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ASSIGNMFENT OF RENTS g

THIS ASSIGNMENT OF RENTS dated May 1, 2001, s made and executed between BAITO CHIKKO
SSN:353-62-0902, whose address is 6509 N. KEDZIE, CRIZAGO, IL 60645 and YOUKHANA YOUABB SSN:
337-60-0113, whose address is 6085 NORTH KEDZIE, CHICAG(, IL 60659 (referred to below as "Grantor")
and Broadway Bank, whose address is 5960 N Broadway; Chicago, IL 60660 (referred to below as
"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, gronts-a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and '~ the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 2 AND THE SOUTH 17.41 FEET OF LOT 1, IN BALMORAL -DAMEN SUPUIVISION, A SUBDIVISION
IN THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, ZAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

The Property or its address is commonly known as 5462 N. DAMEN, CHCIAGO, IL 60623, The Property tax
identification number is 14=07-101-018--0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
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any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other inst’umant or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recuvered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. Ii-any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if ‘G/antor fails to comply with any provision of this Assignment or any Related
Documents, including but not limiter-io Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under s Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security. interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying <! costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender ter sach purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be  p7yable with any installment payments to become due
during either (1) the term of any applicable insurance policy‘or {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at tne Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all ¢ther rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event.of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness,

Other Defaults. Grantor fails to comply with or to perform any other term, okiiigation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lendel anv Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defauits under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeils, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Truste=.io the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOQUS PROVISICNS: The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignr.ent, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as(to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective’unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or ¢mendment.

7w, w

Caption Headings. Caption headings in this-Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this fssignment.

Governing Law. This Assignment will be governzd by, construed and enforced in accordance with
federal law and the laws of the State of Illinois.-This Assignment has been accepted by Lender in the
State of lllinois.

(38

Choice of Venue. If there is a lawsuit, Grantor agrees upci | ander’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. Al abligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This imeuns that each Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assiginment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacily, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entirz 2gieement with Lender
concerning the Property. This Assignment may not be changed except by another writtzr-agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This imeans that the words
"," *me," and "my" mean each and every person or entity signing this Assignment, and that, it Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) | agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent




r

6e

™

10361

. _UNOFFICIAL COPY

‘€LI0-09-2€6€
‘NSS 88YNOA YNVH)NOA PUB 2060-29-ESEINSS OMMIHO OLIvVE Sueaw »JOM0110g,, PIOM BYL “samou0g

‘8wl 0} dw] Woyy sjuay
Jo Wwawubissy siy) 01 payoene S8INPBYIS puB SUQIYX3 ([B Yum Jay1abo) ‘owil 01 awi wouj pSyIpow JO papuswe
aq Aew sjusy Jo JuBWuBISSY SIYi SB 'suay jo Juswubissy siy] suesu JUBWUBISSY, piom ayp ustuubissy

BP0 [BI2JBWWOY WO 8Y) U SWIB) 4aNs 0} painquye sbujueaw ay) saey |jeys Juswubissy
SIU3 Ul paudp 9SIMIIUIO 10U SWLIBY PUB SPIOAY ‘S4Inbal ABW JXOIUOD 9yl se ‘re|nbuis ayy spnjou jjeys jeinid ay;
pue ‘leinid sy} apnjoul (jeys JeinBuis auy) Ul pasn swis) PUE SPIOM "BOLBWY JO S81eIS PaliuN au) Jo Asuow [nyme)
Ul Slunowe uesw |jeys sjunowe Jejjop 0} S8IUBIRe) (|8 ‘Alesuos 8yl 01 paters Ajealyioads ssajun  uswWubissy
SIU3 ur pasn usym sbuluesw Buimo|io) ay) arey fleys swiua) Pue spiom paziendes Bumoio) syl *SNOLLINIZIA

