.. Lender may require Borrower to- pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; ‘or (b) a one- "
time charge for flood zone determination and certification services andsubs(}e_quent charges eachtime remappings
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- insurance shall'be maintained in the amounts (inciuding deductible levels)and forthe periods th%zt Lender|requires. -
* What Lender requires: pursuant.to-the preceding sentences can ‘change during the term of the ngn. The ilnsurance o
- carrier providing the insurance shall be' chosen by Borrower subject to* Lender's right to disapprove'Bprrower's :

1‘};,' -
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or similar changes occur shigeréNFftc‘_ sy;dj Aﬁ rminwyn. Borrower shall also be
. reaponsible for the payment of arfy eeS ifmfosed By the e EMlfergen efetn-Agency in connection with the

review of any flood zone determination resulting from an objection by Borrower. ,

If. Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under nG obligation to purchase any particular type or amount of
coverage. Therefore, such qoveragé shall cover Lender, but might or might hot‘protec't Borrower, Borrower’s equity in
the Property, orthe contents fo the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower. atknowledges that the cost fo the insuranice coverage so obtained

might significantly exceed the cost of insurance that Borrower could have obtained. Any-amounts disbursed by Lender

" under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts’
shall bear interest at the Note rate from the date o_f disbursement and shall be payable; with such i[nerest,‘ upon notice

from Lender to Borrower requ_ésting payment. =~ . i . . o
) All insurance policies required by Lender and renewals of such policies shall ‘be subject to Lender’s right to
“disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

~ additional loss payee. Lender shall have the right'to hold the policies and renewal anifiéates. ‘If Lender requires,
_ Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  |f Borrower obtains any-form

of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the-Property, such policy

shall include a standara morgage clause and shall haem Lender as morgagee and/or as an additional loss payee.
" In the event of loss; Bariower shall give prompt notice to the insurance carrier and Lender: Lender may make proof
of loss if- not made prompt'y by Borrower: Unless Lender and Borrower otherwise agree in ‘writing, any insurance
* proceeds, whether or not the vidazrlying insurance was required by ITendér, shall-be applied to restoration or repair of
- the Property, if the restoration urrezair is economically feasible and Lender's security is.not lessened. During such
‘repair and -restoration period, Lende’ shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property.to epcire the wrok has been completed to Lender’s satisfaction, provided that such

. inspection shall be- undertaken promptly. t:énder’ may disburse proceeds for the repairs. and restoration in a’singie .

- paymént-or in a series of progress payments as the work is completed. Unless.an agreement is made-in writing or
~ Applicable Law requires interest to"be paid pl.‘such insurance proceeds, Lender shall not be required to pay Borrower
_any interest or eamings on such proceeds. Fees frr oublic adjusters, or other third parties, retained by Borrower shall

not be paid out of the insurance proceeds and-shall'be tre sole obligation of Borrower. If.the restoration or repair is not
economically feasible or Lender's security would -be ‘4essened, the insurance -proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then diie, with the excess, if.any, paid to Borrower. Such insurance
proceéeds shall be applied in the order provided for in Section2. _ EE o Lo

If Borrower abandons the- Property, Lender may file; negotiatz and settle any available insurance claim and refated.
matters. |f Borrower does nto respond within 30 days to a notice-rem Lender that the insurance carrier-has offered to
settle a claim, then-Lender may negotiaté and settle the claim. The 2i-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or o:herwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exceed (ne amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
‘paid 'by Borrower) under all insurance policies covering the Property, insofer «s such rights are applicable to the
coverage fo the Property. Lender may'use the insurance proceeds either to repair or restore the Property or to pay
-amounts unpaid .under the Note of this Security [nstrument, whether or not then due. T

6. Occupancy. Borrower shall occupy, establish, and use the Property’as Borrewer's principal residence within

" 80 days after the execution of this Security Instrument and shall continue to occupy the Prooert as Borrower's principal

residence for at least one year a'fter the date of c')_ccupan'cy, unless Lender otherwise agrees I, wxiting, which consent
. shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond‘gstrower's control.

7. Preservation, Maintenance and Protection of the Prpper'tyj Inspections.’ Borrower shall not dectroy, damage or
- impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or'not Borrower is

residing in the Property, Borrower shall maintain the Ptoperty in order to prevent the Property from deterioration or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty, if damaged to avoid further deterioration or damage.
If insurance or candemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing _qr"restdring the Property only if Lender has released.proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation pro_'ceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration. ' B
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. ‘L_.énder‘_shall give Borrower notice at the time of

- or prior to such an interior inspection specifying such reasonble cause.
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8. Borrower’s Loan APMMIQFFWETILQII AL—W, QQ Bn;Ypplicatian process, Borrowers.. . y
'+ orany persons or entities action at the direction, of .Borrower or with ‘Borrower's knowledge or con:sentagave L
; materially false, misleading, or inaccurate information or statements to Lender (or failed to- b'rovide_:Llender with_,
material .information) in connection with the Loan.” -Material representations. include, - but jare Tr]o,t limited. to,
! @3 representations concerning, Borrower's occupancy of the Property as Borrower's principal residence. = . | i '
= Ov 9. Protection of Lender's Interest in the Property.and Rights Under this SecurityInstrument. If (a) - -
, 9 Borrower fails to perfo_rm the covenants and agreemetns contained ihr_this",Sec'urity Instrument; (b) theré,is alegal .
o go proceeding that might significantly affect 'Lender’s ;interest in. the Probérty and/or: rights "y_nden thi:s Security. -
¥ ©-Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for epfo‘rcemeqt of a lien
w . which may attain priority over this Security -Instrument or to enforce laws or regulations), or (c). Bo_rlrower_ has
abandoned the Property, then Lender may do and pay for whatever is reagongble ar appyopriatcf to protetlzt Lender’s-
interest in, the Property and rightsunder this, Security -Instrument, including protecting ‘and/or assessing the value of

