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DEFINITIONS

Words used in multiple sections of this document ‘are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsaie of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dazd’ _APril 23, 2001
together with all Riders to this document.

(B) "Borrower" is
FRANK ALEXIS

DESPINA PENNY ALEXIS, fka DESPINA PENNY TAVLOULARTS, HUGBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE BANK, F.S8.B.

Lender is g Federally-chartered savings bank
organized and existing under the laws of ~the United States of America -

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdictionj
of Cook {Name of Recording Jurisdiction):
SEE 4TTACHED FOR LEGAL

Parcel ID Number: 09-10-401-102-1055 which currently has the address of
8904 Heathwood Cir [Street]
Niles [Ciy, llinois 60714 [Zip Code}

("Pioperty Address"):

TOGETHER WITH all the improvements now or hereafter erected on.he property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceraents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this' Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby ronveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: ﬁﬂ

s

@D, 1L} w0 Page 3of 15 Form 3014 1/01

103567052

R R  I——————.



10367052

UNOFFICIAL COPY

@
10/ p1OE Waog W st 109884 oo ¢(19- €D
Hﬁ “stenm]

13M0110g ‘I2ATEM YINS JO JI2Ad A1 U “Sunum wr aq U0 Kewr JaATeA Uons Ay ‘oul AUE 3e SUIAN MOIISH
[[e 3o Aue 10§ spung 1apur] o) Aed 01 woHESNGO §,JMOIIOE AATEA ABUWI 1APUST “SWIN] MOIISH [[E 10 AUB I0]
spuny o Aed ©) UONESIQO §,I5MOIIOE SIATEAN ISPU] SSO[UN SUIA] MOIOsH 1oj spung o 19pua] Aed [reys
1oMOII0g ‘U0T3S st Japun pred 9q 01 sjunoWe Jo S2dNOU (e Jopus] of ystuay Apdword [[egs Jamolrog
‘WI9)] MOIJSH UB 3q [[EYS STUIISSISSE PUE S33] ‘SINP YINS PUE ‘1omo1log AQ PamoIdsd 3q ‘Auw J1 ‘SJUIWISSISSY
pUE ‘530, ‘SO0 UONEId0SSY Aumumuos) jerp annbar Aewr Jepua] ‘UeoT A JO W) oy Sunmp sum
Aue e 10 uonmSU0 1y |, “SWAN[ MOIDST,, P[ED S8 SUINT ST, 0] UONIIS JO SUOISIA0Id 31 THIM SOUBPIOITE
u swnnuaid sovemsup a8eSuopy Jo wowed S Jo TS W Ispud| 01 Jamoriog Aq dfqeded sums Aue 1o
‘fue J1 ‘swinmusid- souensuy a5eSuo (p) pue ¢ UONOAG ISpUN I3pus] Aq pannbar sowemsy; (e pue Aue Joj
sunmuaxd (2) ‘Aue s Ausdoig o uo sua1 punoid 10 suswAed proysses] (q) (A19dold Ay UO AOUBIGUMOUD
10 US| B SB JUSIIMISE AINDRS SIY 1240 AnIonid utene UEd UM SWIAN IS0 PUE SIUDTUSSDSSE PUE SOXE]
(®) :105 anp syumowe jo yrawied 1oy spiacad o) (,spung, ) ums e ‘fy wr pred s1 0N AU [OUN *NON A
13pUN 3NP 318 SIUSWARJ JIpOLIaL ABp aup uo 19pua] ol Aed [[BYS J9MOLIOY *SWIA] MOIISH J0] Spunyg ‘¢
"suauIARd JIPOLIag 23 Jo “Junotue ) aFueys Io *ep anp ap auodisod Jo puKS JOU [[EYS 0N
o 1apun anp [ediounid 01 5Paa0viy’ STOAURI[IISIA 10 ‘spasooid aouemsm ‘suawAed jo uoneordde Auy
*310.{ 3 I paquIdSap se ua pue sadreyd jusuwikedazd Aue o) sy panydde
