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DEFINITIONS

Words used in multiple sections of this docunteri e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule: iegarding the usage of words used in this document are
also provided in Section 16.

(A) "Security strument” means this document, which is dard npril 20, 2001 ,
togetber with all Riders to this document.
(B) "Borrower" is James ¢ DeVries, Hussand and Wife

AND Margaret A DeVries

Borrower is the mortgagor uader this Sccurity Instrument.
(C) "Lender" is LOANSURFER . COM

[
Z Lender is a
organized and 2xisting under the laws of THE STATE OF TLLINOLS
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Lender's address is 11125 LAPORTE ROAD

MOKENA, ILLINOIS 60448

Lender is the mortgagee under this Security Instrumeat.

(D) "Note" mears the promissory ote signed by Sorrower and dated April 20, 2001

The Note states that Borrower owes Lender One Hundred Fifty-Two Thousand and 00/100
Dollars

(U.S. $152,000.00 ) plus interest. Hoxrower has promised to pay this debt in rogular Periodic

Payments and to pay the debt in full not later thar May 1, 2031 .
(E) "Property" means the property that is described below under the heading *Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the No'e, plus interest, any prepayment charges and late charges
duc unde: the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” sreans all Riders 10 this Security ‘nstrument that ar¢ executed by Bommower, The following
Riders are to 13 #xecuted by Borrower [check bo: as applicable]:

[] Adjustable Rate Pider [ Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [_] 14 Family Rider
[ ] VA Rider "] Biweekly Payment Rider [ Other(s) [specify)

(H) "Applicable Law" means all somvolling applicable federal, state and local statutes, regulalions,
ordinances and administrative Tules and sxders (et have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Recs, =i Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tle Peoperty by a condomimium association, homeo¥nors
association of similar organization.

(¥ "Electronic Funds Transfer’ means any ransfir #f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniaatzd through an electromic tcrrainal, telephonic
instrument, coraputer, or magnetic Laps S0 as to order, instract) o7 authorize a financial institution to debit
or credit an account. Such term includes, but is ot Jimited 0. point-of-sale transfers, autoraated tefler
machine transuctions, transfers initiated by -elephone, wire transfors, and automated clearinghouse
transfers.

(K) "Escrow Irems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any comensaion, settlement, award o1 dumages, or proceeds paid
by any third party (other than insurance proceeis paid under the coverages desonbad in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of &l or any part of the
Property; (iif) conveyance in Lieu of condemnation; or (iv) misrepresentations of, or Fimssions as 10, the
valne and/or condition of the Property.

(M) "Mortgage Insuramce” means insyrance protecting Lender apainst the nonpayment o, ur Aefalt on,
the Loan.

(N) "Periodic Payment" means the regularly sheduled amount due for (i) principal and interest wxler the
Note, plus (ii) any amounts under Section 3 of 1his Security Instrument.

(0) "RESPA" means the Real Estate Settlerment Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Joan” even if the Loan does not qualify as a "federally related mortgags
loap”" under RESPA.

61477698 DE é? \/\ %/
bniljals; e - M <

@o"“” o1 Page 2 of 15 Form 3014 /01

@ 2301402




" UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means iy party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the: repayment of the Loan, and all remewals, extensions and
modifications of the Note, and (i) the perfornance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this pucpose, Borrower does hereby mortgage, grant and corvey

to Lender and Lender's successors and assigng, the following described property located in the
COUNTY [Type of Recording Jurisdi:ton]

of Coock [Namc of Recording Jurisdiction]:

LOT 3 IN SIOCK 12 IN VILLA WEST ALDITION 70 ORLAND HEIGHTS UNIT NUMBER 4,
A SUBDIVISION OF PART OF THE NORTERWEST 1/4 OF SECTION 2, TOWNSHIP 36
NORTH, RANGL 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ITLINOTS PERNAIZNT INDEX NUMBER: 27-02-113-003-0000

Parcel ID Number: 27-02-113-003-0000 which currently has the addrzgs of
13829 5. B5TH AVENUE ‘Street]
orland Park [it;7, Minois 60462 [Zip Code)

(“Property Address"):

TOGETHER WITH all the improvemeits now oOF hereafler erected od the propesty, ad all
gasements, appurtenances, and fixtures now of hereafter a part of the propedy.” All replacemenis and
additions shall also be covered by this Security Instrument. All of the foregoing, is referred to in this
Security Instrupent as the “Property.”

