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MORTGAGE |4

DEFINITIONS

Words used in multple sections of this docwmem are defined below and other- words are defined in
Sections *; 17, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

also provided i Section 16.

(A) "Security Insicv.pent™ means this document, which is dated April 20th, 2001 Jogether
with all Riders 10 thi® ducument.

(B) "Borrower" is Beg. A Benner and Paul T Rudolph . Borrower is the

mortgagor under this Secnt 7y Insoument.

(C) "Lender" is _Kkraft Foods Federal Credit Union . Lender is a Federal Credit Unien oOrganized and

existing under the laws of _the Unjred States of America . Lepder's address is _777 westchester Avenue,

Suite 101, Uhite Plains, New York 10604 . Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note sigmed by Bormower and dated April 20th, 2001 .

The Note states that Borrower owes Lerier One Hundred Tuenty Thousand and No/100 ----msoososoemrsoosoes

----------------------- Dollars (U.S. $ _~320,000.00 ) plus imerest. Bomower has promised 1o

pay this debt in regular Periodic Payments and .0 pay the debr o full not later thag My 1st, 2031 .

(E) "Property" means the property that is descriged -Selow under the heading "Traosfer of Rights in the
- Property.”

(F) "Loan" means the debt evidenced by the Nore, pras imterest, any prepayment charges and Jare

charges due under the Note, and all sums due under this Security vstrument, plus interest.

(G) "Riders” means all riders to this Security Instrament fthar are executed by Borrower. The following

riders are to be executed by Borrower [check o, as applicable]:

K] Adjustable Rare Rider & Condominfum Rider [J Second Home Rider
Balloon Rider L] Planned Unis Developmenr Rider -~ Other(s) [specify]
1-4 Family Rider o Biweekly Payment Rider

(H) "Applicable Law" means all contolling applicable federal, state, and loc.l siarates, regulations,
ordinances and administrative rles and orders (that have the effect of law) as weall ‘as all applicable
fina], non-appealable judicial opinjons.

() "Coromunity Association Dues, Fees and Assessments” means all dues, fees, assessmera: and other
charges that are imposed on Bomower or the Property by a condominium associaton, homeowners
association or similar organization.

() "Electronic Funds Transfer" meaus any transfer of funds, other than a wansaction originated by
check, draft, or similar paper instrument, which is initated through an electronic rterminal, relephonic
instrumem?, computer, or magmeric tape so as to order. instruct, or authorize a financial imstmdon to
debit or credit an account. Such term includes, but is not limited 10, point-of-sale transfers, auromated
teller machine transactions, wansfers initiared by telephone, wire wansfers, and awtomated clearinghouse
wansfers.

(K) “Escrow tems" means those items that are described in Secdon 3.
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(L) "Miscellaneous Proceeds” means any compensaton, sewlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(1) damage 10, or destruction of, the Property; (ii) condemnaton or other mking of ail or any part of
the Property; (ifi) conveyance in liew of condemparion; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Propery.

(M) "Mortgage fosurance” means insurance protecting Lender against the yonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amounr due for (i) principal and interest under
the Note, plus (ii) any amounts nnder Section 3 of this Secunty Jnstrament.

{(O) "RESPA" means the Real Eswate Setdemest Procedures Act (12 US.C. 2601 &t seq.) and its
implementing regulation, Regulation X(24 C.F.R. Part 3500), as they might be amended from dme to
tme, or any additional or successor legislation or regulation thar governs the same subject matier. Ag
used in this Security lostumens, "RESPA" refers to all Tequirements and restrictions that are imposed
ip regard «0)a "federally related morgage loan” even if the Loan does pot qualify as a "federally
related morrgage loan” under RESPA.

{P) "Successor m Interest of Borrower" means any party that has wken ttlc to the Property, whether or
pot thar party has ;so.nied Borrower's obligations under the Note and/or this Securiry [ostrument.

K]

TRANSFER OF RIGHTS "V THE PROPERTY

This Security Instrament secuies to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; 4nd (ii) the perfommance of Borrower's covenants and agreements  under
this Security lpstument and the iote! For this purpose, Borrower does hereby mortgage, grant apd
comvey 10 Leader and Lender’s snccessos and assigns the following described property located in the
~ of : :
[Type of Recording Jurisdiction} [Name of Recording Jurisdiction)

SEE ATTACHLY SCHEDULE A

which carrently has the address of 3316 W. Eastwood Ave. # 2 s Chicago |
[Street] (Ciry)
Ntinois 60625 ("Property  Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier exected om the property, and all
easemenss, appuricpances, and fixreres now or hereafter a part of the propeny. ~AlU replacements and
additions shall also be covered by this Security Instumenr. Al of the foregoinz ic referred to in this
Security Inswument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate bercoy conveyed
and has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of rccord.  Bomower warrants and will defend generally the dile to the
Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unmiform covepants for national use and
non-uniform covenamts with limited variations by jurisdiction to constitute a wmifomm security instrament
covering real property.

TLLINOIS~Single Family—Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 2 of 12)




UNOFFICIAL COPY 10351074

Legal--Description:

Parcel 1: . :
Unit 3316-3 in 3314-16 West Eastwood Glen Condominium as
delineated on a survey of the following described real estate:

Lot 6 and the East 1/2 of Lot 7 in Block 11 in the Northwest Land
Association Subdivision of the East 1/2 of the Northeast 1/4 of
Section 14, Township 40 North, Range 13, East of the Third
Principal Meridian (except the South 665.60 feet thereof and
except the Northwestern elevated railroad yards and right of way)
in Cock County, Illinois, which survey is attached to the
Declaration of Condominium recorded as Document No. 00468666,
together with its undivided percentage interest in the common
elements, in Coolr County, Illinois.

Parcel 2;

The exclusive right o use parking space P-3, a limited common
element as delineated cn the survey attached to the Declaration
aforesaid recorded as Document No. 00468666.

Commonly known as: 3316 W. Eastwood, Unit 3316-3, Chicago, IL
60625.

D o¥ 13- od04S
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UNIFORM COVENANTS. Borrower and Lender covemant and asree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intetest om, the debr evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow
Jtems porsuant to Section 3. Payments due under the Note and this Security Instrument shal) be made
in US. currency. However, if any check or other instrament received by Lender as payment under the
Note or this Sccurity Inswumenmt is remmed to Lepder unpaid, Lender may requirc that any or all
subsequent  payments due under the Nowe and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) momey order; (¢) certified check, bank check,
weasurer's check or cashier'’s check, provided amy such check is drawna upon an institution whose
deposits are insured by a federal agency, instromentality, or entiry; or (d) Elecuonic Funds Transfes.

