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DEIINITIONS

Wo.ds used in mulriple sections of this document are defined below Zud other words are defined in Secrions 3,
11, 13, 18, 20 and 21. Ceruain rules regarding the usage of words used un dis documenr are also pravided in
Seciion 16.

(A) "Security Instrument" means this document, which is dated APRIL 16, 720071 . Togerher with
all F Wders w this document.
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(B) "Borrawer" is
ELAINE S RULLO. O\_U\Qdi)\o

Baorower is the morgagor under this Security Instrument.
(C "MERS" is Morigage Elecironic Registrarion Sysiems, Inc. MERS is a SEpATAE corporarion that is acring
sol:ly as a nominee for Lender and Lender's successors and assigns. MERS i5 the mortgagee under this
Sevurity Instrument. MERS is organized and existing under the laws of Delaware, and has an address uang
tel-phone aumber of P.O. Box 2026, Flint, MI 48501-2026, 1], (888) 679-MERS.
@ "Lenda" ;s
AMERICA'S WHOLESALE LENDER
Leider is a CORPORATION
organized and existoy wader the laws of NEW YORK
Leider’s address js

43500 PARK GRANADA; CALABASAS, CA 91302-1613 .
(E) "Note" means the prezussorv note signed by Borrower and dared APRIL 16, 2001 . The
No ¢ grares that Borrower owes Lep-ier
ON: HUNDRED NINETY EIGHT THOUSAND FIVE HUNDRED and 00/100
Dolars (US. 5 198,500.00 ) plus mterest. Borrower has promised 10 pay this debt in regular
Perwdic Paymeats and 1o pay the debr in fud rix Jarer than MAY 01, 2031 .
(F) "Property” means the property that is de<crined below under the heading "Transfer of Rights in the
Prosermy.”
(G) "Loan" means the debr evidenced by the Note, plus wnerest, any prepayment charges and lage charges due
und:r the Note, and all sums due under thus Securiry Insimanent, plus mnteresy.
(H) "Riders" means all Riders 10 this Security Instrumer: that are executed by Borrower. The following
Rid :1s are 10 be executed by Borrower [check box as applicabie):

[_] Adjustable Rawe Rider [ | Condominium Rider ] Second Home Rider
[ | Balloon Rider [ Planned Uit Developmens Rider |1 14 Family Rider
[} va Rider (] Biweekly Paymen: Rier LGXJ Urliei(s) [specify]

(@) ' Applicable Law" means al} conwoliing applicable federal, siate and local stanges, Tegulations. ordinances
and administrarive rules and orders (that have the effect of law) as well as all applicable firai; non-appealable
Judic ial opinians.

) 'Community Associasion Dues, Fees, and Assessments” means all dues, fees, assessiasute and other
char zes thar are imposed on Borrower or the Property by a condominium associalion, homeawners astociarion
or similar arganization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than a wansacrion oniginaied by check,
drafl, or similar paper insrument, which js imuaied through an elecronic terminal, telephonic instrument,
com)mier, Of MAgnenc lape s0 as fo order, instruct, or aurhorize a financial instimution 10 debir or credi an
accoint. Such erm wncludes, but is nor limed 1o, poini-of-sale trznsfers, automared reller machine transactions,
trans fers initiated by telephone, wire ransfers, and automaed clearinghouse yansfers.

(L) ' Escrow Items" means those ilems rhat are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, or proceeds puid by
any hird panty (other than insurance Procecds paid under the coverages described in ecuon 5) for: (1)

@ S @ CHL (10/00) Page 2ur 13 Form 3014 141
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dzmage 10, or destrucrion of, the Property; (1) condemnarion or other taking of all or any part of the Propery;
(ii ) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1o, the valye and/or
caxdition of the Properry.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Lcan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal snd werest under e
Ncre, plus (i) any amounts under Section 3 of this Securiry Instrument,

(P "RESPA" means the Rea)l Fotate Seylement Procedures Act (12 U.S.C. Section 260] et $¢q.} and its
inblementing regulation, Regulanon X (24 C.F.R. Pant 3500), 2s they might be amended from time io ume, or
an addirional or successor legslarion or regulation that governs the same subject marmer. As used in this
Seurity Instrumemt, "RESPA" refers to all requirements and restrictions har are imposed 1 regard to a
"fe derally related morrgage loan” even if the Loan does not qualify as a "federally related morigage loan™ under
RESPa,

(Q "Successe: n Interest of Borrower” means any party thas has taken fitle 1o the Property, whether or not
tha party has aswuned Borrower’s obligations under the Note and/or this Securiry Instrumemn:.

Apr=16-01 10:20am  From=

TRANSFER OF RIGID 5N THE PROPERTY
This Security Insmumeni szcrres 1o Lender: (i) the repayment of the Loan, and all renewals. exzensions and

mo uhcations of the Note: 2 (ii) the performance of Borrower’s covenants and agreements under rhis
Secority lnstument and the Now- For this purpose, Borrower does hereby mongage, gramr and
corvey 1o MERS (solely as nominee for T 2nder and Lender's Successors and assigns} and 1o the successors and
ass gns of MERS, the following describd pioperty located in the
COINTY of COOK

{Type of Recording Jurisdicnion] [Name of Recording Junsdietion)

SEIT EXHIBIT "A” ATTACHED HERETO A“G- MADE A PART HERFOF.

TA) KEY #:16-07-216-010
TH'S IS A HOMESTEAD PROPERTY
TH'S IS NOT A PURCHASE MONEY MORTGAGE

Pan ¢l ID Number: which carreutly liac the address of
225 N ELMWOOD AVE, QAK PARK )
[Sweer/Ciry |
Minis 60302 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvemenss now or hereafter erecied on the property, and all easemens,
appunenances, and fixnures now or hereafier 2 part of e property. All replacements and additions shall also be
covered by this Security Instrumenr. All of the foregoing is referred 1 in this Security Instrument as the
"Proseny.” Borrower undersiands and agrees hat MERS holds only legal 1ide to the mterests granted by
Borrwer in this Security Insirumens, but, if necessary 1o comply with law or cusiom, MERS/(as nominse for
Lencer and Lender’s successors and assigns) has the right: 10 excrcise any or all of those ixﬁ:resr.s, mehuding,
@'aam 0w CHL (10/00 Pas3of 15 % Form 3014 1/01

103611774




Apr=16-01 10:20am  From- T-417  P.04/1T  F-922

UNOFFICIAL COPY

Doc 1D #00069714143609
bui not lmmited 10, the right 1 foreclose and sell the Propenty; and 1w take any action required of Lender
including, bur nor limited 1o, releasing and canceling this Security Istrumens.

