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N @ ‘ T ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 25, 2001, is made and exrcuted between Maciej Lason married to
Dorota Lason whose address is 7348 W, Crain St., Niles, IL 60714 (r=ferred to below as "Grantor") and
PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 S. HARL=M AVE, BRIDGEVIEW, IL 60455
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a cantinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the "ten's from the following
described Property located in Cook County, State of lllinois:

LOT 20 IN BOAKE'S SUBDIVISION OF BLOCK 5 IN COCHRAN AND OTHERS SUZ2UiVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, ):AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 928 N. Wood Street, Chicago, IL 60622. The Property
tax identification number is 17-06-424-039.

FUTURE ADVANCES. Specifically, without limitation, this Assignment secures, in addition to the amounts specified
in the Note, all future amounts Lender in its discretion may loan to Borrower, together with all interest thereon.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after




UNOFFICIAL COPY “*4s

‘sjuay Jo’
Goeaydde pue uoioejiod ay Buipnjour ‘Auadold ay) abeuBwW pue Jual 0] 'sWeu S J0JUBIE) LI JO SWEU S JopusT
ul Jayne ‘sleudoidde waep Aew 1epua se sjusbe Jo jusbe yons sbebus Aew Japua -sjuaby Aojdwgy

-areudo.dde wosp Aew 1apus Se SUONIPUOD YoNsuo
PUB SWii8} JO Wid) yans Joy Auadold auy) jo Led Aue Jo Sjoum ay) 9Ses)| JO Jual Aew JapusT ‘Rpadoid ay) ssea

-Auadoad syl Bunoazje
ga1nuabe [elUSWILISA0D JAYI0 |8 JO SluBWaKNbaI pue SRIUBLIPIO ‘'SJPIO 'SINI ‘SME| JAYIO (|8 OS[e pue sioul|||
JO BIBIS AU} J0 SME| Byl uim Adwod pue 31ndaxs o} sBulyl || pue Aue Op ABW JSPUST "SMET YIMm aaueldwon

‘Aladold
ay} uo Japua Aq palaays asuRINSUl JOUI0 PUE 11 UO SWNUS.D a1 Pue 'SAININ J8Jem PUB SJUSLUSSISSE 'SBXE]
Ile Aed 01 os[e pue_‘wonipuos pue Jiedas Jadosd ul Auadoid syl Bulurelurew jo sasuadxa pue s1S0d Bumunuol
e J0 pue ‘uswaimts. Jisyl Buipnpou ‘sesfoidws j[e Jo S32IAI8S (B JO pue Joalsyl SIS00 3u) Aed 0y ‘areds)
ul awes ay] doay pueSiedold ay) ureuew o1 ALsdoid 8yl uodn Jajus ABw JBpUST ‘Apadoid ayy uiejuiely

‘Auadoid swy
W04} Su0Siad JBYI0 JO SJUBLS} JN JUBUS) AUB SAOWAI PUE SjuaY 8y} 1981|00 Auadold aul Jo uoIS59550d 19A02B.
01 Aressaoou aq Aew se sBuipasonid yans Buipnjout ‘Auadold ay) Jo uonasiord ayl 1oy Aressadau sBuipaasoid
[eBaj Jle uo ALed pue BINMSUIL.‘1adY Byl Jo e ‘10jaJau) 9|gey suosiad Jaylo Aue woJ) 10 sjueus) dUl Woy
BAI303J pUB 108|j00 ‘puewap ‘Auadoiq 2u)-10 uoissassod axel pue uodn Jo1ud Aew JapuaT "Apadoid 8y} Jsu3

“uabe s 1apus | 30 Japua o) Axoanp pred aq o) sluay (e Bupoaap pue Juswubissy
siy) Jo wayl Buisiape Auadoid aul JO Sluvus).le pue Aue 0} $80II0U puas Aew J2pusl -Sjueudl O} IDNON

JAoVINe pue siamod ‘syybu Buimojjo} ayl pajuesh pue usalb Agalay
s1 Jopua ‘esodind Syl 04 'SIUBY BU) SAI9IB) PUR35(|09 0] ‘aWUbISsY SIY) Japun paLnda0 aAey {lBYS JINEJSP ou
yBnoyl usAs pue ‘awyl Aue 1e W61 syl aABY (|eyS Japusy ‘SLNIH 193717100 ANV JA1393H OL LHDIH S.HIANT

) uswubBissy syl ul papiaoad se 1daoxa sjusy aul
ul S1yB) S J0RIL) JO AUE JO asOdSIp 9SIMIBYI0 JO JBqUINJIUB UBSSE ‘(38 10U (|M JOJURIE) “J9jsuel) Jaylng ON .

: '80.J0) U MOU JusWNIISUl
Aue Ag uosiad 1110 AUB 01 S1USY Syl pakanuod 10 paubiSse AJSNOIA:G Jou SeY JoJURID ‘wawubissy 10144 ON.