:+  theiProperty, and securing and/or repairing the Property. Lender's actions can inclide, but are not limited to: (a)
¢+ paying any sums secured by a lien which has priority .over this Security. Instrument; (b) appearing in cou:n;-and ©
4 paying reasonable attorneys'-fees to protect its interest in the Property and/or rights under this Security Instrument; . -
mi - including its secured: position in a bankruptcy proceeding.. Securing theiProperty includes, but is not.limited to,. -

- entering the Propcity to meke repairs, change 'locks, replace or board .up doors- and 'wind_owé, drain water from | -
- pipes, eliminate builtino. or other code violations or dangerous conditions, and haye»utilitie';s turned :o'n or off.
% - Although Lender may taks action under this Section 9, Lender does not have to do so and-is not under any duty or
obligation to do so.. It i5@oread ’that Lender incur§ no liability for not takipg any or all actions a’ﬁthgrized-'u'n'cjer‘ this : -

: 3

Section9. e T . - - - "o
Any amounts disbursed by Leac'er under. this Section 9 shall become additional debt of Borrower secured by this

SeCurity Instrument. 'These amoiis shall bear interest at the Note rate from the date of disbursement and shall be
~© payable, with such interest, upon hoticé from Lender to-Borrower requesting payment. j '
v If this Security “Instrument is on

i [}

‘& «easehold, Borrower .shall comply with all the provisions of the lease. If

‘%, - Borrower acquires fee title to the Property, (he easehold and fhe_fee.title shall not merge unle§s Lender|agrees to
+ the merger in writing.. R ) B L E T S
v, 10. Mortgage Insurance. If Lender.requirea Vorigage Insurance as a condition of making ;ithe Loan, Borrower .
i shall pay the premiums’required to maintain the W.iigage Insurance in efféct. If, for any reason, the [Mortgage -
- Insurance coverage réquired by Lender ceases to be available from theé mortgage insurer that previously provided
-such insurance and Borrawer was required to make sorarately designated payments toward the premiums for
@ Mortgage ‘InSuranée, Borrower shall pay the premiums requirar; to' obtain coverage substantially equival'ent to the

Mortgage insurance previously in effect, at a cost substantially ‘a4 uivalent to the cost to Borrower! of the Mo'rtgag'e
i Insurance previously .in effect, from an alternate mortgage insure: sclected by Lender. If substantially équivale_hf L
Mortgage- Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the ..
separately designated payments that were due when the insurance-covzrage ceased. to be‘int effect.. Lénder.will ’
accept, use and retain these payments -as a non-refundable loss reserve i licu of Mortgage Insurance. Such loss .
i reserve shall be non-refundable, notwithstanding the fact that the Loan'is ultim(at.ly paid in full,.and Léndér shall not *
-+ ., be required to pay Borrower any interest of earnings on‘such loss reserve. Lende: ¢zn.no longer r’équire Ios:s reserve..
S payments if Mortgage Insurance coverage (in the amount and for the period that Lendérrequifés) provided by an

- insurer selected -by Lender again becomes available, is obtained, and :Lender rt—.qureR-sep{arately-'déé;ignated‘ .
| payments toward the -premiums for Mortgage Insurance.,‘lf'Lender, required Mortgage Insurance as a co'ndition of .

: making the Loan an'q_ Bﬁrcqwer, was required to make separately;designa{ted payments _tqwgrr: the pren:"liums_ﬂfpn .

- Mortgage ‘Insurance, Borrower shall pay thé premiums required to .maintain Mortgage’ Insuiancz. in. effect, or to

- .* provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance en‘dsg:ﬂ ?icc)rq?nce’ with-*
=7 - any written agreement between Borrower and Lender providing for such termination or until termination is required -
e by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the

~

L Note.. - ) o K - i b ; , R
o Mortgage Insurance reimburses Lender. (or any entity that purchases the Note) for certain. losses it may incur if
Borrower does not repay the, Loan as agreed. Borrower is not a party to the Mortgage Insurance.. f ;oL .. '

Mortgage insurers evaluate their total risk on all 'such, insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, orreduce losses. Thesé‘agreement:s are on térms and

_1 conditions that are satisfactory to the mortgage insuref and the other party (or parties) to these ggreemgnFs. These -

N r agreements may require the morlgage insurer to make payments using any source of funds -Lthat the mortgage

. insurer may have available (which may include funds obtained from Mongage'tnsu‘rance_premiu_m‘s). B

S ‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other.

entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that de'[ive from (or might -,

be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing-or rpodifying .
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share . -