BORROWER COVENANTS thar Borrower js lawfully seised of the estae hereby conveyed and has the
NgN 0 morigage, grant and convey he Property and thar the Propeny is unencumbered, except for
eniumbrances of record. Borrower warranrs and will defend gencrally the title 10 the Property against all
cla ms and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines wmiform covenants for natonal wse and nop-uniform
corvenanis with limited variations by jurisdiction 10 constiue a uniform SeCurily instrument covering real
preperty.

UNIFORPM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Pegme.r of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrawer
shal pay wheu e the principal of, and imerest on, the debi evidenced by the Noie and any prepaymem
cha-ges and Iawe clvzges due under the Notc. Borrower shall also pay funds for Escrow hems pursuans 1o
Sec ion 3. Paymerss 402 under the Note and this Securiry Instrument shall be made in U.S, currency. However,
if a1y check or other mstrigwn: received by Lender as payment under the Note of this Security Instrumeny is
ren med to Lender unpaid. Leder may require thar any or all subsequent paymems due under the Note and this
Sec sty Insrument be mads ia one or more of the tollowing forms, as selected by Lender: (a) cash; (b) monay
ord1; (c) certified check, bank coerg irvasuger’s check or cashier’s check, provided any such check is drawn
upa an instiution whose deposits are irsured by a federal agency, msrrumenzality, or entity; or (d) Flecrronic
Purds Transfer.

Payments are deemed received by Leiide: when received a the location designated in the Note or at such
othr r Jocation as may be designared by Lendet ir, »icordance with the norice provisions in Secrion 15. Lender
I3y TENim any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan
cuntent. Lender may accept any payment or parial saynent insufficient ro bring the Loan currenr, withow
waier of any rights hereunder or prejudice to its Tigiis ) refuse such payment or partial payments in the
fups e, but Lender is ot obligaied 10 apply such paymeuis i the time such payments are accepied. If each
Periadic Payment is applied as of its scheduled due dare, then Lriler need not pay interest on unapplied funds.
Lenler may hold such ynapplied funds uniil Rorrower makes payrient o brimg the Loan current. If Borrower
doe: 0ot do 50 within a reasonable period of rime, Lender shall eijer anply such funds or remyn them 1o
Bonower, If not applied earlicr, such funds will be applied to the cuistar ding principal balance under the Note
irur ediarely prior 1o foreclosure, No offser or claim which Borrower migii 42ve now or m the future against
Lenvler shall relieve Bomower from making paymenrs due under the Note and-this Security Insrumenr or
perfrming the covenants and agreemenrs secured by this Securiry lnstrument.

2. Application of Payments or Proceeds. Except as otherwise described in tais Section 2, al) payments
acceed and applied by Lender shall be applied in the following order of priority: (2} intest due under the
Noi ; (b} principal due under the Note; (c) amouns due under Section 3. Such payments shzy be applied 10
each Periodic Payment in the order in which if became duc. Any remaining amouns shall be apabizd {irs 1o late
¢har jes, second 10 any other amoums due under this Securry Insrument, and then 0 reduce the principal
balaice of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
suffl ‘lenr amount to pay any late charge due, the payment may be applied 10 the delinquent paymen: and the
late harge. If more than one Periodic Payment is ewstanding, Lender may apply any payment received from
Bory swer 10 the repayment of the Periodic Paymenis if, and 1o the extent thar, each paymenr can be paid in fill,
To tw extert thay any excess exists after the paymeni 15 applied w the full payment of one or more Periodic
Payninis, such excess may he applied 1 any lae charges due. Voluntary prepayments shall be applied first 1o
any prepaymem charges and then as described in the Note.

Inubis, &E
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Any application of payments, insurance proceeds, or Miscellaneons Proceeds 1o principal due under the
Neie shall nor extend or postpone the due date, or change the amount, of the Periodic Paymenis,

3. Funds for Escrow Items. Borrower shajl pay 1o Lender on the day Periodic Paymenrs are due under
the Now, uasil the Note i paid in full, a2 sum (the "Punds~) 1o pravide for payment of amounrs due for: (u)
Wxs and assessments and other items which can amain prioriry over this Security Instrumens as 3 Yen or
em umbrance ou the Property; (b) leasehold paymenls or ground rents on the Propery, if uny; (c) premmums for
an' and all wsurance required by Lender under Sectiop 5; and (d) Monigage Insurance premums, if any, or any
suris payable by Borrower 10 Lender in liew of the paymem of Mongage Insurance premiums in accordance
wil1 the provisions of Section 10. These items are called "Escrow Items. " At origination or at any time dunng
the term of the Loan, Lender may require tha Community Associanon Dues, Fegs, and Assessmenis, if any, be
escrowed by Rorrower, and such dues, fees and assessments shall be an Escrow ltem Borrower shall promptly
fur iish 1o T2ndur all notices of amouns 1o be paid under this Secrion Borrower shall pay Lender the Funds for
Escrow liems unless Lender waives Borrower's obligation to pay the Funds for any or all Fscrow Iiems,
Lerder may waie 3srrower’s obligation (o Pay 1o Lender Funds for any or all Escrow liems at any ime. Any
Suc1 waiver may nclv e in writing. In the eveny of such waiver, Borrower shal] pay directly, when and where
payable, the amounts cve for any Bscrow ltems for which payment of Funds has been waived by Lender and, if
Lerder requires. shall furnian o Lender receipis evidencing such paymemy within such time period as Lender
ma;’ require. Borrower's chlgation fo make such payments and 10 provide receipts shall for al} purposes be
dee ned o be a covenant and agTesmoar contaired in this Security Instrument, as the phrase "covenany and
agroement” is used in Section 9. If dorrerer s obligated 1o pay Escrow liems directly, pursuant 1o & waiver,
and Borrower fails 10 pay the amount (ue fur an Escrow liem, Lender may exercise 1s rights under Section 9
and pay such amount and Barrower shall thin be obligated under Sechion 9 10 repay 10 Lender any such
amrunt. Lender may revoke the waiver as o 0y or yll Escrow liems ar any time by a nopce given in
accordance with Section 15 and, upon such revecarion, Borrower shall pay 10 Lender all Funds, and in such
amduns, thar are then required under this Secrion 3.

