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DEFINITIONS

e
Words used in multlple sections-of this do.,umnt are defmed below and other words are defined in Sections 3, L1, 13,.18, 20 and -

%, 21, Certarn rules regarding the usage of words vsed 'n this' document-are: also prov1ded in Sectlon 16.

e st

this ‘document.”’ ) Ton w S
_ (B) “Borrower” is - Donato Albane=e and Afronletta Albanese, husband and w1fe ———

(A) “Security: Instrument” meatis this docume. T “‘*lch is dated o S APTEL 23, 2001 together wrth all Riders to

Borrower is the mortgagor under this Security Instrument,” :
_(C) “Lender” is TS~ LOOMIS FEDERAL SiAVINGS AND LOAN ASSOCIAT!DN .
the United Ttates of America

Lenderisa _ corporation .. organized and existing urider the laws of
. Lender's address is 6360 West 63rd Street - Chicago, IL 00638-5095
Lender is the mortgagee under this Security Instrument.” .
(D) “Note” means the promissory note signed by Borrower and dated April 23 » 2001 * The Note states that
Borrower owes Lender __One Hundred Thirty-One Thousand Lwo Jivndred and 10/100ths ————==-
" Dollars (U.S. $_-131,200.00 o )plusinterest. Borrower has promlsed to pay this debt in regular Periodic
Payments : and to-pay the debt in’ ‘full not later’ than * - April 23, 2011. e

- (E) “Property” means the property that is described below undér the. headmg “Transfer of ,qghts in the Property
(F) “Loan™ means the debt evidenced-by the Note, plus mterest any prepayrnent charges aud Inte charges due under the Note and
all sums-due under this Security Instrurhent, plus interest. "t - .

- (G) “Riders” means all Ridefs to this: Securtty Instrument that are- executed by Borrower The following Riders-are to be exeeuted- :

by Borrower [check | box as applicable]: ..

- 0 Adjustable Rate Ftlder . O Condominium Rider . . [ Second Home Rider -
S ~~E3 Balloon Rider "+ "+ -0 Planned Unit Development Rlder O Other(s) [specify] -
x@ 1-4 Famlly erer “'>" . [O'Biweekly Payment Rider

(H) “Apphcable Law” means all controlhng apphcable federal, state and localstatutes, regulations, ordmances and admrmstratrve .
rles and orders (that have the effect of: Iaw) as well as all-applicable final, non—appealable judlcml opmrons . ‘
R (] “Commumty Assocrationﬁ_Dues, Fees, and Assessments” means: all dues, fees, assessments and other charges that are rmposed, _
: - on Borrower or the Property bya condommlum association, homeowners association or similar organization; -
) “Electronic ‘Funds Transfer Theans any'-t transfer of funds, other than a ‘transaction originated by check, draft, or similar paper -
. .instrument, which is initiated through an electronic terminal; ; télephonic instrument, computer, or magnetic tape 5o as to order, instruct,
. -+ or authorize a financial institution to- debit-or*credit.an account: Such term mcludes ‘but is ot limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers

(K): “Escrow Items” means those ltems thataredescnbed in'Section3. - -7 - R S
= (L) “Miscellaneous Proeeeds ‘feans any eompensatron settlement award of damages, or proceeds pa1d by any third party (other B

.ILLINOIS—SmgIe Famlly—-Fannle MaelFreddle Mac UNIFORM INSTRUMENT .z Form 3014-1/01 (page ! of 10 pages) .
' . SAF Form 44713. - N g Meadows, IL * To Reorder.1-800-323-3000
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Lender can agree in wntmg, however that interest shall be paid on the Funds Lender shal] gwe to Borrower, wrthout charge, an-

annual-accounting of the Funds as required. by RESPA. . - . .