A . [ v - - 1041 1/01 Page 6 of 11
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. for Mortgage Insurance, and they will not entitle Borrower to any refund.
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_',‘(a) Any such agreements will not affect the'amounts: that Borrower has agreed to pay for‘Mongage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
.(b} Any such agreements will not affect the rights Borrower.has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of-1998 or any other’law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have

the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination. . .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ) . . ‘ o IR e .
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if thé restoration"or: repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration'period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to inspect such Property to ensure the work has been completed to Lénder's ‘Satisfaction, provided

_ that such inspection-zhall be undertaken promptly. Lender may pay for the repairs and restoration in a single

disbursement or in‘a scries of progress payments as the work is completed. Unless an‘agreement is made in writing

or Applicable Law requirzs interest to.be paid on-such Miscellaneous Proceeds, Lender. shall not be required to pay’
Borrower any interest or-czinings on such Miscellaneous Proceeds. f the restoration” or repair is not economically -

feasible or Lender's secufity v«uld be fessened, the: Miscellaneous Proceeds shall be applied to.the sums secured
by this Security Instrument, whetiiar or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the cidzr provided for in Section 2. ' ‘ oo Lo

In the event of a total taking;-uestruction, or toss in value of the Property,"the Miscellaneous Proceeds-shall be

* applied to the sums.secured by this Seruiy Instrument, whether.or not then due, with the excess, if ar'ny,'paid_to

" Borrower. .

"In the event of a partial tak'ing‘, destructian, or loss’in value of the Property in which the fair market value of the

Property im'me_diately before the partial taking, Jestruction, or loss in value is eqij_al to or greater than the amount of

- the sums secured by this- Security Instrument immediately before the partial taking, destruction, or loss in value,

unless. Borrower and Lender otherwise agree “in wiiiing, the sums’ secured by this Security Instrument shall be

" reduced by the amount of the Misceltaneous Proceeds Fauliiplied by the following fraction: (a) the_total amount of
‘the sums secured immediately before the partial taking, destruction, or:loss in value divided by (b) the fair market

value of the Property immediately before the partial taking, désiruction; or loss-in value: Any balance.shall be paid

" to Borrower. ‘ . -

In the event of a partial taking, destruction, or loss in valué of 1= Property in which the fair market vaiue of the

B Property immediately before the partial taking, destruction, or loss in-value is less than-the amount of the sums
. secured immediately before the partial taking, destruction, or loSs in valre; unless Borrower and Lender othemi;e
"agree in writing, ‘the” Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums are then due. - . :

_If the Property is abandoned by Borrower, or if, after notice by Lehder to Burrn&er that the Opposing Party (as’

defined iinthe next sentence) ‘offers to make ‘an award to settle a claim for damages . Borrower fails to respond to
Lender. within 30 days. after the date the notice’is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration-or repair of the Property or to the sums secured-by this Securly Instrument, whether

of the insurer’s risk in exchaig N _ rormImSs éi_htot ing I yirpangement is often termed
) “captive reinsurance.” FurtheU; o ! | 1CTA @ - ’ '

or not then-due. "Opposing Party” means the third"party that-owes Borrower Miscellanecus Froceeds or the party

against whom Borrower has a right of action in‘regard to Miscellaneous Proceeds. . .

Borrower shall be in default if any action. or proceeding; whether civil or criminal, is begun that, in Lender's .

judgment, could result in forfeiture of the Property or other material:impairment of Lender's inlerect i the Property
or rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section. 19, by causing the"action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othér material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The pr'oqéeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby-assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not-applied-o restoration or repair-of the: Property shall be applied in the
order provided for in Section 2. ' : : o AR ‘ ‘

12. Borrower-Not‘Released; Forbearance'By Lernider Not a Waiver.: Extension of the time for payment or
modification of amortization of the sums-secured by this Security Ihstrument granted by Lender to Borrower or any
Successor in Interest of Bosrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to-commence proceedings against any Successorin Interest of Borrower
or to refuse to extend time for payment or otherwise ‘modify amortization of the sums secured by this Security

1
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forbearance by Lender in ‘exercising any right or remedy including, without Iimitation,*Lenﬁer's accéptance of
& due, shall not be a waiver of or preclude the exercise of any right or remedy. ‘ p K
«W .13, Joint and Several Liability; ;Co-signers; Successors and Assigns Bound. Borrower covenants ‘and
o agrees that Borrower’s obligations and liability shall be joint and several. However, any Borromfer who co'-signs this *
oo Security Instrument but-does not execute the Note (a “co-signer”): (a) is cb-'signing this Security Instrum:eni only to
g0 mortgage, grant and convey the co-signer's interest in the Property. under the terms of this Security Instrument; (b) is
not; personally obligated to pay the sums: secured by this Security Instrument; and (c) agrees t!hat Lendelzr and any
other Borrower can.agree to extend, modify, forbear or make any accommadations with regard to the terms of this . -
Security Instrument or the Note without the co-signer's consent. A I A el
‘Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved. by Lender, shall obtain alljof.Borrov{rer's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability -
under this Security- Instrument unless Lender agrees to such release in writing. The covenantsf‘ and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the' successors and Iassigns.of -

p Payments from third persons, entities o r Successars in Interest of Borrower of in amounts-less than the amounitthen. * -
[