aq Treys swewdedsid Areumop -onp sefiero aje) Aue o) pandde aq Aew sse0x0 UINS ‘SUSWARJ OIPOLIS]
atowr 10 auo Jo JuawAed [y oy 01 parpdde sruamked Sy Jaye SISTXA $530%9 AUR JRT IUAIXD 3Y) OF, TOY
ur pred aq ued Justuded Yora TR UAIXD A G3PTe ‘i SIUSUWIARG JpouIad A Jo jwotkedal sy 0] 1amoriog
woiy paaresar uowed Aue Adde Aewr Iapu] ‘Sw.pueInnO ST JUAUIARJ JIPOLIAJ SUO Ueq) aIow J “aFIeys aye|
atp pue juswAed jusnburep sy 01 pandde aq Aew juzwed s ‘anp a3reyo arey Aue Aed 0) junoure WS
© SIpNOUT UON[M TawAeqd oIpouad uanbunsp e Jof moitog wol] juswAed € S3AI091 IApUAT JI
“2)0N 1 JO doueleq
1ediomid sy 200pa1 01 USY) PUR “JUSWILNSE] A)LIMOAS S ISPUN 9Dy SUNOWE 13YHo AUe 0} puodds ‘saflels e|
0) 1514 pardde aq [reys sunowre Jurutewsl Auy aNp AWIEIIG N YSTU'A T ISPI0 A Ul JUSWAR] PO UIed
0y pardde 2q [reys siuawAed Yong "¢ UONISS JSPUN ANP S{UNOWTE (9) Ao Ay Iopun snp fedouud (q) (3oN
ay 1915un anp 153390 (2) :Ksond jo 1apio Suimorioy sy ur pardde aq yjeus rapus £q parjdde pue paydaaoe
siowied [ 7 UOTS9S SI Ul PAGLIdSIp aSIMISYI0 st 1030 *Spaddesd Jo stadvided jo uoneonddy -7
“quomnnsu] AUnoag S £q paIndes sjuswadIe pue SIUERIACY S JunuIofiad 10 JUSWILISU]
AUnosg sty pue 210N 2 Jopun anp swswAed SUNYEW WOl 19M01I0g JA3M[a1 Tleys Iapuar] jsureSe sy
Q) UT IO MOU 9ABY ST ISMOLIOF Yol WIFE[d JO J3SPo ON "2Inso]oa1o] 03 Joid {[arerpsurun 3joN a1
1apun aouepeq Tedound Swpuesimo ayy o) patdde 5q [Ia spuny yons ‘1s11ea parjdde jou Jy “1a4 0110f O} WAL
wmas Jo spumy yans Adde e [[egs Iopuayy ‘aum Jo poriad S]qEUOSEAI B UG 08 O Juu 07 J9MOLIog
J1 WwoLmd ueo] oy Suiq o) wewAed seyew famoniog mun spuny parddetm yons ploy Aew 43zu] “spung
parddeun uo 1sa1aun Aed jou paau IopuS LAY ‘S1ep anp panpayos s jo se paidde stojuawes Arpotrad
yoes J1 ‘pardeoce are sjuawded yons swm o je siuswmAed yons £idde o) pajedqo ou st 12pUT Ing ‘Srmay Ay
w suawAed jensed 1o juswded yons asnyar o syySir sy o) 2orpnlaid 1o Japunazay sy AUB JO IIATEM INOYIM
‘JuaLInd ueo] sy Fuuq o) Jusidrnsm juawked [ensed 10 juswed Aue 1dsose Lewr IOpUT UALIMD UBOT )
Sun1q 01 Jusronnsur axe suawked [ented 10 juswked sy g1 wawked enied 1o JuswAed Aue uingar Avwr 1SpUYT
"¢ UONDag Ul SuoIsiAoid 2omoU Y YA IULPIOdIE Ul Jopua] Aq pareudisap 9q Al se UOKEIO] IS0 Yons
12 10 20N 3 Ul pajeudisap uoneao] A 18 PIAIIOAI USYM IapUI] Aq POAII0S] PAIddp are sjuswAed
*IaJsUel], SPUNY oMmon2a[g (p) 10 {ANUd 10 ‘ AN[EUALINS
‘fouafe [e1spay € Aq painsur are sysodsp osoym uonmmsu Ue UOdN UMBIP SI 32943 gons Aue papraoad
‘Y090 §JOTSED 10 ¥09UD § JAINSEa) YOayd NUBq YIUD pAyIIad (2) ‘xapio Aduowr (q) ‘ysed (¥) :Iopuar] 4q
Pa123[5s S ‘SUI0] TWAMO[[0] AU JO IO IO SUC UI SPEU 2 JUSWIASU] AJIN0SS SIYL pue AON 3§ Jopum anp
siowAed juanbasqns [[e 1o Aue je amnbal Aewm Japua] ‘predun 15pUIT 0) PIWMSI SI HUSWANSU] ALNDISG
ST} 10 210N AU Japun Juawied se 1apua] AQ PAAISIAI JUSUIMISE JOGO IO Youo AUe J1 ‘1saamol "Aduaimd