BORROWER COVENANTS that Borrow::r is lawfully seised of the estate hereby.cznveyed and has
the right to mortgage, grant and comvey the Property and that the Property is unencumber<d - except for
epcumbrances of record. Borrower warrants ani will defend generally the title to the Froperty against all
claims and demands, subject to any encurubranc:s of record.

THIS SECURITY INSTRUMENT comb nes uniform covenants for national use and mon-uniform
covenants witk: limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es:row Gtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow lenis
pursuant to Section 3. Payments due under th: Note and this Securify Instrument shaﬂ be, e in 1.8

.
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cunrency. However, if any check or other instrument received by Lender as payment under the Note o 1his
Security Instramcnt is returned to Leader unpaid, Lender may require that any or all subsequent paymonts
due under the Note and this Security Instrumen: be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drasn upon an institution whose deposits are insured by a
federal agency, irstrumentality, or enfity; or (d) E'ectronic Funds Transfer, .

Payments are deemed received by Lender wien received at the Jocation designated in the Note or at
such other locaticn as may be designated by Lender in accordance with the notice provistons in Section 15.
Lender may return any payment of partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any piyment o partial payment insufficient to bring the Loan
custent, without waiver of auy rights hereunder ot prejudice to its rights to sefuse such payment or pa:tial
payments ‘a the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If pach Periodic Payment is applied 23 of its scheduled due date, then Lender need not pay
interest on unzgpiied funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current/if orrower does not do so witlin & ressonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlics, such funds will be applied to the outstanding
principal balance: undes thie Note immediately pior to foreclosure. No offset or claim whick Borrower
might have now or in the {u:ture against Lender shall relieve Borrower from making payments due uader
the Note and this Security Instrument or pecforming the covenants and agreements secured by this Secunty
Instruroent. :

2. Application of Payments or Xroceeds, Bxcept as otherwise described in this Section 2. all
payments acceptid and applicd by Leadr chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uiwes the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iif - order in which it became due. Anry remaining ameunts
shall be applied first to late charges, second to any vier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 4 payment from Borrover for 2 Aelinquent Periodic Payment which inchices a
sufficient amourt to pay any late charge due, th: payme.t ey be applicd to the delinquent payment. and
the late charge. 'f more than onc Periodic Paymeit is outstaridinz.-Lender may apply any payroent reccived
from Botrower 10 the repayment of the Periodic Payments if, &nd’ to the extont that, cach payment c2n be
paid in full. To the extent that any excess exists after the payment is 2pplied to the full payment of one or
more Periodic Payments, such excess may be apylied to any late charges dp. Voluntary prepayments shall
be applied first (o any prepayment charges and thzn as described in the Not..

Any application of payments, insurace proceeds, or Miscellaneous Freceeds to principal due tnder
the Note shall ot extend or postpone the due dat3, ot change the amount, of the Periodic Payments.

3, Funds for Escrow Mems, Borrower shall pay to Lender on the day Pericdic Payments arc due
under the Note, until the Note is paid in full, a um (the *Funds") to provide for paym:.at of amout; duc
for. (a) taxes ard asscssments and other items which can attaip priority over this Secutity suumen. as
lien or encumbrance on the Propesty; (b) leasehold payments or ground rents on the Property if anv; (€)
premiums for zmy and all insurance required ty Lender under Section 5; and (d) Mortgag: Iusuance
premiums, if any, or any sums payable by Bormower to Lender in liew of the payment of l4urigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Etcrow
Ttems.” At origination or at any time during th term of the Loan, Lender may require that Conuyunity
Association Dues, Fees, and Assessments, if zmy, be escrowed by Borrower, and such dues, fees and
ascessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Botrawer shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or ol Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any or ali Escrow Items at any time, Any such waiver may only be