*JapuaT 0} SU3Y 8yl ABAU0D
pue ubisse 0] pue JuswubISsy Siyl ol Jalua 0} Alsoyine puesamod ‘JybU Ny @1l Sey JoluRID -ubissy o} 1ybiy

- ‘Buium Ul 1apudT AQ peldasoe pusol Nasoosip Se 1dadxa swie|d
pUB ‘SBOUBIQUWINOUS ‘SU3I| ‘SUBO| ‘SIUBL [[e JO JB3]D PUB 88.) SIUBH BY) BAI3021 0} PRI S1 JOJUBID diyssoumo

:Jeyl siuesem JojuelD  "SIILNVHHYM ANV SNOILY IN:1STHdIH S.HOLNVHD

‘Buipsasoud A2dnyueq B Ul [RJSIR(I02 YSED JO 95N 8Y) O] JUSSUOD §,18pus IMNSU0D 15U EYS SIUBH 8yl 1091100
01 b1 ay1 jo Bunueib Byl Jeyl PaPIADIC ‘SluaY Byl 199)102 pue Ausdoid ay) afeuew pue oimaedo pue Jo |00
pue uoissassod ul urewsal Aew Jojuels) ‘uswubissy syl Japu’p JInejop ou si 812y} st Buo| 0s pue a¢jeq papinoid se
sluay ay) 1931109 01 JubBu St $9S12J3XS JBpUST |IUN PUB SS3|UN “uswubissy SIYl Japun suonebgo s J0luBIY jO |8
wuopad A0S jleys pue ‘anp aweoag A3yl se wawubissy Siyl AQ paindas sjunowre |[e sspus ol Aed jleys Ioeiny
'SJuBWNo0Q Palejay Aue 1o Juswubissy siyl ul papiaoid asimiaylo se 1dadx3 "IINVINHOIAHId ONV LNIWAVd

"UBLWUBISSY SIYl J8pUn 8x4E} 01 $1IB} 10 SOXE] JopuaT
UONJE JeUM JAYIeW OU JOPUST YUM SION 8y} J8pun a|qel| utewsl 0} seaibe semouog “Auadoid syl uodn Bujz(esas
u tepua Ag Aejap Aue 10 ‘Auadold eyl uodn 9z1ea. 0} JapuaT Jo 2Ny Aue uolelwl| noum Buipnjou Japuan
JO UONJEU) JO LUONJE AUB JO 9SNEIaQ 8SUe ARl Jeyl SIsuajap Aue sanem Jamoulog Auadold ayl noge psuoul
Buidaay pue Buidq 04 ANqISUOdSal aLl SSWNSSE 1BM01I0g  'JUSWUBISSY SIU} YliM UOIOBUU0D Ul $3)E] JapusT
uoiJEBUI IO UONOE AUB INOJE JaM0LI0g (181 10U 38U JopudT "SIILNIGISNODSIH ANV SHIAIVM SH3IMOHHO0d

‘afes Jo Jamod e Jo 8s191axa Aq 10 AJleIaipnl JylIa ‘UCHOE 8NS010810) AUE JO UONR|AWIOD 40 JUBWAIUSLILIOD S J3PUST

g 9bed (penunuon) 100509982 :ON UeO]
SLN3IH 40 LNJNNDISSY




LN bl
A
N .

| | SRR
UNOFFICIAL COPY 10366492
ASSIGNMENT OF RENTS
Loan No: 786605001 (Continued) Page 3

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Gi;anto_r for the purposes stated above,

No ‘Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shali not require Lender to do any
other specific act or thing.

APPLIiCATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applicd to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure untif
paid.

FULL PERFORMANCE. f Gsantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grartcr under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor & suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evideaciag Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, i oermitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST i} payment is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indeiteaness and thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee in bankruptcy 0~ *-any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any jurigrient, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's proparty;-or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant {including without limitation Borrower), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Azsignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanciry any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtednes:-dnd the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never kad been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settiement or comipromise relating to the indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that wonrld materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when die atwy amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender or’ Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, ai-ary-time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such- purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these ameunts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform any
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Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and coltect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payinent thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenaris or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the paymernis‘are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights unge! this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession  L'ender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Proper.y creceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and aoove-the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve vithout bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not dicawakify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights-and remedies provided in this Assignment or the Note or by
law.

_ Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
" remedy, and an election to make expenditures or to take acticn to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect'Lender’s right to declare a default and exercise
its remedies., -

Attorneys’ Fees; Expenses. If Lender institutes any suit or aciion to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court' muv adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invoive-and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are recessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of thendebtedness payable on
demand and shall bear interest at the Note rate from the date of the expendituce untll repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits’ ader applicable law,
l.ender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any dutomatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used 1o interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
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ASSIGNMENT OF RENTS 10366492

Loan No: 786605001 (Continued) Page 7

-Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. Tiie ‘ollowing capitalized words and terms shall have the following meanings when used in this
Assignment. . Unless snecifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include ths singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the ragasiings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assiziiment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Maciej Lason and Jan Lason.
Default. The word "Default” means the Deiauit set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Defauit” mean any of the events of default set forth in this Assignment
in:the default section of this Assignment.

