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When Recorded Mail To:
UNITED PANAM M RTGAGE

P.O. BOX 548
™\ ORANGE, CA 928LE G549
THIS MORTGAGE ("Seiw ity Instrument™) is given on January 28, 2000 . The mortgagor is
TURNER, < SINGLE MAN

ROOSEVELT
("Bomower”). This Security Instrument ig piven m
UNITED PANAM MORTGAGE, A DIVZ3.ON OF PAN AMERICAN BANK, FSB
,andwhose:

which is organized and existing under the laws of ThE UNITED STATES OF AMERICA
addressis 625 THE CITY DRIVE, SUITE 430, ORANGE, CA 92868
("Lender"). Boxmower owes Lender the principal sum of

Ninety Thousand and No/100 ——wmemm—cmt i tcmemmaunc e e e
Dollars (U.S. $ 90,000.00 ).

This debt is evidenced by Bormower’s note dated the same date as \his Security Instrument ("Note™), which provides for monthly
. This Security

payments, with the full debt, if not paid cadiex, dne and payat= zn Faebruary 1, 2030
Instrument secures to Lendex: (a) the repayment of the debt evidericer. by the Note., with interest, and all renewals, extensions snd
ersst. advanced under paragraph 7 to protect the secumity of

modifications of the Nots; (b) the paymen: of all other sums, with in;
enars 214 agreements under thig Security Instrument and the

this Security Instrument; and (c) the performance of Bomower's cov
Note. For this purpose, Borrower does hereby mortgage, grant and convey 20 “ender the following described property located in
COOK County, llinoig;

SHEA DNVSION oF Wiescouy S/S7 7.9

LOTS 1 AND 2 IN BLOCK 1 IN AUBURN PARK IN THE NORTHWEST /4 OF SEGTION
28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGIPA&/ MERIDIAN

IN COOK COUNTY, ILLINDIS,

Parcel ID #: 20-28-117-002
which has the address of 7308 S, STEWART AVENUE, CHICARBOD (Steat, City],
IMinpis 60621 [Zip Code) ("Froperty Address™);
: g amily - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the mmprovements now or on property, and all easements, appurtenances, and
fixtures now ar hereafter a part of the property. All replacements and additions shall also be covered by this Security Ingtrument.
All of the foregoing is refezred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hexreby conveyed and has the right 0 martgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomrower warrants and
will defend generally the title to the Propexty against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanrs with Emied
variations by jurisdiction to constints a unifarm security instrument covering real property.

UNIFORM COVENANTS. Baxrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boxrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
lendex on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds") for: (a) yearly taxes
and assessments which may awain priority over this Security Instument as a lien on the Property; (b) yearly leasehold payments
or ground fents on the Property, if any; (¢) yearly hazard or propetty ingurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgage insurance premiwms, if any; and (f) any sums payable by Bommower o Lender, in accordance with the
provisions of paragraph §, in lieu of the payment of morngage insurance preminms. These items are called "Escrow Items.”
Lendex may, at any time, collect and hold Funds in an amount not to exceed the maximum amounr a lender for a federally related
mortgage loan may re/,uire for Borrower's escrow account under the federal Real Estate Setflement Procedures Act of 1974 as
amended from time tw e, 12 U.S.C. Section 2601 ez seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If o, Lender ray. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Fuids due on the basis of current dala and reasonable estimares of expendinires of funite Escrow Items or
otherwise in accordance with “ipplicable law.

The Funds shall be held i g4 institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an insiipyucn) or in any Federal Home Loan Bank Lender shall apply the Punds to pay the Escrow
Items. Lender may not charge Borror/er for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlegs Lender pays "2orrower interest on the Punds and applicable law permits Lender to make gach a charpe.
However, Lender may require Borrower ¢ pyy a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unlegs argplicable law provides otherwise, Unless an agreement is made or applicable law
Tequires interest to be paid, Lender shall not be rajuited to pay Borrower any interest or eamings on the Funds. Bormower and
: Lender may agree in writing, however, that intere st shall be paid on the Funds. Lender shall give to Bomrowaer, without charge, an
anmual accounting of the Funds, showing credits and debits to the Punds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for a/. sums secnred by this Security Ingtrument.

