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rRUVISIONS ALLOWING rOP CHANGES IN MY INTEREST RATE, FREQUENCY AND
ANMIDUNT  OF PAYMENTS . _AND PRINCIPAL BALANCE (INCLUDING FUTURE (
ADVARCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

WAY BE RENEWED GR HENEGOTIATED.

THE RMAXINRIM AGTUREGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
IS %78.750 .00 WHICH IS 12%.% OF THE ""NOTE AMOUNT".
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MORTGAGE
THIS 1S A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS \

L DEFINITIONS OF WORDS USED IN THIS MOP7ZAGE
{A)  Security instrument. This Mortgage, which ‘s dated APRIL 26, 2001,
will ke gallect the "Security wsirurnent”

o LF 70033

B Bonvower, FAYESX ABGUTAR AND MARY ABOUlAN. HUSBAND AND WIFE

sometim=s will ke calied "Rorrower” end somatimes simply "I' or "me."

) Lender. WORLD GAVINGS BANK, FSB, A FEDERAL SAVINGS BANK * *
i * - ¥ H LG »* L K EN k3 " » M- * w W L 3 W * * * » . 1Ts SUCCESSORS ANDIOR
ABSIZNEES, will he cailed "Lender” Lendsr i3 & FEDERAL SAVINGS BANK * * * # * *
X R FO® which is organizad end exists under the laws of the United States. Lender's
address s 18C1 HARR 50N STREET, CAKLAND, CALIFORNIA 94612,

ML

LENDER'S USE ONLY

SDCOBAT (07.30.92/2-00) 458A Prge 1 IL
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{D) Note. The note signed by Borrower and having the same date as this Security
frietrumant will be called the "Note" The Note shows that | owe Lender the original principal
amount ¢f US. $63,000.00 ('Note Amount"), plus accrued and deferred interest and
such other amounts as steted in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MAY 15, 2031.

{E}  Property. The prcperty that is describad below in Section lil entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured.”

{th  Parson. Any parson, organization, governmental authority or other party will be
callad "Parscit

iL. BORROWLES S TRANSFER OF RIGHTS IN THE PROPERTY

U ortyaze, nrevocably grant znd convey the Property to Lender subject to the terms
of this Security Instrument. Thie means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law givaz to lenders who hoid) mortgages on real property. | am giving Lender these rights to
protect Lender from possible 1zisses that might result if | fai! to:

()  pav all amounts owsi to Lender under the Note and all other notes secured

hv this Security Instrument. called thie 'Secured Notes," including future advances made by
Lendar and any changes tc the Sscured Pintas made with the written consent of Lender;

f) ooy, with intarast, any amounts that Lender spends under Paragraphs 2 and 7
beiow in protect the value of the Property and Lender's rights in the Property; and

(i} keep all of my cther promises and ayrzements under this Security Instrument,
the Secured Notes and zny changes to the Secured Norss made with the written consent of

Lendar,

m. IESCRIPTION OF THE PROPERTY
I give Lender rights in ‘hz Property descrihed below:

9812
) The preperty which is located at E¥¥X S NOTTINGHAM  #15 CHICAGO
RIDGE ., ! §04R9, » = » * ¥ ¥ ¥ % % = & % % & % * % x = /2%  The legal
description of the Property is attached as Exhibit "A" which is made a part ¢ this Security
instrument. This Properiy i5 called the "Described Property.”

REAL ESTATE iNDEX NUVIBER: VOL:
24-07-1712-044-1015

i} Al buildings aprd other improvements that are located on the Described
Propanty, :

{# AN rights iy cifhar property that | have as owner of the Described Property.
These rights are known as easernents, rights and appurtenances attached to the Property;

L
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{iin  All rights in other property that | have as owner of the Described Property.
These rights are known as ezsements, righis and appurtenances attached to the Property;

{ivi All remts or royalties and other income from the Described Property;

vl Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Describad Property; -

vl All rights that | have in the land which lies in the streets or roads in front of,
behind or naxt . the Described Property,

(wit Al fixtures that are now or in the future will be on the Described Property or
on the preperty nescribed in sisection  of this Section;

(vith Al of the rights and property described in subsections (i) through (vii) of this
Saction thet | azqguire in the future;

i) All map'acements of or additions to the property described in subsections (i)
through (viii) of this Section; and

) All of the arcounts that | pay to Lender under Paragraph 2 below,

V.  BORBOWEWS RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BIRROWER'S OBLIGATION TU OYFEND OWNERSHIP OF THE PROPERTY

| promisa that ) | lawfully own tne Froperty; (i) | have the right to mortgage, grant
and convey the Property to Lender; and (iiil thera are no outstanding claims, charges, liens or
encumbrancas acgainst the Property, except for those which are of public record

| give a general warranty of title to Lender. T2 means that | will be fully responsible
for any iosses which Lendar suffers because someonru-other than myself has some of the
rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property ageinst any claims of such rights.