LNIWNDISSY SIHL 40 31vQ 3HL OL ININDISENS ALH3JOHd 3HL O1 3TLIL YO NI LSAHILNI
ANY ONIHINOOV HOLNYHD 40 SHOLIQIHD INFWDanr 1d30X3 'NOSHId AHIAT ANV HOVI 40 J1vHag
NO ANV J1¥YH38 G HOLNYHD NO IHNSOIDIHOA4 40 LNIWDANC HO H3QYO ANY H3IANN JTYS WOYH
NOLLdW3Q3H 40 SLidie TV ANV ANV SIAIVM AGIHIH HOLNVHD ‘INJWNDISSY SIHL NI INIV.LNOD
AHVHLINOD 3HL OL SNCIZIAOH 3HL 40 ANY ONIONYLSHLIMLON "NOILAIN3A3Y 40 1HDIY 40 HIAIYM

WBWUBISSY SiYlAC paindes §S8upalqapu| |je O} SE Sjout|]| JO AlBIS aY) JO SME| uondWaxa pesisawoy
84l JO slysuaq pue swbl e serem pue Sases(as Agalay JoBID NOLLJWIXT GV3LSINOH 40 "H3AIvm

‘Aped g0 Aue jsuiebe Aped Aue Aq Wbnoiq wieja191uno09 Jo ‘Guipsssosd
‘uonde Aue ui ey Al Aue o) Wbl a4 saem Agasay Juauwufissy siyy 0} sansed |y ‘Anp anepm

uBUBISSY 1y} o sduelLI0Nad BU) U} 9IUSSS3 BU JO S| BWI) "30UasS3 U] JO 1 Awy

‘ 'SSauUpaIgapuy
8y} Jspun Aujigel) 4o JswuBISsY siy) jo SuoueBqo 841 weu Jojuery Buiseajal INOYIM UDISUBIXS JO 3IUBIESQI0)
Jo Aem Aq ssaupalgepu| sy pue Wawubissy syl ol 8oudIsfe) YIM SI0SS8IINS S,JOIUBID yYlim feop Aew
‘J0JUBIS 0] 910U INOYIIM 'JapuaT “JoJUBID) UBY) JBYIO UOSIar B Ul pa1saA sswedaq Ausdold aul Jo diysioumo
J| 'subisse pue si0ss320ns 1Ay} ‘soiued 941 JO HBuDq 3y oy @i pue uodn Bulpuiq aq |feys wawubissy siy)
‘1S8.J81U| S, J0JUBIL) JO JBJSURL) UO WBWUBISSY SIY Ul palels SUONEU: I Au. 03 1olgng ‘subissy pue siossasong

WBWUBISEY 511 J0 uoisinoad Jayio Aue Jo Aiigeasiojus
10 Anpiea ‘Amebs| ayl 1doye jou Ireus uswubissy siy) jo uoisinosd  Aue 10 Aupqeadsojusun 1o ‘Aypieau
‘Anebs ayy ‘me| Aq paJinbal BSIMIBYIO SSBIUN "uBWUBISSY SIY) WOy Palei25 DaJaPISUDD 3] (lBYS 1 ‘PayIpowWw
0S 8q 10uued UoIsIAold Buipuayo syl J| -3jqeadiojue PUB pIfeA ‘[eBa] sawouey 4 32Ul 08 PaYIPOL PaJaPISUOD
94 [reys uoaisinold Buipua)yo sy ‘a|qises; J "SOUBISWINDIID 4O UosIad J8Ylo AUB G} SB-9geaIoMIBUN 10 ‘plfeAul
‘[efi3|)) uoisinoid Buipuayo ay) axew jou lleys Buipuy reys ‘ssueiswnano 10 uosiad Aue o se 8|gesalojuaun
10 ‘piieau) ‘febay) 8q o) JusWwiuBISSY SIY O uorsiaold Aue spuy uonaipsunf Jusiedwo? J0 o2 e g1 -Aujiqeianag

“1orJs Aq paaunoual
©JE 3les Yyl S8 awN YINs |HuN J0WeID AQ POABS B Jou Aew pue Aundes jo sasodind. sy pajueld ase
WBWUBISSY SIYl Japun Japus uo PakaAuS Aauloye J0 ssamod pue sejouabe snouea ay Asuluyy, 39 SIamod