Paymemts are deemed received by Lender when received at the location desigmated in the Note
or at such other locadon as may be designated by Lender in accordance with the motice provisions in
Secdon JI, Lender may rerarn any payment or partal payment if the payment or parnal paymenis are
jnsufficient 1~ bring the Loan current. Lender may accept any payment or paral payment insufficient
to bring the To7p current, without waiver of any rights hereunder or prejudice to its rights o refuse
such payment o pirtial paymemts in the furure, but Lender is not obligaced to apply such payments at
the time such paymevn:s. are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not zay interest on uvapplied funds. Lender may hold such apspplied funds until
Borrower makes paymeni -0 bring the Loan current. If Borrower does not do S0 within a reasomable
period of fime, Lender shalt zither apply such funds or remun them to Borrower. If not applicd
carlier, such funds will be apriicd to the ouwstanding principal balance under the Note immediately
pdor 1o foreclosare. No offset Or claim which Borrower might have now or in the fumre against
Lender shall relieve Bomower from riasing payments due under the Note and this Security Inseramen:
or performing the covenants and agreements seswed by this Security Tostrument.

2. Application of Payments or Pro{icds. Except as otherwise described in this Section 2, all
payments accepted and gpplied by Lender tan be applied in the following order of priority: (a)
inrerest due under the Note; (b) principal due wnder the Now; (¢) amounts due under Section 3. Such
payments shall be applied o each Periodic Paymir: in the order in which it became due. Any
femaiping amounrs shall be applied first 1o late chargis, second to any other amoumts dwe under this
Securiry Instnument, and then to reduce the principal balance of fic Note.

If Lender receives a payment from Borrower for a /ulinguemt Perodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment - bz applied 10 the delinquent payment
and the Jlate charge. If morc than ome Periodic Paymemt 15-ourtstanding, Lender may apply any
payment received from Borrower o the repaymem of the Periodic @ayments if, and to the exenr that,
each paymenr can be paid in foll. To the exwnt that any excess exisis <fer the payment is applied to
the foll payment of ome or more Periodic Payments, such excess may be spolied to apy late charges
due. Voluntary prepayments shall be applied first to any prepayment charges ard then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds (o principal due
under the Note shall not cxwend or postponc the due date, or change the amoupr, -of the Periodic
Payments.

3. Funds for Escrow Items. Bomower sball pay to Lender on the day Periodic Faymenrs are
due under the Notw, updl the Now is paid in full, a sum (the "Funds™) 1o provide for payment of
amounts due for: (a) taxes and assessments and other items which can atain priority over this Securrty
Instramenr es a lien or encumbrance on the Property; (b) leaschold paymemts or ground remts on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section S5; and ()]
Mortgage Insurance premivms, if any, or any sums payable by Bormower 1o Lender in lien of the
payment of Mortgage Insurance premimons in accordance with the provisions of Section 10. These irems
are called “Escrow Items.” At originadon or at any ime during the texm of the Loan, Lender may
fequire that Community Association Dues, Fees and Assessments, if any, be escrowed by Bomower,
and such dues, fees and assessments shall be an Escrow Item. Bomower shall promptly furnish 10

]
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Lender all notices of amounts to be paid under this Secrion. Borrower shall pay Lender the Funds for
Escrow Iems uoless Lender waives Bomower's obligaton to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation 1o pay 0 Lender Funds for any or all Escrow Jtems at
any ome. Any such waiver may orly be in wiiting. In the event of such waiver, Borower shall pay
directly, when and where payable, the amounts dae for any Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requires, shall furpish to Lender receipts evidencing such
payment within such tme period as Lepder may require. Bomower's obligation to make such paymems
and to provide receipts shall for all purposes be deemed w0 be a covemant and apreement contaiped ip,
this Security Insumenr, as the phrase “covemant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow [tems directly, pursuant to a waiver, and Bomower fails to pay the amoum
due for an Escrow ltem, Lender may exercise irs rights under Section 9 and pay such amount and
Borrower shall then be obligatcd under Secdon 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items ar any tme by a notice given in accordance with
Section 12 avd, upon such rcvocaton, Bomower shall pay to Lender all Funds, and in such amounts,
that are then rguired under this Section 3.

Lepde: raay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender
o apply the Fouds ar the dme specified under RESPA, and (b) Dot o exceed the maximom amoumt a
leoder can require (usdsr RESPA. Lender shall estimarc the amounr of Funds due on the basis of
current data and reascacble  estmates of expenditures of famre Escrow liems or otherwise in
accordance with Applicable Law.

The Funds shall be(held.in an instvotion whose deposits are insured by a federal agency,
iostrumentality, or eatity (including Tender, if Lender is an instiuton whose deposits are 50 insured) or
in any Federal Homc Loan Bank | Leuder shall apply the Funds 1o pay the Escrow Items po Jater than
the tme specified under RESPA. Terder shall not charge Bormower for holding and applying the
Funds, anmnally analyzing the escrow dccomar, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicaiic Law permits Lender to make such a charge.  Unless an
agreement is made in writing or Applicable Lay/ requires imerest to be paid oo the Funds, Lender shall
not be required 1o pay Bomower any imferest ‘or camnings on the Funds. Bomower and Lender can
agree in writng, however. thar intefest shall be puid on the Funds. Lender shall give 10 Bomower,
without charge, an anmpal accoundng of the Funds as requir<d v RESPA.

If there is a swplus of Funds beld in escrow, as Zefived under RESPA, Lender shall accounr 1o
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in
escrow, as defined under RESPA, Lepder shall notfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage m accordance with RESPA, but in
Do more than 12 monthly paymems. If there is a deficieacy of Funds b2ld in escrow, as defined under
RESPA, Lender shalt notify Borrower as required by RESPA, and Bomawer shall pay o Lepder the
amouni necessary to make up the deficiency in accordance with RESFA, “hut in no more than 12
monthly payments.