Lender may, at any time, collect and hold Funds i» 27 amounr (a) sufficient 10 permir Lender to apply the
Funls ap the rime specified under RESPA, and (b) not tc cvéeed the maximum amouns a lender can require
und:r RESPA. Lender shall estimate the amount of Funds ¢on"on the basis of current dara and reasonable
estisautes of expenditures of future Bscrow Items or otherwise in aceordance with Applicable Law.

The Funds shall be beld in an mstinmion whose deposits are in-iced by a federal agency, imstrumentaliry,
or eanty (including Lender, if Lender is an instinwion whose deposits ar: so isured) or ip any Federal Home
Loa) Bank. Lender shall apply the Funds to pay e Fscrow [tems noiarér than the [ime specified under
RELPA. Lender shall pot charge Borrower for holding and applying the Funds. arnually analyzing the escrow
acccunt, or verifying the Fscrow hems, unless Lender Pays Borrower inerest on the Supds and Applicable Law
perdts Lender 10 make such a charge. Unless an agreement is made in writing or Aoplicable Law requires
infer =51 1o be paid on the Funds, Lender shall noy be required 10 pay Borrower any imccest sz earnings an the
Fums. Borrower and Lender can agree in writing, however, that interest shail be paid ot the Pands. Lender
shall give to Borrower, withiout charge, an annyal accouanng of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ¢, rorrower
for 11e excess funds in accordance with RESPA. If there Is 4 shonage of Funds held in escrow, as @& fined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amoll necessary 10 make up the shortage in accordance with RESPA, bur in no more than 12 monthly
paynears. If there is a deficiency of Funds held in ESCTOW, as defined under RESPA, Lender shall rotify
Barrawer as required by RESPA, and Borrower shall pay 1o Lender the amoum necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymen; in full of all sums secured by this Security Instrument, Lender shall prompdy refund o
Borrwer any Funds held by Lender.

fzu
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4. Charges; Liens. Borrower shall pay all wxes, assessmenis, charges, fines, and impositions
inrtbusable 1o the Property which can amain prioriy over this Security Instrumenr, lsasehold paymenis or
§ round rens on the Property, if any, and Community Associgfion Dues, Fees, and Assesymenus, if any. To the
¢ xtent thay these items are Escrow Items, Borrower shall pay them in the manner provided m Secrion 3.

Borrower shall prompily discharge any lien which has priority over this Security Insorument unless
horrower: (2) agrees in writing 1o the paymenr of the obligarion secured by the lien in & manner accepiable to
I ander, bur only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
Cefends against enforcement of the lien in, legal procezdings which in Lender's opinion operare 10 prevens the
toforcement of the lien while those proceedings are pending, bur only untl such proceedings are concluded;
cr (c) secures from the holder of the lien an agreement sarisfactory to Lender subordinating the lien to this
fecurity Instrument. If Lender derermines thar any part of the Property is subject to a lien which can amain
Friority over'this Security Instrument, Lender may give Barrower a porice idemrifying the Yen. Wirhin 10
days of the aae on which at notice is given, Borrower shall satisfy the lien or rake one or more of the
a:tions set forvb ~.oove in this Section 4.

Lender may reamire Barrower 10 pay 3 ane-time charge for a real estate tax verification and/or reporting
§ :rvice used by Lends1 ir connection with this Loag,

S, Property Insurarcs. Borrower shall kesp the improvemants now exisung or hereafier crociad on the
Froperty insured against lecs by fire, hazards included within The term "extended coverage,” and any other
hizards including, but not Jinawes fo, earthquakes and floods, for which Lender requires insurance. This
ir surance shall be maintained in e amouns (including deductible levels) and for the periods tha Lender
Iy quires. Whar Lender requires purszant 1 the Preceding senfences can change during the term of the Loan,
Tre imsurance carvier providing the insurawe shall be chosen by Borrower subject to Lender’s night
d sapprove Bomower’s choice, which ngia sball por be exercised unreasonably. Lender may Tequire
Borrower 10 pay, in connection with this Loax, <ither: (a) a one-time charge for flood zone determinarion,
o rufication and fracking services; or (b) a one-tiré charge for flood zone determinsrion and cerification
strvices and subsequeny charges each rime remappinge-ar similar changes occur which reasonably might
atfect such determination or cerification. Borrower shell so be responsible for rhe payment of any fees
miposed by the Federal Emergency Mansgemenr Agency i connection with the review of any flood zone
de termination fesulting from an objecrion by Borrower.

If Borrower fails to maintain any of the coverages descri'cd above, Lender may obain insurance
ecverage, ar Lender's option and Borrower's expense. Lender is vader mo obligation o purchase any
pé ticular type or amount of coverage. Therefore, such coverage shall caved Lender, but might or might not
Pt 2iect Borrower, Borrower’s equity in the Property, or the comenis of the Prepany, against any risk, hazard
or liability and mught provide preater or lesser Coverage man was previcmsly in effect. Borrower
acknowledges thar the cost of the insurapce coverage so obiained might signiticaraly exceed the cost of
in nrance that Borrower could have obiained, Any amounts dishursed by Lender usuer ris Section § shal
b ome addirional debt of Borrower secured by this Security Instrumenr. These amounts 'shal! bear imteresr af
Thi: Note raiz from the dare of dishursement and shall be Payable, with such interest, upon novice’ am Lender
o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject w Leader’s
rgit w disapprove such policies, shall include a standard morigage clause, and shal) name Lender as
I rigagee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
ce.tificates. If Lender requires, Borrower shall prompuly give 1w Lender all receipts of paid premums and
reyewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
danage 1, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

:

na ne Lender as mongagee and/or as an additional loss payee.