COVENANTS

F promise ang! | aores with Lender as follows:

1. BURROWER'S PROMISE TO PAY

U will may to Lendar. on time, all principal and interest due under the Secured Notes
and any gradaymant anid late charges due under the Secured Notes.

2. PANYKMENTS FOR TAXES AMID INSURANCE
{A} Borrower's Obiigations
i will pay alt amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiuris G any,

S00BC (07208817 92 A408 MORTGAGE-ADJUSTABLE L
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&) Esurow Accounts

0015310782

Subject to applicshle law, no escrow shall be required except upon written
damand by Lendzr, in which case, | shell pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiumns; {d} yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance pramiums, if any. These items are calied "Escrow Items" Lender may, at
any time, eofleet and nold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Gettlement Procedures Act of 1974 as amended from time to time, 12 USC. s
2607 at seq 'BESPAY, unless ancther law that applies to the Funds sets a lesser amount. If
so, Lender may, #t any time, collect and hold Funds in an amount not to exceed the lesser
smount. Lender may estimate the amount of Funds due on the basis of current data and
reasenahble astimated of ewpenditures of future Escrow ltems in accordance with applicable

lawe,

The Fungs snall pe hedd in an institution whose deposits are insured by a federal
agency, instrrazrtality, o eniity Yincluding Lender, if Lender is such an institution) or in any
Federal rlome Loan Bank Lender shall anply the Funds to pay the Escrow items. Lender may
not charge g for holding and appiyino/the Funds, annually analyzing the escrow account, or
verifying the Escrow items, uriess Lender pays me interest on the Funds and/or applicable law
perimits Lendsi to maka such 2 charge. rowiever, Lender may require me to pay a one-time
charge for an independent raal estate tax reporling service used by Lender in connection with
this jodin, unigss zoplicable iaw provides otherwise! Unless an agreement is made or applicable
www requires intarast fto ba pald, Lender shall not'bz_required to pay me any interest or
parnings on thiz Funds. Lender shall give to me, withzat charge, an annual accounting of the
Funels, showing credits and dehbits to the Funds and tha purmase for which each debit to the
Funds was made, The Funds are pledged as additional security for all sums secured by this
Sucurity Instromant,

If the Funds held by Lender exceed the amounts permittead to be held by
aphiadle law, Lender shall account to me for the excess Funds in ‘accordance with the
reguiremsnts of appiicable faw. iV the aimount of the Funds held by Lender 4t ary time is not
sutficient o pay the Escrow items when due, Lender may so notify me in-veriting, and, in
auch case | shail pay to Lendsr ihe amiount nacessary to make up the deficiency ‘an shortage.
v shait raaks up the aeficiency or shortage in accordance with the requirements ot the Lender,
av s sule discretion, in the mahnar and times prescribed by RESPA.

Upon payment in full ot ali sums secured by this Security Instrument, Lender shall
promptiy refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Properly, Lendar. priov to the acquisition or sale of the Property, shall apply any
runds gid oy Lender at e time of acquisition or sale as a credit against the sums secured
oy this Security lnsiirunmeant,

10361414 ,
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2. APPLICATION OF BORROWER'S PAYMENTS

Unless the law reqilires otherwise, Lender will apply each of my payments under the
Secured Notae and under Paragraphs 1 and 2 above in the following order and for the
foilcwing purposes:

0015310782

First, to pay prepsymant charges due under the Secured Notes;

Sacond, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amcunts due to Lender under Paragraph 2 above;

Fourth, to pav irterest diue under the Secured Notes;

Fitth. to pay deforred intergst dug under the Secured Notes;

Sinth, Ao pay principal aue under the Secured Notes;

Last. to.nay lats charges due under the Secured Notes.

4, SORROWELRS GBLIGATION TU PAY CHARGES, ASSESSMENTS AND CLAIMS
Vwilt pay all t2xis assassments and any other charges and fines that may be imposed
on the Property and thai rhay be superior to this Security Instrument.