- If there is.a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the excess funds

in accordance with RESPA. If there is a shortage of Funds held in escrow, .as defined under RESPA, Lender shiall notify Borrower

. as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up' the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If there is a deﬁcrency of Funds held in éscrow, as defined under RESPA, Lender shall

notify Borrower as.required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the defrcrency in

"

'accordance with RESPA but in-no more than 12-monthly payments. = - - . ' S T

N Upon payment in full of all sums seeured by thls Secunty Instrument Lender shall promptly refund to: Borrower any Funds
" held by Lender oo LT , . .
ST, Charges, Llens. Borrower shall pay all taxes, assessments, eharges, fmes and 1mposrtrons attnbutable to the Property

. whrch can attain pnmw over this Secunty Instrument, leasehold payments or ground rents on the Property, if any, and Community

: -Assocranon Dues, Fees.and Assessments 1f any To the extent that these 1tems are Escrow Items, Borrower shall pay them in the o

L

manner provrded in Sect on3. . , :
g Borrower shall pronr'ptl‘ dlscharge any lien whrch has pnonty over. thrs Secunty Instmment unless Borrower (a) agrees in

wrltmg to the ‘payment-of the otigation, secured by the lien in a manner acceptable to' Lender, but only so long " as Borrower is

- performing such agreement (b) Corierts the lien i in good faith by, or defends against enforcement of the lien in, legal, proceedmgs '

which in Lender s opinion ‘operate o prevent the enforcement of the lien while those proceedmgs are pendmg, but only unti! such
proceedings 2 are concluded; or (c) secures. frum the holder of the lien an agreement satlsfactory to Lender subordmatmg the lien.to
- this Security | Instrument If Lender determiiies that any part of the Property is subject to a lien which can attain priority over this

Security Instrument Lender- may give Borrower a nodice identifying the lien. Within 10 days of the date on whlch that notrce is given, .

Borrower shall satisfy. the lien or take one or more of the actions set forth above in this Section 4. ‘ S,

- Lender may require Borrower to pay a one-time._harge for a real estate -tax venflcatlon and/or reportlng servtce used- by

Lender in connection with thls Loan. -~ . . , e Y

5. Property Insurance. Borrower shall keep the improvements now exrstrng or’ hereaﬁer erected on the Property 1nsured
.against loss by fire, hazards included within the term “exténde crverage;” ‘and-any other hazards including, but not limited to,
- earthquakes“and floods, for which’ Lender requires insurance. This ipsufance shall bé maintained in the. amounts (including
deductible levels) and for the periods that Lender reqitires. What Lender ieuires pursiiant to the preceding sentences can change
- during the term of the Loan. The;insurance carrier providing the:insurance stall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. I nder may requlre Borrower to pay, in connection
wrth this Loan, either: (a) a one-time charge for flood zone determination, certification and trackmg services; or (b) a one-time
charge for flood zone determmatron and certification services and subsequent charj‘ez each time remappmgs or similar changes
oceur whrch reasonably mlght aﬂ"ect such determination or certification. Borrower shall‘alss be responsible for the payment of any
fees rmposed by the Federal Emergency Management Agency in connectlon w1th the reviev of any. ﬂood zone determination
resulting from an objecnon by Borrower. - :

If Borrower fails to maintain any of the coverages described above Lender may obtam insurance co: 'erage at Lenders option
- and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of zuverage. Therefore, such

93’65173

£l

f . i1
3~ K

coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Propeity; cr the contents of the . -

_ Property, against any rigk, hazard or liability and might proyide greater or lesser coverage than was previousiy.in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender.under this Section 5 shall become additional debt of Borrower secured by
" this Secunty Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable, with
such interest; upon notice from Lender to Borrower requestlng payment. g

