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THIS AGREEMENT TY

made  this ['7-14/ day of COOK COUER

Apaz_ 20,y  RECORD
ARTERIO SYKES, owner of th}UGENE "GENE" M%):E
land hereinafter described an
hereinafter . referred to  as RULUNG MEABU
“OWNER”; ani-CHICAGO PATROLMEN’S FEDERAL CREDIT UNION, present owner
and holder of (a mortgage and note first herein described and hereinafter referred to as
“HOLDER”; and$4*7ES B. NUTTER & COMPANY, hereinafter referred to as “LLENDER.”

WITNESSETH:

WHEREAS, ARTEKi® SYKES did execute a mortgage dated November 9, 2000
covering:

“LOT 64 IN BLOCK 6 IN HILLIARD AND DOBBINS FIRST ADDITION TO
WASHINGTON HEIGHTS IN THZ EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. |

P.IN.: 25-07-217-039 00103605 41‘5![

to secure a note in the sum of Sixteen Thousand and 00/10¢ ($:6,000.00) Dollars, in favor of
CHICAGO PATROLMEN’S FEDERAL CREDIT UNION; which mortgage was recorded
on November 22, 2000, as Document No. 00921507, in the oftice of the Recorder of Deeds,
Cook County, 1llinois (HOLDER’S MORTGAGE); and

WHEREAS, OWNER has executed or is about to execute a mortgage and note in the

sum of One Hundred Ninety One Thousand Eight Hundred Twenty Nip< and 01/100

+#($191,829.01) Dollars dated Apﬂ;_p(, 1 7 2001, in favor of LENDER payable witii interest and

upon the terms and conditions described therein, which mortgage 1s to be recorded concurrently
herewith (“NEW LOAN"); and

WHEREAS, it is a condition precedent to obtaining such NEW LOAN from LENDER
that the mortgage securing LENDER’S note be and remain a lien or charge upon the property
hereinabove described prior and superior to the lien or charge of the mortgage to HOLDER first
above mentioned.

NOW, THEREFORE, in consideration of the premises and Ten and 00/100 ($10.00)
Dollars and other good and valuable consideration, the parties agree as follows:

1. Subordination. = HOLDER of the note, CHICAGO PATROLMEN’S
FEDERAL CREDIT UNION, covenants and agrees that its mortgage shall be subordinate and

* NOT TO EXCEED $191588.00
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inferior to the NEW LOAN, but only to the extent of an aggregate advance not exceedlqg One
Hundred Ninety One Thousand Eight Hundred Twenty Nine and 01/100 ($191,829.01) Dollars
(“NEW LOAN LIMIT”), with the same force and effect as if it had been executed, delivered,
recorded and filed prior to the execution, delivery, recordation and filing of HOLDER’S
MORTGAGE.

2. Lender’s Covenants. The LENDER, in consideration of the foregoing
subordination, does hereby covenant and agree with the HOLDER that the aggregate cash
advance to be made by LENDER to OWNER on the security for the new loan shall not exceed
the NEW LOAN LIMIT and that any advance made by LENDER in excess of the NEW LOAN
LIMIT shall not have priority over HOLDER’S MORTGAGE. LENDER further agrees that
upon receipi by LENDER of the principal payments from OWNER aggregating the NEW LOAN
LIMIT, LENDER will release its priority over HOLDER’S MORTGAGE. LENDER further
agrees that it wili rause the release of a certain mortgage dated September 7, 2000 and recorded
September 22, 2000 a5 Document No. 00739845, made by OWNER to Anchor Mortgage
Corporation, and an ‘Assignment of Mortgage recorded as Document No. 00739846 to
Countrywide Home Loanz,“Inc., to secure a Note in the amount of One Hundred Ninety Two
Thousand Three Hundred and.-00/100 ($192,300.00) Dollars, said release to be filed
contemporaneously with this docuwient and the NEW LOAN and to furnish HOLDER with
evidence of such release.

3. Binding Effect. This Agreement shall bind the HOLDER, OWNER and
LENDER and their respective successors and assigns and shall inure to their respective benefits.

IN WITNESS WHEREOF, the parties ‘nereto have executed the Subordination
Agreement in Chicago, Illinois, the day and date first writien above.

CHICAGO PATROLMEN’S FEDERAL

CREDIT UNIOW ‘/1\/]/‘

Mar¥'G. MaI{oney, Treasurer

“HOLDER”

ARTERIO SYKES, “OWNER”

This instrument was prepared by:

George J. Amold

SOSIN AND LAWLER, LTD.
11800 S. 75" Avenue, Suite 38"
Palos Heights, IL. 60463
Attorney No. 20063 ~
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L /4/14 Y ZL/IV/L/ m/l/a Notary Public in and for said County in the State

aforesaid, do héreby certify that Mark G. Mahoney, Treasurer of the Chicago Patrolmen’s
Federal Credit Union, a corporation organized and existing under the laws of the United States of
America, who is personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such Treasurer, appeared before me this day and acknowledged that he
signed and delivered said instrument at his free and voluntary act and as the free and voluntary
act of the corporation for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this Z’O day of ’MLLC/{/ ,2001.

SIS S S s B |
! "OFFICIAL SEAL" . ¢~ % M
AMY LYNN.BROWN - & Ly ;’W :

7]
Notary Public, State:of Hiinois & aﬁo ARY PUBLIC '
res:0B/06/04- &

/
I L V%ﬂg a Notary Public in and for said County in the State
aforesaid, do hereby certify that Asterio Sykes personally known to me to be the same person
whose name is subscribed to ‘the furegoing instrument, appeared before me this day and

acknowledged that he signed and delivered said instrument as his free and voluntary act for the
uses and purposes therein set forth.

GIVEN under my hand and Notarial Sezi this / 2 - 01.

) w

~ NOTARY PUBLIC

OFFICIAL SEAL 1
DONNA R McFARLAND
<
L

Notary Public, State of lllinois
My Commission Expires 1/26/2003

B VAT VP WA Y '\‘“‘AJHMM»

YRy

I, MONICA M. PORTER , a Notary Public in and for szid ‘County in the State
aforesaid, do hereby certify that CHRISTINE BRADFORD of James B. Nutier & Company, a(n)
ASST. VICE PRES. of the corporation, who is personally known to me to be tie same person
whose name is subscribed to the foregoing instrument as such officer, appeared oniore me this
day and acknowledged that he/she signed and delivered said instrument as his/oar, free and
voluntary act of JAMES B. NUTTER & CO. , for the uses and purposes therein sct forth,

GIVEN under my hand and Notarial Seal this / 92 day of Q pz [ / ,2001.

M bnwea v pﬁ?ﬁ

NOTARY PUBLIC

MONICA M. PORTER
Notary Public - Notary Seal
STATE OF MISSQURI
Jackson County
My Commission Explres: Dec. 5, 2003
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