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00 FHA Case No.
¥~ State of Lilinois MORTGAGE 1370987347703
7o) :
) 62503430
9 1S MORTGAGE (*Security Instrumyt”)is made on April 25, 20 01 1625034301
7 The Mortgagor is
ELOY RUIZ,

GRAZYNA RUIZ, HUSBAND & WIFE

whose address 15 ‘
5435 S LOTUS AVE, CHICAGO, 11, 60638
~Borrower"). This Security Instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837
,("Lender"). Borrowir? wes Lender the principal sum

of

One Hundred Twenty-S1ix Thousand, Eight Hundred Seventy-Two and 00/100
Dollars (U.S. $ 126,872.00 ). This debt is evidenced by Borrower’s Noie dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

May 1, 2016 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s

covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in

COOK County,Illinois:

™~
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THE NORTH 5 FEET OF LOT 33 AND ALL OF LOT 34 IN BLOCK 31 IN
CRANE VIEW ARCHER AVENUE ADDITION TO CHICAGO BEING A SUBDIVISION
OF BART OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 9 TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN: 19-09-327-072

which has the address of

5435 S LOTUS AVE, CHICAGO, IL 60638
{Property Address)

TOGETHER WITH-=ll the improvements DOW Or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter.2p7rt of the property. All replacements and additions shall also be covered by this Security [nstrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property zad Dt the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combnes aiiform covenants for national use and non-uniform covenants with limited variations
by jurisdiction 0 constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:
1. Payment of Principal, Interest and Late Chizrge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie,

2. Monthly Payment of Taxes, Insurance, and Othes Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and an; Jate charges, a sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) jeasehold payments or greund rents on the Property, and (c) premiums for insurance

required under Paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of
Housing and Urban Development ("Secretary™), or in any year in which sach premium would have been required if Lender still
held the Security Instruinent, each monthly payment shall also include eithzit (i) a sum for the annual mortgage insurance premiuim
to be paid by Lender to the Secretary, or (ii) a monthly charge instead @f 4)mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined. hy ine Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow Ttems” and the sums paid to Leuder are called "Escrow Funds”.

Lender miay, at any time, collect and hold amounts for EsCrow Ttems in an aggresate amount not Lo exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Setticient Procedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended Crom time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements of disbursczaents before the Botrower’s payments
are available in the account may not be based on amounts due for the mortgage insurance pr :mium.

If the amounts held by Lender for Escrow liems exceed the amounts permitted to be helaby RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender-ai-any time are not sufficient
to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower to make vp the shortage as permitted
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeiit. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
iteras (a), (b} and (¢} and any mortgage insurance premijum installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any CXcess funds to Borrower. Immediately prior {0 2 foreclosure sale of the
Property or 1ts acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b) and (¢).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

Fist, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments 0f ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.
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4. Fire, Flood and Oth@N@l&H 1 ihsure cinents on the Property, whether now in

existence or subsequently erected, agamst any hazards, casualties and coritingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods (o the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All'or any part of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to Prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
Payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy,, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrumens (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's priacipal residence for at least one year after the date of Occupancy, unless Lender determines that
requirement will cause unquc Yardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall notiiy Lerigers of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Properiy ei-allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant r abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Progirty. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information ¢r statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Neze, including, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Se urit 7 Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the woreity, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing,

6. Condemnation. The proceeds of any award or-dl<im for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for eanveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the full amount of the in¢ ebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction ot i< indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3. and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are referred 10 in
Paragraph 2, or change the amount of such payments. Any excess procesds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the enticy legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Propery." Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Barrover shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect *inder’s interest in the Property, upon
Lender’s request Borrower shafl promptly furnish to Lender receipts evidencing these Payrien’s.

If Borrower fails to make these payments or the payments required by Paragraph 2, or faiis 15 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulatisns), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, aclvding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower 4n4 ' secured by this
Security Insirament. These amounts shall bear interest from the date of disbursement, at the Note rate, and ai-the option of the
Lender, shall be immediately due and payable,

Borrower shal} promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in (he Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Defauit. Lender may, cxcept as limited by regulations issued by the Secretary_ in the case of payment defaults

1

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payinent, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
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As used in thig paragrapi\ig, stances” are those substances defined as toxic or hazardoys substances by

Environmentg] Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

the paragraph 16, "Environments] Law" means federal laws and laws of the Jurisdiction wl{ere the Property is located that relate
to health, safety or €nvironmenta protection.

NON-UNIFORM COVENANTS. Borrower ang Lender further Covenant and agree ag follows:
Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of (he

Property shajl t€rminate when the debt secured Y the Security Instrument is paid in full,
Foreclosure Procedure, if Lender requires immedigte payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial brececding, Lender shall be entitled to collect al) €xpenses incurred in pursuing the

remedies provided i this baragraph 13, inc’ading, but pot limited to reasonable attorneys’ fees and cost of title evidence,
IT the Lenderg interest in this Security Instrument is helg by the §

payment in full under Paragraph 9, ¢he Secretary Nay invoke the nonjudicial power of sale provided in the Single Family

Mortgage Foreclosure Act of 1994 ("Act") (12 U.R.C, 3751 o seq.) by requesting a foreclosure commissioner designated
under the Act to tommence foreclosure ang to sell th¢ Plonerty as Provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avaj| ab.eto a Lender under this Paragraph 18 or applic_ahle law,

0. Waiver of Homestead, Borrower waives aj rights of homesiead ¢xemption in the Property.

21. Riders to this Sccurity Instrument, if One or more riders arc “xecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider ghajt Ye incorporated into and shall amend and supplement
the covenants and agreements of thig Security Instrument as if the rider(s) werz < nart of this Security Instrumen.

The following riders are attached:

NO RIDERg ATTACHED

BY SIGNING BELOW, Borrower dccepts and agrees to the terms contained in this Securi®y Insirumen; and in any rider(s)
€xecuted by Borrower and recorded with j

Witnesses:

ELOY RUT

—_—
—_—
—_—
—_—
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COUNTY ss:

I, the undersigned, a Morary Public in and for said county and state do hereby certify that

ELOY RUIZ,
GRAZYNA RUIZ, HUSBAND % WIFE

STATE OF ILLINOIE,

L]

d to the foregoing instrument, appeared before me this

personally known to me to be the same person(s) whose narii(s) subscribe
her, their) free and

day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his,

voluntary act, for the uses and purposes therein set forth.
Z,S ey QN 2E0,

Given under my hand and official seal, this

My Commission expires:

CRPAN— PONA
)

Ndtar$’ Public

TYFFICIAL SEAL"
JOANNA JANKS

NOTARY PUBLIC, STTE OFLLINOIS
MY COMMISSION EXPIR :'E}/ .)‘[2005

Record and Return to:
CHASE MANHATTAN MORTGAGE CORPORATION

1500 NCORTH 19TH STREET .

MONROE, LA 71201 -
ATTENTION: FINAL CERTIFICATION DEPT-3 SOUTH

Prepared By:
HOMEWOQOD
15441 94TH AVENUE

ORLAND PARK, IL
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