All insurance policies required by Lender and renewals of such pohcres shall be sub_]ect to Lenders right to disapprove such

policies, shall mclude a standard mortgage clause, and. shall name: Lender as mortgagee and/or as an additional loss payee. Lender 7

shall have the. nght to.hold the policies and renewal certrﬁcates If Lender requires, Borrower shall promptly.give to Lender all
receipts of paid premiums and renewal notices. If Borrower. obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender

as mortgagee : and/or as an additional loss payee. .
In the event of loss, Borrower shall give prompt notrce 1o the insurance carrier and Lender. Lender may make proof of loss if

not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not -

the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair

is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

Form 3014 1/01 (page 4 of 10 pages)
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‘ to hold such msuranee proceeds unt1] Lender has had an opportunlty to mspect such Property to ensure the work has been completed
to Lender S sattsfactlon provided that such 1nspectlon shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a seties of progress payments as the work is completed. Unless an agreement is made in
writing or Appheable Law requlres interest to be paid on such insurance proceeds, Liender shalinot be required to pay Borrower any
interest or earnings on such proceeds Fees for pubhc adjusters, or other third parties, retained by Borrower shall not be paid out of
the i insurance proceeds and shall be- the sole obllgatlon of Borrower. If the restoration or repair is not economlcally feasible or
Lender’s security would be lessened, ‘the i insurance’ “praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, 1f any, paid to Borrower Such insurance proceeds shall be applled in the order provided
for in Section 2.’ -

. If Borrower abandons the Property, Lender. may file, negotlate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to. a notrce from Lender that the i insurance carrier has offered to sttlea claim, then Lender
may negotiate and settle the claim. The 30-day penod will begm whe the notice is given, In cither event, or if Lender acquires the
Property under Section 22.or otherwise, Borrower hereby assigns-to Lender (a) Borrower’s rights to any insurance proceeds-in an
amount not to exceed th<-amounts unpaid under the Noté or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable ‘o t'ie coverage of the Property. Lender may-use the insurance proceeds either to repair or restore the
Property or to pay amounts unpail rmder.the Note'or this Secunty Instrument, whether or not.then due. '

_ 6. Occupancy. Botrower shali oscupy, establrsh, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instruient and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lends otherwise agrees-in writing, whlch consent shall not be unreasonably w1thheld, or
unless extenuating circumstances exist which-are cyond Borrower’s control. ‘. -

7. Preservation, Maintenance and Protectionof the Property; lnspectlons Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or coti’s waste on the Property. Whether or not Borrower is residing in the Property,

Borrower shall maintain the Property in order to preveri'¢-= Property from deteriorating or decreasing in value due to its condition. -

Unless it is determined: pursuant to Section 5 that repair of restsration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration.or damage. If insurance-or condemnation proceeds aré paid in connection with
damage to, or.the taking of, the Property, Borrower shall be respansible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds forpe repairs -and restoration in a single. payment or in a series
of progress payments as the work is completed If the insurance or conder:n:sion proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the compleiicn =f such repair or restoration,

Lender or its agent may make reasonable entries upon and mspectlons of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall .give Borrower riotice at the time of or prior to such an interior
inspection specrfyrng such reasonable cause, ' L R ‘ .

.. . 8. Borrower’s Loan-Application. Borrower shall be in default if, during the Loz application process,. Borrower or any
persons ot entities acting at.the direction. of Borrower or with Borrower’s knowledge or.conse1t gave materially false, misleading,
or inaccurate information or; statements to Lender (or failed to provide Lender with material-1nforination) in connection with the
.Loan. Material representations: include, but are not llmlted to, répresentations concerning Borrowe:’s zcrupancy, of the-Property as
’ Borrower s principal residence.-, . - .. .- S . . .

9. Protection of Lender’s Interest in the Property and Rrghts Under this Secarlty TInstrument. If (=) Borrower fails to
- perform the covenants and agreements ¢ontained in this. Security Instrurnent, (b) there is-a legal proceedmg that might significantly

affect Lender's interest in the Property and/or rights under this Security Instrument (such as a-proceeding in-bankruptcy, probate, for -
* .condemnation or forfeiture, for enforcement of a lien which.may attain priority over this Security Instrument or to enforce laws or -

regulations), or (c) Borrower has abandoned the Property; then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the-Property and rights under this Security Instrument, including protecting and/or assessing the value of
. the Property; and securingand/or repairing the Property. Lender’s actions:can include, but are not limited to: (a) paying any sums
- secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its” interest.in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding: Securing the Property includes; but is not limited to, entering the Property to make repairs; change locks, replace or board
: up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities

B Y
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.. turned on or off.-Although.Lender may take action under this Section 9,‘Lender does not have-to do so-and is not under any duty or -

-obligatiori to do so. It is agreed that Lender incurs no liability for not taking any-or all-actions authorized under this Section'9. -.... -

"+ Any amounts disbursed-by-Lender under. this-Section:9 shall become additional.debt of Borrower secured by this Security .. .-

upon notlce from Lender to Borrower requestmg payment . - . ,
R R P Form 3014 1/ 1(page5of10pages)
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: " Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable, with such mterest, R



-
v

w, e f,‘w'ﬂ E RS
3 .
w P, g

4
P
i N

[
i

18'980‘1

oL

or b

. (saSnd o1 fo 9 38

e 0% JUNOFFICIAL COPY

10/1 HOC

‘L

‘ [e:ued 2Jo ;u:ma ayi uf Jamouog 0 pmd Kue Jl §530%3 Y YIM ‘anp uay) Jou 10 1IAYM 1uaurruasu1 &mnojas sup Aq painoos suns

aq1 0y parndde aq ||eqs spaaoo.ld snoaue“aosrw aq; ‘z(uado.td o _;o an[m\ u ssol 1o ‘uouom;sap “Qupje; [9101 © JO JU2A2 31 U]

T
I.

_ ‘T uouoag u1 Joj papiaoid Jap.lo
ayp Ut parjdde 9q |[eqs spaaaold snoaue[{aomw qans Jamouog o; pnzd “Rue gt ‘$500X0 L] qum ‘anp uay) 1ou 10 JOYYM. JUaWINLISU]
Ayumoag sy Aq pamoas swns ayy 0y pardde aq [1eys SPa30014 SNOSUJ[AISIA S} ‘pauassa| 2q pnom )(mn!ci\as §,JopuaT 10 2]qIsed)
K;['ealulouooa jou s1 Jredas 10 wONRI0JSAI YY) J] 'SPA20IJ SNOUR[[IISIIY YINS U0 sTUIUIEs JO JsaIur Aue Jopouiog Aed 01 pasmmba
3Q 10U Jeys 19pud ‘SPaa00i] SNOIUEIIIOSTIAl Yons U0 pred aq 01 1531911 saxnbar me' aqeorddy 1o Suuum u1 apew Si jusurealSe
ue ssajun) ‘pae|duiod st yiom ayy se suswked ssasdoxd Jo saiios & 1 Jo JuswasIngsip d[Suls & ul u0um01331 pue siredar oy
10§ Aed Aew sopua] Appdiosd uayepspun aq jfeys uonoadsul yons’ 1ey) papraoxd ‘uoHIBJSHES §,19pUa 0) p:naldluoo 129q SBY J10M
aipy ansus 0y Anadoad yons 1oadsut o) Ayunpoddo e Pey SEY JSPUS'Y [HUN SPIAO0LJ SNOULI[ISTIA YoNs p]oq 01 JYBL 3 3ARY [[eYsS

v

re

.lapua'I ‘pourad uonesolsal pue aredal yons Buunq "PauSS3] 10U SI &mnoas 5,43pua-] pue 3[qisea) Kuemwouooa st aredar 1o uoneIOISAI -

ayp 31 ‘Kuadcud aq; Jo ued:u 3O UONRIONSAI 01 pal [dde 3q 11eys’ spaaoo.ld snoauenaosnw yons, ‘paﬁewep s1 &uado.ld g1

