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MORTGAGE 9{

DEFINITIONS

Words used in multiple sections of this documzii are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is duted April 17, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Scott Silver, Single/Never Marrieu

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc. “,,
Lenderisa @ Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrowet’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction}

COOk [Name of Recording Jurisdiction]:

of
"SEE ATTACHED LEGAL DESCRIPTION RIDER"

Parcel ID Number: 14-16-205-040-1046 which currently has the address of
1733 W.Irving Park Rd.Unit 303 [Street]
Chicago oiyy, Mlinois 60613  [Zip Code)
{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erecte on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiug is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <omveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumoezed; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a netice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ¢stiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds §%all be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enticy ¢including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendz shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, &1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits “ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest io.be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Byrrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv< to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with R:SFA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in elcrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihly payments.

Upon payment in full of all sums secured by this Security Instrumr<ni, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges . fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestments, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner pioviaer.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Yastument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property inciudes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Biorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ‘agices to the merger in writing.

10. Mor’gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall-p<y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inmzizace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqzivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by fander. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue *0 p:y to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha. tiie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ean ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaix-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums foc Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borzower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porzower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a aou-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or until termination is requiied by-Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviy#a in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is st 2 party to the Mortgage

Insurance. :
Mortgage insurers evaluate their total risk on all such insurance in force frona time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othexrpar(y {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments siug any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insvrance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of ‘ais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 72d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer’s cousei,

Subject 10 iz provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaticas uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations exd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and (agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose uf piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lirdied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of carcess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrzment or by Applicable Law.

If the Loan is subject to a law which sets maxiwun: loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecte from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsi. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptzacs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bsriower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deiiver:d.to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower saal)-promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorower’s
change of address, then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.<Ivansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencrivial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreenicr, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor apd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendrr ‘nay require immediate payment in full of all sums secured by this Security
Instrument. However, -this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opuon. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay aii-suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of-ti’s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢ <emand on Borrower.

19. Borrower’s Right to Reinstate ALfter-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law inght specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Sevurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any siier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, %ut ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurrea for.{ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (1) fakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property 2ad rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rcquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

- %5 0007613806
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/ ~(Seal)
rliver -Borrower
(Seal)
-Borrower
o (Seal) (Seal)
-Farower -Borrower
(Seal) / (Seal)
-Borrower ‘ -Borrower
(Seal) (Seal)
-Borrower -Borrower
!
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STATE(W, Lt/’

Scott Silve

County ss:
, @ Notary Public in and for said county and

state do hereby certify that

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil under my hand and official seal, this 17th day of April, 2001

My Commissior £ pires: / /___ 2 (/‘O 3

BEFICIAL SEAL
BARBARA A HAROIAN

Is
OTARY PURLC, STATE OF ILUINO
:W COMMISSION EXNIRES: 1 1/24/03

0007613806
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 007927030 AH

STREET ADDRESS: 1733 W. IRVING PARK ROAD UNIT 303
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-19-205-040-1046

LEGAL DESCRIPTION:

UNIT NUMBER 302 IN POST CARD PLACE CONDOMINIUM AS DELINEATED ON SURVEY QF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL 1:

LOTS 1 THROUGH 1§, BOTH INCLUSIVE, IN BLOCK 2 IN BUECHNER'S SUBDIVISION OF BLOCK
2 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIDPAL MLRTOTAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THE NKORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4
THEREOQOF), IN COOK COUNTY, ILLINOIS; AND

PARCEL 2:

THE WESTERLY 35 FEET OF LOT 41.IN BLOCK 2 IN H. C. BUECHNER'S SUBDIVISION OF
BLOCK 2 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTH EAST 1/4 AND
THE SOUTH EAST 1/4 OF THE NORTHWEST '1/4 BAND THE EAST 1/2 OF THE SOUTHEAST 1/4)
IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TJ LECLARATION OF CONDOMINIUM RECORDED
DECEMBER 16, 1996 AS DOCUMENT 96541338, TCGRETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUWTY, ILLINOIS.

10365497

LEGALD




UNOFFICIAL COPY




> o

~UNOFFICIAL COPY

INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 17th  dayof April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed w0 Serure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower ) *u secure Borrower’s Note to ABN AMRO Mortgage Group, Inc., a
Delaware Corporation

(the "Lender™) of the sare date and covering the property described in the Security Instrument and located
at:

1733 W.Irving Park Rd.Unit 303.Chicago,IL 60613
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MfNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of /.2500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate cn the first day of
May, 2011 , and the adjustable interest rate I will pay may change on that

Uoa7613806

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {Nonassumable Fixed} - Single Family -
Freddie Mac UNIFORM INSTRUMENT
Z-834R (0008} Form 3195 1/01

®
Page 1 of b Initials
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLCWE,!

Trazsfir of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interesi i the Property™ means any legal or beneficial interest in the Property, including,
but not limited te, ihose beneficial interests transferred in a bond for deed, contract for deed,
installment sales con‘ract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of t4e i‘roperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persun and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written.copcent, Lender may require immediate payment in full of all
sums secured by this Security Inctirment. However, this option shall not be exercised by
Lender if such exercise is prohibited Uy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a nev’ loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant <r upreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lende. may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender ruay also require the transferee to
sign an assumption agreement that is acceptable to Lender and tha: obligates the transferee to
keep all the promises and agreements made in the Note and i this Security Instrument.
Borrower will continue to be obligated under the Note and this Sccusity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in ful!. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thin 3-days from
the date the notice is given in accordance with Section 15 within which Borrowe: must-pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums paed to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrurent
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
— -
o (Seal) (Seal)
t Stive . -Borrower B
g ormower
_ (Seal) (Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Buiower -Borrower
(Seal) 7 A~ (Seal)
-Borrower -Borrower
0007613806
@);834R {0008) Page 5 of 5 Form 3195 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of April, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Borcower's Note to

ABN AMRG Mortgage Group. Inc., a Delaware Corporation
(the

"Lender") of tiie'same date and covering the Property described in the Security Instrument and located at:

1735 . Irving Park Rd.Unit 303,Chicago.IL 60613
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
POST CARD PLACE CONDOMINIUM
1vame of Condominium Project]

(the "Condominium Project"). If the owpcrs association or other entity which acts for the Condominium
Project (the "Owners Association") holds *ite to property for the bemefit or use of its members or
shareholders, the Property also includes Boirowci's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to th< rovenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform. =il of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent "»ocaments™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) vy-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when vlve, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintainc, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 4nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requircs, insurance,

0007613806

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;8R 10008) Form 3140 1/01
Page 1 of 3 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L_‘v - (Seal) (Scal)
WSW wer / - -Borrower -Borrower

-

_ (Seal) (Seal)
-Bormower -Borrower
A Scal) (Seal)
-Borrow: -Borrower
(Seal) (Seal)
-Borrower -Borrower
0007613806
@g -8R (0008) Page 3 of 3 Form 3140 1/01
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