maly/ | L
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[n the evenr of loss, Borrower shall give PrOmpt Notice to e insurance carrier and Lender, Lender may
nake proof of loss if ror made promptly by Borrower Unless Lender and Borrower otherwise agree in
vrung, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Propeny, if the restoration or Tepair is economically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right 1o
bold such insurance proceeds until Lender has had an Opportunity o inspect such Propemy 1o ensure the work
has been completed to Lender’s sarisfaction, provided that such inspection shall be undernaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single paymen! or in a seriss of progress
piymeats as the work is completed. Unless an agreement is mude in WIfting or Applicable Law requires
irerest 10 be paid on such insurance proceeds, Lender shall not be required w pay Borrower any imerest or
¢ umings on.such proceeds. Fees for public adjusiers, or other third paruies, refained by Borrower shall not be
Pud out 4i'th. insurance proceeds and shall be e sole obligation of Borrower. If the restoration or repair is
nx ecanomirally. feasible or Lender’s security would be lessened, rhe insurance proceeds shall be applied 10
Ue sums securer by this Security Instrumeni, whether or not then due, with the excess, if any, paid w0
Barrower. Such iasrisnce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandos the Property, Lender may file, aegotiate and semle any available insurance claim
#d relared maners. If Borcower does not respond within 30 days 10 2 notice from Lender thar the insurance
cirrier has offered 10 seqle’a claim, then Lender may negotiate and serrle the claim. The 30-day period will
brgin when the notice i give. 'n 2ither event, or if Lender acquires the Property under Secdon 22 or
olherwise, Borrower hereby assigrs 0 Tender (2) Borrower's rights to any insurance proceeds in an amounr

il 10 exceed the amounss unpaid und’r the Note or this Security Instrumenr, and (b) any other of Borrower’s
rithis (other than the right (o any refwd Sf unearned premiums paid by Borrower) under al] ipsurance
px licies cavering the Property, insofar as such rishrs are apphcable 1o the coverage of the Propenty. Lender
miy use Le insurance proceeds either 1o repai 1 reswore the Property or to pay amounts unpaid under the
N te or this Seeurity Insrument, whether or not ther due

6. Occupancy. Borrower shall accupy, establisy, 972 use the Property as Borrower’s principal residence
W thin 60 days afier the execution of this Security Instaoznt and shal] conrinue 1o occupy the Property as
Burrower’s principal residence for at leas; ane year after wip date of occupancy, unless Lender otherwise
agrees i writing, which consen shall nor be unreasonably vutarld, or unless exienuaring circumstances
exist which are beyond Borrower’s coatrol.

7. Preservation, Mairtenance and Protection of the Properiy; Inspections. Borrower shall nop
de oy, damage or impair the Property, allow the Property 10 deterioraic #r ~ommit waste on the Property.
Wether or not Borrower is residing in the Property, Borrower shall maintain ile Praperty in order 1o prevent
ths: Property from deteriorating or decreasing in value due 10 ifs condirion, Unléss  ig devermained pursuant 1o
Setion 5 that repair or restoration is not cconomically feasible, Barrower shall prompriy repair the Property if
danaged 10 avoid further deterioration or damage. If insurance or condemmnation prosseds are paid in
co mection with damage 1, or the raking of, rhe Property, Borrower shall be responsidle for Tepairing or
re: foring the Property only if Lender has released proceeds for such purposes. Lender may drpisse proceeds
for the repairs and restorarion in 3 single Payment or in 4 series of progress payments as i work B
counpleted. If the insurance or condemnation proceeds are mot sufficieny to repair or restore the Troperty,
Bo Tower is not relieved of Borrower's obligarion for the completion of such Tepair or restorarion.

Lender or s agent may make reasonable emries upon and mspections of the Property. If it has
ressonable cause, Lender may inspec the interior of the improvemems on the Property. Lender shall give
Bo Tower notice ar the time of or prior 10 such an interior inspection specifying such reasonable cause,

@} 6A00) o CHL (10/00} Page 707 15 Form 3014 1/01
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8. Bosrower’s Loan Application. Borrower shall be m defaulr if, during the Loan applicarion process,
Forrower or any persons or entifies aclng at the direction of Borrower or with Borrower's knowledge or
Cansent gave materially false, misleading, or inaceurate informarion or slalemems 10 Lender (or failed 1o
provide Lender with material informarion) in connection with the Loan. Muterial represcruations inchude, but
2°¢ 1ot limited 1o, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
1 sidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{:) Borrower fails 1o perform the covenanis and 4greements contained in this Security Insrument, (b) there is
a legal proceeding that might significanily affect Lender’s mierest in the Property and/or rights under this
Sscurity Insprument (such as a proceeding in banknupicy, probare, for condemmarion or forfeinae, for
e forcemeny. of a liep which may ansin priority over this Security Instrumem or to enforce laws or
n gulauors;, ur (c) Borrower has abandoned the Propenty, then Lender may do and pay for whatever is
trasonable o 2noroprize 10 protect Lender's imerest m the Property and rights under this Security
Iy strumeny, inclviong prowecting and/or assessing the value of the Prapeny. and securing and/or repairing
the Property. Lezgsr = actions can include, but are por himited 1w; (a) paying any sums secured by a lien which
b:s prioriry over this Secisiry Instrumenr; (b) appearing in court; and (¢) paying reasonable anomeys’ fees 10
plotect §is interest in the Preperty and/or rights under this Security Instrument. including its secured positon
i a bankrupicy proceedisg. Securing the Property inchudes, but is not limited 1o, emering the Property 1o
make repairs, change locks, niplicr or board up doors und windows, drain waer from pipes, eliminate
biilding or other code violations or Aueerous condirions, and have uiilities wmed on or off. Although
Li:nder may take action under this Sevrion 9, Lender does not have 1o do 60 and is not under any dury or
ol ligation w0 do so. It is agreed that Lerde’ incurs no liabiliry for not raking any or all actions authorized
ui der this Secrion 9.