LR

Léﬁﬁer : . . .- - . v 4o -
y ’11'5-:14. Loan Charges. l.ender may charge Borrower fees for services performed in connection, with Borrower's
«default, for the purposz +f protecting Lender’s interest in the Property and rights under this Security instrument,
including, but not limited 10.-attorneys” fees, property inspection and valuation fees. In regard thany other fees, the -
abs’.;ence of express authority iy, this Security Instrument to charge a specific fee to Borrower shall not belconstrued

as a prohibition on ‘the ’cha(ginf', of such fee. Lender may not charge fees that are expressl@ prohibited -by this

g
i

Security Instrument or by ‘Applicablc Law. o L ! _
. If the Loan is subject to a law which sets maximum loan charges; and that law is finally interpreted So that the
. interest.or other loan charges collected or to.he collected in connection with the Loan exceed the permitted limits;
then::(a)sany. such loan charge shall be reuced by the amourit necessafy to reduce the char'be to the|permitted
fimit; and,(b); any.sums already .collected trem) Borrower -which exceeded permitted limits will be -refunded to
'Bof’rowe'r:.rl;énder may cgoose‘to'make this returd py.reducing the principal owéd under the Note or by‘making'a
- direct payment to Borrower. If a-refund reduces principal, the reductionwill be treated as al partial prepayment .
without ‘any prépayment charge (whether or not a prepeymiant -charge is provided for under the Note). Borrower's
acceptance. of any:such refund made by direct. paymeni.to Rorrower will constitute.a waiver of any right of action
Borrower migtjt_-pavq;arising out of such overcharge” ~ . . - : R L
15. Notices. All notices given by Borrower or Lender in'cznnaction with this Security Instrument. must. be :in:
wr’iting.'Any Twotice_ to Borrower in connection with this Security Insiriment shall be deemed to have beeh given 1o
Borrower:when mailed by first class mail.or when actually delivered /tz-Borrower's notice .addrféss if sent by other.
means: Notice to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressl'y requires
otherwise. The noticé address shall be the Property Address unless Boirowzr has designatedia substitiite notice
address by notice to' Lender. Borrower shall promptly notify - Lender of Bor Gwer's change of% address. |If Lender
specifies a procedure for reporting Barrower's_change of address, then Borrowei shall only report a change of
address through that. specified procedure. There may be only one designated no.ice address,imder this Security
Instrument at any oné time. Any notice to Lgnder'shall_ be given by delivering it or by oiailing it By first class mail to
Lender's address stated ‘herein unless Lender has.designated another. address by notice (o, B)rf'g)werj Any' notice-in_
connection with this Security Instrument shall not be deemed to have been given to Lender witii 2ctually received by
~Lender. If any notice required by this Security Instrument is also required under Applicable La‘w,;;'mn. Ap’plir';abie Law’
requirement will satisfy the corresponding requirement under this Security Instrument. S B
16. Governing Law; Severability; Rules of Construction.. This Security Instrument shall e governed by
federal iaw and the law of the jurisdiction in which the Property is located. All rights and obligatidhs contained in this
Security Instrument are subject-to any re’qu‘i.rerh‘entsf “and limitations of ‘Applicable Law. Apff)licab_le,L'aw might
explicitly -or implicitly: allow’ the parties to, agree by contract or it might be silent, but such' sitence shall not-be
construed as a prohibition against agreement by contract. In the event th'at; any provision or clause ‘of this Security
Instrument or the 'Note conflicts with Applicable-Law, such conflict shall not affect other prov_isiﬁms of this Security

-

+ v < L 4

instrument or the Note which can bé-given effect without the'conﬂicting,proyision. e . -

As used in this Security Instrument: (a) words of the masculine'gende{ shall mean and incl}ude corresponding
neuter'words or words of the feminine gender;-(b) words in.the singular shall ‘mean and include;the plural and vice
versa; and (c) the word “may” gives sole discretion without any.obligation to take any action,. .} =

- 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section|18, “Interest in the .
Property” means any legal or beneficial interest in the Property, including, but not limited tg,— those beneficial. -
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser. - 1 .
! ‘ . o ‘ 1041 1/01 Page 8 of 11

Lo
S35




If all or any part of the Propegtyy g te i Propgrty is sald e fransferr dj'(grsiﬁasora;oélgr is not a |

natural person and a benefiwmﬁrﬁl.@% Az}%sfe@ﬁ;éer’s prior written consent, :

»  Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option -~

shall not be exercised by Lender if such exercise is prohibited by Applicable Law. | L -

.If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the-date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. if Borrower fails 16 pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security instrument without further

notice or demand on Borrower. . o R o . o

_ _19’.‘ Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security.Instrument discontinued at any time. prior to the earliest of: (a)

. five days before sale of the Property pursuant to Section 22 of this ‘Security Instrument; (b) such other period as

. Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due

under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other - . ¢

covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not “
limited to, reasonable attorneys' fees, property. inspection and valuation fees, and other fees incurred for-the
purpose of protectirg Lender’s interest in the Praperty and rights under this Security Instrument; -and (d) takes such

action as Lender mav-reasonably require to assure that Lender's interest.in the Property and rights under this:

Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumém, shall continue

unchanged .unless as otrenvise , provided under Applicable Law. Lender may require that* Borrower pay such

reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank <Chzck, treasurer's check or cashier’s check, provided any such check is'drawn upon

an institution whose deposits are ‘nsured by a federal agency, instrumentality or entity; or-(d)-Electronic Funds-

