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MORTGAGE
THIS MORTGAGE is made this . 23rd day of April 2001 , between the
Mortgagor, _JOHN BAKER, JR. AND TOIY o (herein "Borrower"),
and the Mortgagee, EquiCredit a corporation organized

and existing under the laws of NC whose -2dd=sss is 7808 . i -
(herein "Lender").

Whereas, Borrower is indebted to Lender in the priucipa!-surn of U.S. § 73,950,00 , which
indebtedness is evidenced by Borrower's note dated April 23, 2001 and extensions and renewals thereof
(herein "Note), providing for monthly installments of principal a'id 'nterest, with the balance of indebtedness, if not sooner paid,
due and payable on May 1, 2031 ;

To Secure 10 Lender the repayment of the indcbtedness evidenced by tie Note, with intercst thereon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect thesecuri*;-of this Mortgage; and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hercby mettgage; grant and convey to Lender, the following
described property located in the Connty of ___CQOK , Steeof Illinois:

LOT 135 IN ENGLEWOOD ON THE HILL FIRST ADDITION A SUBDIVISION OF I WEST
1/2 OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF 14E
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 38 NORTH, RAMGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 20-19-401-024

which has the address of 6749 S. Winchester AVENUE Chicago, IL, 60636
[Street, City, State, Zip Code] (herein "Property Address");

Together with all the improvements now ot hercafler erected on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed to be and rcmain a part of the property covered by this Mortgage; and all of the forcgoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scized of the estate hereby conveyed and has the right to mortgage, gramt and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower Covenants that Borrower
warrants and will defend generally the title to the Property against 1 claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Notc, until the Note is paid in full, a sum (hercin
"Funds") equal to onc-iwelfth of the yearly taxes and assessments (ingluding condominium and planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if amy, plus one-twelfth of yearly
premium instaliments for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated iitially and from time to time by Lender on the basis of assessments and bills and rcasonable estimates thereof.
Bortower shall not be ctiigated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior morigage ot deed of trust if such holder is an institutional lender.

If Borrower pays Funds %6 Lender, the Funds shall be held ia an institution the deposits or accounts of which arc insured or
guaraniced by a Federal or statc cy2ncy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance preimius and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and comgiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a chatge. Borrower and Lendcr may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall b p.id to Borrower, and unless such agreement is made or applicablc law requires such
interest to be paid, Lender shall not be requiresic pay Borrower any intercst or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledzed as additional sccurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togethe: vt the future monthly instaltments of Funds payable prior to the due dates
of taxcs, assessments, insurance premiums and ground reats, shall exceed the amount required 1o pay said taxes, assessments,
insurance premiums and ground rents as they fall duc, such exczss shall be, at Borrower's option, either promply repaid to Borrower
of credited 1o Borrower on monthly installments of Funds, If the rinount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fal* drs, Borrower shall pay to Lender any amount necessary 10
make up the deficicncy in one or more payments as Lender may require,

Upon payment in full of all sums securcd by this Mortgage, Lender shell promptly refund to Borrower amy Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is/ gthesrwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by L:nde., any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payrcnts received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amountr saysble to Lender by Borrower under
paragraph 2 hereof, then to interest payablc on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgrse, including Borrower's
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, asscssments ap” otaer charges, fines and
jmpositions attributable to the Property ("Property Taxes") which may attain a priority over this Mortgage, anc leaschold payments
or ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, i 'ts sole discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security Instrument on which
interest shall accrue at the contract rate set forth in the Note.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. Tn the event Borrower fails to maintain hazard insurance (including any required flood
insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owcd Lender (in addition to payment of aJl licns and
charges which may have priority over Lender's intercst in the property), Lender may, in its sole discretion, obtain such insurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and rencwals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with evidence of the insurance coverage required by Borrower’s agreement with Leader,
Lender may purchase insurance ac Lender’s expense to protect Lender's interest in Borrower’s collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower rmakes or any
¢laim that is made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by this agreement. If
Lender purchases insurance for the collateral, Borrower will be responsible for the cost of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on
Borrower’s own.

In the event of ioss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, :

If the Property is abangzatd by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender (o Borrower that he insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds ¢ ) ender’s option cither to restoration or repair of the Property or to the sums secured by this
Mortgage.

6.  Preservation and Maintenancs of Property; Leaseholds; Condominiums; Planned Unit Developments. Bommower
shall keep the Property in good repaif and aizit not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortyage is on a lcasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perfoi= «1{ of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit deveicprict, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. '