in writing, In the event of such waiver, Borrower shall pay directly, when and where paya the amrounts
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due for any Escrow Iteras for which payment of F nds has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such ayment within such time period as Lender may require.
Bortower's obligation to make such payments aml to provide receipts shall for all purposes be deemed to
be a covenant an agreement contained in this Secrity Tnstrument, as the phrase “covenant and agreemnt”
is used in Section 9. If Borrower is obligated tc pay Escrow Items directly, pursuant to a waivet, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 3
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay 10 Lender any such
arount. Lender may revoke the waiver as to any oI all Escrow Items at any time by a nofice givea in
accordance with Section 15 and, upon such reve cation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then requircd under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lengder to apply
the Fungs ot the time specified under RESPA. znd (b) not to ¢xcesd the maximum amount lender can
require under P-ESPA. Lender shall estimate the: amount of Funds due on the basis of current data and
reasonable estimatce of expenditures of futare Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall U2 held in an instibmion whose deposits are insured by 2 federal agency,
instrumentality, or entity (iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA, Lender Jb+21 not charge: Borrower for holding and applying the Funds, annually
analyzing the escrow accouat, 01 verifiing the Escrow Ltems, unless Lender pays Botrower interest on the
Funds and Applicable Law pernits Lender 1o meke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bé prad o1 the Funds, Lender shall not be required to pay Borrower
any interest or sarmings on the Funds. Botrovses and Lender can agree in writing, however, thal Inerest
shall be paid on the Funds, Lender shall givé (3 Borrower, without charge, an annual accounting of the
Funds as requirzd by RESPA,

If there is a surplus of Funds held mn escroy 25 defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordance with RECDS -If thert is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 Jeruired by RESPA, aud Borrower shall pay to
Lender the amcurt necessary to make up the shortage in accoxdsice with RESPA, but in no more than 12
monthly payments. If there is deficiency of Funds held in escrow, as defined upder RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to T.endzr the amount necessary 1o make
up the deficiency in accordance with RESPA, bu in o more than 32 12on%uly payments.

Upon payment in full of all sums secured by this Security Instrume:t, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fnes, and impositions
attributzble 1o the Property which can attain priofity over this Security Instrumeni,- leasehold payments o
ground rents on the Property, if any, .and Comnamity Association Dues, Fees, and Assissm nts, if ay. To
the extent that these items are Escrow Iters, Borrower shall pay them in the manner provided it Section 3.

Borrower shall promptly discharge any lian which has priority over this Security Insamunent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the Lien in 2 manner acceptable
to Lender, but only so long as Bormower is per forming such agreement; (b) contests the licn in goou faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Lien while thos: proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder o f the Lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender {etermines that any part of the Property is subject to & lien
which can attain priority over this Security Insirument, Lender may give Borrower 2 notice ideptify.ng the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender muy require Borower to pay & cne-time charge for a real estate tax verification ad/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance, Borrower sball ke:p the improvements now existing or hereafter erected on
the Property imwured against loss by fire, hazax(s included within the term "extepded coverage," amtl any
othier hazards including, but not Limited to, eartaquakes and fioods, for which Lender requires insurance.
Ttiis insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuap! to the preceding semtences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendet may
require Foirower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatios, ertification and tracking setvices; or (b) 2 one-time charge for flood zome determiration
and certification services and subsequent chargss each time remappings or similar changes occur which
reasonably mig's #ffect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
Yeview of any flood zunie Getermination resulting from an ebjection by Borrower.

1f Borrower fails o mwintain any of the soverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's sxpensc. Lender is under no obligation to purchas: any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eraity in the toperty, or the contents of the Property, against any nisk,
hazard or liabi'ity and might provias-gzester or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the imswizinc coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtaines, Any amounts disbursed by Lender under this Section  shall
become additional debt of Borrower socured by this Security Instrument. These amounts shall bear ir terest
at the Note rate from the date of disbursement .woi shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender snd renewas of such policies shall be subject to Lender's
right to disapprove such. policies, shall includ: a standary rowgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and resewal
certificates. If ender requires, Borrower shall promptly give w Lenci-all receipts of paid premiunis and
renewal fiotices. If Borrower obtains any form of insurance coverag?, aot otherwise required by Liemder,
for darsage 1o, or destruction of, the Property, such policy shall incluue s standard mortgage clause and
shall name Lender as mortgagee and/or as an aditional loss payce.

