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207965 MORTGAGE
THIS MORTGAGE (“3ecurity Instrument”) is given on APRIL 17, 2001 . The Mortgagor
is ARTERIO SYKES
, UNMARRIED

("Borrower").
This Security Instrument is given 1o Jairés B. Nutter & Company, which is organized and existing
under the laws of the State of Missouri, afidhose address is 4153 Broadway, Kansas City, Missouri

64111 ("Lender"). Borrower owes Lender the pricipal sumof
ONE HUNDRED NINETY ONE THOUSAND FIVE HUNDRED EIGHTY EIGHT & 00/100

Dollars (U.S. § 191,588.00 ). This dekt is 2videnced by Borrower’s note dated the same
date as this Security Instrument ("Note"), which provites for monthly payments, with the full debt,
if not paid eariier, due and payable on MAY 1, 2029 . This Security Instrument

secures to Lender: {a} the repayment of the debt evidénced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the payrient of all other sums, with interest,
advanced under paragraph 7 to protect the security of this_Security Instrument; and {c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey *o the Lender the following
described property located in COOK County, illinois:

LOT 64 IN BLOCK 6 IN HILLIARD AND DOBBINS FIRST ADDITION TO WaShINGTON
HEIGHTS IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWVNLEWP, 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK CrJdrTY,

ILLINOIS.

TAX MAP/ID NO: 25-07-217-039

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW CF RECORD, IF ANY.

which has the address of 9754 S. VANDERPOEL AVENUE, CHICAGO, Street, Ciyl,
lliinois 60643 (Zip Codel {"Property Address"};

FHA Tllinois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender. .

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either (a} to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or {b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event ot foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indehtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to inz purchaser. .

5. Occupancy,. Preseivation, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds. 0/ rower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument {or within sixty days of a -
later sale or transfer of the Prooertvi and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or-st:bstantially change the Property or atlow the Property to
deteriorate, reasonable wear and tear exccpied. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrowver shall also be in default if Borrower, during the
loan application process, gave materially false or iraeccurate information or statements to Lender (or
failed to provide Lender with any material informaticn) in connection with the loan evidenced by the
Note, including, but not limited to, representations conceining Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on 4 lsasehold, Borrower shall comply with the
provisions of the lease. It Borrower acquires fee title to the Mroperty, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of {r¢ Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Secur 'ty instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and(this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, anc-then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or pos?pone the due date
of the monthly payments, which are referred to in paragraph 2, or change the' #mount of such
payments. Any excess proceeds over an amount required to pay all outstanding indeotedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereta

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowet shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. [f failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of