Upon paymenr in full of all sums secured by this Security Insoamest, | Leadsr shall prompdy
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ‘ayd impositions
atiributable to the Property which can amain priotty over this Security Insoument, leasehCle paymens
or ground rems on the Propemy, if any, and Comummity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Bomower shall pay them in the manner
provided in Section 3.

Borrower shall prompdy discharge any lien which has priotity over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligadon secured by the lien in a munner
acceptable 1o Leoder, bur only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or dcfends against enforcement of the lien in, Jegal proceedings which in Lender’s
opinion opetate to prevent the enforcement of the lien while those proceedings are pending, but only
unfil such proceedings arc concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinatng the lien to this Secunty Instrumenr. If Lender determines that any
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part of the Property is subject to a lien which can atuin priority over this Security Instrumenr, Lender
may give Bommower a notice idendfying the lien. Within 10 days of the date on which that notce is
given, Borrower shall satisfy the licn or mke ome or more of the actions ser forth above in this Section
4,

Lender may requirc Bomower o pay a ope-time charge for a real estale tax verificadon andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bomrower shall keep the improvements now existing or hereafter erccted
on the Property insured against loss by fire, hazards included within the temm "extended coverage,” and
any other hazards includipg, bur not limited 1o, earthquakes and floods, for which Lender requires
insurance.  This insurance shall be mainmained in the amounts (including deducrible levels) and for the
periods that Lender requires. What Lender requires pursvant to the preceding senrences can change
during the term of the Loan The insuramee camier providing the insurance shall be chosen by
Borrower subjecr 1o Lender’s right to disapprove Borrower's choice, which right sball not be exercised
wreasonslly. Lender may require Borower to pay, in conmection with this Loan, either: (a) a
one-time chege for flood zone determinadon, certification and macking services; or (b) a one-rime
charge for foel zome determinadon and certification services and subsequenr charges each tme
Temappings Or 4miiar changes occur which reasonably might affect such determination or certification,
Borrower shall also Ue. responsible for the payment of any fees imposed by the Pederal Emergency
Management Agency “in’connecton with the review of any flood zone detepmination resulting from an
objection by Bortower.

If Borrower f£iils 1t xoiomin any of the coverages described above, Lender nay obtain
insurance coverage, at Lender’s onrion and Borrower's expense. Lender is under no obligation to
purchase apy particular type or aoutt of coverage. Therafore, such coverage shall cover Lender, but
might or might not protect Borrowar, Borrower’s equity in the Property, or the comems of the
Property, against any risk, hazard or lablity and mighr provide greater or lesser coverage than was
previously in effect. Borrower ackmowledgs: thar the cost of the insurance coverage so obtained might
significantly exceed the cost of insuramce thar Botrower could have obtained. Any amouprs disbursed
by Leoder under this Section 5 shall become-additional debt of Borrower secured by this Security
Inswumenr. These amounts shall bear interest at o iote rare from the date of disbursemgent and shall
be payable, with such interest, upon notice from Lender 1o Boizawer requesnng payment.

All insurance policies required by Lender and ‘rearwals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include .2/ séandard mortgage clause, and shall pame
Lender as morgagee and/or as an addidenal loss payee. Linde: shall have the right to hold the
polices and memewal cemificates. If Lender requires, Borrowe: shall proroptly give to Lender all
receipts of paid pramiums and renewal potices. If Borrower obtains vay. form of ipsurance coverage,
not otherwise required by Lender, for damage to, or destuction of, <3 Property, such policy shall
include a standard mortgage clavse and shall pame Lender as morwgagee soor as an additiopal loss
payee.

[n dre evenr of loss, Borrower shall give prompt notice to e insarance corrier and Lender.
Lender may make proof of loss if not made prompty by Bormower. Unless Linder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlyiss; insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the resturwacn or repair
is economically feasible and Lender’s security is not lessemed. During such repair and restoraton
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opporwapity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided thar such inspection shall be undertaken prompuy. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress paymenrs as the work Js
complered.  Unless an agreement is made jn writing or Applicable Law requires interest to be paid on
such iosurance proceeds, Lender shall not be required to pay Bomower apy interest ar earnings on such
proceeds.  Fees for public adjusters, or other third pardes, rewined by Borrower shall not be paid our
of the insurunce proceeds and shall be the sole obligation of Borrower. If the restoraon aor repair is
not econamically feasible or Lender's security would be lesseped, the insurance proceeds shall be
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applied w the sams secured by this Security Instument, whether or nof then due, with the excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section
2.

[

[f Borxower abandons the Property, Lender may file, negonare and semle any available
insurance claim and related maters. If Borrower does not respond within 30 days 0 a nodee from
Lender thar the imsurance carmier bas offered to semle a claim, then Lender may negodate and semle
the claim. The 30-day period will begin when the notce is given. In either evemt, or if Lender
acquires the Property under Section 22 or otherwise, Bomower hereby assigns o Lender (#) Borxower's
Tights 1o any insurance procesds in an amount not to exceed the amouns unpaid under the Note or this
Security lnstrumenr, and (b) any other of Bomower’s rights (other fhan the right 10 any refund of
unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either 10 npair or restore the Propemy or t0 pay amounts unmpaid under the Note or this Security
Instrumer?, whether or not then due.

6. Occopancy. Bomower shall occupy, establish, and use the Property as Bomower’s principal
tesidence within 60 days after the execudon of this Security Fnsmumemt and shall coutinue to occupy the
Property as Bouower's principal residence for at least omc year after the date of occupancy, unless
Lender otherwise ‘agess in writing, which consent shall pot he unreasonably  withbeld, or unless
extenuating circurnstances <xist which are beyond Borrower's contral.

7. Preservation, faintenance and Protection of the Property; Inspections. Bomower shall not
desooy, damage or impair «he Property, allow the Property to deteriorate or copumit waste on the
Property. Whether or not Boziower. is residing in the Property, Borrower shall maintin the Propenty
in order to prevent the Property {rom' deteriorating or decreasing in value due to irs condiion. Unless
it iy determined pursvamt to Section ¥ thar repair or restoraton is not ecopomically feasible, Bomower
shall promptly repair the Property if dariag:d- to avoid further deterioradon or damage. If insurance or
condemnation. proceeds are paid in comuccdon with damage 1w, or the wking of, the Property,
Boower shall be respossible for repairing sr isstoring the Property only if Lender has released
proceeds for such purposes. Lender may disbuzce proceeds for the repaits and restoratdon in a single
payment or in a setes of progress paymemws s the wotk is completed. If the imsuramce or
condemmation proceeds are not sufficient to repair oy-asiore the Property, Bomower is not relieved of
Borrower's obligaton for the completion of such repair or restiriaon.

