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This Assignment of Rents prepared by:
Bernadette Cassar’y . Commercial Loan Administrator
7661 South Harlem
Bridgeview, IL 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 24, 2001, is made and executed bet.veen Prairie Bank and Trust
Company, not personally, but as trustee under a trust agreement dated January 21, 1999 and known as
Trust No. 99-006, whose address is 7661 South Harlem, Bridgeview, IL 60455 [reicrred to below as
"Grantor”) and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 5., HARLEM AVE,
BRIDGEVIEW, IL 60455 {referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Hlinois:

See Exhibit "A", which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as 2352, 2354 and 2356 West Harrison, Chicago, IL 60622.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
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ASSIGNMENT OF RENTS
Loan No: 873321007 (Continued) Page 3

- Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A} to Grarier's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of Jehtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lerder or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpus2 of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, a<-ine case may be, notwithstanding any cancellation of this Assignment or of any&>
note or cther instrument or agreement evidencing the Indebtedness and the Property will continue to secure the™=
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and =
Grantor shall be bound by any judgment, dacree, order, settiement or compromise relating to the Indebtedness or to <
this Assignment. f;;;

LENDER’'S EXPENDITURES. If any action or pirceeding is commenced that would materially affect Lender’s &
interest in the Property or if Grantor fails to coinplv-with any provision of this Assignment or any Related =Z
Documents, including but not limited to Grantor's failire 1o discharge or pay when due any amounts Grantor is &2
required to discharge or pay under this Assignment or aiv. Aelated Documents, Lender on Grantor’s behalf may °
(but shall not be obligated to) take any action that Lencer deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrznces and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring. maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then hear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayme:t by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be pavatie on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instzilment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining-term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remed es t3 which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under ‘nis Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any toan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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ASSIGNMENT OF RENTS
Loan No: 873321007 (Continued) Page 5

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propenrty, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedizs. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedins, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elecliur. o make expenditures or to take action to perform an obligation of Grantar under this
Assignment, after Grantur’s i=ilure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. ' l.ender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to.recover such sum as the court may adjudge reasonable as attorneys'

fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent not prohibited &
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the &
protection of its interest or the enforcement of it5 rights shall become a part of the Indebtedness payable on b=
demand and shall bear interest at the Note z1e from the date of the expenditure until repaid. Expenses <
covered by this paragraph include, without limitzuon, however subject to any limits under applicable law, o
Lender’s attorneys’ fees and Lender’s legal expenscs,whether or not there is a lawsuit, including attorneys’ G’:
fees and expenses for bankruptcy proceedings (inclucirg efforts to modify or vacate any automatic stay or E’:I
injunction), appeals, and any anticipated post-judgment cdiizction services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyore’ raports, and appraisal fees, title insurance, and e
fees for the Trustee, to the extent permitted by applicable law.-Zirantor also will pay any court costs, in addition

to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions a‘e. 1 oart of this Assignment:

Amendments. This Assignment, together with any Related Documents, cuisiitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes £o'y.and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law, This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"I," "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a

o
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ASSIGNMENT OF RENTS
Loan No: 873321007 (Continued) Page 7

amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower™ means Prairie Bank and Trust Company, not personally, but as trustee under
a trust agreement dated January 21, 1999 and known as Trust No. 99~006.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Prairie Bank and Trust Company, not personally, but as trustee under a
trust agreemery c¢ated January 21, 1999 and known as Trust No. 99-006.

Guarantor. The‘wzrd "Guarantor” means any guarantor, surety, or accommodation party of any or alf of the
Indebtedness.

Guaranty. The word "Guuranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Mte.

L <

Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and expenses -
payable under the Note or Relate2 Documents, together with all renewals of, extensions of, modifications of, i
consolidations of and substitutions Tor t*ie Note or Related Documents and any amounts expended or advanced <
by"l;en'der to discharge Grantor's obligations or expenses'incurred by Lender to enforce Grantor's obligations  ¢.3

. \under this Assngnment together with interee! 2n such amounts as provided in this Assignment. &3
_-5_.._ Lender The word "Lender” means PRAIRIE EANK AND TRUST COMPANY, its successors and assigns. %
£ . -

E ‘Note The word "Note" means the promissory note dawed April 24, 2001, in the original principal amount of g)

$1 80 000 00 from Grantor to Lender, together with all tenawals of, extensions of, modifications of, refinancings
« of, consohdatlons of, and substitutions for the promissory nzie or agreement. The interest rate on the Note is a
"vanable iifterest rate based upon an index. The index curreninis 7.500%. per annum. Payments on the Note
“aré.to be made in accordange with the following payment scitedule: in one principal payment of $180,000.00
plus interest on August 31, 2001.” This payment due on August 31, 2501, will be for all pnncnpai and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly pwm znts of all accrued unpaid interest due
as of each payment date, beginning May 31, 2001, with all subsequent irierast payments to'be due on the same
day of each month after that. If the index increases, the payments tied 10 *he index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable paymen. stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximun rat2 allowed by applicable
law.