. . B .- epudT O
pled 2q [[eqs pue 0} peubw"v Aqalaq are §pagnold snoaueuaosuw ||v *3lMIaja0y 15padded snoaun“aas‘lw ;o wamuﬂtssv IL..
uouumuua; 10 UOPB[[AN € UINS Joawn ay) je pauasaun atam jey) smntwaad ssuransug 33edylop KuB JO pUnja B IA1331 0)
J10/pue ‘A[[EIBUIOINE PIYEI’; UL’ N duULINSU] aﬁnﬂuow a)- 248y 0} ‘aoueansu] a8udyto 33 Jo nounnaauna uje}qo pug 3sanbaz
0) ‘S3INSO[ISIP UTBJIAZ AA1IIAI 6134 PLE ) Ipnduf Aewt sHyBLL 3597 I, ‘MB[ 130 AUE 10 §661 JO 1OV uoma;o,ld SIIUAOIWOY Yy}
Japun sdueansu| aﬁaﬂuow y 0y prudsas y3im — Aue J1 — SEY .lamo.uoq sy ) 3358 10U 1M s;uamaa.lﬁu yans Auv Q)

‘' ~:punjaa fue 0y .laMO.l.lﬂﬂ IPOUI Jou JIm

Kaipy pun ‘aougansuy aﬂsﬂuow JOJ IMO [} 4 43" «JJJOH Junowe aq; asua.lau! JoU 1M SHuauraasde yang °uuoq ay) Jo swWE) YPo

1
Co L aayung BoueIRIIAL oandes,, pauLial,usyo s| Juamaﬂuwe 3Y) Jansu1 3y 03 pred swnuwaid

ayy Jo areys ® JOJ aBuuqaxa Ul JSH SJOINSUY 3 JO 2I¢s B-SINe) JOPUST JO MeI[Iye. uR jey) saplaod 1uamaa:89 yons j| "sasso|
Juronpa Jo “ysu sainsul aeSuow oy Suuglpoux Jo Suuvius 1oj aﬁueqoxa uy ‘asueansuy a8eduop 10§ s;uauu(ed s, JamoLiog Jo

Auw J0 2dusJnsuj afedriop Jof Led 0y paa.tﬁn r..., Jamo.LIog 18y} syunowre ay) J2JJe Jou Jjim s;uamaa.lﬁu gans Auy (v)

uonJod e (Se pazialorIeyd 3G IYSI 10) WOl 2ALIIP JeY SUNVWE £10011pUL 10 AJ10a11p) 9412921 Kewt ‘311108310} a3 Jo Kue jo ajerjiye
ﬁue m EALUER T Kue ‘Jamsuias Aue ‘JaInsuy jaqaoue ‘amN a1 30 sosegaind Aue Jspu:q smamaa.lﬂe asalp Jo ynsar & sY '

4

Cote (sumxula.td adueINSu] 98981101&

: . ' T
: wox_; paureigo spun_; apnpul K\au: qau{m) a[qe[me aaey Aew Jognsul sTeFaow 2y ey sputg Jo aounos Km? Juisn sjuswAed syew
- 01 Jornsul- 3330w oy aimbar Lew syuswsare ssay ] sjuawaaIFe asay) ¢ (',,'ued 10) Kyred 10430 51y pue fa.msm a3e8i1ou1 oy 03

A10108JSIJES 21¢ JEY) SUORIPUOD PUE SULIS) UO e SIS 3SALY ], *SASSO] SOND 130 Ys 119t} Ajipows 2o dueys ey} sorded Jayio s

s;uama:uSe 01m s fewr pue “au} 03 UL WO} 310§ UL JOUBINSUL YIS |8, 10 Jjsu Je30) J1ay) sen[ead SJa.msm a3eduop -

‘ : T © *adueINSi] aﬁeﬂuow oy o3 Lued e ror-3 1 Jamoriog paa.lﬂu se ugor] oy Kedar mu

‘saop Jamouog ;[ matn Kew | sassol urenso m_; (910N ay ssseq:und yeyy Aiua Aue JO) Jopun'j sosinqui aaue.msul adeSuop

i

v

L - " Ct "90N Y a1 papiao:d aje aq1 16 15210301 Ked 0 uomaBl[qo
s Jamoniog sape 1. uouaos sup ur SulgioN’ me] a[qw[ddv Aq pasmbai s1 uoreuILIY [Hut O uoueutuua; yans Joj Bmpmo.ld
Japud] pue .lamouog U93MI0q JudWI3e UM Aue YiM 20UEPIOIOE Ul spuia soueinsu] a8eSuopy o) ;uaum.lmba.l §JopuT [uun