Lender or irs agemt may make reasonable entries ypon and imspections of the Propeny. If it
has reasomable camse, Lender may inspect the imterior of the ‘mpravements on the Property. Lender
shall give Borrower notice at the dme of or pror [0 sach aa terior inspecrion specifying such
reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defsult ¢, -doring the Loan application
process, BOIYOwer Or any persons oI eafities acting ar the dircction of Boower or with Borrower's
knowledge or comsemt gave materially false, misleading, or imaccurate infoTmrZon or statements o
Leoder (or failed vo provide Lender with material information) in compcction veth the Loan. Material
Tepresenraions clude, but are por limited to, represenuations concerning Bommowe:r's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Zos:rument. If
(3) Borrower fails to perform the covenanis and agreemenrs copfained in this Security Instrument, (b)
there is a legal proceeding that might significandly affect Lender’s interest in the Property and/or rights
under this Security Tnstroment (such as a proceeding in bakrupicy, probate, for condemnation or
forfeimare, for enforcement of a lien which may auain priority over this Security Insmument or to
enforce laws or reguladons), or (¢) Borrower has abandonmed the Property, then Lender may do and
pay for whatever is reasonable or appropdate to protect Leoder's interest jn the Properry and rights
woder this Security Insowmenr, incloding protecting and/or assessipg the valve of the Property, and
securing and/or repaining the Property. Lender’s actions can include, but are not )imited to: (@) paying
any sums sccured by 2 lien which has priority over this Security Instument; (b) appearing in coury; and
(c) paying reasomable attomeys’ fees to protect its interest in the Property and/or rights wunder this
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Security Insgument, incleding its secured position in a bankrupicy proceeding. Secuting the Properry
inclodes, bui is not limited to, entering the Property to make repairs, change Jocks, replace or board up
doors and windows, drain water from pipes, eliminare building or other code violations or dangerous
condinons, and have udlities wrmed on or off Although Lender may take acion under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lability for not taking any or all acrions authorized under this Section 9.

Ang amoums disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear ipterest at the Note rate from
the date of disbursemenr and shall be payable, with such imerest, upon Dnotice from Lender to
Borrower requesting payment.

If this Security Instromenr is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee drle to the Property, the leasehold and the fee tide shall not merge
unless Lender agrees to the mexger in writing.

1P, Mortgage Insurance. If Leoder required Mongage ILosnrance as a condition of maling the
Loan, Bomrow:r shall pay the premioms required to maintain the Mortgage Insurance in effect. 1f, for
any reason, fac, Morigage Insarance coverage required by Lender ceases to be available from the
morgage insure; chat previously provided such insurance and Bomower was required tw make
separately designated . payments foward the premioms for Morgage Insurance, Borrower shall pay the
premiums required to obwin coverage substantilly equivalent to the Mortgage Tosurance previously in
effect, at a cost substand:ly equivalenr to the cost to Borrower of the Morgage Insurance previously
in effect, from an alternate 0teage insurer selecwd by Lender. If Substantially equivalent Mortgage
Iusurance coverage is not avaiiable. Borrower shall contimue to pay w Lender the amounr of the
separately designated payments at wvere due when the insurance coverage ceased 10 be in effect.
Lender will accept, use and remin iiese)paymems as a non-refundable loss reserve in lieu of Mortgage
Insurance.  Such loss reserve shall e mop-refundable, potwithstanding the fact that the Loan is
uldmately paid in full, and Lender shall ps:-be required 1o pay Borrower any interest or earnings on
such loss reserve. Lender can mo longer requir: ioss reserve payments if Monigage Insurance coverage
(in the amount and for the period thar Lender  xequires) provided by an insurer selected by Lender
again becomes available, is obmined, and Lender' rieaires separately desigrated payments toward the
premivros for Mortgage Insurance. If Lender requijed Mortgage Insurapcc as a condition of muking
the Loan a0d Borrower was required to make separately Jraignated payments toward the premiums for
Mortgage Tnsurance, Borrower shall pay the premiums rerieed to mainuin Mongage Insurance in
effect, or to provide a non-refandable loss teserve, until ¢ lender’s requirement for Mongage
Insurance ends im accordance with any written agrecment berwets Somower and Lender providing for
such termination or until termination is required by Applicable Law! Hathing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any eatty that purchases e Note) for ceruain losses
it may incur if Borrower does mor repay the Loan as agreed.  Borrower is not 2 party to the Mortgage
Iosarance.

Mongage ipsurers evabnare their total risk on all such insurance in force fromy e to time, and
may enter into agreememts with other pardes that share or modify their risk, or redvie losses. These
agrecments  are oD emns and conditions that are sausfactory to the momgage insurer- <50 the other
party (or parties) ro these agreements. These agreements may require the mortgage instrer to make
payments using any soutce of funds fhat the morgage insurer may have available (which may include
fonds obtained from Mortgage Insurance preminms).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, apy other emtity, or any affiliate of wny of the foregoing, may reccive (directly or indirectly)
amounts that derive from (or might be characierized as) a pordon of Bommower’s paymeats for
Mortgage Insurance, in exchange for sharing or modifying e mortgage insurer’s sk, or reducing
losses. If such agreement provides thar au affiliate of Lender takes 2 share of the insurer’s nisk in
exchange for a share of the premiums paid 10 the ipsurer, the arrangement is ofien temmed “captive
reipsurance.” Forther:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearaed at the time of such cancellation or termination.

11. Assicument of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied fo restoration or
fepair of the Property, if the restoradon or repair is economically feasible and Lender's security is not
lesseped.  During such repair and resworation period, Lender sball have the right to hold such
Miscellaneius, Proceeds oonl Lender has had an opporunity to imspect such Property to ensure the
work has bers completed to Lender’s satisfaction, provided that such imspection sball be undertaken
promptly. Leadir may pay for te repair and restoratom in a sipgle disburseient or in a series of
progress paymeris s the wark is completed. Unless an agreement is made in wiidng or Applicable
Law requires interest i be paid on such Miscellaneous Proceeds, Lender shall mor be required w pay
Borrower or any interest or carnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible’ or Lender’s security would be lessemed, the Miscellaneous Proceeds shall be
applied to the sums scoured by this Security Inswumenr, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Secdon 2.