Eowil' alzo moke poyraeta due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dug-cn the F’roperty I will pay these amounts either by making
ha payments 1o Lenger ol are desciived in Paragraph 2 above or by making the payments
on time tc the Parzon ovead them,

Ay cairn, demand or charge that is made against property because an obligation has
not oeen fulfiled is known as a lien. | Will ‘promptly pay or satisfy all liens against the
Proparty that may be superic: to this Securiiy” instrument. However, this Security Instrument
does not raquire me to satisfy a superior lien It7(A) | agree, in writing, to pay the obligation
which gave rice fo the superior lien and Lender apnroves in writing the way in which | agree
to pay tiat cbligation; or (8) in geod feaith, | argue or defend against the superior lien in a
lawsuit so that during the fawsuit, the sumerior lien may not-he enforced and no part of the
Propsrty must be given up: or () 1 ssoure from the holdar of that other lien an agreement,
approved v writing by Lender, *hat the lien of this Security 'sirument is superior to the lien
hetd by thet Parson ¥ Lender determines that any part of the Property is subject to a
superior lien, Lendsr may give to me a notice identifying the superior lien. | will pay or satisfy
the sugsrior Pel or take onz or more of the actions set forth above, within 10 days of the
aing of natize

5. SURROWER'S OBLIGATION TG MAINTAIN INSURANCE

At imy sole cost end expsanse, | will obtain and maintain hazard insurance ¢ cover all
buildings ana oher improvements that now are or in the future will be located on the
Proparty. The inswrance must cover loss or damage caused by fire, hazards normally covered
oy esttenced coverage' hazard insurance policies and other hazards for which Lender requires
coverage. e meurance st be i ihe amounts and for the periods of time required by
u,‘.nder Iy chocse the surance corpany but my choice is subject to Lender's approval.
Lendar may not refuse to approve my choice uniess the refusal is reasonable. All of these
nsurance polsies and renevvais of the policies must include what is known as a Standard
Hlortgagee Clouse 16 protect Lender. The form of all poficies and renewals must be
acceptable o Lander. Lander will have the right to hold the policies and renewals. |f Lender
requires, 1wl sromotly give Lender all raceipts of paid premiums and renewal notices that |
ragaive

10361414
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¥ | obtain earthiquake isuranca, any other hazard insurance, credit life and/or disability
insurancs, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically recuired by Lender, | will name Lender as loss payee of any
DrOCCAUS.

¥ there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insurance company that the
oss ar darags ccowred, then Lender may do so.

Tha amcunt paid by the insurance cornpany is called "Proceeds." Any Proceeds received
will be sppliad first o reimburse Lander for costs and expenses incurred in connection with
ootaining the Proceads, and then, at Lender's option and in the order and proportion as Lender
gy defermite in its sole andd absolite discretion, regardless of any impairment or lack of
mpzirment of cacurity, as follows: (A) to the extent allowed by applicable law, to the Sums
Securad in a manper that Lender determines and/or (B) to the payment of costs and expenses
of necayzsary repawrs or tu the restoration of the Property to a condition satisfactory to
Lendar, such application 1o beé made in the manner and at the times as dstermined by Lender.

{f | abandon the Tioperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corireny has offered to settle a claim, Lender may coilect the
Proceeds. Lendei may use tie Froscads to repair or restore the Property or to pay the Sums
Secured. The 30-day pericd will egis when the notice is given.

'f any Proceads are usad to reduso the amount of principal which | owe to Lender
undsr the Sscured Netes, that use will not deiay the due date or change the amount of any
ot my monthly paymeants under the Secured Motes and under Paragraphs 1 and 2 above.
However, Lendar and | may agree in writing 1o 'deiays or changes.

¥ Lendar acouires the Prooerty under Paragraph 27 below, all of my rights in the
euranoe policias will belong o Lender. Alsc, all of miy rightz in any proceeds which are paid
b s of donege the! occured hefore the Property ic acquired by Lender or sold will
Lelong o Lander, Howswer, landar's rights i those proceeds will not be greater than the
Suma Seoured immediataly betore the Property is zcquired by Larder or sold

[

1 am required by Laender to pav premiums for mortgage irsurance, | will pay the
nremivms  untit tha requiremant for mortgage insurance ends according _to my written
agraement with Lendar ar scoording to law.

Vil

5. SORNNWER'S OBLICATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLHIATIONS

iowilh kzep the Froparty in good repeir. i wili not destroy or substantially change the
Froperty and towill not zllow dhe Froperty 1o deteriorate. | will keep and maintain the Property
i comgnance wilh any stas or federal nazardous materials and hazardous waste laws. | will
not use, gengrate. manufacturs or store any hazardous materials or hazardous waste on, under
or about the Proverty. | owill wdemnify, defend and hold harmless Lender and its employees,
officers and directors end their sucressors from any claims, damages or costs for required
or naceesary rapeir or the rermovali of hazardous waste or any other hazardous materials
claim, [f | do not own but am 2 tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
tite will pot merae untose Lendr dgrass o tha marger in writing. 10361414
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7. LENDER'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