Any amounis disbursed by Lender woder this Secrion 9 shal]l become additional debt of Bommower
sexured by this Security Insrumens. These amoun's shall bear immerest a the Now raie from the dae of
dibursement and shall be payable, with such Imerest; Gnon mDotice from Lender 1o Borrower requesting

@ yIOen.
’ If this Security Instrumeny is on a leasehold, Borrower sr4ll comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Praperty, the leaschold and th! fee title shall not merge unless Lender
ag-ees 1o e merger in writing,

10. Mortgage Insurance. If Lender required Mongage Insuranc: as a condition of making te Loan,
Bcrrower shall pay the premiums Tequired (0 maintam the Mortgage Insurarce m effect. If, for any reason,
Ux Mortguge Insurance coverage required by Lender ceases 1o he available froau the morigage insurer thay
prviously provided such insurance and Borrower was required 10 make sepuriel; designated payments
1ovvard the premiums for Mongage Insusance, Borrower shall Pay the premiums requ.red o oblain coverage
sulwtantiaily equivalent 1o the Mongage Insurance previously in effecr, ar a cost substardaliv equivalemr o
e cost 10 Borrower of the Mortgage Insurance previously n effect, from an aliernage L0 pAge insurer
sel:cted by Lender. If substanially equivalear Morgage Insurance coverage is not available, Por;ower shall
comnue 1o pay 10 Lender the amounr of the scpararcly designared paymems thar were due when e furance
corerage ceased to be in effect, Lender wil ACCEPT, Use and refain these payments as 3 non-refundabic loss
reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding te fact thas
the Loan is ulimately paid in full, and Lender shall not be required 1o pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mengage Insurance coverage (in
the amount and for the period that Lender Tequires) provided by an insurer selected by Lender again becames
ave ilable, is obrained, and Lender requires separately designated payments toward the premivms for Mortgage
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Insuzance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
1equired 1> make separaiely designated paymenis toward the premiums for Mongage Insurance, Borrower
¢hall pay the premiums required 10 mauyain Morigage Insurance in effect, or to pravide a nop-refundable logs
reserve, until Lender’s requirement for Martgage Insurance ends in accordance with any writien agreemeny
tetween Borrower and Lender providing for such termination or anil terminarion is tequired by Applicable
1.aw. Nothing in this Section 10 affects Borrower’s obligarion 10 pay interest at the rare provided m the Note.

Mourgage Insurance reimburses Lender (or 4ny emiry that purchases the Nowe) for cerain josses it may
i 1cur if Borrower does not repay the Loan as agreed. Borrower is nof a pany to the Mortgage Insyrance.

Morigage insurers evaluate their toral risk on all such insurance i force from nme 10 rime, and may
cuer inlo agreemenis with other parties that share or modify their risk, or reduce losses. Thesc agreements are
on terms apd conditions thar are satisfaciory 1o the mortgage insurer and the other pany (or panies) to these
a jreemeTss. These agreements may require the morigage msurer to make payments using any source of funds
tiar the morgas insurer may have available (which may include funds obuined from Mornigage Insurance
peminms).

As a resub'cfirzce agreements, Lender, uny purchaser of the Noie, another insurer, any reinsurer, any
o her entity, or any affiise of any of the foregoing, may receive (directly or indirectly) amounss that denve
fiom (or might be chararerized as) a portion of Borrower'’s payments for Mertgage Insurance, in cxchange
fur sharing or modifying Le mongage insurer’s risk, or reducing losses. If such agreement provides thar an
aTiliate of Lender takes a sha'e of e insurer’s Tisk in exchange for a share of the premiums paid 10 the
o surer, the arrangemen is ofien 'rmer? “caplive reinsurance, " Further:

(3) Any such agreements wil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terns of the Loan, Such agreements will not increase the amonm
Borrower will owe for Mortgage Insurancd, 2.7 they will not entitle Borrower to any refund.

(b) Any such agreements will not affed the rights Borrower has - if any - with respect 1o the
V origage Insurance under the Homeowners Proracticn Act of 1998 or any other iaw. These rights may
include the right to receive certajn disclosures, 1o 7equest and obtaln cancellation of the Mortgage
Iv surance, o have the Mortgage Insurance terminates “utnmatically, and/or o receive a refund of any
Morigage Insurance premiums that were unearned at the sirse of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Fosfeitnie. Al Miscellaneous Proceeds are hereby
assigned 1o and shal] be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be’ applied 10 restoration or repair of the
Property, if the restorarion or repair is economically feasible and Lender™s sscurity is not lessened. During
Such repair and restorarion perind, Lender shall have rhe Tight 1o hold such Miscellaneous Procesds unri]
Londer has had an oppormniry o inspect such Propenty to ensure the work has lizcp completed 10 Lender's
sa isfacrion, provided thar such wnspection shall be undertaken promptly. Lender may vay for the repairs and
re: 1oragion in a single disbursement or in a senes of Progress payments as the work is cozgleted, Unless an
Ag ‘eement 13 made in writing or Applicable Law requires inferest jo be paid on such Miscelloecus Procesds,
Lender shall not be required w pay Borrower any erest or earnings on such Miscellansoys froceeds. If the
te: [orafon or repair is not econopucally feasible or Lender's security would be lessened, the Miscellaneous
Prceeds shall be applied to the sums secured by this Security Instrumeny, whether or nor then due woth the
ex:€ss, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied i e order provided for in
Se-tion 2.

In the evemr of a toral 1aking, destrucrion, or loss in value of the Praperty, the Miscellaneous Proceeds
sh: ]I be applied to e sums secyred by this Security Instrument, whether or not then due, with the excess, if
an', paid 10 Borrower.

10367774
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In the evenr of a partial 1aking, destruction, or loss in value of the Propenty in which the fair marker
value of the Property immediately before the partial taking, destruction, or loss in value is equal 30 or greater
1an the amount of the sums secured by this Security Insirument immediately before the parual taking,
vestrucrion, or loss in value, unless Rorrower and Lender otherwise agree in wriring, the sums secured by this
‘ecurily Iswument shall be reduced by the amounr of the Miscellansous Proceeds multiplied by the
Dllowing fractian: (a) the iotal amount of e sums secured immediately before the parnal 1aking, desmuction,
<t loss i value divided by (b) the fair market value of the Property immediately before the partial taking,
¢esmruction, or loss in value. Any balance shall be paid v Borrower.