7. Protection of Lendcr's Security, If Borrower foils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which 11atctially affects Lender's interest in the Property (including without
limitation), then Lender, at Lender's option, upon notice to Borroveer, may make such appearances, disburse such surs, including
reasonable attorncys’ fees, and take such action as is necessary to preiet Lender's interest. In addition, Grantor (Mortgagor)
covenants at all times to do all things necessary 10 defend the title 1 all of 24~ said property, but the Beneficiary (Mortgagee) shall

have the right at any time to intervenc in any suit affecting such title and to émlny independent counsel in connection with any suit *

to which il may be a party by intervention or otherwise, and upon demand Greawar (Mortgagor) agrees either (1) to pay the
Bencficiary all reasonable expenses paid or incurred by it in respect to any such it afferting title to any such property, or affecting
the Beneficiary’s (Mortgagee's) liens or rights hereunder, including, reasonable fees (o s Beneficiary’s (Morgagee's) attomeys ot
(2) 10 permit the addition of such expenses, costs, recording fees, and attorney's fees 10 Wwe priicipal balance of the Note(s) secured
by this Deed of Trust (Mortgage) on which interest shall accrue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan secured by this Morgage, Borrower shall pay the
premiums required to maintain such insurance in effect until such time as the requirement for ‘such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Lender may, at Lender's option, incur recording fecs and other related expenses for the purpose of recording mortgage
satisfactions in order to from the land records of the County in which the property is located, mortgages (or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hercunder.

8.  Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefor related to Lender's intercst
in the Property.

9.  Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condsmnation or other taking of the Property, or part thereof, of for conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a licn which has priotity
over this Mortgage.

10. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amoruization of the sums secured by this Mortgage granted by Lender to amy successor in interest of Borrower shall not operate to
relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse 10 extend time for payment or otherwisc modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
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forbearance by Lender in cxercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements hergin
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and several. Any Borrower who
co-signs this Morgage, but does not execute the Note, (a) is co-signing this Mortgage only to morigage, grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12.  Notice. ‘“xcept for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mor*zage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to
Lender shall be given by ¢eitif od mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein ..y notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designate rerein,

13.  Goverming Law; Severa! sy, The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foieg)irg sentence shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which ¢ be given effect without the conflicting provision, and to this end the provisions of
this Mortgage and the Note are declared to be severriole, As used herein, "costs™, "expenses” and "attorneys' fees” include all sums to
the cxtent not prohibited by applicable law or limited horwn,

14.  Borrower's Copy. Borrower shall be furniciiai a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. * Rchabilitation Loan Agreement. Borrower shali-Su5! all of Borrower's obligations under any home rehabilitation,
. improvement, repair, or other loan agreement which Borrower entrs into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable fo Lcoci an assignment of any rights, claims or defenscs which
Borrower may have against parties who supply labor, materials or services 1 connection with improvements made to the Property.

16,  Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or an interest therein
is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold cr transferred and Borrower is not a natural person
of persons but is a corporation, partnership, trust or other legal eatity) without Lender's prior written consent, excluding (a) the
creation of a lien or encumbrance subordinate to this Security Instrument which does not irlate to a transfer of rights of occupancy in
the property, (b) the creation of a purchase money security interest for household applianccs(c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of tirse years or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security Inzument to be immediately due
and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration ia 2ceordance with paragraph
12 hercof. Such notice shatl provide a period of not less than 30 days from the date the notice is mailed wit'un which Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, Lender oy, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender’s security
will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceplable; (3) interest will be payable on the sums secured by this Security Instrument al a rate acceplable to Lender,
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, pericdic
adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements made in the Note and in this Security Instrumcnt, as modified if required by Lender. To the extent permitted by
applicable law, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covcnants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cared; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sale of the Property. The
notice shall further iziorm Borrower of the right to rcinstate after acccleration and the right to assert in the foreclosure
proceeding the nonexisience of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before thr date specificd in the nofice, Lender, at Lender's option, may declare all of the sums secured by this
Mortgage to be immediae'y due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shalk be ectitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and cur?s uf documentary evidence, abstracts and title reports.

18.  Borrower's Right to Renycate. Notwithstanding Lendcr's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at
any time prior to the entry of a judgment enforamg this Mortgage if. (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no accriciation occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borzower contained in thi Mortgage, and in enforcing Lender's remedies as provided in paragraph 17
hereof, including, but not limited to, reasonable attomey. firs, and (d) Borrower takes such action as Lender may rcasonably require
10 assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and sure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no acceleration bad OCCUIT? L. -

19. Assignment of Rents; Appointment of Receiver. As atd*donal security hercunder, Borrower hereby assigns to Lender et
the rents of the Property, provided that Borrower shall, prior to acccieratinn under paragraph 17 hereof or abandonment of the ’:
Property, have the right to collect and retain such rents as they become due azd ayable. -

Upon acceleration under paragraph 17 hercof or abandonmcat of the Tropertv. Lender shall be entitled to have a receiver o,
appointed by a court to enter upon, take possession of and manage the Property (ind to coliect the rents of the Property including ¢y
those past duc. All rents collected by the receiver shall be applied first to payment of (2 costs of management of the Property and ¢s
collection of rents, including, but not Limited to, receiver's fees, promiums on receiver’s orads and teasonable attorneys' fees, and =
then to the sums secured by this Mortgage. The receiver shall be liable to account only for thys< ronts actually reccived. N2

20. Release. Upon payment of all sums securcd by this Mortgage, Lender shall releass +his Mortgage without charge to ki
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Prrpetty.