- Transfer. Upon reinstatement by Borrgwer, this Security Instrument and obligations secured hereby shall remain ,
fully effective as if no acceleration hau occurred. However, this right to reinstate shall not -apply in the case of o
‘acceleration under Section18.- . -+ V- o T - o

20. Sale of Note: Change of Loan Serviczi: Notice of Grievance. The Note or a partial interest in the'Note =~ .
‘(together with this Security Instrument) can be scicicne or more times without prior notice to Borrower. A sale mightss =t
result in"a change in the’entity (known as-the “Loar Servicer’) that collects Periodi¢ Payments-due-under the Note - */-
and this Security instrument and- performs other mor.gags-loan servicing obligations under the Note, this Security -~
Instrumenth,‘and Applicable Law. There also might be on® or more changes of the Loan Servicer Unrelated'}to'a sale
of the Note. If there is a change-of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the £ddress to which payments should be made-and any
other.information' RESPA requires in connection with a notice of transfer of servicing. If the Note s sold and
‘thereafter the Loan is serviced by a Loan Servicer other than the purctaser of the Note, the mortgage loan servicing:
‘abligations to Borrower will remain with the Loan’ Servicer or be tranisferred to a successor Loan Servicer.and are
not assumed by the Note purchaser unless otherwise provided by the Notc puichaser. o P

Neither. Borrower nor Lender'may commerice, join, or. be joined to any pidicial action -(as either an-individual

.- litigant or the. member of a class) that arises from-the other party’s actions pursiant to this Security Instrument or
that alleges that the other party has breached. any -provision of, -or any duty wwed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party (with such notice given.in compliance with the
requirements of Section 15) of such alleged breach.and afforded the other party hereto.a reaconable period after the
giving .of such notice to take corrective action. .If Applicable Law provides a time period which-must elapse before
certain action can be taken, that time period will be deemed to be reasonable-for purposes of \his paragraph. The
notice of acceleration and opportunity to citre given to Borrower pursuant .to- Section 22 and- the nolice of.
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and upportunity to take
corrective action provisions of this Section 20. : E w0 ) .

21..Hazardous qustan'cés‘.' As used in this Section 21: (a) “Hazardous Substances” are. those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing asbestos or-formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
"laws and laws of the jurisdiction where the Property is Iocé_:ted that relate to health, safety-or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or

~ otherwise trigger an Environmental Cleanup. R o -
Borrower shall not cause -or permit the presence, use, disposal, storage, or release of any Hazardous

- Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor

allow anyone eise'to do, anything affecting the Property (a).that is in violation of any Environmental Law, (b) which
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recognized to be appropriate to normal residential uses and to marntenance of the’ Property (rncludmg, but not
limited to, hazardous substances in consumer products). | i

_Borrower shall promptly grve Lender written notice of (a) any rnvestrgatron clarm demand Iawsurt or other

- action by any governmental or regulatory agency or private party rnvolvrng the Propeity and any. Hazardous

Substance or Environmental Law of which Borrower. has actual knowledge, (b) any Envrronmental \Condrtron
rncludmg but not limited to, any sprllrng, Ieakrng, drscharge release or threat’ of retease of any Hazardous
Substance, and (c) any condition caused by the . presence, use or release of a Hazardous Substance which
adversely affects the value ‘of the Property. If Borrower learns, or is notrfred by any governmental or\regulatory
authorrty or any prrvate party, that any removal or other remediation of. -any Hazardous Substance affectrng the’

,Property is necessary, Borrower shall promptly take all necessary . remedial - actions m accordance: with
. ,;,Envrronmental Law: Nothrng herein shall create any oblrgatron on Lender for an Envrronmentat Cleanup

¢

NON UNIFORM ’“OVENANTS Borrower and Lender further covenant and agree as follows
. t - :
22, Acceleratror pemedres Lender shall grve notrce to Borrower prior to acceleratron foltowrng
Borrower s breach of a:1ycovenant or agreement in this Securrty Instrument (but not prror to acceleratron
under Section 18 unle.,s A% “\Ircable Law provides otherwise). The notice shall specify: l(a) the default (b)
the actron required to cure <he default; (c) a date, not less than 30 days from the date the notice rs given to:
Borrower by which the defaul niust be cured; and (d) that failure to cure the default on; ior before the date
specified 'in the notrce may .esult in acceteratron of the sums secured by this Selcurrty Inlstrument
foreclosure by judicial proceedlng ard sdle of the- Property The notice shall further rnforrn Borrower of the
rrght to reinstate after acceleration and the right to assert in the foreclosure proceedlngrthe non-existence
of a default or any other defense. of Borrawer to acceleration and foreclosure If the, default is,not|cured.on
or before the date specrfred in the notice,. Lﬂrder at its option may require immediate payment in{full of all

. sums secured by- thrs ‘Security: Instrument ‘without further demand' -and may. forectose this| Security’

Instrument by judu:ral proceedrng Lender shall b2 entitled to coliect all expenses mcurred in. pursuing.the

remedies provrded in this Section 22, mcludrng, but not Irmrted to, reasonable attorneys fees and costs of
title evidence. - - - S .

t

23. Release. Upon payment of aII sSums secured by thrs °ec4rrty tnstrument Lender shaII release thrs Securrty, _

Instrument.. Borrower shall pay any recordation. costs. Lender ma ¢ casrge Borrower a fee for releasrng thrs Security.
Instrument, but only if.the fee is paid to a thrrd party for services renr'ered and the. charging of the fee is permrtted '

‘underAppIrcable Law. .