- £a) 1 do not eep my promises end agreements made in this Security Instrument, or
& sornecne, mciuding me, begins a legal proceeding that may significantly affect Lender's
th”t.a in the Progerty {(such as a legal proceeding in bankruptcy, in probate, for condemnation
it anforce laws or reguiations), then Lender may do and pay for whatever is necessary to
pro'wct the lender's rights in the Froperty. Lender's actions may include appearing in court,
DEying reasongble attorrevs' fues and entering on the Property to make repairs. Lender must
give ma notice bafore Lender may take any of these actions. Although Lender may take action
uneder this Paragraph 7, Lenciar doas not have to do so. Any action taken by Lender under this
Parzgrash 7. will not ralease me from my obligations under this Security Instrument.

0015310782

will pay o Landar oy smcints whizh Lender advances under this Paragraph 7 with
interest at tha interest rate in effest under the Secured Notes which have not been paid. |
will pay thmr: amoints o Lender when Lender sends me a notice requesting that | do so.
Interast on ezoh amount will begin to accrue on the date that the amount is advanced by
Lendar Mowave! Tender end | may agree in writing to terms that are different from those in
thizs Paregrach 7. This Socurity Instrumeht will protect Lender in case | do not keep this
oromise to pay thoszamounls with interest.

. ﬁ,_NDr-R”‘ RIGHT TO ANSPECT THE PROPERTY

tender, and others authorized by Lender, may enter upon and inspect the Property.
They rrust do 50 in @ reasonshle misnner and at reasonable times. Before or at the time an
ingnestion i made, Lendsr muesic give me notice stating a reasonable purpose for the
ingpegtion.

£ ACREEMENTS ABOLT GOVERNMENTAL TAKING OF THE PROPERTY

.‘ assign o Lender all mw rights (A) to proceeds of all awards or claims for damages
resuiting from condemnation. eminent domam or afaer governmental taking of all or any part
of the Froperty; and (B} to proceeds from a sale of 4l or any part of the Property that is
miade to ovoid condemration, emingnt domain o other government taking of the property. All
of these proceeds will be paidt 1o Lendar,

iT all of tha Proparty iw tzhen, the nroceeds will be usea o reduce the Sums Secured.
#oany of the proceeds remain siter the amount that | owe to ‘Lender has been paid in full,
the remaining proceéeds will be paid to me. Unless Lender and | agree otherwise in writing, if
onty a part of the Property is taken, the amount that | owe to Lender-will .he reduced only by
the amount of oroceeds rultinlizd by the following fraction: (A) the total amount of the Sums
Securaed imrnediately hafore the Lal‘.!ng, divided by (B) the fair market value 1. the Property
dvenecdigtely nafore the taking. Tha rermzinder of the proceeds will be paid to rie:

M1 abancon the Pranerty or if 1 do not answer, within 30 days, a notice irom Lender
stating that & govarnmanial au*hnrntv has otfered to make a payment or to settle a claim for
damages. lLender has the authority to collect the proceeds. Lender may then use the proceeds
to reper or restore ihe Proparty or te reduce the Sums Secured. The 30-day period will
Legin wher the notice is givar

Frany proceads are used 1o reduce the amount of principal which | owe to Lender
the Secured Motes tul usa will not delay the due date or change the amount of any
of my rmontnly pavyments undar the Seoured Notes and under Paragraphs 1 and 2 above.
Hovsever, Lendar anc | ray agres in writing to delays or changes.

10361414
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10. DONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A} Borrower's Obligations
Lenger may allow a Person who takes over my rights and obligations subject to
tris Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, howsever, that Perscn and | will both still be fully obligated under the
Secured Notes and undar this Security Instrument,

Lender may allow those delays or changes for a Person who takes over my
rigints and obligations, even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit aganst such a Person for not fulfilling obligations under the Secured Notes
=roupder this Securty Instrument, even if Lender is requested to do so.

