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" Words used in multiple sections of this document are defined below and other Words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the w:ag: of words used in this document are also provided |
in Section 16. i

DEFINITIONS

(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) "Borrower” is '

'April 23, 2001

LINDA PFENDERT ALSO KNOWN AS LINDA POWELL, MARRIED TG STEVEN C POWELL**

%%STEVEN C POWELL IS EXECUTING THIS MORTGAGE SOLELY FOR THZ-¥TXPOSE OF
WAIVING ANY AND ALL MARITAL AND. HOMESTEAD RIGHTS.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S5.B.

federally -chartered savings bank
the United States of America

Lender is a
organized and existing under the laws of

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3014 llﬂl
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(P "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not

that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

. modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County ) [Type of Recording Jurisdiction]
of COK [Name of Recording Jurisdiction];

SEE AT FaCHED FOR LEGAL DESCRIPTION

17-04-203-151-1076 and :
Parcel ID Number:17-04-203-151-1013 : which currently has the address of
' 1414 NORTH WELLS [Street]
CHICAGO [Ciy}) Minois 60610 {Zip Code]
(" Property Address") 1414 NORTH WELLS, CHICAGO, IL. 60LG)d

-

TOGETHER WITH all the improvements now or hereafter erected on th* property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceinenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeied;, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.

j Initiz!sgéi :
@D, 60L) o Page 3 of 15 l} - Form 3014 1101
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Rorrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowet o p2v, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and iracking services; or (b) a one-time charge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
affect such determinavicn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federa! Eriergency Management Agency in connection with the review of any flood zone
determination resulting from 2z objection by Borrower,

If Borrower fails to mainain any of the coverages dcscnbed above, Lender may obtain insurance
coverage, at Lender’s option aud’ Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thsrefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity ii-ih< Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater-0: lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance riverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any snounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
ihe Note rate from the date of disbursement and shall b2 pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shail include a standard mo:tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the <igit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a staniard mortgage ¢clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriernd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcr ot 1erwise agree in
writing, any insurance proceeds, whether or not the undérlying insurance was required vy Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily f=asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure-tne work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initial

@D, M) oo Page 6 of 15 Form 3014 1/01
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrows« asquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the rierger in writing.

10. Mortjag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice) coverage required by Lender ceases to be available from the mortgage insurer that
previously provided susin insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to-tne Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the N(or.gge Insurance previously in effect, from an alternatc mortgage insurer
selected by Lender. If substantiall; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender 4l accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucii '0s: reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendei a2l not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requ.re loos reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately gesighated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a rondition of making the Loan and Borrower was
required to make separately designated payments toward Qi premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance i =ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance engs sz accordance with any writien agreement
between Borrower and Lender providing for such termination or unti! termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay imerest-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases iie Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o th= Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force ‘rori time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party-(vr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using an; source of funds
that the morigage insurer may have available (which may include funds obtained from Meitsage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any yeinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts tha. derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Severa!l Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subiz=t 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rigntt and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligadans and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveriari and agreements of this Security Instrument shall bind (except as provided in Section
20).and benefit the successors and assigns of Lender.

. 14. Loan Charges. Jender may charge Borrower fees for services performed in connection with
Borrower’s default, for ilie purnose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, br. xt limited to, attorneys’ fees, property inspection and valvation fees. In
regard to any other fees, the abseiice of-express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a¢ a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whici st maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecies’ nr to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to maks: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. if'a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment «chaije (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such/refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have 2sising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securiy-Irstrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actualiy. delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie notce to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ‘the rroperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly netify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Poriower’s change of
address, then Borrower shall onty report a change of address through that specified procedvso:There may be
only one designated notice address under this Security Instrument at any one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereir vaiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Securiiy Listrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

Ini:ials'g i
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘ ) ~

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all oz any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pérson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér insy require immediate payment in full of all sums secured by this Security Instrument.
However, this optioz shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tnis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay,all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration oi tais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or femand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of $*= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speriiy for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Secvrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenante er agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but mot imitd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pirrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righwc.urder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrume/w; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer bay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cash; (b) money order; (c}
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; cr (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations serarsd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail uiot-apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniwrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the enity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initiaﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 7
/\'5{ lAMZla M | (Seal)
LINDA PFENDERT N/K/A -Borrower

(Seal)

e -Borrower

. (Seal) ' (Seal)

doower -Boarrower

(Seal) /. : (Seal)

S e mm i o - - -— - ——-—-.Borrower --— - - -~ — ——~ s s me e e e e -— _BaTOWer
(Seal) ) (Seal).

-Borrower -Borrower

*XSTEVEN C POWELL IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
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STATE OF ILLINOIS, ‘teex ¢ LU/ pkv( County ss:
L wmd Vi NW , a Notary Public in and for said county and

state do hereby certify that

LIﬁm{ PFENDERT ALSO KNOWN AS LINDA POWELL, H_ARRIEDTO STEVEN C POWELL**

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given vuder my hand and official seal, this 23rd day of April, 2001

st

My Commission Expivss:

i

B e e #‘-3"
\

"'OFFICIAL SEAL”

G. LIVINGSTON
Notary Pubiic, State of lllinois

My Commission expires 10/15/02

omry Pubhc

*%*STEVEN C POWELL IS EXECUTING TALS HORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARTTAL AND MOMFSTEAD RIGHTS.