24, Waiver of Homestead. In accordance wrth ItIrnors taw the Borrcwer t"ereby reteases and waives aII rrghts

under and by virtue of the lliinois homestead exemptron laws. Sy v

~ 25. Placement of- Collateral Protectron Insurance. -Unless Borrower pro 1655 Lender. wrth evrdence of the‘.
insurance coverage required by Borrowers agreement with Lender; Lender may- p.rchase ‘insurance at Borrowers

‘expense to protect Lender's. interests in Borrowers collateral. This inSurance may, but need notEE protect Borrowers

interests. The coverageé,that Lender purchases may not pay any claim that Borrower n"ake» or any clarm that is -

~ made against Borrower :in connection with the collateral. Borrower may later cancel any-insu cance purchased by
Lender, but only after: provrdrng Lender.with evidence- that Borrower has obtained rnsur:nre as . requrred by -
- ‘Borrower’s and Lender's: agreement. If Lender purchases insurance for the collateral, Borrowerirvrl. he: responsrbte

for the costs of that insurance, including interest and any other. charges Lender may impose in cor e tron with the

Ny ptacement of the insurance, until the effective date of the cancellation-or expiration of the msurance The costs of .

. be more than‘the cost -of i insurance Borrower may be able to obtain on rts own.

the insurance-may be added to Borrower’s total outstanding balance or oblrgatron The_ costs oftthe insurance ‘may

~

[
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‘creates a° condition that adversely affects the value of the Property. The precedrng two, sentences shall not apply to
- the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generalty
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UNOFFICIAL COPY

° BY SIGNING BELOW Borrower accepts and agrees to the.terms and covenants contalned in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: £ A 20
: : 588 .
(Seal) g ' (Seal)
-Borrower o " -Borrower
. \.\
(Seal) NS AAL ~__(Seal)
-Borrower  MARY C_@LIAMS- (). -Borrower
(Seal) ' __(Seal)
- -Borrower : _ ' . * -Borrower
/> (Seal) . __ I - (Seal)
-Borrower X ~ -Borrower
TATE NOIS " Countyss: -
QEJLH-L U\ f-.A_, a Notary Public in and for said county and state do hereby cenify

that BERNARD WILLIAMS- and MAFI E WILLIAMS HUSBAND AND WIFE

personally known to me 10 be the same person(s) whose

‘ name(s) )
subscnbed 10 the foregomg mstrument appeared rerare me this day in perse 3 edged that _the y
.. signed and delivered the said instrument as ~ theiz ; free grfd voluntapy- € uses and purposes
. therein set forth. ' ' , N . '
leen under my hand and official seal, thls L ZQ | ctayorf | izesT.

l

“OFFICIAL SEAL"
KIMBERLY BELUE - |

1 Notary Public, State of Ilinois S
. My Commmission Exp nz2002 §- ¢

- ny

THIS INSTRUMENT WAS PREPARED BY : WHEN RECORDED RETURN TO:

ey e

"KENNETH ' KORANDA @ , MID AMERICA BANK, /F3B.

. 1823 CENTRE POINT CIRCLE . 1823 CENTRE POINT C1FCLE
P.0O. BOX. 3142 . - P.0O. BOX 3142

NAPERVILLE, IL '60566-7142" " . ' NAPERVILLE, IL 60566-7.42
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. [Space Above This Line For Recording Data]
1-4 FAMILY RIDER

~ Assignment of Rents .

“THIS 1-4 FAMILY RIDER is made this - 20th  dayof April - : 2001
and is mcorporated into anc Zball be deemed to- amend and supplement the Mortgage,” Deed of Trust or Secunty
. Deed (the "Securlty Instrumen* ) #f the same date gtven by:the undersigned (the 'Borrower") to secure: Borrowers

Note to : .
PR ¢ & e 4w/ MID AMERICA BANK, FSB. - .
‘ . U ! ) . _ : (the "Lender*)
" date and covenng the Property descnbec in the Securlty Instrument and Iocated at: L
1120 HANNAH"AVE, Forest Park, IL 60130 : R ' -
: [Property Address] o

. 14 FAMILY COVENANTS. In addition tu-thie, covenants and agreements made in the Security instrument
: Borrower and-Lender further covenant and agree as follows: . S ‘ .

A ADDITIONAL PROPERTY SUBJECT TO THIZ SECURITY INSTRUMENT i 'addttlt;n to the Property'

described in the Security Instrument, the_following items avé added to the Propery description, and shall ‘also
constitute the Property covered by the: Secunty Instrument: buiding materials, appliances and goods of every nature
‘whatsoever now or hereafter located in, ‘on, or- used, _or interded _to be used in connection with the Propery,
“including,. but not limited to, those for the purposes of supplying o distributing heating, cooling, electricity, gas,
water, air and light, fire prevent:on and extinguishing apparatus, sccurity and access control apparatus, plumbing,
bath tubs, water heaters, water closets sinks, ranges, stoves, refrigeratc’s, cishwashers, disposals, washers, diyers,

awnings, storm windows, storm doors, screens, blinds, shades, curtains and ¢urtain rods, attached mirrors, cabinets,

paneling and attached floor coverings now or hereafter attached to the Propeity, 2!l of which, including replacements
and additions thereto, shall be deemed to be and remain a part of the Property e¢vered by the Security Instrument.

