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SUBORDINAT ON AGREEMERT
NOTICE: THIS SUBORDINATION AG EEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECO). ING SUBJECT TOAND OF LOWER
PRIORITY THAN THE LEIN OF SOME JTHER OR LATER SECURITY
INSTRUMENT. '

THIS AGREEMENT, made this 6 _davof _Aprl 2001, by Dofnidp

Abbs and Kimberly A. Abbs. his wi fe, ow! =1 of the land hereinafter described herdyafrer

referred 1o as “Owner”, and  Western Spri- gs Natioinal Bank » Present owner and

holder of the deed of frust and note first he sinafter described and hereinafter referred 1o

as “Beneficiary™;
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THAT WHEREAS, Donald P, £bs and Kimberly A. Abbs

Did execute a deed ol trust. dated _Octc ser 21, 2000 . s (Tustee,

covering to secure a 1ote in the sw:: of $__ 50.000.00 —, In favor of

Western Spries National i ank , Which deed of trust was recorded

Qctober 25,2000 | inbook as Joc. # 99354313 n

Ofiic.a) Records of said county; an 1

13 - -

WHEREAS, Owner has executed, 15 about to €Xecute, a deed of trust and note

in the sum of § 27501 50,0{) _ , dated

meno M favor of _ Bunk of Arrlerica N » heremafier referred to as “Lender”,

payable with interest and upoa the W€mms4 d conditions described therein, which deed of
trust 1s to be recorded COnCLn'remly herewr:; ayd

WHEREAS, it is a condition prece: ent to ouraining said loan that said deed of
trust last above mentioned shall unconditic wally be and remain at all times a lien or
charge upon the land hereinbefore describs 1, prior and superior to the lien or charge of
the deed of trust first above 1mentioned; an:

WHEREAS, Lender is willing 10 v ke said loan provided zicdeed of trust
secunng the same is a lien or chargs upon ' 1e above described propercy prior and
superior to the len or charec of the deed o; trust above mentioned and provided that
Beneficiary will specifically and unconditi nally subordinate the lien or chirge of the
deed of the trust first above rientioned 1o ! 2 licn or charge of the deed of trustin {avor of
Lender; and ‘

WHEREAS, it is 10 the mutual ben fit of the parties hereto that Lender make such
loan 1o owrer; and Beneficiary is wi HNing ¢ at the deed of frust securing the same shall,
when recorded, constitute a lienor charge . yon said land which is unconditionally prior
and superior to the lien or chirge of the de: 3 of trust first above mentioned.

NOW, THEREFORE, in consideration of 1 e mutual benefits accrumng to the parties
hereto and other valuable cousideration, th: receipt and sufficiency of which
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consideration is hercby ack:owledged, an 1 in order to mduce Lender 1o make the loan
above referred to, it is hereby declared, w jerstood and agrecd as follows;

1} That said deed of rust securin: said note in faver of Lender, and any
renewals, modificatons, or ex| msions thereof, shall unconditionally be and
remain at afl times of licn or ¢ arge on the property therein described, prior
and superior to t:¢ lien or chay ¢ of the deed of trust first above mentioned.

2) That Lender would not make i [oan above deseribed without this
subordination agiecment.

3) ( Lhat this agreemont shall be th - whole and only agreement with resard o th

- . ‘Subordination™of the 1iéh of SHi ¢ of the deed of trust first above mentioned
to thelien or charge of the deer of trust in favor of the lender above referred
to and shal! supersede and canc :1, but only insofar as would affect the priority
between'ilie deed:: of tust hege lbefore specifically describe, and prior
agreements sy uch subordir tion including, but not limited 1o, those
provisions, if any ., oontained in he decd of frust first above mentioned, which
provide for the subordiriztion o the len or charge thereof to another desd of
trust or deeds of 1rust or 19 ane: wer MOItgage oT mortgages.

Beneficiary declared agrees ind acknowler yes/thit
(2) Beneficiary consents to and apy oves (Dl provisions of the note and deed of
trust 1n favor of Tender above 1 ferred 10, 204 (II) all agreements, including
but not limited to any loan or e: :row agreemems, between Owner and Lender
of proceeds of Lender for the d° bursement of proceeds of Lender’s loan:

(b) Lender in making disbursemenr: pursuant to any such-azreement is under no
obligation or duty 1o, nor has L: 1der represented that it wi'l see to the
application of such proceeds by e PErson or persons to whdn, the lender
disburses such proceeds and an; apphcation or use of such procezds for

, _ __burposes other thzn those provi: =d for in such agréement or agresmanrs shall
7 notdefen the subordination her in make in whole or in part;

(c) Bensficiary intentionally and ur: sondi tionally waives, relinquishes and
subordinates the l:zn or charge ¢ “the deed of trust first above mentioned in
favor of the fien or charge upon aid land of the deed of trust in favor of
Lender zbove refe:ted to and ur. “erstands that n reliance upon, and in
consideration of, this waiver, re! nquishment and subordination specific loans
and advances are heing and will se made and, as part of and parcel thereof,
specific monetary and other obl- sations are being and wil! be entered into
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which will nct be made or « 1tered into but for said reliance upon this
watver, relinquishment and wbordination: and

"
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(d) An endorsement lias:been place | upon the note secured by the deed of trust
first above mentioned that said ieed of trust has by this instrument been

subordinated to the lien or char; e of the deed of trust in favor of Lender above
referred to.

NOTICE: THIS SUBORDINATION AG: EEMENT CONTAINS A PROVISION
WHICH'ALLOWS THE PERSON OBLIC ATED ON YOUR REAL PROPERTY
SECURITY, TO OBTAIN A LOAN A PO, TION OF WHICH MAY BE EXPENDED
FOR OTHER PURPOSES THAN IMPRC! /EMENT OF LAND.

WESTERN SPRINGS NATIONAL Bajd

By, /mW/

ra —

BENEFICIARY ' OWNER

Vance E. Halvorson,
Senior Vice President

STATE OF ILLINOIS
COUNTY OF DUPAGE

I, a notary public in and for the county and state aforzseid, do hereby certify,
that Vance E. Halvorson known to me to be the same persoriwhose name is subscribed
to the foregoing instrument appeared before me this day and (acknowledged that he
signed.the. foregoing instrument.as. his free and-voluntary act. .

Given under my hand and seal this 9th day of April, 2001

[Spage Below tins Jine for cknowledgeme tin Accordance with Laws of Jurisdiction]
P OFFICIALSEAL 1
7 d ALICE L GREGOR

NOTARY PUBLIC STATE OF IL,
LMY COMMISSION EXP, MAY Rt
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STREET ADDRESS: 351 UPMQ FJF I C IAL CO‘EJ IYJEGEP:::

l-‘
CITY: LAGRANGE COUNTY: COOK ML Page Sof 5
TAX NUMBER: 18-04-322-013-0000

LEGAL DESCRIPTION:

LOT 14 IN BLOCK 5 IN LAGRANGE IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD\,‘PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
\
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