’ lni(w:%
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MORTGAGE LOAN RIDER 0010733277
0010733277

THIS MORTGAGE LOAN RIDER (the "Rider”) is made this 23rd  (ay of

April , 2001 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure the Borrower’s note of the same date (the "Note") in the original

principal amount of
FOUR HUNDRED THIRTY EIGHT THOUSAND SIX HUNDRED & 00/100

s 438,600.00 yyg

CHARTER ONE BANK, F.S.B.

(the "Lender”: representing the loan by Lender to Borrower (the "Loan") and covering the property (the

"Property”) descrived in the Security Instrument and located at
973 CHAPEL COLURT SOUTH, GLEN ELLYN, Illinois 60137 and the

additional property /ibe "Additional Property") described in the Security Instrument and located at

1414 N WELLS, CHICaG%, Illinois 60610

This Rider amends the Mortgage «s hereinafter set forth. To the extent that the provisions of the Mortgage are
inconsistent or conflict with the provisions of this Rider, the provisions of the Rider prevail and replace any such
provisions of the Mortgage.

In addition to the covenants and agreements mude'ir-the Security Instrument, Borrower further covenants and
agrees as follows:

A. PRINCIPAL REDUCTION; EVENT OF DEFAVLT. The Security Instrument secures a lien on both
the Property and the Additional Property. It will be an even 4f default under the Security Instrument if the
principal balance of the Loan is not reduced by a payment to Lendzr of $ 163,600.00

(the "Principal Reduction Payment") on or before the date the Add:ional Property is sold.

B. RELEASE. Lender will prepare and issue a Release for the Additional Property upon receipt of the
Principal Reduction Payment and the Home-to-Home Fee of § 3ve.f0 .

C. PAYMENT RECAST. After the principal balance is reduced by the Frinsiga! Reduction Payment, the
Loan payments will be recast to amortize the lower principal balance over the remainit'g original term of the
Loan.

D. INTENT. Borrower agrees to cooperate with Lender and to execute any additionaldecotents that
Lender deems necessary to carry out the intent of this Agreement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Mortgage

Loan Rider.
STEVEN C POWELL Borrower LINDA PO;WELL Borrower
Borrower Borrower
COB273-6/2000 12 month Home to Home
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UNIT 212 AND P-25 IN 1414 WELLS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:-| -» .+ - ——

CERTAIN LOTS IN BRONSON‘S ADDITION TO CHICAGO, IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE-THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "B™ TC-T{E DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 95389324, AS AMENDED FROM TIME Y0 _AIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COUK COUNTY, ILLINOIS
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CONDOMINIUM RIDER 0010733277
THIS CONDOMINIUM RIDER is made this 23rd day of April, 2001 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borroveer’s Note to
CHARTER CNE BANK, F.S.B.

(the
*Lender") of the sz date and covering the Property described in the Security Instrument and located at:

44— PHILLTEPS T REEYN -85
e T e L S T e A0, L 50610
[Property Address]

The Property includes a unit i, together with an undivided interest in the common clements of, a
condominium project known as:
14Y4 N. Wells Condominium
[iN-me of Condominium Project)

(the "Condominium Project”). If the owners »csociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tide *v property for the bemefit or use of its members or
shareholders, the Property also includes Borrower'. interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coy:nants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follsws:

A. Condominium Obligations. Borrower shall perform all ot \Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docrments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (it} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ‘ass<ssments imposed pursuant to
the Constiment Documents.

B. Property Insurance. So long as the Owners Association maintains, with a.generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sati: factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 10* th> periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender-waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D5R (0008) Form 3140 1/01
Page 1 of 3 [nitials.g
VMP MORTGAGE FORMS - (sm)ilp'izgl
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What 1 ender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< imaster or blanket policy.

In the eveat-of a distribution of property insurance proceeds in lieu of restoration ot repair following a
loss to the Propeic’, vhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall-he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower,

C. Public Liability Insurzixce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & nablic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceec:-of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condetazaticn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for auv/conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be 2pplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not ercept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property orConsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termunicn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the miovision is for the express benefit of
Lender; (iii) termination of professional management and assumption. of self-management of the Owners
Association; or (iv) any action which would have the effect of renderiny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomimium dues and assessment; when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall Lecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ofner j2rms of payment,

* these amounts shall bear interest from the date of disbursement at the Note rate and shall oe payable, with

interest, upon notice from Lender to Borrower requesting payment,

Initials: i .é
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

/@m s Auda ool

(Seal)
STEVEN L ®AWELL Bormower \ZINDA POWELL Borrower
a (Seal) (Seal)
-Borrower -Borrower
(seal (Seal)
-Bommowcr -Borrower
{Seal) - (Seal)
-Borrower -Borrower
@D, 5r (0008) Page 3 of 3 Form 3140 1/01
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