In the event of loss, Borrower shall give yrompt motice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly ty Borrower. Unless Lender and Eoitower otherwise agree
in writing, any insurance proceeds, whether or 20t the underlying insurapce was requirad by Lender, shall
be applied to rastoration or repair of the Propeity, if the restoration or Tepair is econonical’y feasible and
Lender's security is not lessened, During such rcpair and restoration period, Lender shall hzve the right to
hold such ingucance proceeds until Lender has had an opportunity to inspect such Property tc ensure the
work has been completed to Lender's satisfastion, provided that such imspection shall be urde.taken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments 2§ the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall pot be required to pay Borrow:r any
intetest or eanings on such proceeds, Fees for public adjusters, or other third parties, retained by
Bomower shall not be paid out of the insuranc: proceeds and shall be the sole obligation of Borrower, If
the rostoration or Tepair is not economically fezsible or Lender's security would be lesscned, the ingurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurane proceads shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setde any available insurance
claim and related matters. If Borrower does mot r2spond within 30 days to a notice from Lender that the
insurance carrier has offered to serde a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given In vither event, or if Lender acquires the Property urder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's mights to any insurance
procoeds in an amount not €0 exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Barrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower} under all insurance policies covering ta¢ Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair o1 restorc the Property or
to pay ameem’s wnpaid under the Note or this Security Instryment, whether or not then due.

6. Ocorpancy. Borrower shall occupy, establish, and use thc Property as Borrower's principal
residence withn 40 days after the execution of this Security Instrument and sha!l continue to accupy the
Propetty as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in'wraing, which consent shall not be umeasonably withheld, or wmless extenmating
ciroumstances exist which s beyond Borrower's >ontrol.

7. Presexvation, Ma'zienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair thé Property, allow the Property to deteriorate of commmil wastc on the
Froperty. Whether or not Borrow:r is residing i1 the Property, Borrower ghall maintain the Property in
ordet to prevent the Property from Ceten yrating or decreasing in. value due to its condition Unless it is
determined pursiant to Section 5 that srga’r or restoration. is not economically feasible, Borrower shall
prompily repsir the Propexty if damaged 0 avoid further deterioration or damage. If insuranc: or
condemnation ptoceeds are paid in connection «ith damage to, or the taking of, the Property, Borrowes
shall be respensible for repairing ot restoring s Pzopenty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rpoirs and restoration in a single payment or in 4 series of
progress paymerts as the work is completed, If 1he incur-pse or condemmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievel of Borrower's obligation for the completicn of
such repair ot Testoration.

Lender or its agent may make reasonable entries upon utv, inspections of the Property. If it has
reasonable cause, Lender may inspect the intenio: of the improvements vz the Property. Lender shall give
Borrower notice at the time of or prior to such ap interior inspection specifyiag such reasonable cause.

4. Borrower's Loan Application. Borrower shall be in default i, iluring the Loan application
process, Borrover or amy persons or entities :icting at the direction of Burrewer or with Borrower's
knowledge or consent gave materialty false, misjeading, or tnaccurate imformaiicn of staterments to Lender
(or failed to provide Lender with material information) in commection with)the Loan. Material
representations include, but are not limited to, representations Concerming Bomower's octupancy of the
Property as Borcower's principal residence.

9. Protection of Lender's Interest in the >roperty and Rights Under this Security Fustzument, If
(a) Borrower fails to perform the covenants and 1grécments contained in thas Security Instrumert, (b) there
is a legal proceeding that might significantly afiect Lender's interest in the Property and/or rights ~ader
this Security Instrument (such as a proceeding in bapkruptcy, probate, for condemnation or forfeitur:, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), o1 (¢) Borrower has abandoned th: Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender's imterest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrunent, (b) appearing in court; and (¢) payjiy reascnzble
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attommeys' fees to protect its interest in the Propert and/or rights under thisSecurity Instrument, including
its secured position in a bankauptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locls, replace or board up doors and windows, drain witer
from pipes, eliminate building or other code violitions or dangerous conditions, and have utilities turned
on or off, Although Lender may take action undet this Section 9, Lender does not have to do 50 and is not
under amy duty or obligation to do so. It is agreei| that Lender incuts 0o ligbility for not taking any or alt
actions authorized under this Section 9. ‘

Any amounts disbursed by Lender under tlds Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear imterest at the Note ratc from the date of
disbursement andl shall be payeble, with such imerest, upon motice from Lender to Bortower requesting

ment.

i T this Security Instrament is on & leasehol{, Borrower shall comply with all the provisions of the
lease. If BorTower acquires fee title to the Propeity, the lcasehold and the fee title shall not merge urdess
Lender azi%¢¢ to the merger in writing.