{&) Annder's Righes
Buany if Larder deoas riot erercise or enforce any of its rights under this Security
stroment or yader the Jaw, Lender will stil have all of those rights and may exercise and
anferce them n tha futurs Even if Lender obtains insurance, pays taxes, or pays other claims,
chargas o lizng againet the Froperty, Lendar will have the right under Paragraph 27 below to
demand that | make imimadiate payment in full of the amounts that | owe to Lender under the
Secured Notes and undar /s Sacurity etrument,

. DRLGATIONS  OF BORROYWER  AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Ly Perecn who takas owver niy rights or obligations under this Security Instrument will
have alf of my rights and will he aokligziato keep all of my promises and agreements made
n this Becurity Inaefrument. Simitarly, any Ferson, who takes over Lender's rights or obligations
yndar iz Security Instroment will have 2l of Lender's rights and will be obligated to keep all
ot Lander's sgresments made in this Security Inztroment,

If mora than cne Person signs this Security Insiriment as Borrower, each of us is fully
obligated to keep ail of Borrower's promises and_ okiigations contained in this Security
nstrument. Lender may enforce Lender's rights under this Security instrument against each of
e individually ¢r against all of wa together. This means that anyv one of us may be required to
pay &l of the Surns Secursd

12, REAMIPAUM LOANM CHARGES

't tha loan secured by this Security Instrument is subject to a law wh.ch sets maximum
lman charges, 2ng that isw s finally interpreted so that the interest or cinhsr-loan charges
collected or o be coilected in connection with the loan exceed permitted limits, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
parmittad mits and ) any sums already collected from Borrower which exceeded permitted
frams wilt ba refunded to Borrower. Lender may choose to make this refund by reducing the
principgl owad undss the Sasurad Notes or by making a direct payment to Borrower. If a
refund radutes principal, the reduction will be treated as a partial prepayment without any
prepayrent charge under fhe Sacured Notes.

13, LEGIBLATION AFFECTING LEMNDER'S RIGHTS

i a change in abelicable lavs would maks any provision of the Secured Notes or this
Seourity instrument arenforceable, Lender may require that | make immediate payment in full
of =il Sumns Secured by this Security Instrument.

10361414
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14, NOTICES REGUIRED LUNGER THIS SECURITY INSTRUMENT

Ray nogee that must be given fo me under this Security Instrument will be given by
delivaring 1t or hy rwi'ing it by first class mail unless applicable law requires use of another
method The notice will be addressed to me a2t 7000 84TH ST, BURBANK, IL 60459,

w L] N3 w W ¥ ® H LA S L . . 4 H# L I S R I B R N A T

0015310782

A notice will be given to me at an alternative address if | give Lender a notice of my

alternative address. | rmay des ignar‘ only one mailing address at a time for notification

purposes. Any notice that musi te given to Lender under this Security Instrument will be given

by mailihg # wy first class malt to Lender's address stated in Section I({C) above entitled,

Definiticns of Words Usad in This Mortgags," unless Lender gives me notice of a different

"ﬁ'ciress Any nolice reguired ky this Security instrument is given when it is mailed or when it
s deiivared ascording to the ragairairents of this Paragraph 14 or of applicable law.

t:3 GOVERMING LAWY, SEVERARILITY

This Security Instrument and the Secured Notes shall be governed by and
sonetiund  undor Yadsral law and federal rules and regulations including those for
federally chertarad (sevings institutions, called 'Federatl Law." In the event that any of the
tarms ar brovisions Of Jthie Seourity Instrument or the Secured Notes are interpreted or
,nm ruad bryoa cowt of Comuetent jurisdiction to be void, invalid or unenforceable, such
danision shall affect only thoosn pravisions so conetrued or interpreted and shall not affect the
remeaining provisions of this Seau-ity Instrument or the Secured Notes.

16. RORROWER'S (COPY
bzeknnw'adge the racaint of ohipconformed copy of the Secured Notes and of this
Security Instrumept,

17, LENDER'S RIGHTE TO AENTAL PAYMENTS-AND TO TAKE POSSESSION OF THE

PROPERTY

't Lendar requires immadiate payment in fulf or joi abandon the Property, then Lender,
Persone suthorized by Lender. or a recsiver appointed by 7 court at Lender's request may: (A)
collect the rental payments, inchuding overdue rental payments, directly from the tenants; (B),
enter upon and teke possession of the Property; (C) manage tha >roperty; and (D) sign, cancel
and change rontal sgreements and leases. If Lender notifies the ténants that Lender has the
right t¢ collect renfzi sayments directly from them under this Paragrach 17 | agree that the
tengnts mav make those rentai payments to Lender without having to ask 4} Lender whether |
have failed to keen my promises and agreements under this Security inst;umapt, or (i) me for
my permission ic do so.

i lzader sets fo bave the Property cold after a Breach of Duty as defined in
“rragrenh 281 understend and agres that (A,\ my right to occupy the Property ceases at the
trng the Property is sold @) 1 chsll heve no right to occupy the Property after such sale
without the written congent of the rew owner of the Property; and (C) my wrongful and
inlawiul nogsassion of the Property may subject me to monetary damages, including the loss
of reasongile rent and the oost of eviction. All rental payments collected by Lender or by a
raceivar, other than the rent paid oy me under this Paragraph 17, will be used first to pay
ihe costs of coilecting rwttpi & aurnpnia and of managing the Property. If any part of the rental
vaymants remaing after those costs have been paid in full, the remaining part will be used to
reduce the Sums Sscured. The cosls of managing the Property may include the receiver's
fises, ressonable attornsys' fees and the costs of any necessary bonds.