22, Riders to this Mortgage. If one or more ridess are executed by Borrower and recorded togetace with this Mortgage, the
covenants znd agreements of each such rider shall be incorporated into and shall amend and supplement
{he covenants and agrecments of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicapic: b x(¢s)].

Adjustable Rate Rider O Condominium Rider

O Family Rider []  Plaoned Unit Development Rider

[J  Other(s) specify

ation of any law, rule or

23,  Conformity With Laws. Ifany provision of this Mortgage (Deed of Trust) is found to be in viol
that provision shall be

~ regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust),
deemed modificd to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

4

Borrower and Lender request the holder of any mortgage,
this Mortgage to give Notice to Lender, at Lender's
encumbrance and of any salc or other foreclosuse action.

doed of trust or other encumbrance with a lien which has priority over

fn Witness Whereof, Bor:ower has executed this Mortgage.

s

—

address set forth on page one of this Mortgage, of any default under the superior

}mﬁummwmm&m.

Lider YA

cr

JOHN BAKER, JR.

Borrowe:

STATE OF ___|llinois , CQOK

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that 2t
OINT TENANTS _~

JOHN BAKER, JR. AND TONY BAKE SR., BOTH UNMARRIED

purposes therein st forth,

2344

COUNTY ss.

me to be the person(s) whose name(s) arc subscribed to the forego
in person, and acknowledged that he/she signed and delivered the said instroment &s his/her frec vo

day

ing instrument, appearcd before me this day
luntary act) for the uses and

April, 200§

Given under my hand and official seal this

My Commission Expires: 97/ 30/9 ﬁ/

v 602
"OFFICIAL SEAL" é

CESAR SOBARZO JR.
Notary Public, State of lllinois
My Commission Expires 07/30/04

2700
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Loan Number: 8060054882

ADJUSTABLE RATE RIDER
(libor index - rate caps)

. THI® ADJUSTABLE RATE RIDER is made this 23rd day of __April 2001 , and is incorporated
into and shail be Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to securc Borrower's Adjustable Rate Note (the "Note") to:

(the *Lender”) of

_EquiCredit /a

the same date and coveain: we property described in the Security Instrument and located at:

_6749 S, Winshester AVZNLE_Chicago, IL 60636
(Property

Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NU7g LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY TIME AND THE MA’UNUM RATE THE BORROWER MUST PAY.

Additional Covenants, In addition to the cuvenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAY/AENT CHANGES

The Notc provides for an initial interestrateof ____ 10,850 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

(A) Changc Dates

The interest rate I will pay may change on the first day of __M=y. 2003 , and on thet day every six months
thereafter. Each date on which my intefest rate could change is called ¢ “Cluange Date "

(B) The Index
Bepinning with the first Change Date, my interest rate will be based < an Index. The “Index" is the London InterBank

Offered Rate for dollar deposits having a maturity of six months ("LIBOR") as rcvorted in the Wall Street Journal published in
Orlando, Florida. The mast recent Index figure available as of the 15th day of the mor<a or next business day thereaficr of the
month which is two months prior to the change date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is as#d upon comparable information.
‘fhe Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding S en_s £4/100 pereenitage points

%) to the Current Index. The Notc Holder wall then round the result of this addition to the near st onc-¢ighth of ane

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wif) U= ruy new interest

rate until the next Change Date.

The Note Holder will then determine the amouat of the monthly payment that would be sufficicnt to 7epy the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate ir ubstantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The inferest rate ] am required to pay at the first Change Date will not be greatcr than __13.850 % or less than
10,850 %, Thereafter, my intercst rate will neves be increased or decreased on any single Change Date by more than

one perccnlsge point (1.00%) from the rate of interest I have been paying for the preceding six months. My interest rate will
never be greater than 19,240 % ior less thun the initial rate.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes ‘

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change ‘The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question ] may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument js amendcd to read as follows:

Transf-i af the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intercst in it is sold
or transferr<d {=. if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior v2ilten consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
Tnstrument. Howver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument 1.7 der also shall not exercisc this option if: {a) Borrower causes o be submitted to Lender information
required by Lender to cvabuate the intended transferee as if new loan were being made to the transferee; and (b) Lender
reasonably detcrmines that Yeniar's sectirity will not be impaired by the joan assumption and that the risk of a breach of any
covenant or agreement in this ey urity Instrument is acceptable to Lender.

To the cxient permitted Ly applicable law, Lender may charge a reasonable fee as 8 condition to Lender's consent to the
loan assumption. Lender may also niquize *he transferee 1o sign an assumption agrecment that is acceptable to Lender and that
obligates the transferee to keep all the romises and agrecments made in the Note and in this Security Instrument. Borrower
will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to requirs immediate payment in full, Lender shall give Borrower notice of acceleration.
The nolice shall provide a period of not less thaw: 3% Azys from the date the natice is delivered o mailed within which Borrower
must pay all sums sccured by this Security Instrumest  If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by .5 Security Instrument without further notice or demand on Borrower. g
i

&

By signing below, Barrower accepts and agrees to the terms and sovenants contained in this Adjustable Rate Rider. %’i
== &

MM/,ZL od

Boséwr.  TONY BAKER, SR, a9

Borrower
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