In the evenr of a partial waking, desmucrion, or loss in value of the Property in which the fair market
value of the Property immediately before the pamial taking, destruction, or loss in value i less than the
amount of the sums secured immediately before the parmial laking, destrucrion, or loss in value, unless
Forrowe! o, Lender otherwise agree in wriring, the Miscellaneous Proceeds shall be applied o the sums
§ :eured by thus Security Instrument whether or not the sums are then due.

If the Prepory is abandoned by Borrower, or if, after notice by Lender 1o Borrower thar the Opposing
Farty (a5 defined & 72 next senience) offers jo make an award 1o setle a claim for damages, Borrower fails
% respond 1o Lendes widin 30 days afler the date the notice is given, Lender is authorized w collect and
a 1ply the Miscellaneous Troceeds either 1o restoration or repair of the Property or 1o the sums secured by this
Sxcurity Insmrumenr, whesicr or not then due. "Opposing Party” means the third party thar owes Borrower
M iscellaneous Proceeds or the (nar.v against whom Borrower hus a righr of acrion in regard 0 Misceilaneous
Poceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
L wmder’s judgment, could result in forfeirire of the Property or other marenal impairment of Lender’s intesest
& the Property or rights under this Securiy (neipunenr. Borrower can cure such a default and, if aceeleration
his occurred, reinstare as provided wm Section 19 by causing the action or proceeding 1o be dismissed with a
Nling thay, in Lender's judgmenr, precludes forfiiure of rhe Property or other marerial impairmenr of
L :ader’s imerest in the Propery or rights under this Sccaryy Instrument. The proceeds of any award or claim
far damages that are amributable 10 the impairment of Lrier's inferest in the Property are hereby ussigned
ard shall be paid 10 Lender.

All Miscellunsous Proceeds thar are not applied 10 resioragun or repair of the Praperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forhearance By Lender Noi & Wuiver, Extension of the time for
payment or modification of amortization of the sums secured by this Sevurm- Insprument granted by Lender
to Borrower or any Successor in Iuerest of Borrower shall nor operaie 1o releass the liability of Borrower or
any Successors in Inferes of Borrower. Lender shall nop be required 1o commence Proceedings againsy any
Suzcessor in Interest of Borrawer or 10 refuse 10 extend tme for paymen or otherwise modify amonization
of the sums secured by this Securiry Insmument by reason of any demand made by e omiginal Bormower or
an/ Successors in Interest of Rorrower. Any forbearance by Lender in EXSICISING AV Tyt or remedy
i luding, withowt limitation, Lender's acceprance of payments from third persons, enriries Jr S1¢cessors in
Imizrest of Berrower or in amoums less than the amounr then due, shall not be a waiver of of reeclude the
ex::reise of any right or remedy.

13, Joinr and Several LiabRiry; Co-signers; Successors and Assigns Bound. Borrower covenanrs and
agees thay Bomower's obligations and liability shall be joimr and several. However, any Borrower who
co-signs this Security Instrumenr but does por execuie the Note (2 "co-signer”): (a) is co-signing this Securiry
Insrument only 1 morigage, grant and convey 1he co-signer’s imieresy in the Property under the terms of this
Sex urity Instrument; (b) is not personally obligated o pay the sums secured by this Security Instrument: and
(c) agrees thar Lender and any other Borrower can agree [0 extend, modify, forbear or make any
ace ammodanions with regard 1o the terms of this Security Instrament or the Note withour the co-signer’s
cog sent,

Al

Iremas:
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Subject 10 the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower’s
chliganons under this Security Instrumen; in WINing, and is approved by Lender, shall obuwin all of
borrower’s rights and benefits under this Security Instrumenr. Borrower shall nor be released from
torrower's obligations and liability under this Securiry Instrument uniess Lender agrees 1o such release in

' v7iting. The covenams and agreemenis of this Security Insrumenr shall bind (excepr as provided in Secticn
23) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Eorrower's default, for the purpose of protecring Lender's mierest in the Property and rights under this
S scurity Insmument, including, but nor limited 10, anorneys’ fees, property inspection and valuation fees. In
n:gard 1o any other fees, the absence of express authority in this Security Instrumens 1o charge a specific fee
% Borrower. shall not be construed as 2 prohibition on the charging of such fee. Lender may noy charge fees
i} af are evpre<sly prohibited by this Security Inserumeny or by Applicable Law.

If the 12ap.is subject o 2 law which sers maximum loan charges, and thar law is finally interpreted so
that the interest o, other loan charges collected or 1 be coliected in conmection with the Loan exceed the
prmined limits, 2ier. 42) any such loan charge shall be reduced by the amoyar necessary 1o reduce the charge
'€ the permitted limii; ap2.(b) any sums already callected from Borrower which exceeded permined limits
Will be refunded 1o Borroveer. Lender may choose to make rhis refund by reducing the principal owed under
the Nowe or by making 2 iect paymenr 1o Borrower. If 3 refund reduces principul, the reduction will be
Ir:aied as a partial prepaymen withowr any prepayment charge (whether or aol a prepaymemt charge 1s
provideqd for under the Note). Borrswer's accepiance of any such refund made by direct payment to Borrower
wl constinuie a waiver of any right of acticn Rorrower might have arising our of such overcharge.