vO6D741 Page 3 of 6




UNOFFICIAL COPY

946 p 8bey ) THLAY0A

01 J8pua Ag pajuesb Juswninsu) AlNoag siy1 AQ painoas swns 8y3 JO UONRZILIOWE JO UDKEDI|IPOLW JO
1uaiiAed 4o 8wl 8Y3 4O UOISUBIX] *IBAIBAA B JO] JepuaT Ag asuelesqiog poseajay JoN semoliog *| |
, uBwnIsu) A1ndag siyi Ag
Pa12240 ual| ayl Jo Alsond ay) 199})e Aj9SIBAPE (|Im 1uswialeIsulas {i11) Jo ‘aininy ay) ul spunosb Juaiayyp
U0 8.ns0198J04 8pnjoald [jim Juswaleisuiel (1) ‘Buipeasoid 8inso[29J0) 1USIND JO jUBWAJUBLILLOD
aul Buipaocsid Ajpleipaww sieaA om1 uiyum sBuipsssold 8INS0|38J0} JO JUBWSIUBLLLIOD By} Jo)e
lustuzielsulal pa1daooe sey Japua (1) 11 tuawalelsulas uuad 03 palinbal jou S| 48PUYT “JBABMOY *|INy
ur uslAed aleipawwl pannbal Jou pey JspuaT 4 SB 138442 Ul UjEWS. [leys sa.inoes 1 eyl suonebiqo
3yl pue juswnasu] AWNosg syl ‘iamollog Agq juswislelsuis) uodn -Buipeadsoid ainsojssio; sy
Yum pajeioosse Apadold sasuadxa pue ssa) ,sAsULIOLE AJRWIOISND PUE 3[qEUOSER] PUB S1S00 81N50|2340}
‘uBWNNsSU| AINNdag sIyl Japun 1amoliog 40 suoneBligqo ae Aayr 1ue1xe Byl 01 ‘Buipnioul juaung ¢
Wnoooe s samonog bBuig 01 pasnbss sjunowe jjg wns dwin e v Japual |leys Jamoliog ‘yuswnnshy - e
Alunosg sur slelsutes 0] 'painiisul aue sBuipaacoid 8INso[oaloy 181 usAs ssldde 1yBu ST
‘JusLUnuIsu) AJIr99S $14) 10 910N 8y} Japun anp junowe ue Aed o) 2in(ley s, 1amoLog JO asneoaq (|ny by
luswAed ajetpausil; pauinbal sey JapuaT i paleIsulal aq o) 146y e sey tamollog "Juswaleisulay ‘gL -5
"AIe18498g 8y £1 umwald soueinsul sbebriow e Hwtel 01 aln|ie} s,189pUsT O} snp Aj2j0s S
80uRJNSUIl Jo AIIgR|ICATUN BY) UBYM Japue Aq pasioiaxa aq jou Aew uondo siy) ‘BuioBaicy sy
Buipuelsyiimion *AljIgidysu yaNs Jo yooid 3AISN|PUOD Pawesp aq [|eys ‘810N 8] pUE JUSWNIISU|
Alunoag siyl aunsul 0] Builjsep ‘josiay alep ay) wou sAep Qg 01 1uanbasqns palep Alelalosg
3Ys JO lusbe pazuoyine Aue Jo JUBWIBILIS UBILUM Y luswinasyy Alunses syl AQ painoas TR
swns |je jo In} ut juswAed alelr et ngnbaJi'uogldo S1 ik ‘Aew Japue ‘Joalay aiep ay)
Wioi sAep 09 uiyum 10y Buisnoy jeuonen ayi :apun asueinsu Joj 8|qiblje aq 01 pausalap 10U
81e 810N 89Ul pue wBWNASU| AJND8’5 SIY) 41 12} seeube Jamoliog ‘paunsu| JoN abeBriopy (3)
‘AJeya 5eS ayY o suonenbal Aq paniwiad 10u JI 8ins0|29.04
10 ‘UoleIsl@OOE BzZLIOYINE JOU SI0P Jusiknist] Alnoag siy) pled lou ) 850|0840} pue
i} W1 JuswiAed a1eipsww 84inbay 03 ‘synejop alawhed 40 9sed ay) u) 's1yBur s, dapua 1w Jjim
Ale1a10ag a1 Aq panss) suonenba. saoueIsWNOIIR-Auew Ul *Alela1dag gnH Jo suonenbay (p}
! ‘SluaAa Juanbasqns o3 109adsal
Unm S1ybu s1 aAlem 10U Saop Japus ‘siuewAed KoNs aiinbas 10U Sa0p JBpUaT ING ‘|n} wi :
luswAed a1elpswwi alinbas 01 Jepus 1iwiad PINOM 12U IDO30 SBOURISWUNDIID || '13AIRAA ON {2) Co-
‘AJe1aJo8g Byl o sjusWRIINbaI Ayl 1A 30uBpIoDe Ul paaoidde uaaq 10U T
SEY 1paJsd Jay Jo siy 1ng Aladold 8y Adnodo os sa0p 983uRiD 0 taseydind ay: Jo ‘aduspisal ‘
ledisund Jay Jo sy se sajuesB o dsseyound eyl Aq peidnazo jou st Ausdoly syl (n
pue ‘(lusdsap 1o asiaap Aq ueyl Jaylo) pallajsues) a51miaylo 10 p|os st ‘Aladoly
9yl Jo ued Jo jje Bulumo 1SN e Ul 1Saialul [e1jauaq e 1o ‘Aladuig oul Jo 1ed 1o ||y (1)
I usWwnsUl ALUNoag syl Ag
P8In3as swns (12 Jo |n} ul 1udwAed sieipawiwl sunbal ‘Ale19109S ayl 40 [zAcudde Joud ayl yum -
PUE ((P)E-ILOLL "D'S'N T ‘286 4010y suonmisy) Aloysodaq uiew.en 15 uIeY) 8yl 4o (P} L pE
uondag Buipnioul) met ajqesidde Ag payuwisd i ‘jjeys Japuat |eaouddy upaiZ InOYUAA BjeS (q) -
“luBWINIsSY| A1NDag SIY) Ul PaUIEILOD
suonebiqo Jayio Auve wiopiad 01 ‘sAep ALyl Jo pouad e 104 ‘Buijiey AQ synejap samerag
10 ‘tuswAed Ajyiuow 1xau ay3 JO 91ep 8NP 8yl UO 10 0} Joud juswi s
A1IN08g siy1 Ag padinbas JuswAed Ajgiuow Aue [N} Ut Aed 01 Buijie) Aq synejap 1amousog K}
I luswinisy)
A1IN2ag SIYl Ag painaes swns (e jo N} un uswAed eleipswwl aanbay ‘syneysp Juswaed iTe]
8580 8yl ul ‘AiRlaioag ayl Aq panssi suoire|nbal Aq penwi| se 1deoxs ‘Aew Japua "yneje( (e)
' 198 JOo uonesa|aoay Jo) spunoir ‘g
"AlR1310ag Ayl Aq paziioyine sableyd pue $09) 1931100 ABW JBpUST ‘s394 g
"8onou jo Buialb ayz jo
SAep Q| UIyIM 9ADGE U104 188 SUOIDR 8] JO 2I0W 1O BUO 831 10 UBI| 3L AJSNES ||BLS JaMOLI0g "udl|
3yl BulAjnuspl aailou B Jamouog aAIb Aeus 13pusT “uslinuIsu} AlINgag syl seao Aluold uiene Aew
Ua1ym uat| e 01 10algns s| Aladoid syl Jo ued Aue 1ey) sauLIBIEP JapuaT §| “JuBWINISU| ALINJAG SIY}
01 ual| ay1 Buneuiplogns Japue 01 AloloejSIES Juawsaibe ue usl 8yl Jo JBpP|OY BYL WOI) SBINITS {9)
10 1U8|| 3yl JO JuBWedI0Ua 3Y] JuaAald 01 alejadlo uoluido s,sapus ayl ui yaiym sBuipasooid |eba| us
ual) sl Jo Juawasiojus 1sulebe spusyap 1o ‘Ag uall 8Y) Uies pooB Ul $1591U00 {q) ‘48puan 01 v|qerdande
isuuew e Ul usy 8yl Ag paindas uonefiqo syl Jo twuewAed syl 01 Bunum ul sesibe {e) :remoulog
§S8|UN JuBWINASUY| A1INDaG SIYY Jono Alioud sey’uysiym usi Aue abieyosip Apdword |jeys Jamouiog
"3|qeded pue enp Aj@iRIpBWwW BQ ||BYS ‘Japus Jo uondo ayl le pue ‘aieJ B1ON 8yl 1B ‘JUBWSISINGSIP