In the event of a tomal takiug, ilesmuction or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 10 the sums secued by this Security Instrument, whether or not then due,
with the excess, if any, paid 10 Borrower.

In the event of 2 pamial wking, deswuraod, or loss in value of the Property in which the fair
market value of the Property immediarely beiore tbe pardal whing, destruction, or loss in vahie is
equal to or preater than the amount of the sums securzd by this Security Instrament immediarely before
the partial taking, desouction, or loss in valuc, usless.Broower and Lender otherwise agree in wIilng,
the sums secured by this Security Insmment shall be seuoced by the amount of the Miscellaneous
Proceeds multiplied by the following fracton: (a) the tot) aimoum of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair marker value of the
Property immediately before the pardal waking, destruction, or loss i valve. Any balance shall be paid
to Barrower.

In the evenr of a partal wking, deswuction, or loss in valve of <he Property in which the fair
market value of the Property immediawly before the partial taking, deswactisn, or loss in value is less
than the amount of the sums secured immediately before the parrial rakizg, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellarsous Procesds shall be
applied 1o the sums secured by this Security Insurument whether or not the sums are then dvs.

If the Propery is abandoned by Bomower, or if, after potice by Lender 10 DLemower that the
Opposing Party (as defined in the next septence) offers 10 make an award 0 sewde”a claim for
damages, Bomower fails 1o respond to Lender within 30 days after the date the nosice is wiven, Lender
Is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Properry or to the sums secured by this Security Insurumenr, whether or not then due. "Opposing
Party” means the thixd pamty that owes Bormower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be m defanlt if any acdon or proceeding, whether civil or crimipal, is begun
that, in Lender’s judgment, could result in forfeimre of the Property or other marerial impairment of
Lender’s interest in the Property or rights under this Security Inscrument. Borrower can cure such a
Qefault and, if acceleration has occorred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a waling thar, in Lender’s judgment, precludes forfeimre of the
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Property or other material impairment of Lender’s iuterest in the Property or rights under this Security
Instramene.  The proceeds of any award or claim for damages thar are artribumble to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellaneous Proceeds thar are not applied to restoraton or repair of the Property shall be
applied in the order provided for in Secdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificadon of amortization of the sums secured by this Security Instrument granted by
Lender ro Borxower or any Successor in Imrerest of Bomower shball not operaie (0 release the liability
of Bomower or any Successors in Interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Bomower or to refuse to extend tme for payment or
otherwise modify amorfizaton of the sums secured by this Security Instrument by reason of any
demand made by the original Bommower or any Successors in Inrerest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s accepranmce of payments
from thirZ pirsoms, enfides or Successors in Interest of Barrower or in amounts less than the amount
then due, sha'l uot be a waiver of or preclude the exercise of any right or remedy.

13. Joip’ and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenans
and agrees that soower’s obligations and Habiliry shall be joint and several. However, and Borrower
who co-sings this lecurity Instrumenr bur does nor execmte the Nowe (a “co-signer): (a) is co-signing
this Security Instrumeny noly to morgage, granr and comvey the co-sigmer's imferest in the Property
under the temms of this Sccurity Iostrument; (b) is not persomally obligared tw pay the sums secured by
this Security Insmument; ard (0. agrees that Lender and any other Borrower can agree 10 exmend,
modify, forbear or make any sccommodations with regard to the renms of this Security Tnstrument or
the Note without the co-signer’s cons ot

Subject 1o the provisions 0r Secdon 18, any Successor in lnterest of Borrower who assumes
Borrower’s obligadons under this Secuaty 'mstrument in writing, and is approved by Lepder, shall
obtain all of Bomower’s rights and benefli, under chis Security Instument.  Borrower shall not be
released from Borrower’s obligadons and liabiity wmnder this Security Instrumen: woless Lender agrees
10 such release in writing. The covemanrs and agresents of chis Securiry Instrument shall bind (except
as provided in Section 20) and benefit the suceessors and assipns of Lender.

14. Loan Charges. Lender may charge Borrowir fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s ivterest in the Property and rights under this
Secunity Instrumenr, incliding, but not limited 0, attorne;s’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express awthority 'n this Security lnstrument 1o charge
a specific fee to0 Borrower shall not be conswued as a prohibition- o the charging of such fee. Lender
may 1ot charge fees that are expressly prohibired by this Security Isorumear urhy Applicable Law.,

If the Loan is subject to 2 law which sets maximum loan ckirpes, apd thar law is finally
interpreted  so that interest or other loan charges collected or to be coldeced in conmecron with the
Loan exceed the permitted limits, then: (a) any such Joan charge shall e re2uced by the amount
mecessary to Teduce the charge to the permimed limit; and (b) any sums’ alrrady collected from
Borrower which exceeded permined limits will be refunded to Borrower. Lender .n?j choose 1o make
this refund by reducing the principal owed under the Note or by making a direct payziray, 10 Borrower,
If a refand reduces principal, the redocdon will be weaed as 2 partal prepayment . ‘without any
prepayment charge (whether ar not a prepayment charge is provided for under the Note). Borrower's
acceptance of any Such refund made by direct paywmenmt to Bomower will constimte a waiver of any
right of acion Borrower might have arising out of such overcharge,

15. Notices. All nodces given by Bomower or Lender in comnccion with this Security
Instrooemr  must be jn writng. Aoy notice o Borrower in conncction with this Security Tnstrument
shall be deemed to have been given to Bomower when mailed by first class mail or wheo acrually
delivered to Bomower’s notice address if sent by other means. Novee to any onme Bomower shall
consurate potice to all Borrowers unless Applicable Law expressly requires otherwise. The nonce
address shall be the Property Address unless Bomower has designated a substmue nobce address by
notice to0 Lender. Bomower shall prompdy nodfy Lender of Borrower’s change of address. If Lender
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specifies 2 procedure for repordng Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designared notice address
under this Security Instrument at any one tme. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has designared another
address by notee 1w Borrower.  Any motcc in connection with this Security Insmrument shall not be
deemed 10 have been given to Lender until acnually received by Lender.  If any notce required by this
Security Instrument is also requited under Applicable Law, the Applicable Law requirement will satsfy
the corresponding requirement ander this Security Insoument.

