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MORTGAGE

THIS MORTGAGE IS DATED APRIL 12, 2001, betwecn BRYAN K. JORDAN and GAIL L. HODINA, HIS“"_;\{V!'FE,
whose address is 1273 THORNDALE COURT, ELGIN, IL #2120 (referred to below as "Grantor"); and Harris
Trust and Savings Bank, whose address is 111 W. Monrce; 2.0. Box 755, Chlcago IL 60690 (referred to
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeyex, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includira stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy, State of lllinois (the "Real
Property"): .

' SEE LEGAL ATTACHED ‘ o e

The Real Property or its address is commonly known as 1273 THORNDALE COURT, ELGIN.\L 60120 ‘The
Real Property tax identification number is 06-20-103-105. P

Grantor presently ‘assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propérty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security mterest in
the Personal Property and Rents. R

,.‘

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms 'not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation BRYAN K, JORDAN.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 12,
2001, between Lender and Borrower with a credit limit of $25,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
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mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hére‘after

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. LI

sﬁ;(;f

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE’{B;ENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANP's (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RE:NL%"I'ED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER:ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELYJ‘W-!'XES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMPUNT
SECURED HEREBY. . THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ¥ ’J’\

GRANTOR'S WAIVEXS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, er. any other law which may prevent Lender from bringing any action against Grantor,
including a claim for dfisiancy to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale. :

GRANTOR'S REPRESENTATIUNC AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at tite request of Lender; {b) Grantor has the full power, right, and authority to enter
into this Mot a?e and to hypoitiecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or.other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or uider applicable to Grantor; "(d) Grantor has established adequate means of
obtain:n% from Borrower on a continuing tasis information about Borrower’s financial condition; and (e} Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the credltworthlr}‘ess of
orrower). s

PAYMENT AND PERFORMANCE. Except as ohe:wise provided in this Mortgage, Borrower shall pay to,%’-'l:fénder
all Indebtedness secured by this Mortgage as it becsmes due, and Borrower an Grantor shall strictly perfpgm ail
their respective obligations under this Mortgage. N

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's poqﬁg,gfsiion

and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and opera éfflénd
manage the Property and collect the Rents from the Froperty. L

Duty to Maintain. Grantor shall maintain the Property in tenarteole condition and promptly perform all-’n"é%éirs,
replacements, and maintenance necessary to preserve its valuc. [

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,™ and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Ame_ndments and Reauthsrization Act of 1986, Pub. L. No.
99-499 ("SAﬁA“) the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar!d Recovery Act, 42 U.S.C. Section 6901, et seq., or other anpiicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardouc waste” and "hazardous
substance" shall also include, without limitafion, petroleum and petroleum by-procucts or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:” (a) During the periga ot Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release.of any hazardous waste or substance by any person on, under, about oi from thc_e Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Proper,tK_by
any prior owners or occupants of the Propertaz or (i) any actual or threatened litigation or claims of ary-kind
by any person relating to such matters; and {c) Except as previously disclosed to and acknowleddgd: by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Rroperty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance:on,
under, about or from the Property and (i) any such activity shall be conducted in compliance with: ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation thosgvlaws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon:the
Property to make such inspections and tests, at Grantor's expense, as Lender ma%g deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
Pqnaltles, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtédness
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= Loan No (Continued)

Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written b?’ such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to gr_lve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor.or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the !oan and any prior liens on the
property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. a5

Application of Proceeds. Grantor shall prorgé)tly notiBr Lender of any loss or damage to the Property.jf the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor:fdils to
do so within fifteen (15) dags of the casualty. Whether or not Lender’s secunt?/ is impaired, Lender mayHat its
election, apply *he proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoraiion-and repair of the Property. If Lender elects to apply the proceeds to restoration and;repair,
Grantor shall repuir_or replace the damaged or destroyed Improvements in a manner satisfactory to.Lender.
Lender shall, upon szatisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds.for:the
reasonable cost of rezai or restoration if Grantor is not In default under this Mortgage. Any proceedsiwhich
have not been disburscc-within 180 days after their receipt and which Lender has not committed to the:repair
ar restoration of the Property.shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest,” anc' the remainder, if any, shall be agphed to the principal balance of the
Indebfedness. If Lender hoids, any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. -Ary unexpired insurance shall inure to the benefit of, and pass;io, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any forec.osure sale of such Property. o

Compliance with Existin? Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁ iance with the ingurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compiiarce with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortga ye would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payab'e 00 loss, the provisions in this Mortgage for division of
roceeds shall apply only to that portion of the. proceeds not payable to the holder of the Existing
ndebtedness. ;;
EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, includil%g}}an_y
obligation to maintain Existing Indebtedness in good standing as. equired below, or if any action or ﬂroceg aing is
commenced that would materially affect Lender's interests in the Property Lender on Grantor’'s behalf mayy: but
shall not be required to, take any action that Lender deems approziiate. Any amount that Lender expendsin so
doing will bear interest at the rate provided for in the Credit Agreement roin the date incurred or paid by Lgnée_r to
the date of regayment by Grantor. All such expenses, at Lender’s opt.on, vill a? be payable on demand.q:(0) be
added to the balance of the credit line and be apportioned among and b< rayabie with any installment payments
to become due during either él) the term of any applicable insurance policy oi_{ii). the remaining term of the Gredit
Agreement, or hjc) be treated as a balloon payment which will be due and pavable at the Credit Agreement'’s
maturity. This Mortgage also will secure payment of these amounts. The rights nrovided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entied on account of the default.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

mArlt:lRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Pioerty are a part of this
ortgage. ‘