ke

Reyoe
L R oLk

i

[
w08

kb

g arg by SPSOC0TO0




”

N A, SR Ty A o H Rl L tae
P TSR "‘"l..};-f? ey Jf T

FE
3
)

UNOFFICIAL C@Sp054 s -

any successor in interest of Borrower shall not operate to release the liability of the original Barrower
or Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. ‘ ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 2{b). Borrower’s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
(a} is co-signing this-Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may...
agree to exténd, modify, forbear or make any accommodations with regard to.the terms of this
Security Instruinent or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by
delivering it or by“mailing it by first class mail unless applicable law requires use of another method.
The notice shall be-directed to the Property Address or any other address Borrower designates by
notice to Lender. Any-riciice to Lender shall be given by first class mail to Lender's address stated
herein or any address Lenser designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemer {0 have been given to Borrower or Lender when given as.provided in this
paragraph.

14. Governing Law; Severaniity. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which (nhe Property is located. In the event that any provision or clause
of this Security Instrument or the Nowe.canflicts with applicable law, such conflict shall not affect other
provisions.of this Security Instrument ar‘the Note which can be given effect without the conflicting
provision. To this end the provisions of ‘this"Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be givers onz conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not caws# or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Progecty. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violaticn of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or stovade-on the Property of small quantities of
Hazardous Substances that are generally recognized to be approziiate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private paryy irwvelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actial-knowledge. It Borrower
learns, or is notified by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances deiinad as toxic or
hazardous substances by Environmental Law and the following substances: gasoling, 'erosene, other
flammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvants, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this parayraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.
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