- If the Funds held by Lender exceed the amounts pen=iur<d to be held by applicable law, Lender shall accouns to Borrower for

the excess Funds in accordance with the requirements of apy leable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may sc’ not'fy Barrower in writing, and, in such case Bomower shall pay
to Lender the amommt necessary 1o make up the deficiency. Bomnwer shall make up the deficiency in no more than rwelve
monthly payments, at Lender’'s sole discretion.

Upan payment in foll of all sums secured by this Security Instrurieri, I ender shall prompily refund to Boxrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pr.perty, Lender, prior w0 the acquisition or sale of the
Property, shall apply any Punds held by Lender at the time of acquisition ar'sale as a credit against the sums secured by this
Security Insorumeng.

3. Application of Payments. Unless applicable law provides otherwise, all paynents received by Lender under paragraphs
1 and 2 shall be applied: first, tc any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, t interest due; fourth, to principal due; and Iast, to any late charges due under ths Yore. .

4. Charges; Liens. Bomower shall pay all texes, assessments, charges, fines and.iogoririons anribuwmble to the Property
which may attain priority over thig Security Instrument, and leasehold payments or ground r- e, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Boower shall 7ay them on time directly to the
person owed payment Borrower shall promptly furnish to Lender all notices of amounts to b2 paid under this paragraph. If
Barrower makes these payments directly, Borrower shall prompdy fumish to Lender receipts evidenciig e payments.

Borrower shall prompiy discharge any lien which has priority over this Security Insrument wles: Parrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) conrzste s good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendexr’s opinion ope=ste to prevent the
enforcement of the lien; or (c) secures from the holder of the lisn an agreement satisfactory to Lender subwdbmating the Hen to
this Security Instrument, If Lender detérmines that any part of the Property is subject to a lien which may attail\ 3~ iority over-thi
Swﬁxyhsmummt,lmdermaygiveBmweranoﬁceidenﬁfying the Lien. Borrower shall satisfy the lien or take
of the actions ser forth above within 10 days of the giving of notice. Intte

T
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5. Hazard or Property Insorance. Borrower & Improvemenis Now existing ar hereafier erected on the Property
insured against loss by fire, hazards included within the tetm “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bamower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall prompfly give to Lender all receipts of paid
premmums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration ar repaix is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Bomower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to gertle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the meithly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propesty i ucyr=red by Lender, Borrower's right to any ingurance policics and proceeds resulting from damage to the
Propexty prior to the argusition shall pass to Lender to the extent of the sums secured by this Security Instrument iinmediately
prior to the acquisition.

6. Occupancy, Preservr doa, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estabiis’.. ¢nd use the Property as Borrower’s principal residence within sixty days aftex the execution of
this Security Instrument and shaZl cuitinue to occupy the Property as Borrower’s principal residence for at least one yesr after the
da:eofoccupancy.unleasl.e!m'm:rwiseagx‘eesinwﬂﬁng. which consent shell not be unreasonably withheld, or unless
extenusting circumstances exist which/zie beyond Bomower’s control Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comimt waste on the Property. Borrower shall be in defauls if any forfeiture action or
proceeding, whesher civil or criminal, is begu. that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lisn created by this Security Instrument or Lender's SECUrity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, oy causing the action or proceeding w be dismissed with a ruling that, in
Lender’s pood faith determination, precindes forfeirxe of the Borrower’s interest in the Propexty or other material impainment of
the lien created by this Security Instrumeat or Lendes's sécurity interest, Borxower shall also be in default if Borrower, during the
loan application process, gave materially false or inacen=it- information or statements to Lender {or failed to provide Lender with
any material information) in connection with the loan evidencad by the Note, including, but not limited to, representations
concerning Barrower’s accupancy of the Property as a principr 4 residence. If this Security Instrument is on a leasehold, Bogower
shall comply with all the provisions of the lease. If Borrower acenizas fee title to the Propexty, the leasehold and the fee tidle shall
not merge unless Lender agrees to the mexger in writing.

7. Protection of Lender’s Rights in the Property. If Barrower 373 1o pexform the covenants and agreements contained in
this Security Inswument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfsimre or 1o enfric: laws or regulations), then Lender may do and pay
for whatever is necessary to protect the vahue of the Property and Lender™s rZgnts in the Property. Lender’s actions may include
paying any sums secured by a lien which bas prority over this Security Insrinmint, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender 1Ay rue action wnder this paragraph 7, Lender
does not have 0 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional 2e+¢-o7 Borrower secured by this Securiry
Instrcument. Unless Borrower and Lender agrea to other terms of payment, these amoun. che1l bear interegt from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Lorrower requesting payment.