Property. The word "Property” means all of Grantor’s right, title and interest in and tc ali_the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
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ASSIGNMENT OF RENTS -

Loan No: 873321007 (Continued) ' Page 9
TRUST ACKNOWLEDGMENT
STATE OF uja(/uoo )
; ) §S
countY o (408, )
on this _ A4 0/’{ of /i ‘  AOOA | fore me,-the undersi Wmary
Pyblic, personally appzaied _7, ,bll/i 2l 7y [ e A ij \fq

_u_C_WM \ Jeoad Chggd/ﬁ/
, known tg/me to be (ar) cuthorized trustee(s} or agent(s) of thé trust that executed the and acknowledged the
to be the free and voluntary act 204 deed of the trust, by authority set forth in the trust documents or, by authority of

statute, for the uses and purpose< therein mentioned, and on oath stated that he or shefthey is/are authorized to

execute this and in fact executed-the” on hehalf of the trust.
Residing at %/M

By

7 )
Notary Public in and for the State of \Jgudp'_xw
My commission expires 4/ / ‘// 2003

OFFICIAL SEAL
DIANE HAMER
NOTARY PUBLIC. STATE OF ILLINQIS
MY COMMISSION EXPIRES 9-14-2003

LR L L VNV

ILASER PRD Landing, Rag. L1.5. Pat. & T.M. OFF., Var. 5.15.10.05 (c} Cancenirax 1997, 20C1, T Rights Res_sd. = IL GACFILPLAG14FC TR-1045]
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Exhibit "A"

PARCEL 6:

THAT PART OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT:

LOTS 21 TO 34, BOTH INCLUSIVE, ( EXCEPT THOSE PARTS TAKEN FOR
STREETS) IN BLOCK 2 IN THE SUBDIVISION OF LOTS 1 TO 12, BOTH INCLUSIVE
IN BLOCK 12 IN ROCKWELL'S ADDITION TO CHICAGO OF THE WEST 172 OF
THE NORTHWES?Y 14 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCiP AL MERIDIAN, MORE PARTICULARLY DESCRIBED AS

FOLLOWS:

BEGINNING AT THE POINT OF !NTERSECTION OF THE NORTH LINE OF WEST
HARRISON STREET AND THE EAST !4NE OF SOUTH WESTERN STREET AS
WIDENED, SAID POINT ALSO BEING T € SOUTHWEST CORNER OF SAID TRACT

( POINT OF BEGINNING OF PARCEL 6);

THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF

14471 FEET,
THENCE NORTH 89 DEGREES 53 MINUTES 44 SECCe/0S EAST, A DISTANCE OF ;
-

50.00 FEET; -
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF ' Gy
144.71 FEET,

THENCE SOUTH 89 DEGREES 53 MINUTES 44 SECONDS WEST, A QISTANCE OF

50.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, il nOIS.

59801099
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Exhibit "A"™ Continued

PARCEL 7:

THAT PART OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT:

LOTS 21 TO 34, BOTH INCLUSIVE, { EXCEPT THOSE PARTS TAKEN FOR
STREETS ) I\ BLOCK 2 IN THE SUBDIVISION OF LOTS 1 TQ 12, BOTH INCLUSIVE
IN BLOCK 12 i\ ROCKWELL'S ADDITION TO CHICAGO OF THE WEST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14 EAST
OF THE THIRD PRIYCIPAL MERIDIAN, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH LINE OF
WEST HARRISON STREET AND THE EAST LINE OF SOUTH WESTERN STREET
AS WIDENED, SAID POINT ALSC ¢ZiNG THE SOUTHWEST CORNER OF SAID
TRACT;

THENCE NORTH 89 DEGREE-S 53 MINUTES 44 SECONDS EAST, ALONG THE
SOUTH LINE OF SAID TRACT, A DISTANCE: OF 50.00 FEET TO THE POINT OF
BEGINNING OF PARCEL 7,

008980700

| THENCE NORTH 00 DEGREES 00 MINUTES 00 SECOMDS EAST, A DISTANCE OF

144.71 FEET,

THENCE NORTH 89 DEGREES 53 MINUTES 44 SECONDC LAQT A DISTANCE OF

50.00 FEET; .

THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF
144.71 FEET;

THENCE SQUTH 89 DEGREES 53 MINUTES 44 SECONDS WEST A DiSTANGCE OF.
50.00 FEET TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINO'S,
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