16. Governing Law; Severability; Rules of Construction. This Security Tostrument shall be
governed by federal law and the law of the jursdicton in which the Property is located. All rights and
obligadons conwined in this Security Tnsbument are subject to any requirements and limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contact or
it might be silent, bat such silence shall mot be construed as a prohibition against agreement by
contract. . To’ the evenmt that any provision or clause of this Security Instument or the Notwe conflicts
with Applicuie. Law, such conflict shall mot affect other provisions of this Security Instroment or the
Note which can b2 ziven effect without the conflictng provision.

As vsed in this Security Instrument: (2) words of the masculine gender shall mean and include
comesponding neuter sords or words of the feminine gender; (b) words in the singular shall mean and
inctede the plural and wvire versa; and (c) the word "may" gives sole discretion without any obligaton
to take any acton

17. Borrower’s Copy.. Purrower shall be given ame copy of the Note and of this Security
Insrument.

18. Transfer of the Prope-ty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” meaus ary ‘eeal or beneficial interest in the Property, including, bur not
limited to, those bemeficial interests wmarsferrnd in a bond for deed, comrract for deed, installment sales
contract Or escrow agreement, the intent o) which is the wansfer of tde by Borrower at a furure date
10 a purchaser.

If all or any part of the Property or aay Jaterest in the Property is sold or mansfered (or if
Borrower is mor 2 marural person and a beneficial “inierest in Borrower is sold or transfemed) without
Lender’s prior writen consenr, Lender may require irwediate payment in full of all sums secured by
this Security Insoumen:. However, this opdon shall nor te exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borr(wer notce of acceleration. The notice
shall provide a perod of not less than 30 days from the date s =zotice is given in accordance with
Section 15 within which Borrower mmust pay all sums secured by thi= Sccusty Insrument.  If Borrower
fails w0 pay these sums prior w the expiration of this period, Lerdsi anay invoke any remedies
permitted by this Security Instramenr without further notice or demand on Borrowes

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mict cermin conditions,
Borrower shall have the right to have enforcement of this Security Instrament Jdiscupsmed at any time
prior 1o the carliest of: (a) five days before sale of the Property pursmam w Sectica 22 of this Security
Insorument;  (b) such other period as Applicable Law mighe specify for the rtemminatcs 'of Bomower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Thosé ¢oaditons are
that Borrower: (2) pays Lender all sams which then would be due under this Secarity Instrament and
the Now as if no acceleration had occorred; (b) cures any default of any other covenmamis or
agreements; () pays all expenses incurred in enforcing this Security Instrument, iscluding, but not
limited to, reasonable anomeys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s jnterest in the Property and rights under this Securiry
Instrument; and (d) tekes soch action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Secunity Instument, shall confinue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay soch reinsiarement sums and expenses in one
or more of the following fomms, as selected by Lender: (a) cash; (b) moncy order; {c) certified check,
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bank check, treaswrer’s check or cashier’s check, provided any such check i$ drawn upon an instmtion
whose deposits are insured by a federal agency, imsmumenulity or emtity; or (d) Elecwonic Funds
Travsfer. Upon reinstateroent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully cffective as if no acceleration had occurred. However, this mght to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a paroal imterest
in the Note (together with this Security Insmumenr) can be sold one or more dmes withour prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelawed to 2 sale of the Note. If there is a change of
the Loan Servicer, Bommower will be given written notice of the change which will stare the name and
address of the new Loan Servicer, the address w which payments should be made and any other
nformatice RESPA requires in conpection with a notice of wansfer of servicing. If the Nowe is sold
and thercafie the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loar $irvicing obligations to-Bomower will remain with the Loan Servicer or be mansferred to
a successor Loau Sirvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser. \

Neither Borrow:t: nor Lepder may commence, join, or be joived to any judicial acdon (as
either an individual ligg=zi or the member of a class) that arises from the other pamy’s actions pursuant
to this Secudry Instrument orx th=t alleges that the other party has breached any provision of, or any
dury owed by reason of, this S:curiry Instrumems, unsil such Bomower or Lender has notified the otber
party (with such nodce given in compliance with the requirements of Sccdon 15) of such alleged breach
and afforded the other party herers 1 reasomable period afier the giving of such notice 10 take
corrective acon. If Applicable Law poovides a dme period which mvst elapse before certwim action
can be taken, that time perod will be gecicd 10 be reasopable for purposes of this paragzaph. The
notice of acceleration and opporunity  cure given 10 Borrower pursuant to Section 22 and the potice
of acceleration given to Borrower purswant o Section 18 shall be deemed 1t sadsfy the motice and
opportunity to take corrective action provisions of this Secrion 20.

21. Hazardous Substances. As used in this Siction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substamces, peoliviams, or wastes by Environmental Law and
the following substances: gasoline, keroseme, other flamesble or toxic pemoleum products, toxic
pestcides and herbicides, voladle solvemts, materials comwining asbestos or formaldehyde, and
radicactive materials; (b) "Emviropmental Law” means federal laws and laws of the junsdiction where
the Property is located thar relate to health, safety or emvironmerw:!  protecton; (c) "Environmental
Clearup” includes any respomse action, remedial action, or removal acders, as defined in Environmental
Law; and () an "Environmental Condidon” means a condidon that' can camse, contribute 10, or
otherwise tigger an Environmental Cleamup.

Borrower sball mot cause or permit the presence, wuse, disposal, stoage or release of any
Hazardous Substances, or threaen w release any Hazardous Substances, om .or ic the Propenty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propess (a) thar is in
violation of any Enovironmenral Law, (b) which creates an Euvironmental Condition, ox =) which, due
to the presence, use, or release of a Hazardous Substance, cieates a condidon that adversely affects the
value of the Propexty. The preceding two sentences shefl not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are gemerally recogmized to be
appropoare 0 normal residepdal uses and to maintenance of the Property (including, but nor limited
10, hazardous substances in consumer products).