All_of the- foregoing together with the Property described in the Security Instrument (ar. Ihe leasehold estate if the

Securtty Instrument is on a Ieasehotd) are referred to in this 1-4 Family ther and tne Security Instrument as the
"'Property .

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree,to.or-make a change in
the use of the Property or its zoning classn‘lcatton unless Lender has agreed in writing to the chang., Borrower shall
comply with all iaws, ordlnances reguIatlons and requirements of any governmental body appllcablc to the Property

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aIIow any Itenunfenor to the, .

Secunty Instrument to be perfected against the Property without Lender’s prior written permlssron \ '

D. RENT LOSS INSURANCE Borrower ‘shall maintain insurance agatnst rent loss in addmon 10 the other- .

hazards for which'insurance i5 reqmred by Section 5.
~E. "BORROWER S RIGHT TO REINSTATE" DELETED. Sectron 19 IS deleted

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
_ concerntng Borrowers occupancy of the Property is deleted. .

£

MULTISTATE 1-4 FAMILY RIDER : . [ ‘ .
Fannie Mae / Freddie Mac Uruform Instrument FNMA 3170 9/50 " ' 1001 {01/01) Page 1 of 2
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-leasehold.
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- secured by the Secunty Instrument pursuant to Sectlon 9,

I termrnate when all the sums secured by the Securrty tnstrument are pard in fuII L ?
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default Borrower shall assrgn to Lender all leases of
the Property and;all, securrtytdeposrts made in connectlon with leases of-the Property. Upon the as&gnment Lender -
shall have the nght to modify, extend or terminate the* existing leases and to execute new Ieases in Lender's sole
discretion. - As used in this paragraph G the word "lease" shall mean. "sublease" if the Secunty Instrument is on a.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER LENDER IN POSSESSION Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless ofto -
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents tol coliect the Rents, and
agrees that each- tenant of the Property shall pay the Rents to Lender or: 'Lender's agenis. However Borrower shall.
receive the Rents until () Lender has given Borrower notice of default pursuant to Section 22 of the Securrty Instrument
and -(ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender oriLenders|agent. Th|s
a55|gnment of Rents constitutes an absolute assignment and not an assrgnment for additional secunty only.

If Lender gives not ice of default to Borrower: @i all Rents received by Borrower shall be held by Borrower as-trustee
for the benefit of Léndsr only, to be applied to the sums securéd by the Security Instrument {in Llender shall be entitled

_ to collect and receive 4ll 5 the Rents of the Property;’ (rn) Borrower agrees that each tenant of the Property shall pay all

Rents due and unpard tc-Leader or Lender's agents upon Lender's written demand to.the tenant {iv} unless applicable

- law prowdes otherwrse all-Reqts collected by Lender, or Lender's agents shall be applied frrst to the costs of-taking

control of .and managlng the Progerty and collecting the Rents, including, but not timited to, attorneys fees receiver's

fees, premiums on recelver‘s bonus - repair and mainténance costs, msurance premiums, taxes, assessments and other

charges on the Property; ‘and theiv1o the sums secured by the Security Instrument (v) Lender, Lenders agents or-any
judicially appointed receiver shall be liab's.{o account for only those Rents- -actually received; and (vi) Lender shall be
entitled to have a receiver.appointed to take nessession of and manage-the Property and collect the: Rents and profrts
derived. from the Property without any showmq as to the madequacy of the Property as security. ; . ‘

If;the Rents of the Property are'not suffrment to oy erthe costs of taking control 6f and: managrng the Property and of
collecting the Rents any funds expended by Lender Tci such purposés shall become rndebtedness of Borrower to Lender

¥

4
‘.,tm

Borrower represents and warrants that Borrower has not eveouted any prror assignment of the Rents and has not and
WI|| not perform any act that would prevent Lender from exercising r*: nghts underthls paragraph l "
Lender or Lender*s agents or a Judrmally appomted receiver, shall o be required to enter upon take|control of or
malntaln the Property before or after glvmg notice of default to Borrower: I‘ owever, Lender, or Lender's agents ora

: }UdICIally appointed recelver may do 50 at-any time when a default occurs.-Aqy application-of Rents shaII not cure or

waive any default or invalidate any other right or remedy of Lender.. This assicnment of Rents of the Property shali

1 CROSS-DEFAULT PROVISION Borrowers default or breach under any not or aqreement in which .Lender

" has an interest shall be a breach under the Securily Instrument and. Lender may invoke aly of the remedies permitted
by the Securrty Instrument T _ ‘ ; . ’

I . 3
' BY SIGNING BELOW Borrower accepts and agrees to the terms and provrsrons contarned Iﬂr'hl“ 1-4 Famlly