10361414
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"8, JURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An fasmnmmnt s 2 frensfer of rights to another. | may have rights to bring legal
action against perscens, other than Lender, for injury or damage to the Property or in
conngction with the laan madz to me by Lender and which arose or will arise before or after
the date of this Security instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concesiment of a material fact or for intentional or negligent
acts. | assign thess rights, and any oroceeds arising from these rights, as permitted by
applicakie law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender vikder the Note and this Securily Instrument after deducting any expenses, including
attornays’ fess, incurred in enforcing these rights. At the request of Lender, | will sign any
further sssignmenis o o*far docwmente thet may be necessary to enforce this assignment,

0015310782

it GiEN AL ERRGRS

v the 2vent Lender gt sy tme discovers that this Security Instrument, the Secured
Notas or ey othee documsnt reiabad (o this ican, called collectively the "Loan Documents,”
contaling an arvol wusich was csussd by a clerical mistake, calculation error, computer error,
printing arrer or simive_error, |oagree, upon notice from Lender, to reexecute any Loan
coturents that are necusaary O correct any such error(s) and | also agree that | will not hold
cender rasponsibie Yo sy damsge to ms which may result from any such error.

20, LOST STOLEM (R BT mn DOCLIMENTS
i ozny of the Loan Documents are lost, stolen, mutilated or destroyed and Lender
delivars to m=a zn sndemm‘lf:at:a:n in my Tavor, signed by Lender, then | will sign and deliver to

Lnder a Loan Dotamant igantical in room and content which will have the effect of the
original for all purposes.

o WAINVER OF STATUTE OF LIRITATIONS

Powddll sweiva, woithie apnlicshie lav, the pieading of the statute of limitations as a
detense to enforce this Sequrity instrumisnt, including’ any obligations referred to in this
Secusity Instrument or Securad Motes.

2. LAPTIONS

The captons and bmadings at the begirning of each paragraph of this Security
atrument ere for reference only and will not be usad in the interpreatation of any provision
of *his Sequrity nstroament

21, BEODIFICATION
This Security Instrumant mav ne modified or amended only by an agreeinent in writing
signac hy Borrower and Lender

24 CONDOMIMIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

e Frogerty i a unit is a condominium, cooperative or planned unit development,
each of which shsli he callad tha "Projest” and | have an interest in the common elements of
“rg Project, thes Lender and | agves thet

Gaj W oan ownzis association or other entity, called "Owners Association,” holds title
o Property for the benefit or use of the Project and its members or shareholders, the
Properly also inciudes my interest in the Owners Association and the uses, proceeds and
henefits of my interest

10361414
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{8)  The following are called the "Constituent Documents”” (i) The declaration or any
othar decument which creatsc the Froject; (i) By-laws of the Owners Association; (i} Code
of regulations for the Projest (ivi Asticles of incorporation, trust instrument or equivalent
document which creatas ths Owners Association; (v} The Project's covenants, conditions and
restrictions: ) Othsr eouivalert documents,

I shali periorm ait of my obligaticns under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when dua, Lander rnay, at its option, pay them. | will pay to Lender any amounts
which Lerder advances under this Faragraph 24 according to the terms described in Paragraph
7 abova.

& the Qwiners  Association maintsins, with an insurance company reasonably
secepiabie doe lender, 8 master o bplarket policy on the Project which is satisfactory to
Lehder and wrich, provides insurance coverage on the terms, in the amounts, for the periods,
end against the mazards (endsr reguires, including fire and hazards included within the term-
"extendsd covarage aand Lender is orovidsd with evidence of such master or blanket policy,
then: i) Lender waives the provision in Paragraph 2{8) above for the monthly payment to
cendar af the estimatsd yoarly premiun hsteliments for hazard insurance on the Property; and
Wl higzard insurance Coveiage on the Progarty as required by Paragraph 5 above is deemed to
be satisfied to the extent that Ue recdired coverage is provided by the Owners Association
policy. 1 shali give lender promgi notice of anhy lapse in the required hazard insurance
coveraga | shali provide a copy f sich master or blanket policy to Lender annually.

in the event of @ diswributon of hazard insurance proceeds in lieu of restoration
or fepaic foilowing a ioss te e Property. :wnather to the unit or to common elements, any
procecds payeble (o me are nereby assigned. and shall be paid to Lender for application to
ine Sums Securad Dy s Security histrument, Wit any excess paid to me.