15. Notices. All notices given by Beogrower or Lender in connection with this Securiry Instrumenr must
b in writing, Any fotice to Borrower in coanesFon with rhis Security fnsrument shall be deemed 10 have
been given 10 Borrower when mailed by firsp¢lass mail or when acally delivered 10 Borrower's porice
acdress if sent by other means. Notice 1o any one Norrower shall constinie notice 10 all Borrowers umdess
Aplicable Law expressly. requires otherwise. The =oricr address shall be the Property Address unless
Borrower has designaled a substimte notice addyess by-wiice 10 Lender, Borrower shall prompily notify
Linder of Barrower's change of address. If Lender specifies'a pincedure for reporting Borrower's change of
acdress, then Borrower shall only report a change of address thoongh thar specified procedure. There may be
orly one designated notice address under this Securiry Instrumenr = ally one tme. Any ofice 1 Leader shall
be given by delivering it or by mailing it by first class mail 1o Lender’s adiress srased herein unless Lepder
hai designated anather address by notice 1o Borrower, Any natice in comcezion with this Security Instrumen
shdl not be deemed 1o have beeg given 10 Lender until acnually received by (&ider If any notice required by
this Security Insmrument is also required under Applicable Law, the Applicable’ L requiremenr will satisty
the corresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Construction. This Securiry Insmuzent <hall be govemed
by federal law and the Jaw of the jurisdiction in which the Froperty 15 locaed. All rigus rpd abligarions
co:tained in this Security Inscument are subject to any requiremenss and limiwrions of Appiicsble Law.
Arplicable Law might explicity or implicitly allow te Parties w agree by conract or it might be silent, bt
suh silence shall not be construed as a prohibition against agreement by contract. In the cveny L’ any
pri vision or clause of this Security Instrumens or the Nofe conflicts with Applicable Law, such conflict shall
noi affect other provisions of this Security Insument or the Note which can be given effect withour the
coi flicting provision,

As used in this Securily Insmumenr: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender, (h) words in the singuiar shall mean ang
in¢ ude the plural and vice versa; and (¢} the word “may” gives sole discretion withour any obligation o ake

any acrion.
10367774
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17. Borrower’s Copy, Barrower shall be given one capy of the Note and of this Securiry Insoumenr.

. 18, Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
Interest in the Propenty” means any legal or beneficial interest in the Propervy, including, bur not limited ro,
ihose beneficial interests wansferred in a bond for deed, conract for deed, installmeny sales contracr or escrow
‘igreement, the mient of which is the transfer of ritle by Borrower ar a funwre dare 10 & purchaser.

If all or any par of the Property or any Inserest in the Propenty is sold or mansferzed (or if Borrower is
1ot a naural person and a bensficial inierest in Borrower i s0ld or transferred) without Lender's prior wrinen
+onsent, Lender may require immediate payment in full of all sums secured by this Security Instrumens.
1{owever, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oprion, Lender shall give Bomower notice of acceleranon, The notice shall
1rovide a ;eriod of not less than 30 days from the date the notice Is given in accordance with Section 15
1/ithin wak Borrower must pay all sums secured by shis Securirty Instrumeny. If Borrower fails 1o pay these
tams prior 4o e expiration of this period, Lender may invoke any remedies permimed by this Security
lastrument wishzo: Surther notice or demand on Borrower.

19. Barraws’s Right 1o Refnstate After Acceleration. If Borrower meers certain conditions,
Vorrower shall have the ticht 10 have enforcement of this Security lnstrument discontinued at any time prior
v the eacliest of: (a) five  diys before sale of the Property pursuant to Sccion 22 of this Security Insirumeny;
(2) such other period as i\pplicshle Law might specify for the rermination of Borrower's right 1o reinstate; or
(1) emry of a judgment enfoicirg dhis Security Insmumeni. Those conditions are thar Borrower: (3) pays
Tender all sums which then would be-dne under this Securiy Instrument and the Note as if no acceleration
tad occurred; (b) cures any defauly of any other covenanrs or agreements; (¢) pays all expenses meurred in
eaforcing this Security Instrumenr, in‘luing, bur not limited to, reasonsble anorneys’ fees, propery
Lispeciion and valuation fees, and other feis 7acdrred for the purpase of protecting Lender’s interest in the
Froperty and rights under this Security Insmrdinent; and (d) 1akes such action as Lender may reasonably
rquire Yo assure thar Lender's inrerest in the Propety and nghts under this Security Instumenr, and
Forrower’s obligarion 1o pay the sums secured by tus Securiy Instrument, shall continue unchangsd unless
a; otherwise provided under Applicable Law. Lender may seguire that Borrower pay such reinsiatement sums
a1d expenses n one or more of the following forms, as scleited by Lender: (a) cash; (b) toney order; (c)
¢ ;rfied check, bank check, measuzer’s check or cashier’s check, provided any such check is drawn upon an
1 stitution whose deposits are insured by a federal agency. insposemality or enmry; or (d) Electronic Funds
Transfer. Upon reinstatement by Barrower, this Secunty Insrument und obligations secured hereby shall
nman fully effective as if no accelerarion had occurred. However, this 1Rl to reinstate shafl not apply in the
¢ s¢ of acceleradon under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nsz 07 a partial injerest in the
Note (ogerher with this Security Insoumenr) can be sold one or more fimes without prior notice 1o Borrower.
A sale might resulf in a change in the enrity (known as the "Loan Servicer") that cojiects Teriodic Payments
diie under the Noie and this Security Instrument and performs other monigage loan tervicing obligations
wider the Note, this Security Instrumenr, and Applicable Law. There also might be one or pore changes of
the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Boitow:r will be
given wrinen notice of the change which will sie the name and address of the new Loan Servicar, the
@ dress o which payments should be made and any other mformarion RESPA requires in connection with g
wmce of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
i the purchaser of the Note, the mortgage loan servicing obligarions to Borrower will remain with the
Loan Servicer or be wansferred 10 2 successor Loan Servicer and are 0ol gssumed by the Nore purchaser
W less etherwise provided by the Nore purchaser.
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Neither Borrower nor Lender may commence, join, or he joined 0 any judicial action (as either an individua)
itigant or the wmember of a class) thar arises from the other party's actiops pursuani 1o this Security
nstrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
his Security Instromeny, until such Borrawer or Lender has notified the other party (with such notice given in
vompliance with the requirements of Section 15) of such alleged breach and afforded the omer pary hereto a
:easonable period afler the giving of such notice 1o take coprecrive action. If applicable Law provides a time
period which musr elapse before certain action can be taken, that time period will be deemed 10 be reasonahle
1ot purposes of this paragraph. The notice of acceleration and Opportunlly 1o cure given o Borrower pursuant
12 Secrion 22 and the notice of acceleration given i Borrower pursuant 1o Section 18 shall be deemed 10
:atisfy the norice and oppormnity 1o take corrective acnon provisions of this Secton 20.