Borrower shall prompdy give Lender wrinen notice of (a) any investigation, claim, demand,
lawsuit or other acdom by any governmental or regulatory agency or private pamy involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has acraal
knowledge, (b) any Environmenml Condition, inchuding but not limited 10, any spilling, leaking,
discharge, release or threat of release of amy Hazardous Substance, apd (¢) any condition caused by the
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presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If
Borrower learss, or is potficd by any govermmental or regulatory authoriry, OFsany privale party, that
any removal or other remediaton of any Hazardous Substance affecting the Property is Becessary,
Borxower shall prompdy take all necessary remedial actions in accordance with Environmental ILaw.
Nothing herein shall create any obligation on Lender for an Egvironmenial Cleanap.

i L

NON-UNIFORM COVENANTS. Bomower and Lender further covemant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower’s breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the defanlt on or before the
date speciier! in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial procseding and sale of the Property. The notice shall further inform Borrower of
the right to (reipstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 4 7efault or any other defense of Borrower to acceleration and foreclosure. If the default
is mot cured on or vofore the date specified in the notice, Leoder at its option may require immediate
payment in full of all ‘svias secured by this Security Instrument without further demand and may foreclose
this Security Instrument ¥5 judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies proviced in. this Section 22, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon paym:nt ‘of all sums secured by this Security Instrument, Lender shall
release this Security Insoument. Ponower shall pay any recordatiom costs. Lender may charge
Borrower a fee for releasing this Securicy 'Irstrument, bur only if the fee is paid to a third party for
sexvices rendered and the charging of the fee 1¢ cumined under Applicable Law.

24. Waiver of Homestead. Tn accordarie \with Tlinois law, the Borrower hereby releases and
waives all rights uoder and by virme of the Dinois Lomnestead exemption laws.

BY SIGNING BELOW, Borrower accepts asd srees to the terms and covenamss conmained in
this Securiry Instrament and in any rider(s) executed by Borrower 2nd recorded with ir.

Witnesses: // 4 \ébpﬂ
@,\Iz‘_ £ (Seal)

BETH A SENNER "-Borrower

by e
his/her attorney in tact

Social Security Number _ 373154735

% < M (Seal)
PAUL € RUDOLPH -Borrower

by
his/her attorney in faet

Sotial Security Number _ 352-58-3955

[Space Below This Line for Acknowledgment)
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UNIFORM AC WLEDGMENT

(For Use on Documents Being Acknowiedged Ourside of New York State)

State, District’ of Columbia, Territory, Possession or Foreign Counmy )

On thealbjﬂ’. Hr5 of Q@EL . in the year 24@0) before me, the undexsigned, personally
appeared (). .
personally known 1o me or proved 1o me on the basis of sadsfactory evidence to be the individual(s)
whose name(s) is (are) subscribed to'the within instrument and ackmowledged to me that he/she/they
executed the same in his/her/their caracity(ies), that by his/her/their sigpamure(s) on the insmument, the
individual(s), or the person uwpon behait oF which the individual(s) acted, executed the mstFJmem and
thar such individuzl made such appearapce bofore the undersigned in the ez of PHiavy
(Insert the city or other political subaivision /and the swte, or country or other place the
acknowledgment was taken) 4

taldny acknowledgment

"OFFICIAL SCALT
TRACY M. KOzi(w

otary Public. State of lling1s
y Commission Expires 521/2002 %

W

N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mad: ihis _20th day of Aprit, 2001,
and is incorporated inro and shall be deemed t0 amend and suppleraent the Morngage, Deed of Trust
or Security Deed (the "Security Insmument®) of the same date given by the undersigned (the
"Bortower™) 1o secure Borrower's Note to Kraft Fosds Federal Credit Union (the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:
3316 W. Eastwood Ave. # 3, Chicago, IL 60625
[Property  Address]

The Property iichides a unit in, together with an undivided interest in the common elements of, a
condominium proje«¢ kiown as:

- —

Eastwood Glen Condo
[Name of Condominium Project)

(the "Condominium Projr2”). If the owpers associatdon or other entity which acts for the
Corndominium Project (fhe "Qwmers Association*) holds title to property  for the bepefit or use of irs
members or sharcholders, the Froperty also imcludes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borro wer's interest.

CONDOMINIUM COVENANTS:, In addidon to the covepantss and agreements made in the
Securiry Insorumenr, Borrower and Lender fuciie; covenant and agree as follows:

A. Condominium Obligations. 2orrower shall perform all of Bomower's obligadons
under the Copdominivm Project’s Consutuews Documents. The "Constment Documents” are
the: (i) Declaration or any other document which creates the Condominium. Project; (i)
by-laws; (i) code or regulatons; and (iv) cder equivalent documents.  Bomower shall
promprdly pay, when due, all dues and assessmcorz imposed pursuant to the Constiruent
Documents.

B. Property Insurance. So long as the Owners /csociation maintains, with a generally
accepted insurance carrier. a "master” or "blanket” policy ca the Condominium, Project which
is satisfactory to Lender and which provides inswrance covarsgc in the amounrs (incloding
deductible levels), for the periods, and against loss by fire, hataris incloded within the term
‘extended coverage,” and any other hazards, including, but nor dimired 10, carthquakes and
floods, from which Lender requires imsurance, them: (i) Lender waive; tbe provision in Section
3 for the Periodic Paymear w Lender of the yearly premium insiolmenrs for property
insurance on the Property; and (i) Bomower's obligation under Section 5 1< ms nrain property
insurance coverage on the Property is deemed satisfied to the extent thet i required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the irii of the
loan.

Borrower shall give Lender prompr notice of any lapse in required property insorance
covetage provided by the master or blanket policy.

In the event of 2 distribution of property inswrance proceeds in liew of restoration or
repair following a loss to thc Properey, whether to the unit or to comman elements, any
proceeds payable to Boxrower are hereby assigned and shall be paid 1o Lender for application
o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall mke such acuons as may be reasonahble
o insure that the Owmers Association maintaine a public liability insurance policy acceptable
in form, amoune, and extent of coverage 1o Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
comsequential, payable to Bormower im connecnon with any condempation or other wldng of
all or any part of the Propery, whether the unit or of the common elemenrs, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid ro Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instumen: as
provided in Sectdon 11.

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and
with’ Leuder’s prior wnuen coosent, cither partidon or subdivide the Property or consent (o:
(1) the absndonment or terminaton of the Condominium Project, except for sbandonment or
werminatico required by law in the case of substaptial destrucgon by fire or other casualty or
in the cas¢ £5-o wking by condemnation or eminemr domaip; (i) any amendment [0 any
provision of the Cepstituent Documents if the provision is for the express benefit of Lender;
(iif) terminadon. i professional management and assuguption of self-mamagement of the
Owners Associauos; of fiv) any action which would bave the effect of remdering the public
Lability insurance coverage rusintained by the Owners Association unaccepiable 1o Lender.