10. Mo cznge Insurance. If Lender tequire Mortgage Insurance as a condition of making the Loan,
Borrower shali pey the premiums required to mai1ain the Mortgage Insurance in effect. 1f, for any reasoz,
the Mortgage In~iraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided <5+h insurance and Borrow it was regquired to make separately designated paymicnts
toward the prempiums Zoc Mortgage Insurance, Borrower shall pay the premiums required 10 ohtain
coverage substuntially ciujvalent to the Mortgaze lnsurance previously in effect, at a cost substantially
equivalent to the cost (& Borower of the Mortgage Insurance previously in effect, from ao altetnate
mortgage insarer sclected by Lipder, If substintially equivalent Mortgage Insurance coverage i¢ ot
available, Borrower shall continvs to pay to Lender the amount of the separately designated payments. that
were due when the insurance coversge teased :0 be in effect. Lender will accept, use and retain these
payments as a aop-refundable loss ieseve in liew of Mortgage Iusurance Such loss reserve shall be
non-refundable, notwithstanding the face it the; Loan is ultimately paid in full, and Lender shall nat be
required to pay Borrower any interest or garrings on such loss reserve. Lender can no longet Tequire: loss
reserve payments if Mortgage Insurance coverge {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agiir. beeomes available, is obtained, and Lender rec[uires
separately designated payments toward the premionie for Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Beeroer was required 1o make separately designated
payments owad the premiums for Mortgage (nsuranck, Torrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide & pro-refundable 10ss rescrve, until Lengder's
requirement for Mortgage Insurance ends in accordance with any 7Titten agreement between Borrower and
Lender providing for such termination or until t>rmination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay jnterest at the rate prcvide!] in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciasss the Notc) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s.ant a party t0 the Motgage

Insurance.
Mortgage insurers evaluate their total risk on ail such insurance in foroe'tons time to time, and may

enter into agrecments with other parties that share or modify their xisk, or reduce 103s=s. These agreements
are on terms and conditions that are satisfactory 0 the mortgage insurer and the otiter raity (or part.es) to
thesc agreemerts. These agreements mdy requite the mortgage insurer 1o make paymeits DLIDg anmy sOUrCE
of funds that the mortgage insurer may have available (which may include funds obtained (o Mortgage
Insurance premuums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any TeiT(FULET,
any other entity, or any affiliate of any of the roregoing, may receive (directly or indirectly) amouss that
Jerive from (¢t might be characterized as) a partion of Borrower's payIments for Mortgage Insprance, in
exchange for sharing or modifying the morteage insurer's misk, oF reducing Josses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paici to the insurer, the arrangement is often termed "captive reinsurance, " Further:

(a) Any such agrcements will oot affict the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower wili owe for Mortgage Insurance, :md they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insarance, to have the Morigage Inrurance terminated automaticafly, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned ai the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeils; Forfeiture Al Misoellaneous Procecds are beeby
assigned to and shall be paid to Lender.

Tf the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is mot lessened.
During such repair and restoration period, Lender shall bave the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sei'sfaction, provided that such inspection shall be vndertaken prormptly. Lender may pay fo: the
repairs and-iestoration in a single disbursemert or in a series of progress payments a3 the woik is
completed Ynlass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancons Proceeds, Lender shall ot be rechired to pay Borrower any intcrest or earnings on such
Miscellancous P-oceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mitcel.aneous Proceeds shall be applied to the sums secured by this Secunty Instrunient,
whether or not taen du, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provaded for in Section 2. ,

In the event of a total toling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall b applied to the sy sccured by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower,