8. Mortgage Ingurance If Lender required mortgage insurance as a condition of makiny 1he loan secured by this Security
Instrument, Borrower shall pay the premiumg required to paintain the mortgage insurance in edfec:. If, for any reason, the
morigage insurance coverage required by Lender Iapses ar ceases to be in effect, Borrower shall pav/d 2 premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subr@rddlly equivalent to the
cost 1o Borrowex of the mortgage insurance previously in effecr, from an altermnate mortgage insurer surmoved by Lender. If
subseantially equivalent mortgage insurance coverage is not gvailable, Borower shall pay to Lender each mor:: a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased. 1y
be in effect. Lender will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurance, ’
LOAN %: 390-001281D5-1 !

% ~-GH(IL} (nsoe) Fagagot e Form 3014 5/90




JAN.Z28. 2060 &:48PM UNITED PAN AM MTG. NO. 331 FP.16

ﬁymwmynommmgmmtﬂgpp|c AL COPY 00103591

ption of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay the
premiums required to mamtain mortgage insurance in effect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or i1z agent may make reasonable enmries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation cr other mking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the ¢vent of a total taking of the Propexty, the proceeds shall be applied o the sums secured by this Securty I'nstrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property immediately before the mking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wntng, the sums sscured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the otal amount of
the sems secured immediately before the taking, divided by (b) the fair market value of the Property immediately befare the
taking. Any balance shall be paid to Berrower. In the event of a partial taking of the Property in which the fair market value of the
Froperty immediately before the taking is less than the amount.of the sums secured immediately before the taking, unless
Boxower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this £¢-urity Instrument whether or not the sums are then due. .

If the Property s s*andoned by Bomower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim fur damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized w collect ard 7 puly the proceeds, at its option, either to restoration of repair of the Property or to the sums secured
by this Security Instrument, v hether ar not then due.

Unless Lender and Bowrgwe. ctherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payiaersraferred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Fribsarance By Lender Not & Waiver. Extension of the tme for payment or modification
of amortization of the sums secured b *nis Security Instrument granted by Lender to ENY successor in interest of Bomower shall
0ot operate to release the ligbility of the ripinal Borrower or Bormower’s successors in interest. Lender shall not be required to
commence proceedings against any snccegsta 3. interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by cazon of any demand made by the criginal Borrower or Bomrower’s successors
in interest Any forbearance by Lender in exerciting any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scvernl Liability; Co-signers. The covenants and apreements of this
Secunty Instrument ghall bind and benefit the success<ss and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agresments sh:H be joint and several Any Borrower who co-signs this Securiry
Insprument but does not execute the Note: (a) is co-signing fnis Jecurity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sevorit- Instrument; (b) is not personally obligared to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and 707 othex Boxower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security In‘onent or the Note without that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrumeiit 53 subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges cuucted ox to be collected in connection with the loan
exceed the permimed limits, then: (a) any such loan charge shall be reduced 1:7 the amowunt necessary to reduce the charge to the
permitted limit, and (b) any sums already collected from Romower which exceeder! pemitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducing the principal owed unde- the Note or by making a direct payment to
Bo;swer. If a refund reduces principal, the reducton will be treated as a partial o 0:-yment without any prepayment charge
undes the Note.

14, Notices. Any notice to Borrower provided for in this Security Instument shall be (ven by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall he, dir2cted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided far in this Security
Instrument shall be deemed to have been given to Bamxower or Lender when given as provided in thi: paracoaph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal Juw ‘and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security Fis=wment or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or tae IWate which can be
'iven eﬁ'ecl; without the conflicting provision. To this end the provisions of this Security Instrument and the Nois are

Severab,

LDAN #: 350-00128105-1
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16. Barrower’s Copy. Bomower ghall be given one conformed copy of the Note and of this Security

17. Txansfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in it is
sold or mansferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
Lendexr's prior written consent, Lender may, at its option, reqnire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law es of the date of this
Security Insiriiment.