Pogngll toke such astions as mav ke rensonable to insure that the Owners
Associaton maintzing a pubtic liskiity nsurance policy-dccentable to Lender in form, amount
and extant of coverage

€ 1 shall not, axcept after notice to Lender and with Lenaer's prior written consent,
eithar partiticn or suodivide the Froperty or consant to! () the abardonment or termination of
the Peojaen esoapt for abandonment or termination required by law v the case of substantial
destruetion by fire or other cazually o in the case of condemnation, eminen. domain or other
cwvemrartal talong: (i any arnandment {0 zny provision of Constituent Documisnts unless the
provision is for the express benefit of Lender or of lenders generally; (it ‘ermination of
professiongl managemsnt snd assumption of self-management of the Owners Asiociation; or
W) eny action which would bave (e effsot of rendering the master or blanket hazard
nuuraneg polcy and/ur ths public liability insursnce coverage maintained by the Owners
Assooianon unacceptelle o Lander.

7E. FLTURE ADVANCES

A Borcower's regoueet, Lender, at
mstrumant or the ful! reconvevance of ihe Pronerty described in the Security Instrument) may
ang fure advances, with intarest, o Borrower, Such future advances, with interest, loan will
ten be additional Sums Seoured undsr this Sezwrity Instrument.

its option (but before release of this Security

10361414
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AGREEMENTS  ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

)
&7

Aocuferation of Payment of Sums Secured. Lender may, at its option, require
imrmediate payment in Jull of 2li Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lander also may, at its option, require immediate payment in full if
Borrovrar i3 not a natural Person and a heneficial interest in Borrower is sold or transferred
without Lendar's pries written  permission. However, Lender shall not require immediate
payment in Tull if this is prohibited by Fedaral Law in effect on the date of the Security

irstrument.

¥ Lendze exarcises the option to require immediate payment in full, Lender will give
me notice ot acceleration. 1 | fail to pay all Sums Secured by this Security Instrument
immethately Lender mey ten or thereafter invoke any remedies permitted by this Security
nstrument witnowy furiner notice to or demand on me,

Excoption to Accaleration of Pgymeant of Sums Secured. If the sale or transfer of
s oor znv part af the™Prinerty, or of 2 haneficial interest in Borrower, if Borrower is not a
ratural Parear, s the firglane to creour after the date of this Security Instrument, Lender will
not exgrcise the option (o sCoelsrate payment in full of all Sums Secured and the loan may
bya assurrad if

1

B Lander recsives 2 comnisted written application from transferee to evaluate the
craditverthingse of transferes as if 3 r@w loan were being made to the transferee by Lender;

vi) Lender approves the creoinworthiness of the transferee in writing;

Qi) fransteree makes a cash downpayment sufficient to meet Lender's then current
underwriting standards

i an assunpbon fas, ia as ameunt o e ditermined by Lender (but not to exceed
Vv of the baiance of priccipsi end iterest due undei'the Secured Notes at the time of sale
o trangfar of the Froperty or of fhe intersst in the Boirowsr) is paid to Lender; and

vl the transferee executes an assumption agreement which is satisfactory to Lender.

The doan may b2 assumed under its then existing terins and conditions with one
axception; the Lifetime Rate Cap may be changed. The Lifetime Ratz Ceop shall be changed to
an interast raie which s e sum of the interest rate in effect on-the.date of a sale or
transfer of the Property or beneficial interest in Rorrower plus 5 percantzge points, if that
suin axceeds the Lifetime Rate Cap stated in the Secured Notes.

)

HILHTY OF THE LEMDER IF THEIE 12 4 BREACH OF DUTY

ol o calied 2 "Breach ¢ Duty” ¥ ()} | do not pay the full amount of each monthly
mavivient on the date it is dus; or (i) | fail to perform any of my promises or agreements
under the Mote or this Saourity Insbrument or i) any statement made in my application for
this loan war materialiy fa'se ur misisading or if any statement in my application for this loan
wes roatarially Valse o misieading by reason ot iy omission of certain facts; or (iv) | have
mang any otner staternsnt to Lender iy connection with this loan that is materially false or
misleading ¥ thare 15 3 reach of Duty by me, Lender may demand an immediate payment of
alt surns securedc

10361414

SUG0EL {D7.50,992- 98 AUBN MORTGAGE-ADJUSTABLE IL
Page 12




UNOFFICIAL COPY

It there is a Breach of Duty by me, the Lender may take action to have the Property
scld under any applicable Federa! Law, rule or requlation and, where Federal Law is not
applicebls, under tha law of ths state where the Property is located, which will be called the
"Anpiicable Law”

Lender coes not have io give mie nofice of a Breach of Duty unless notice is required
by Applicabie Law. if Lendsr does not make a demand for full payment upon a Breach of
Outy, Lender may make a demand for full payment upon any other Breach of Duty.