In the event of a partial taking, ‘destuction, or loss in value of the Property in which the fair micket
value of the Preperty immediately betore the pertial taldng, destruction, or loss in value is equal to or
greater than the amount of the sums securl by this Secunity Instrument immediately before the pertial
taking, destruction, or loss in value, unless-drarower and Lender otherwise agree in writing, the surms
securcd by this Security Instrument shall be Jeduc=d by the amount of the Miscellaneous Proceeds
multiplied by tte following fraction: (a) the to:al amount of the sums secured immediately before: the
partial taking, destruction, or loss in value civiger vy (b) the farr market value of the Property
immediately before the partial taking, destruction or losa 14 value. balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss 1a-v2iuc of the Property in which the fair mirket
value of the Prcperty immediately before the partial taking, digtuction, or loss in value is less than the
ampunt of the suras secured immediately before the partial tabirg.-destruction, or loss in value, waless
Bomower and Lander otherwise agree in writing, the Miscellansous Procoeds shall be applied to the sums
secured by this Security Instrament whether or net the sums are then dae.

If the Propenty is abandoned by Bomowkr, or if, after notice by Lender to Botrower tha: the
Opposing Party (as defined in the next sentence) offers to make an awara o tettle a ¢claim for damiges,
Borrower fails to respond to Lender within 30 dzys after the date the notice is g:+=3. Lender is autho:-ized
to cellect and apply the Miscellancous Proceeds either to restorations or repair of tue Froperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has i rig)t of action in
regard 10 Miscellaneous Proceeds:=== « = - o s s e e e s e

Borrower shall be in default if any action cr proceeding, whether civil or criminal, is bopin that, in
Lender's judgm:nt, could result in forfeiture o the Property or other material impairment ot Lznder's
interest in the Property or rights under this Secunity Instrument. Borrower can cure such a defanit avd, f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with 3 ruling that, in Lender's judgmnt, prechndes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of t
any award or cliim for damages that are attribut ble to the impairment of Lender's interest im the Property

are hereby assigned aud shall be paid to Lender.
All Miscellaneous Pro that are not zpplied to restoration or repair of the Property shall be

applied in the ¢zder provided for in Section 2.
12. Borrower Not Released; Forbearanc: By Levder Not a Waiver. Extension of the tims for
pagment or modification of amortization of the sums secured by this Security Instrument g@d by Lender
/ .
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrc wer
or anv Successors in Interest of Bomower. Lender shall not be required to commence proceedings agiinst
any Successor ia Interest of Borrower or to refuse to cxtend time for payment or otherwise mcdify
amortization of the sums secured by this Secwrity Instrument by reason of any demand made by the origiinal
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or
temedy including, without limitation, Lender's acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts (ess than the amount then due, shali not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint snd Several Liability; Co-signeis; Successors and Assigns Bound. Borrower coverants
and agrees that Eotrower's obligations and liability shall be joint and several. However, any Bocrower who
co-signs this Security Instrument but does not xxecute the Note (a "co-signer”): (a) is co-signing this
Security Instrament only to mortgage, grant and comvey the co-signer's inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?, cad (c) agrees that Lender and any other Borrower can agree to extend, modify, forber or
make any acnmanodations with regard to the terms of this Security Instrament or the Note withou! the
co-signer's corzent.

Subject 1o-t*2 provisions of Section 18, any Successor in Interest of Borrower whe assumes
Borrower' s oblijetiurz under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's tighus ond benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar4 Yability under this Security Instrument unless Lender agrees to such release in
writing, The covemants ar<-agteements of this Security Instrument shall bind (except as provided in
Section 20) and henefit the sucrésyors and assigns of Lender.

14, Loan Charges. Lender inay charge Borrower fees for services performed in comnection with
Bomower's defaalt, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but aut lirited to, attormeys’ fees, property inspection and valuation “ees.
In regard to any other fees, the absence of 2«res; authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prelgtation on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiy Instrument or by Applicable Law.

I the Lozn is subject to a law which sets mzxiriun; loan cbarges, and that law is finally interpreted so
that the interest or other joan charges collected ¢r w be <ollected in connection with the Loan exceed the
permitted limits, ther: (2) any such loan charge shall ‘e roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any surns already collecied from Borrower which exceeded permsitted
limits will be refunded to Borrower. Lender m:y choosc to mabz this refund by reducing the principal
owed under the Note or by making a direct piyment to Berover. If a refund reduces principal, the
reduction will be treated as a partial prepaym:nt without ary prepavment charge (whether or not a
prepayment charge is provided for under the Neie). Bommower's acec ance of any such refund mads: by
direct payment to Borrower will constitute a wai er of any right of activu Tortower might have arisiny; out
of such overcharge.