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period of not less |
than 30 days from the date the notice is delivered or mailed within which Borrowex must pay all sums secured by this Security |
Instrument, If Borrower fails to pay these sums priox 10 the expiration of this period, Lender may invoke any remedics permitted |
by this Security Instrument without further notice or demand on Borrower. |

18. Borrower’s Right to Reinstate. If Bomower meews certain conditions, Bomower shall have the right w have
enforcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reingtatement) before sale of the Property pursusnt to any power of sale contzined in rthis Security
Instrument; or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Boxrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable anomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Bommower's obligation to pay the sums secured by this Security
Instument shall contiue unchanged. Upon reinstatement by Bamower, this Security Instrument and the obligations secured
hereby shall remain Saliy cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelexation under paragrap».17.

19, Sale of Note; Chauy: nf Loan Servicer. The Note or a partial interest in the Notz (together with this Security
Instrument) may be sold one 6r nore times without prior notice 1o Bommower. A sale may resuit in a change in the entity (known
as the "Loan Servicer") that collecs monthly payments due under the Note and this Security Inspument. There also may be one or
more changes of the Loan Servicer auzlated to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be
given wrinen notice of the change in acordance with paragraph 14 above and applicahie law. The notice will state the name and
address of the new Loan Servicer a7 te address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower ghail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ar in the Froperty. Borowsr shall not do, nor allow anyone else to do, anything affecting the Property
: that ig in violation of any Environmental Law. Tl e preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardows Substancis that are gencrally recognized to be appropriate to normal residential uses
and 0 maintenance of the Propexty.

Bormower shall promptly give Lender written notive ric_any investigation, claim, demand, lawsuit or other action by any
govesmmental or regulatory agency or private party involvir g the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, ¢« is \otified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectnr the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those sahstances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosens, cher flammable or toxic petrolemm products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos ur formaldehyde, and radioactive materials. As used in
thiz paragraph 20, "Environmental Law" means federal laws and laws of the zasdiction where the Property is located that relate
o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and »axee us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acirlevation following Borrower’s breach of
any covenant or agreement in this Security Imstrument (but not prior to acceration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the act’~= required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by vhich (he 2efanlt must be cured; and (d)
that failure to ¢ure the defanlt on or before the date gpecified in the potice may result in ‘acceleration of the snms secured
by this Security Insiraument, foreclosare by judicial proceeding and sale of the Property, The noiice shall further inform
Borrower of the right to reinstate after acceleration and the right to assect in the foreclosnre 1 vor~2ing the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the defanlt is nes cired on or before the
date specified in the notice, Lender, at its option, may require ivxmediate payment in full of al 7o™s secured by this
Security Instromaent withont further demand and may foreclose this Security Instrument by jndicial pxoceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, ai-mdi
limited to, reasonable attormeys® fees and costs of title evidence.

I
%-GH(IL) 9608) LOAN #:390-00128105-1 Page 5of & . Form /90




JAN. 28, 2880 6:45PM UNITED PAN AM MTG. NO. 331 P.18

e e WNOEFEICIAL COPY,

ecured by this Securi Lender shall release this Security Insttument to
Baorrower. Bormower shall pay any recordation costs. Lender may charge Boxrower a fee far releasing this Security Instrument, but
only if the fee is paid to a third party for sexvices rendered and the charging of the fee is pexmitted under applicable law.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properzty.
Y D B
00103591

24. Riders to this Security Instrament. If one ox mors ziders are executed by Bomower and recorded together with this ‘
Security Instrument, the covenants and agreements of each such rider shall be incarporated into and shall amend and supplement |
the covenants and agreements of this Security Ingirument as if the rider{s) were a part of this Security Instrument.

[Check applicable box(es)]
Adfuetabls Rate Rider 1 Condominium Rider [X] 1-4 Family Rider
- ] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
[_1 Balloon Rider ] Rate Impzovement Rider [ Second Home Rider
T VA Rider [ Othex(s) [specify]

BY SIGNING LEI)W, Borrower accepts and agrees to the tarms and covenants contained in this Secuxity Insttument and in
%nry rider(s) executed by Lorrower and recorded with ir
imesses:

DOSEVELT  TURNER

(Seal) (Seal)

=3ommower -Barrower
STATE OF ILLINOIS, {{);)/ Countyss:

1 /{/I(c Haer W Bué,ng Ky » a Natar r Public in and for said county and state do hereby certify thar

Eoésgvg(_—r Tugug-g 4 St IE ef,,ﬂ..,\[ » pexscns’iy kmown to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appé;%d ore me this day in prcseo. and acknowledged thar =
signed and delivered the said insrumentas {4 1< free and voluntary 7.1,/ for the uses and purposes therein ser forth.