UNOFFICIAL COPY

shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
t0 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund. aj the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estim-tes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds ihz.) e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ‘Veaver, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha!! apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall no! Charee Borrower for holding and applying the Funds, annually analyzing the
CSCrow account, or verifying (the Fiscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma%c-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and L¢nd<r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escr )W, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €5CTOow, as
defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acCordence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es¢row as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pryments.

Upon payment in full of all sums secured by this Security Instrument; Usnder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargzs, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestmen's, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Serion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrdwient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acosouble to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurarice proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or.is Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 da's ufter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priicize!-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic:. consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Foriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ P.cgirty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residmng iz the Property, Borrower shail maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ec Jromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration v spsage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Jroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment (or'in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds irenot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripleion of such Tepair or restoration.

Lender or its agent may make reasonable entries upor. znd. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, diring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statem:nts to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material renresentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property as' Bor ower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers, 'y there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requites interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratiop’ ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the everu 0!  total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tae srms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paria!taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy. before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced byv. the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke, ~alue of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall'g3 paid to Borrower.

In the event of a partial taking, destruction, #r loss in value of the Property in which the fair market
value of the Property immediately before the pari2! tiling, destruction, or loss in value is less than the
amount of the sums secured immediately before the ruriial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misc{(haneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are insa due.

If the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award © settlza claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leuder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prepeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actisi: in‘regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminz! is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer;: of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ap 4, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be ¢isvissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material innairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 1o take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If zilof any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opticp-chall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower uiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ‘of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or dziniznd on Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Borrower meets certain  conditions,
Borrower shall have the right to have eifo:cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale cf <= Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify. for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Sec urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris ur agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liinitid to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes swch. action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and right: undir this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrover pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a} cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secried hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali potanply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage- loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foralovure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demariy . and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect9!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r2avsnable attorneys’ fees and costs of title evidence.

23. Release. Upoi-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, buionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apnlicable Law.

24. Waiver of Homestead. In accoideicé with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchas:s 2nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colizteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leidor purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iricleding interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may beadded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than /he cost of insurance
Borrower may be able to obtain on its own.
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STATE QF ILLINOIS, COCK County ss:

I, . 2 Notary Public in and for said county and
state do herebyCert

FRANK ALEXIS

DESPINA PENNY ALEXIS /ﬁM w@} (N"\-Q)‘-O’

personally known to me to be the same person(s) whose name(s) subsepibed to the foregoing instrument,
appeared before me-tiitw day in person, and acknowledged that he/she @ signed and delivered the said
instrument as his/her/theit/free and voluntary act, for the uses and purposes therein set forth.

]

Given r.nder my hand and official seal, this 23r4d day of April, 2001
My Commissici Farizas: {
.
oldry Public
Inigiafs: fﬁ
@500 oo Page 15 0f 15 Form 3014 1/01
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PARCEL 1: ‘ [

UNIT 4-C-8904 IN CONCORD LAKE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRBED REAL ESTATE:

LOTS AND PARTS CF CERTAIN LOTS IN CONCORD LAKE SUBDIVISION, BEING A PART OF THE
SOUTHEAST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 22, 1994
AS DOCUMENT 94258024 IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHI® RECORDED AS DOCUMENT 94478290, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN“THE COMMON ELEMENTS ALL IN CQOK COUNTY, ILLINOIS.

PARCEL 2:

NON- EXCLUSIVE EASLMFJT APPURTENANT TO AND FOR THE BENEFIT OF AFORESAID PARCEL 1
FOR INGRESS, EGRESS AND DRIVEWAY PURPOSES, AS CREATED BY AGREEMENT DATED MAY 20,
1979 AND RECORDED SEPTFMBER 6, 1979 AS DOCUMENT 25132650 MADE BY AND BETWEEN
LASALLE NATIONAL BANK, AS/TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 20, 1978
ENOWN AS TRUST NUMBER 53789 AND LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JANUARY 20, 1973 KNOWN AS TRUST NUMBER 53790 AND LASALLE NATIONAL
LBANK, AS TRUSTEE UNDER TRUST AVKEEN DATED DECEMBER 15, 1978 KNOWN AS TRUST

NUMBER 100430 OVER, ACROSS AND UFO“.THE AREAS DESIGNATED THEREIN, IN COOK COUNTY,
ILLINOIS.
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CONDOMINIUM RIDER 0010814663
THIS CONDOMINIUM RIDER is made this 23rd gy of April, 2001 ,

and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Eoizewer’s Note to
CHARTE™. ONE BANK, F.S.B.
(the
"Lender") of the'.cume date and covering the Property described in the Security Instrument and located at:

8904 Heathwood Cir, Niles, IL 60714

[Property Address]
The Property includes a unit_ip, together with an undivided interest in the common elements of, a
condominium project known as:
CONCORD LAKE CONDOMINIUX
[Mar= of Condominium Project]

(the "Condominium Project”). If the owner; <gsociation or other entity which acts for the Condominium
Project {the "Owners Association") holds tille to.oroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’! interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Bortower and Lender further covenant and agree as(oliows:

A. Condominium Obligations. Borrower shall performn all 5% Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dcsumeris” are the: (i) Declaration or any
other document which creates the Condominjum Project; (ii) by-laws; (i) code of regulations; and (iv} other
equivalent documents. Borrower shall promptly pay, when due, all dues and pssessments imposed pursuant (o
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a "master” or "blanket" policy on the Condominium Project which is satis‘actory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for e periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazads, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenller svaives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition ef this waiver can change during the term of the loan.

Berrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.ne master or blanket policy.

In the ever. of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property ~whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ana-so<i! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability-insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains. a/polic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condeiunation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for'an; conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shail be apolied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not exzept after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or teriniiat’on required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 'y condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents ifthe provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of renderlny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmerts wlen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall tecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otlier tzrms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and siali %2 nayable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider. ‘

_Q%azw?/ s, (Seal) 40491\1/‘5( g/vWM /Q:ZM/S (Seal)

FRANK ALTXIS DESPINA PENNY ALKXIS

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(S eal) (Seal)
-Borrowe -Borrower
(Seal) = (Seal)
-Borrower -Borrower
@D -8R (0008) Page 3 of 3 Tarm 3140 1/01
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