15. Noticew All notices given by Borrower or Lender in conncction wath this Secutity Instrunent
must be in writing. Any notice to Borrower in coanection with this Security Instramest shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borroveer's
notice address if sent by other means. Notice to :my one Borrower shall constitute notic. to All Borrowers
unless Applicable Law expressly requires othervise. The notice address shall be the Propritv. Address
unless Borrower has designated a substitute notire address by notice to Lender. Borrower shul promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrovser's
change of address, then Borrower shall only report a change of address through that specified pro.cdare,
There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wiless Lender has designated arother address by notice to Bormower. Any notic: in
connestion with this Security Instrnment shall nct be deeied to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secrity
Instrument. A
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16. Governing Law; Severability; Rules of Comstruction. This Secumnty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contiined in this Security Instrumeit are subject to any requirements and limitations: of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contraci. In
the event that acy provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which cai be
given effect without the conflicting provision,

As used in this Security Instrument: (3) vords of the masculine gender shall mean and include
corresponding néuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the wo:d "may" gives sole discretion without amy obligation to
take anmy action, :

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tvaysfer of the Property or a Benefizial Interest in Borrower. As used in this Scotion 18,
*Interest in ths Property” means any legal or benficial interest in the Property, including, but not Limited
to, those benefiGis! interests transferred in a bood for deed, contract for deed, installment sales contract or
escTow agreement (v intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any par: of the Property or any Interest in the Property is sold or transferred (or if Borrewer
is not a natural persoix azal 2 beneficial interest ix. Borrowet 15 sold or transferred) without Lender's prior
written comsent, Lender <nzy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optinn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from tle date the notice i§ given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic'ririod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot d<iriind on Barrower.

19. Borrower's Right to Reinstate Aftc; Acreleration. If Borrower meets certain conditions,
Borrower shall Lave the night to have enforcement of this Security Instrument discontimzed at any 1ime
priot to the earliest of: (a) five days before sale of e rroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighc specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment emforcing this Secviity Instrument. Those conditions gre that
Borrower: (2) pays Lender all sums witch then would be due vadar this Security Instrument and the Note
18 if no acceleration had occurred; (b) cures any «lefault of any oib.r covenants or agreements, (c) pays all
expenses intwrredd in enforcing this Security Instrument, including, but rat timited to, reasonable attornzys'
fees, property inspection and valuation fees, and ¢ther fees incurred foi ihe rurpose of protecting Lender's
interest in the Property and rights under this Security Ingtrument; and (d) “'es such action as Lender :may
reasonably require to assure that Lender's interest in the Property and righ's under this Secumty
Instrurnent, and Borrower's obligation to pay the sums secured by this Security L siument, shall conynue
unchanged unless as otherwise provided under /pplicable Law. Lender may requin® that Borrower pay
such reinstaternent sums and expenses in one or ‘nore of the following forms, as seiccted by Lender: (a)
cash; (b) money order, () certified check, bank check, treasurer's check or cashier’s chuck, provided any
such check is drawn upon an institution whose de osits are insured by a federal agency, insoran-utality or
entity; or (d) Electronic Funds Transfer. Upon 1einstatement by Borrower, this Security Insavirent and
obligations secured hereby shall remain fully effictive as if no acceleration had occurred. Howover,. this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance The Note or a partial intere:t in
the Note (together with this Security Instrument) can be sold one or more times without prior notic: 1o
Borrower. A sale might result in a change in the enhity (kmown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secuxity Instrument and performs other mortgage (oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelat:d 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of' the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer o.” servicing. If the Note is sold and thereafter the Lozn is
serviced by a Loan Servicer other than the purchiser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer cr be transferred to a successor Loan Servicer and are not
assumed by the Mote purchaser unless otherwise pcovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) thit arises from the other party's actions pursuamt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Bcrrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Y.aw provides a time period which nmst elapse before certain action ¢an be taken, that vime
period wil b2 deemed to be reasonable for purjoses of this paragraph. The notice of acceleration and
opportunity 40 zure given to Borrower pursuam to Section 22 and the notice of acceleration given to
Borrower pursuadt i Section 18 shall be deeme| to satisfy the notice and opportunity to take corrective
action provisions of 11145 Section 20.