21. ¥iazardous Substances. As used in this Section 2i: (a) "Hazardous Substances™ are those
substances 2ofined as toxic or hazardous substances, pollwiants, or wasies by Environmental Law and the
llowing suoszances: gasoline, kerosene, other flammable oF foxic petroleum products, toxic pesticides and
terbicides, vol=ile solvens, materials conraining ashesios or formaldehyde, and radioactive mazerials; (b)
" Environmental Low” means federal laws and Jaws of the Jurisdiction where the Propeny is located thar relame
1) health, safery or enviionmental protection; (¢) "Environmental Cleanup” includes any response action,
r:medial action, or removal acrion, as defined in Environmenial Law; and (d) an "Environmental Condition”
11=ans a condirion that can vause_contribure o, or pherwise Ingger an Environmental Cleanup.

Borrower shall not cunse of rermi the presence, use, disposal, siorage, or release of #ny Hazardous
Substances, or threaren 1o release anv-ijazardous Subsiances, oa ot in te Property. Borower shall not do,
nor allow anyone else vo do, anythive alfectng the Property (a) that is m violaton of any Environmenal
T aw, (b) which creares an Fnvironmenz | fondizion, or (c) which, due to the presence, use, or release of a
Flazardous Subsiance. creates a condition thar atversely affects the value of the Property. The preceding two
s mences shall oot apply to the presence, use, storage on the Property of small quantities of Hazardous
Substances thar are generally recognized 1o be app opriate 10 normal residential uses and 10 mainienance of
U e Property (including, bur nov limited 10, hazardous SUsHnces I consumer products).

Borrower shall prompily give Lender wrinen norice of ‘a) any investigarion, claim, demand, lawsuir or
o her action by any povernmenial or regulatory agency or privzie party involving the Property and any
Fazardous Substance or Enviranmenral Law of which Porower has acmal knowledge, (b) any
Eavironmesntal Condition, incjuding bwr nor Limited 10, any spiiag, le~ving, discharge, release or threar of
rclease of any Hazardous Subswance, and (¢) any condition caused by th: presence, use or release of a
Hazardons Substance which adversely affects the value of the Property. If Rosrower learns, or is noified by
ay governmental of regulatory authority, or any Privaie party, that any removii o) other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompry Iake all necessary remedial
actions in accordance with Envirommenial Law. Nothing berein shall create any obligation on Lender for an
E wironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follov-s:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleragos rollowing
Borrower’s breach of any covenanr or egreement in this Security Instrument (but ot pror w
acceleration under Section 18 uplesy Applicable Law provides otherwise). The notice shall specify: (a)
th: default; (b) the action required to cure the default; () a date, nor less than 30 days from the date
th: potice {s given to Borrower, by which the defanlt must he cured; und (d) thar failore 1o cure the
defaulr an or before the date specified In the notice may result in acceleration of the sums secured by
th s Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall
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further inform Borrower of the right to reinstate after aceelerg?icon Ia?n theo n'gng:tl‘ttyaSs?Pr? in the

tareclosure proceeding the non-existence of & defanls or any other defense of Borrower to acceleration
ind foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
vption may mzluire immediate payment in full of all sums secured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
«ntitled to callect all expenses incurred in pursuing the remedies provided in this Section 22, including,
Lt not limited to, reasonable atvorneys’ fees and cnsts of title evidence.

23. Release. Upon paymem of all sums secured by this Security Instrument, Lender shall release this
tecurity Instroment. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
1eleasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
«harging of the fee is permimed under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law. the Borrower hereby releases and waives all
1ights under ond by virne of rhe lilinois homestead exemption laws.

25. Piiement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
e insurancs raverage required by Bormower’s agreemen; with lender, Lender may purchase insurance ag
liorrower’s eapeus2 1o protect Lender’s interests i Borrower's collateral. This insurance may, bur need mot,
jvoiect Borrowe: s arerests. The coverage that Lender purchases may not pay any clam that Borrower makes
ir any claim that i 1rade against Bomrower m connection with collaeral, Borrower may later cancel any
i1surance purchased by L<ader, bur only afier providing Lender with evidence thar Borrower has obrained
inwrawe o5 required Ly ‘Bommower's and Lender's agreemenr. If Lender purchases insurance for rhe
collateral, Borrower wili e resnonsible for the coss of thar insurance, including interest and any other
charges Lender may impose in cearscrion with the placement of the insurance, uniil the effecrive daie of the
cancellaron or expiradon of te insurance. The costs of the insurance muy be added to Borrower's roial
cutstanding balance or obligation. The bosis of the insurance may be more than the cost of insurance
hiorrower may be able 1o obtain an its v

BY SIGNING BELOW, Borrawer acceps und agrees 1o the terms and covenanrs comzainsd in this
fecurity [nstrument and in any Rider executed by Borrower and recorded with ji.

VWitnesses:

_ U Fomiin S foeso

/ELAINE S RULLO “Bomower

- = (Seal)

-Borrower

A (Seal)

-Borrower

(Seal)

-Bortower

10367774

¢ m-m(n.) @ity CHL {10/00) Vogp 141 15 Form 3014 1/0)




Apr=16=01 10:25am  From- T=417  P.18/1T  F=822

Al

UNOFFICIAL COPY

Doc ID #00069714143609
HTAT, JILLINQOIS, Connty ss:
> \ . a Notary Publx in and for said counry
1nd state do hareby certify thar '

jersonally known 1o me o be the same person(s) whose name(s} subscribed o the foregoing instrument,
ippeared before me this day mn person, and ackgo ]
1strumens as Mis/her/Mwy free and volunsary acy! for ke

Given-under my hand and official seal, i | {4

14y Commission 2aruvs:

Noﬂv Public )
I(OFFICIAL SEAL!) ‘
}  JENNYL. HALLBERG

Notary Public, State of IHinojs
My Commission Exp, 05/01/2002 ’

P

. N iy
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STCI File No.: 2001064-0246

LEGAL DESCRIPTION

Lot 2 in Block 26 in Village of Ridgeland, a subdivision of the East half of the East half of
Section 7 and the Northwest quarter and the West half of the West half of the Southwest quarter
of Section 8. Township 39 North, Range 13 East of the Third Principal Meridian, in Cook
County, Illinois:

Property Address: 229 North Elmwood Avenue
Qak Park, IL. 60302

Permanent Index Number:  1€-07-216-010