F. Remedies. If Borrowar does not pay condominivm dues and asscssments when due,
then Lender may pay them.  Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Bomiw.r secured by the Securiry Imstrument. Unless Bomower
and Lender agree to other terms ¢ ravinent, these amounts shall bear inierest from the dae
of disbursergent at the Notwe miw and ‘$1all be payable, with interest, upon motice from Lender
to Bomower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees w the terms and prrvisions contained in this

Condomirgam Rider. /
é]‘{%{ ,&”- WL (sea)

BETH A BENNER -Borrower
by A
his;e%iorney in fact

(,g C ﬂ {Seal)

PAUL C RUDOLPH -Borrower

by

his/her sttorney in fact
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 20th day of April, 2001, B

is incorporated into and shall be deemed to amend and supplement the Morgage, Decd of Trust or
Secunity Deed (the "Secumity Instument™) of the same dae given by the undersigned (the “Borrower™)
10 secure Rorrower's Adjustable Rate Note (the “Note™) t0 _Kraft Foods Federsl Credit Unicn  (the
"Lender™) of the same date and covering the Property described in the Security Jnstument and located

at:

3316 W. Eastwood Ave. # 3, Chicago, [L 40625

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PA(E AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE @CRROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTY. In addifion to the covenants and agreememts made in the
Security Instrument, Borrower and Lender farrier covenant and agree as follows:
A. INTEREST RATE AND MONTr LY PAYMENT CHANGES
The Note provides for an imitvu irrerest rare of _6.0000 %. The Note provides for
changes in the interest rate and the monrhly paswents as follows:
4. INTEREST RATE AND MONTHLY PA(PAENT CHANGES
{A) Change Dates
The interest rawe I will pay may change na the fixst day of May, 2004 and on
that day every 36th month thercafter. Each dare’ on which my ioterest rate could change
is called a "Change Dae.*
(B) The Index
Begioning with the first Change Date, my imterest rute will be based om ap Index.
The "Index” is the weekly average yield on United States Trez.ury. securities adjusted to a
constant mamuriry of three years, a5 made available by the Peder:i, Reserve Roard. The
most recenmr Index figure available as of the daie 45 days befate erzh Change Dare s
czlled the "Corrent Index.” If the Index is mo lomger available, tae Mere Holder will
choose a new index that is based uwpon comparable informadon  The Wrie© Holder will
pive me notice of his choice.

(C) Calculation of Changes
Before each Change Date, the Nowe Holder will calculate my new interest rate by

adding _rio and three guarters percemtage poimts (2.75%) to the Current Index. The Note
Holder will then round the result of this addidon to the nearest one-eighth of one
percentage pomt (0.125%). Subject to the limits smwed in Secton 4(D) below, this
rounded amount will be my new interest rate until the next Change Datc,

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the uppaid principal char I am expected 1o owc at the Change
Date in full on the mawrity date at my new interest rate in substantally equal payroents,
The result of this calculaton will be the oew amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family—Fannie Mae/Freddje Mac UNIFORM INSTRUMENT
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(D) Limits on Interest Rate Changes
The interest mate I am required 1o pay at the first Change Date will not be greater
than _8.0000 % or less than _¢-0000 %. Thereafter, my interest rate will nmever be
increased or decreased om apy single Change Date by more than two percenmage points
(2.0%) from the rate of imerest I have been paying for the preceding 36 months, My
interest rate will never be greater than _ 12 %.
(E) Effective Date of Changes
My mew interest rate will become effective on each Change Date. [ will pay the
amoi: of my new monthly payment beginning on the first mondly payment date afier the
Change Tate unil the amount of my monthly payment changes again.
() Notice of Changes
Th2 lne Holder will deliver or mail to me a nogee of any changes in my interest
rate and the ‘amonnt of my moothly payment before the effective date of any change. The
potice will inchrce ipformation required by law to be given me and also the tde and
telephone muber of 2 person who will answer any queston | may have regarding the
notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secunr; jnstument is amended to read as follows:
Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including,
but oot limited to, those bepeficial ‘arerests mapsferred in a bond for deed, conmact for
deed, instaliment sales contract or escrow-agreement, the intent of which is the tramsfer of
tifle by Borrower ar a future date t0 a purchaces

If all or any part of the Properyy  cr apy Imterest in the Propery is sold or
wapsferred (or if Borrower is not a nmaroral persca. and a beneficial interest in Borrower is
sold or mansferred) without Lender’s prior wrinter comsenr, Lender may require immediate
payment in full of all sums secured by this Security Irstrument. However, this opton shall
not be exercised by Lemder if such exercise is prohibited v Applicable Law. Lender also
shall not exercise this opdon if: (a) Borrower causcs 12 be submimed 1o Lender
information requited by Lender to evaluate the intepded trans’ree as if a pew loan were
being made to the transferee; and (b) Lender reasopably deterwainrs, thar Lender’s securiry
will not be impaired by the loan assumption and that a misk of a Lréach-of any covenant or
agreement in this Securty Instramenr is acceprable 1o Lender. '

To the extent permitted by Applicable Law, Lender may charge a ceasonable fee
as a condidon to Lender's comsenr to the loan assumpton. Lender may zico require the
wapsferee to sign an assumption agreement that is acceptable fo Lender and thic obligates
the wapsferee to keep all the promises and agreements made in the Note and in this
Securdry Insmument. Borower will continue to be oblipated under the Notre and this
Security Instrument unless Lender releases Borower in writing.

If Lender exercises the opton 1w require immediate paywent in full, Lender shall
give Borrower notice of acceleraton. The potice shall provide a period of not less than 30
days from the dare the notce is givem in accordance with Section 15 within which
Bogrower must pay all sums secured by this Security Insournent. If Borrower fails 1o pay

these sums prior to the expiration of this period, Lender may imvoke any remedies
pemuined by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agxees to the terms and covenants contained in this

Adjustable Rate Rider.
%/ L«Mm

BETH A BENNER -Borrower

by
hiss/her attorney in fact

7é§?612z5§? (Seal)

PAUL £ RUDDLPH -Borrower

by
hisfher attorney in fact
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