21. Hazandous Subriances. As used in this Section 21: {a) "Hazardous Substances” are tlhiose
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline kcrosene, other :Jammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, raterials containing asbestos or formaldehyde, and radioactive materials,
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pmtection; (¢) "Envirommental Cleamp" includes any response
action, remedial action, or removal action, s feined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conmtribute to, or otherwise trgger an Environmental
Cleamup. '

Borrower shall not cause or permit the presunce, nse, disposal, storage, or release of any Hazanlous
Substances, or threaten to release any Hazardous {ubstances, £ or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything affecting t1c Property (3% that is in violation of any Environmetal
Law, (b) which creates an Environmental Condition, or (c) whicy, Juve to the presence, use, or release of a
Hazardous Substince, creates a condition that adversely affects the va'ue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage om tus. Property of small quantibes of
Hazardous Substances that are penerally recognized to be appropriate to wwrpal residential uses and to
maintenance of the Property (including, but not linited to, hazardous substances iz: copsumer products)

Borrower shall promptly give Lender writte:1 notice of (a) any investigation, cl¢iv, demand, lawsmt
or other action by any governmental or regulator agency or private party involving ue Pioperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowvledge, (b) any
Environmental Condition, inciuding but not limited to, any spilling, leaking, discharge, release ot tarcat of
release of any Hazardous Substance, and (c) am’ condition caused by the presence, use or relas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leatns, or is rou'ied
by any governmental or regulatory authority, or wy private party, that agy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommertal Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower :nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreergent io this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the d:fault mast be cured; and (d) that failure to cure the
default on or before the date specified in the noice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial procesding and sale of the Property. The notice shall
further inform Borrower of the right to reinsrate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerat ion
and forec’ suie, If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further dzmand and may foreclose this Security Instrument by judicial proceceding. Lender
shall be entitled 20 callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Hus¢e to, reasonable attorneys' fees and costs of titlc evidence.

23. Release, Upon navzient of all sums secured by this Security lnstrament, Lender shall release this
Security Instrument. Borrower shzll nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘Applicable [.aw.

24. Waiver of Homestead, In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:.7izad excmption laws.

35, Placement of Collateral Protection nsurance Unless Borrower provides Lender with evidunce
of the insurance voverage Tequircd by Borrower's agreemeut-with Lender, Lender may purchase insurzmce
at Borrower's expense 10 protect Lendex’s interests in Bortorer's collateral. This insurance may, but teed
not, protect Borrower's interesis. The covetage: that Lenaer viychases may not pay any claim that
Borrower makes or any claim that is made against Bomower in crpmaction with the collateral, Borrower
may later cance! any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has ob-ained insurance as required by Borrower's and Lender's ascecment, If Lender purchases
insurance for the collateral Borrower will be rest ongible for the costs of thaiyagyrance, including inte rest
and any other charges Lender may impose in ccnmection with the placement of ihe ingurance, umtil the
effective date of -he cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be.yaore than the cost of
insurance Borrower may be able to obtain on its o
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BY SIGNING BELOW, Borrower accepts mnd agrees to the terms and covenants contained in this
Security Instrum:nt and in any Rider executed by Borrower and recorded with it.

Witnesses:
D@v\mﬂoc & (/g (Geal)
James ¢ DeVries -Borrower
kg (%K/V/k
!"\M G\ ‘ it U\k’/ (Sieal)
=t - .
Marga:‘at A DeVries ~Bom ower
2= (Seal) (Seal)
-Barrawer -Borsower
(Seal) __ (Seal)
-Borrower -Borrower
(Seal) ' (bealy
~Borrower ~Borrower
€1477698
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STATE O INOIS, _ County ss:
I, % , 2 Notary Public in and for said county and
state do hereby certify that James C DeVries -

and Margaret A DeVries

personally know: to me to be the same person(s whose name(s) subscnbed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Give: under my hand and official seal, thisgfh day of April, 2001

My Commissiop Zx7ires:

oo

f MARIAN BARAELA pubtc i

Natary Public, State of llingis 4
M Curinission Expires Nov, 1 5. 2001 |

|
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