Given under my hand and official seal, this 28t~ da%j/,l/nga—gy ., 2000

My Compmission Expires: 06/10/07— //VLM’:(_ 91/ W -

Notafy Public

OFFICIAL SEAL
MICHAEL W BUGAJSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXFIRES: 0B/10/02

LOAN #: 39D-001281D5-1
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File 515872972 - Legal Addendum

LOTS/1~AND 2 IN BLOCK 1 IN AUBURN PARK IN THE NORTHWEST 1/4
OF SECTION 28, TOWNSHIF 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

7308 S STEWART AVE. .
CHICAGO, IL _ 3 001035@1

20-28-117-002-00900

ey
TR S R




JAN. 28. 20880 &:SPPM UNITED PAN AM MTG. NO. 331 P.Z28

UNOFFICIAL COPY

00103594

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
“The interest rate I will pay may change on the first day of February ] ,
2002 , and on that day every sixth month thereafter. Each date on which my
intexrest rate could change is called a "Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits i the London market ("LYBOR"), as published in The Wall Street Journal. The
most recent Index fgure available as of the first business day of the month immediately
preceding thie month in which the Change Date occurs is called the "Current Index."

If the Inde:. ir no longer available, the Note Holder will choose a new Index that is based
upon comparable ‘.ot oxmation, The Note Holder will give me notice of this choice.

(C) Calculation ».f "hanges
Before each Chargc Date, the Note Holder will calculate my new interest rate by adding
Six and Three-Fourths percentage point(s)
( 8&.7500 #) to the Current Index. The Note Holder will then round the
result of this addidon to the neziest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determiir# the amount of the monthly payment that would be
sufficient to repay the unpaid principal that T am expected o owe at the Change Date in full
on the Maturity Date at my new interest rite in substantially equal payments. The result of
this calculation will be the new amount of my r=cuthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than
15.0000 % orlessthan  12.0000 %. Thereafter, my interest
rate will never be increased or decreased on any sirgie Change Date by more than one
percentage point (1.0%) from the rate of interest I have bteern paying for the preceding six
months. My interest rate will never be greater than 19,0000 %.

OR LESS THAN 12.0000%.

LOAN #: 390-=00128105-1
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment begivning on the fixst monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holdexr will deliver or mail to me a notice of any changes in my intexest rate
and the amount of my monthly payment before the effectdve date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.

B. TRANSZEFZ2 OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Cover.unt 17 of the Security Insirument is amended to read as follows:

Transfer of the Z1-perty or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or travsferred (or if a beneficial interest in Bormrower is
sold or transferred ar< Borrower is not a natural person) without Lender’s prior written
consent, Lender may, at its optinn, require immediate payment in full of all sums secured by
this Security Insttument. Huwever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of «ne date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borro\ver causes to be submitted to Lender information required by
Lender to evaluate the intended traristiree as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a bxce k. of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable lzv/; Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assutnmdon. Lender may also require the wansferee
to sign an assumption agreement that is acceptabls ro.Lender and that obligates the transferee
to keep all the promises and agreements made in ‘oe NMote and in this Security Instrument.
Borrower will continue to be obligated under the Ncie and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payrount in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a peicod of not less than 30 days
from the date the notice is delivered or mailed within which Beaower must pay all sums
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secured by this Security Instcurnent. If Barrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepts and agrees to the termns and covenants
contained in this Adjustable Rate Rider.

(Seal)
ROOSEVELT TUANER -Borrower
/ (Seal) (Seal)
-Bammower -Borrewer
A (Seal) (Seal)
-Bormower -Bamrower
(Seal) : (Seal) |
=Borrower ~Bomower ‘

00103591
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1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 28th day of JANUARY , 2000 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Bomrower") to secure Borrower’s Note to
UNITED PANAM MORTGAGE, A DIVISION OF PAN AMERICAN BANK, FSB

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

s, LT 00103501
[Property Address)