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to-the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Fr Fyerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or inal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall:defend
the_action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to gartlmpate in the proceeding and to be represented in the proceeding by counsel of Lender;s;own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may Tequest
from time to time to permit such participation. 4;-;34:

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compliés’}{with
all existing applicable taws, ordinances, and regulations of governmental authorities. .'1:_-_.44:,-;»;

kY 42T
isting

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "EY

Indebtedness™) are a part of this Mortgage. , \ f':':i'a
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferiorito’ an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
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Loan No (Continued)

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivéring,

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, fo
accomplish the matters referred to in the preceding paragraph. T

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise gerforms all the obligations |mPos_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Rermltted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever, payment is made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower’s trustee in
bankruptcy or to any similar person under an¥ federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the.case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Incebtzdness and the Property will continue to secure the amount repaid or recovered to thé"same
extent as if that amcunt never had been originally received by Lender, and Grantor shall be bound'py; any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage. s

DEFAULT. Each of the f)llrwing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mqrt?age: (a) Granzor commits fraud or makes a material misrepresentation at any time in confggtion
with the credit line account.- 7ris can include, for example, a false statement about Grantor's income,”assets,
liabilities, or any other aspects ¢¢ Grantor’s financial condition. (b) Grantor does not meet the reg_aY_ment terms of
the credit line account. (c? Grantes's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This ¢an include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failura-ic"pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellm%.wllthout Lender's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited purposes. s

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or rmors nf the following rights and remedies, in addition to any other
rights or remedies provided by law: :

Accelerate Indebtedness. Lender shall have the rigit at its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, ncluding any prepayment penalty which Borrower would be
required to pay. : P
UCC Remedies. With respect to all or anr part of the Pareonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Zode. o

Collect Rents. Lender shall have the right, without notice ic Grantor or Borrower, to take possession, of the
Property and collect the Rents, including amounts past due anc unpaid, and appgr the net praceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of tus right, Lender ma¥‘ reauwe any tepant or
other user of the Property to make payments of rent or use fees divectivto Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's 4ftcrney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate 12 same and collect the pr,?_cgeds.
Payments by tenants or other users to Lender in response to Lender’s deinaiid shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for ins aemand existed. Lendefimay
exercise its rights under this subparagraph either in person, by agent, or through a receiver. eSS

RS

Mortgagee in Possession. Lender shall have the right to be placed as rnortgagee In'ossession or to_'fpg_ve a
receiver appointed to take possession of all or any part of the Property, with the pcwer te. protect and ;F)Drgaerve
the Property, to aperate the Property preceding foreclosure or sale, and to collect the "euis from the Property
and apply ghe proceeds, over and above the cost of the receivership, against the indebtedness.; . The
mortgagee in Possessrqn or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Propefy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person irom serving-as a
receiver. T

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a j_udgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. (.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the; Credit
Agreement or available at law or in equity. :

Sale of the Property. To the extent permitted by applicable taw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to,sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property. i{*;@,,_
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public salé}Bf; the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the?’tgme of
the sale or disposition. - Shiiah
Waiver; Election of Remedies. A waiver by anz party of a breach of a provision of this Mortgage shall: not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that DEQ}AI,SIOH
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continuing consent to subsequent instances where such consent is required.
fag

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ¥

GRANTOR:

GAIL L. HODINA

INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF _ JC L JNOIS , "OFFICIALSEAL" § '
Alex A. Cusma o

) ss Notary Public, State of linois § 15 ¢ ¢

COUNTY OF @OO [Q } ﬁ"y_CQmmiss_ign Exp. 07/22/2001 ;

On this day before me, the undersigned Notary Public;-personally appeared BRYAN K. JORDAN and GAIL L.
HODINA, to me known to be the individuals described \n and who executed the Mortgage, and acknowledged-that
they signed the Mortgage as their free and voluntary act and. Jeed, for the uses and purposes therein mentioned.

Given upder my hgrd and official seal this IZ day ot AL L ,200/ .
B,‘LM 2 Residins at HARR]S BANK

590 S. ROSELLE ROAD
Notary Public in and for the State of _/C-L/AO1S SCHAUMBURG, ILLINOIS 60193

FH 24
My commission expires ). 22 O (47} 891-4340

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.29 (C) Concentrex 2001 All rights reserved. B
[IL-G03 219299.LN L2.0VL] . ’ [
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10359465

All that part of Lot 42 in Parkwood II Unit 1, being a
Subdivision of part of Secticns 17, 19 and 20, Township 41
North, Range 9 East of the Third Principal Meridian, in the
City of Elgin, cook County, illinois described as follows:
Beginning at the Northwest corner of said Lot; thence North
85 degrees 04 minutes 30 seconds East along the North line,
thereof a distance of 39.11 feet; thance South 5 degrees, 15
minutes; .36 seconds East a distance of 79.94 feet; the
Southeriy-line thereof; thence South 45 degrees, 48 minutes,
48 seconds wW=2st along said Southerly line a distance of 39.32
feet to the noust Southerly corner thereof; thence North 24
degrees, 11 miuvtes, 12 seconds West along a Westerly line of
said Lot A distance of 75.69 feet to a corner of said Lot;
Thence North 04 deorees, 55 minutes, 30 seconds West along a
West line of said (o0 A distance of 89.66 feet to said point
of beginning per Documcut No. 24979976 recorded May 30, 1979,
in Cook County, Illincis.

Permanent Parcel Number: 0o0-20-103-105

1273 THORNDALE COURT, ELGIN IL {5120