=3 V ' .1- ’ ' ; ‘ - | .
__Seal. 1 ' K : ; P Seal -
-Borrower _ : , h -Borrower
/ _‘ y: } o . W - - . ! . . . g -
: -__Seal I . Seal
¢ 5 S~ -Borrower . .~ il . 4 | -Borrower
‘ Seal- T S I Seal
-Borrower S L -Borrower
MULTISTATE 1-4 FAMILY RIDER - ‘ - s o
‘Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/50 . | . . W1001 (01/01} Page 2 of 2
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A ADJUSTABLE RATE RIDER
© NS " (¥Year Treasury Index - Rate Caps) -
5 THIS ADJUSTABLE RATE RiDER is made this 20th  day of . april , 2001, and is-
incorporated into and shall be deem~< 1o amend and supplemnent the Mortgage, Deed of Trust or Security Deed-(the
~_ "Security Instrument”) of the same date‘given by.the undersigned (the "Borrower") to secure Borrower's Adjustable
Rate Note (the "Note") to . MID AMERICA BANK, FSB. ’ ' , . :
, - (the '»'I.'é'r_Me‘r")"of the same date and coveiing ihe property 'de5criqu',in the .
Security Instrument and located at: _ : - ' o .
: 1120 HANNAH AVE, Forest Iaxk, Illinois 60130 “
: .[Propery Address] ]
~ THE NOTE CONTAINS PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE AND THE o
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOWT THE BORROWER'S INTEREST RATE CAN -
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE *iF SORROWER MUST PAY. .. g
. ADDITIONAL COVENANTS. In addition 16 ,th‘e covenants and :‘gieements made in the Security Instrumeni,
‘Borrower and Lender further covenant and agree as follows: ‘ o B
A INTEREST RATE AND MONTHLY PAYMENT CHANGES j‘
The Note provides for an initial interest rate. of  6.750 - %. The Note provides fer changes in the interest rate v
_and the monthly payments, as follows: 3 S : :
" 4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
'(A) Change Dates cT e : < “Ca '

* The interest rate I'will pay may change on‘the'f‘irst day of May 1st *2004 , and on-that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date." *

. (B) The Index -

Beginning with the -first-Change Date, my:interest rate will be based on an-Index. . The "Index" is.the weekly-
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. “The most recent Index figure avaitable as of the date 45'days before each Change Date is

~ called the "Current Index.” N S . '
If the Ihdex is no loriger available, the Note Holder-will choose a new index which is based upon comparable

i'nformation._- The Note Holder will give me notice of this choice. ' .

. 1016 Page
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My interest rate will never be greater than 12.750° %, which is ca'lred_ther“Maximu% Rate” |

~ changes again. 2

) Uniform Covenant 17 of the Security Instrument is amenided to read as folléWfs: /. ‘.._:

is the transfre or title by Borrower at a future date to a purchaser.

woss. UNOFFI CIAL COPY
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and Three

Quarters . percentage points (  .2.750 %) to the Current lndéx. The Npte Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interést rate until.the_nexthhange Date.

" The Note Holder will then determine the amount of the monthly paym:gnt that would be suifficient tbl repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my. new interest rate in

substantially equat payments. The result of this calculation will be the new amount of my monthly [payment.

(D) Limits on Intérest Rate Changes

.The interest rate . ain requifed‘to pay at the first Change Date will not bé{grea’ter than 8750 " o cljrﬁless
than "4.750 %_ Thsieafter, my interest rate will never be increased or.decreased on any single Change Date by .
more than two percentage roints (2.0%) from the rate of interest | have been paying for the preceding twelve months.

' (E) Effective Date of Changes

My new-interest rate will become effzctive on each Change Date. | Wiil'péﬁe’ amount of my new monthly =~

payment beginning on the first monthiy ‘paymint date after the Change Date, until the amount of nﬁy monthlb payment

!
. (F)" Notice of Changes : L :
1 ) . & ‘;" . . . . - - B . .- . \ )i . i . ‘ . ) )
The Note Holder will deliver or mail to me a notice of -any shanges in. my. interest rate and the amount of my
monthly payment before the effective date of any change. The rotice will include information reguir’ed by|law to be

given me and also the title and telephone number of a person who wiil énswer any question | may; have regarding the
notice. ‘ o i : IR : i O

O

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORKOWER

1

T
LTRSS oo e v
& + i

P

. . | - . - o ‘- . . i - i -
- Transfer of the Property or a Beneficial Interest in Borrower.  As-used in this Section {13 “_interest int he
Property” means any legal or beneficial interest in the Property, including, but not.limited to, those berieficial interests
transferred in @ bond for deed, contract for deed, instaliment sales contract (j_r escrow agreemnet,jthe intent of which

ey ) » - - _ . . i
If:all or any part of the Property. or any interest in it is sold or transferred: (or if a beneficial interest in Borrower is

. sold or transferred and Borrower is.not a natural person) without Lender's prior written consent, |Lender. m'ay, at its

option, require immediate payment in full of ail sums_secured by this Security Instrument. However, this*op:tion shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security I:nstrumentl. ‘Lender.
also shalinot exercise f[hié‘optiqn if: (a) Borrow_er causes to'be submitted to-l‘ender information required by !.enderto
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) .‘Lender relasonably
determines that Lender's security will. not be‘impaired by the loan assumption and that the risk of a breach of any
covenant or agreement:in this Security Instrument is acceptable to Uender. : ‘ o

1 N . . - . T

S .
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to’sign. an assumption agreement that is acceptable
to Lender and that obligates the transferee to Keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender

releases Borrower in writing. , , :

If Lender exercises the option to require immediate payment in full; Lender shali give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument.: if Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agreés to the terms and covenénts contained in this Adjustable Rate
Rider. . . AL o

" (Seal)

Borrower

{Seal)

Borrower

"

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument : . 1016 Page 3 of 3 (01/01)
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