1-4 FAW LY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Bomower and Jeender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the |
Property described [n the Security Instrument, the following items are added to the Property description, and shall
also constitute the Fiovecy covered by the Security Instrument: building materials, apphiances and poods of every
nanme whatsoever now ar ucr=after located in, on, or used, or intended to be used in connection with the Property,
inclading, but not limited t2, ‘hose for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air ané light, fire prevzition and extinguishing apparatus, security and access conirol apparatus, plumbing,
bath tubs, water heaters, water ¢)iscts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dcdrs, screens, blinds, shades, curtains and curtain rods, atached mitrors, cabinets,
panelling and amached floor coverings wow or hereafter attached to the Property, all of which, including
replacements and additions thereto, shall be deemed 1o be and remain a part of the Property covered by the Security
Insrument. All of the foregoing together vamh the Property described in the Security Instrument (or the leasehold
egare if the Security Instrument is on a ic2seiiold) are referred to in this 1-4 Family Rider and the Security

. Instrument as the "Propeny."”

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Bomower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, qrdinances, —=glstions and requirements of any governmental body
applicable o the Property.

C.SUBORDINATE LYENS. Except as permitted by feseral law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property vithint Lender’s prior wrinen permission.

D. RENT LOSS INSURANCE. Bomower shall maintain i7.svrance against rent loss in addition to the other
hazards for which ingyrance ig required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TQ REINSTATE" DELETED, Uidom Covenant 18 is deleted.

F.BORROWER’S OCCUPANCY. Unless Lender and Bomovrer olaerwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of w07 Propexty is deleted. All remaining
covenants and agreements set forth in Uniforn Covenant 6 shall cemain in effoct

LDAN &: 390-00128105=1
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G. ASSIGNMENT OF LEASES. Upon Lender's tequest, Borrower shall assign to Lender all leases
of the Property and all security deposits made in commection with leases of the Property. Upon the assignmenr,
Lender shall have the right to modify, exrend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “"sublease” if the Security
Instrameut is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENY OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and vnconditionally assigns and transfers to Lendar all the rents and revermes ("Remts™) of
the Property, regardless of to whom the Renrs of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and aprees that each tenant of the Property shall pay the Rents to Lender or
Lender's agents. However, Borrower shall xsceive the Renie untl (i) Lender has given Borrower notice of
defanlt porsuant o paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender ox Lender's agene. This assignment of Rents constitutes an absolute asgignment
axd not an assignment for additional security only.

If Lender gives motice of breach t0 Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrutoent;
(i) Lender ~ha’l be entitled to collect and receive all of the Rents of the Property; (#if) Borrower agrees that each
tenant of tae Tmperty shall pay all Renrs due and nnpaid to Lender or Lender's agents upon Lender's written
demand ¢o the tezomt; (iv) unless applicable law provides otherwise. all Rents collected by Lender or Lender's
agents shall be asorlied first to the costs of taking comrolofandmanagmg tthropertyandcollecungtheRmzs
including, but mo: linited to, attorneys’ fees, receiver's feee, premiums on receiver's bonds, repair and
taintenance cosws, inrwynce premiums, taxes, assessments and other charges om the Property, and then to the
sams secured by the Secoiity Ingtrument; (v) Lender, Lender's agents or any jodicially appointed receiver shall be
liable to account for only tbose Renmts actoally received; and (vi) Lender shall be emtitied to have a teceiver
appointed to take possessicn of and manage the Property and collect the Rents and profits derived from the
Property without any showing as'to tha inadequacy of the Property as security.

If the Rents of the Propest; are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Remts an; funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Uecnrity Instrument pursgant to Uniform Covenant 7.

Borrower represents and warrant: that Borrower has not executed any prior assignment of the Rents and

) has not and will not perform any act that wouvd 1revent Lender from exercising its rights under this pacagraph.
. Lender, orlmdm'sagmmorajnd:mr‘" pomnedxecelver,shallnotbercqmrcdtommupon,mke
control of or maintain the Property before or aft:r giring notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, my dc so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidaty any other right or remedy of Lender. This assignment
of Rents of the Property shall texminate when all the sums seiured by the Security Instrument are paid in foll,

I CROSS-DEFAULT PROVISION. Borrowei's d-fault or breach under any note or agreement in
which Lender has an inrerest shall he a breach mnder the Securify Tastrament and Lender may invoke any of the
remedies permitted by the Security Tnstruxnent.

BY SIGNING BELOW, Borrower accepts and agress to-ie teyrms and provisions contsined in this 1-4
Rider.

(Seal) _
(Sead 00103591
(Seal) A (Seal)
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