"SIOJUE.Y) (|B 01 UBAID 82110U 8q 0] PAWSIP SI JOJURID)
Aue o0} Japusq Aq uaalb aonou Aue "OIUBIS) BUO UeY] SJ0W S| BI13Y] JI ‘ME] Aq paunbal 1o papiaoid asimiaylo
§S3|UN 'Ssaippe uaLINd S JoJURLY) Jo sawil (je ye pawuoul Japua dsay 01 sasibe Jojuelyy ‘sssodind aanou
104 ssaippe s, Aued sy} sbueyd ol s 99130u 9yl Jo asodind auy) Jey Huifyoads ‘saiued Jayio By} 01 9210U UBIM
[Buwoy Buinib AQ swubissy siy) Japun $80n0u 10} ssaippe sy abueyo Aew Aued Auy ‘Juswubissy siyl Jo
Buiuuibaq ay) Jeau UMOYs sassalppe auy) 01 paoaap ‘predasd abeisod |rew paialsibal Jo patyes ‘ssejd 18,y Se
‘tew satelS pauun ay) u palsodap uaym ‘pajrew Ji ‘10 Jaunod WbiuIaA0 paziubooal Alleuoieu B ypm paysodap
uaym ‘(me) Aq pasinba. ssimsyio $S3|Un) 9ILISIRBI8) AQ PRI Ajjenioe uaym ‘passaliap Ajjenjoe usym
SAII3YS 8q Ileys pue ‘Bunum ul usalb aq jeys Jawubissy syl Jspun usAlb aq 0) pannbai B01jou AUy "SaDIjoON

"JapuaT Jo uclaIasIp
3108 8y} Ui playuylm 1o paueib aq Aew Juasuos 4ons $ased ||e ui pue pannbai st IUBSU0I YINS aloym soouelsu|

9 abeg (penunuo))
SINIYH 40 LNINNDISSY

R




-

UNOEFICIAL COPY

ASSIGNMENT OF RENT .
(Continued) 10351’7b0 Page 7

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means BAITO CHIKKO SSN:353-62-0902 and YOUKHANA YOUABB SSN:
337-60-0113.

Guaranty. The word "Guaranty” means the guaranty from guarantdr’, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under e Note or Related Documents, together with all renewals of,"extensions of, modifications of,
consolidations oi znd substitutions for the Note or Related Documents and any amounts expended or advanced

by Lender to disctiarge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations

under this Assignme-it, together with interest on such amounts as provided in this Assignment.
Lender. The word "Lerider.means Broadway Bank, its successors and assigns.

Note. The word "Note" meaiae-the promissory note dated May 1, 2001, in the original principal amount of
$228,000.00 from Grantor to Lenaer, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutucas for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an iidex. The index currently is 7.500% per annum. Payments on the Note
are to be made in accordance with the-foliawing payment schedule: in 35 regutar payments of $2,025.85 each
and one irregular last payment estimatea i $025,044.98. Grantor's first payment is due June 1, 2001, and all
subsequent payments are due on the same cav of each month after that. Grantor's final payment will be due on
May 1, 2004, and will be for all principal and al. accrued interest not yet paid. Payments include principal and
interest. If the indéx increases, the payments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable interest rate t'ed to the index shall be calculated as of, and shall begin
on, the commencement date indicated for the applicable rnayment stream. Notwithstanding the foregoing, the
variable interest rate or rates provided for in this Assignrienit.shall be subject to the following minimum and
maximum rates. NOTICE: Under no circumstances shall 1€ interest rate on this Assignment be less than
10.000% per annum or more than the maximum rate allowed by appicable law. Payments on the Note are to be
made in accordance with the following payment schedule: in 35 ragular payments of $2,025.85 each and one
irregular last payment estimated at $225.944.98. Grantor's first payment is due June 1, 2001, and all
subsequent payments are due on the same day of each month after that. mrentor's final payment will be due on
May 1, 2004, and will be for all principal and all accrued interest not yet paid. ‘Payments include principal and
interest. ‘

Propérty. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, cred;.f agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeas of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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