Grantor. The word "Grantor" means Maciej Lason.

: Guaranty. The word "Guaranty" means the guaranty from gua antor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part ¢t t'ie Note.

Indebtedness. The word "Indebtedness” means all principal, interest, énd other amounts, costs and expenses
payable under the Note or Related Documents, together with all reiievals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents ara gry amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lenids~to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this 2 ssignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its succes;ors and assigns.

Note. The word "Note" means the promissory note dated April 25, 2001, in the origiral principal amount of
$250,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rata ~n the Note is a
variable interest rate based upon an index. The index currently is 7.500% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $250,000.00
plus interest on October 25, 2001, This payment due on October 25, 2001, will be for all principal and all
accrued interest not yet paid. In addition, Borrower will pay regutar monthly payments of ail accrued unpaid
interest due as of each payment date, beginning May 25, 2001, with all subsequent interest payments to be due
on the same day of each month after that. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the maximum rate
allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan




LJNOFFICIAL COPY o

£0366

[83-Hd OBB-HL AI¥iOVTdNAING 1) - PEAINEIY BIUBIY 1Y LOGZ 'IBBL XPAUPAUED (9) SO0 1°SL'S "INA 0 WL 1% S0 ey "BupuI) Oud WISV 4

2002-£8 S34/dX3 NOISSINWOD AN

SIONITI 50 30¥1S ‘018N AHYLON

AINYVIA "W JIONVISNOD
138 Yi01440

TooE-£-9 sandxs uoissiwwod AW

SToni / 10 3)e]1S 3y} 10} pue u| 9jiqnd AlejoN

fe0g’ ‘ | 7_:', d jo Aep .‘1}5(9 S1Y} 129S jeI2I0 pue puey Aw J3pun U3AID

‘pauonuaw uidIay) sF2odind pue $asn 2yl 4o} ‘pasp pue 108 AIBIUN|OA pue 8aJy Jay 10 SIy se Juawubissy
ay) paubis ays 10 8y Jey) pabpamolde Nue 'sJuaY JO JUBWLGISSY Bu} PAINDaXa OUM Pue ul PaqLIsep [enplapul
ay] 80 0] UMOULY W 0} ‘uose [aloepy maJeadde Ajreuosiad ‘agnd AsejoN paubisiapun ayl ‘aw alojaq Aep siyl uQ

( | ZECHy 40 AINNOD
ss (
( SV 40 3LVIS

INTNOATTMONIOV T7FICIAIONI

Aenpiapu| ‘uogen faoel -
(I : X.

‘HOLNVHD

"L00Z ‘G2 YAV NO @3.LNO3Y3 Sl INJWND0Aa
SIHL "IN3WNDISSY SIHL 40 SNOISIACHd IHL TIV AVv3H 9NIAVH SIDAITMONMOY QINDISHIANN JHL

*Japunalay} spasdoid pue uswAied 199]00
puUR 9A19291 0] PUB SaSBa| Lons 8010jud 03 B §,JOJUBID uonENwWy Inoyum Buipnioul ‘Jsle| 10 MOU 8NP Jaylayum
'8NJEU PUE puIy AISAS JO SBSES| U2NS WO} PIALISP 9 0} JO paAllap siauaq pue sluswded Jaylo pue ‘Ausdoid
ay} woyy spaaso.d pue siyjoid ‘s[eluss 9IuBApE ‘S)s0dap AIINJSS 1O YSED ‘B(eAl@d8) SIUN0IJR ‘S3SNUOQ
‘S3I1[BAO) ‘SSNSSI 'SWOJUL ‘BNUDSAB) 'SJUd) |8 ‘UOIIBNWI| Inoyum ‘Buipnidul *ases| aimny pue Juasaid (e pue
Aue tapun pue 0} ‘Ut 1saalul pue a1 ‘siubil a1ninj pue Juasald §, JCJUBID) JO (B SUBIW ,SUsH, PIoM BLL "Sjusy

'$SBUPBIgaPU| 841 YIM UOIIBUL0D Ul paIndaxa ‘Bunsixe
J2YBAIBY O MOU JBYIBYM ‘SIUBWINICD PUR Sluswaalbe ‘sjuawnisul Jauyio (e pue ‘sabebluow [eiaie|0d 'spaap
Anoas snal Jo spaap ‘sebebuow ‘slusesibe AlUNoas ‘sayuesend ‘suswasibe (eluswuoIAug ‘slusuisalfe

g abed (panunuo)) 10050998/ ‘ON ueon
SIN3H 40 LNJNANDISSY