I there iz 2 Bresch of Duty, Lendar may also take action to have a receiver appointed
under the Apniicable Law to collect rents from any tenants on the Property and to manage
tha Property. The antion to ausoint 2 receiver may be taken without prior notice to me and
regariess of the value of ihe Proparty,

the saiz erothe Property may be postpenad by or at the direction of Lender except

as limited or probidad by the Applicable Law. ¥ the Property is sold under the Applicable

Law oagres that itoipsy. e ookt inoore parcel | also agree that Lender may add to the

smount thet | owe to Leader 2l ‘agat fees, coste, allowances, and disbursements incurred as a

re&uit ov the action to 'sail the Property, except to the extent that the Applicable Law limits
ar prohibits any such charges

Lendar will apply the precesds, from the sale of the Property in the following order:
A to all fees, expensas and costs Bdurnaed in connection with the sale, including trustees’ and
attorneys’ fees, if any; B} to all Sums Secured by this Securlty Instrument; and (C) any excess
t¢ the Person or Persons legally entitled to it

24, LENDER'S O8LWGATION V0 DISCHARGE 7145 SECURITY INSTRUMENT

Vitman Lander has owven paid alt of e amcnis secured by this Security Instrument,
cander shal reease or cancel this Secwrity instrument witiiout charge to me except that | will
pay any recordation costs.

N OF ORLICATION
r et allowed by daw, | will give Lender a fee for jurmishing any statement of
onhgation with respe‘c? o thiz Security !na.ru"‘nent or the Secured Notes

>0 VEABER OF HOMERTE AR
My gl to any zopiicable bomestead 2xemption in the Property is waived:

THIS SPACE INTENTIONALLY LEFT BLANK.

10361414
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3. CAUHCK QUALIFYING LOAN PROGRAM

| have qualitied for this loan by making statements of fact which were relied upon by
Lender to approve the losn rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for et least six imonths after the date of the Secured Notes and this Security
instrument; and (Gl if | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are true and the entire down payment is cash from my own
TLNGS.

0015310782

if any of the statemants of fact that | have made are materially false or misleading, |
will be ir dafgult undzsr the Secursd Neotzs and this Security Instrument. If | am in such
default, Lender may. at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap staled in the Seaursd Notes

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE \’AGE FOLLOWS.

10361414
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0015310782
BY SIGMING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s} signed by me and recorded in proper official records.

[PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWERS!:

m 7@ (Seal)

FAVER ABOUTAR

{Seal)

{Seal)

{Seal)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
10361414
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0015310782

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * » * * NTSCRIBED AS FOLLOWS:

TAPE ONMLY THE LEGAL DESCRIPTION T9 7HIS PAGE.

}
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 HL8700633 LPA

STREET ADDRESS: 9812 SCUTH NOTTINGHAM UNIT 15
CITY: CHICAGO RIDGE COUNTY: COOK

TAXNUMBER: 24-07-112-044-1015

LEGAL DESCRIPTION:

UNIT NUMEBER 15 IN CLOVERDALE CONDOMINIUM, UNIT NUMBER 1 AS DELINEATED ON A
SURVEY OF THF FOLLOWING DESCRIBED REAL ESTATE: LOT 15 IN BLOCK 13 IN ROBERT
BARTLETTS 95 TH STREET HOMSITES, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERCF RECORDED MAY 3, 1938 AS
DOCUMENT NUMBER 12154387 IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLPLATION OF CONDOMINIUM RECORDED AS DOCUMENT 24727629
TOGETHER WITH ITS UNDIVIUED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. IN COOK
COUNTY , ILLINOIS.

10361414
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a Notary Public in and for said County and State, do hereby certify that

I
MWW personally known to me to be

the same person(s) whose name(s)€2{ subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that signed and delivered the said instrument as JZ24A. free and voluntary act,

for the purposes and therein set forth.
Given under my hand and official seal, this a q day of YARNZ i

My commission expires:

7 L ol

N Notary Public

:......00.0.'.’..0.
s . "OFFICIAL SEAL~ 8
: < ALKA TRIVED)

37 NZary Public, State of lilincig

+ My Commiggion £xpires 8/03/02

-
"....4.0).0"..0’.'0'.0.
.

L2 T T Y Pe

10361414

NOTARY