*0A13501 $50] 2{qEPUNyaI-uou & ap1roid 03 10 PIL3 W aouBINSY] aﬁeﬂuow urejulew o} palinbar Sumiwd "41 Aed {jeys Jomodiog -

‘soummsu] s3e3u0 10§ -swinfwaid ayp premoy syuswked pawuﬂlsap Aporesedos ayew oy painbax sem J'mn.uog pue UROTT o
dupyew jo uonipuo e se souensuj adeSuop pa.nnb:u Jopua] J| -eouemsuy a8eSiiojy J0j swniwaid 3 presr sawked pojeuSisop

‘Aareredas sairnbai Jopua] pue ‘paure)qo sy ‘a|qe|le.\e $3UI05q urede Jopuo] Kq Pa19312s ramsul ue Aq papmo.td (w mbaz Japu ey

poutad sy) Joj pue junowre sy ur) 33e19400 soueInsu] oSeSHoW 1 sjuswiAed aazasal ssof afinbal 198uo] ou uiFo 1opUaT "AAIAS3I §S0]
yons uo sguruIes 10 38157uL. Aue 1amo1zoq Ked 03 pasmbal aq sou [jeys Japus] pue ‘[jng i pred Ajsjewn|n s1 ueo ay) 1oy e} 234y
ﬁulpumsqum;ou *3]qEpUNJSI-UOU 34 |[BYS a.uasa.l §50] yong -aouemnsu] a8eSuop Jo nay] Ul 9A13831 §50] alqvpuinn;:u uou ¢ se sjusuiked

359U UIBjal pue asn “idaooe |[Im 19PUST "JOYD UI 3G 0) PISL3D S8eI9A00 oURINSUL BUf} -UIYM anp-aram ‘ye) sjuawAed pajeudisep - -

K[azwedas Y Jo Junowre ayy 1apus. 0y Ked of anunuos [jeys Jomoiiog s1qeqreat jou si 281900 aoue.msul a3eSuoW jusjeainbe

Ajenueisqns 31, 10pua Aq Pa103[as Jomnsul sFeSuol sjeulsyje ue woy ‘P2 Uy Aisnotaard souensuj 9898uow ays Jo samouog .

0} 1502 3y} 03 Juseamnba K[jenuelsqns 1500 e w “Yoayaur Ajsnotaaid souemsup afeSuow ay) o) waeainba ATenuersqns- a8moA0s
ureiqo 0y parinbal smmwa.ld oy Aed Jjeys Jamouog ‘doueinsuf a8eSpopy Joj swniwaid ay piemoy s1u9u1&ed pajeudisop Ajoresedas
afew 0} paninbas sem JOMOLIOg PuE SoUBRINSUY yons papiaoad A[snotaaad 1eyy Jamnsui o8eSuow gy wolj a;qepmm aq 0} 525832 JOPUI]

g panmbas aﬁmamo aourinsu] 23eB)io[y ay) ‘uosess-Aue 10 ] ‘1033 ul aoueInsu] 23eSuop 3y) uteTEW 0) pasmbal swninaid

aq; Led 1jeys Jamouog ‘ueo ayy Sunjew jo uoutpuoo © Se 30uRINsu| aSeSuow paimbail 1apua 31 'aamunsu[ agedrIol "01-

Bunum ug JoB1ow 3y 03 5218w JopuaT ssI[Un ‘210w you [jeys apn aa_; oY) pue ployeseay ay ‘&uadmd 3yy 01 Ay aa_; .

so.lmboe Jamouog 3195831 21 Jo sumsmo.ld aq; {e qum Adwoo:reys Jomoxrrog ‘p[oqasea[ B UOS| ;uawn.nsu] &mnaas sup ;[ i

FITR v s 'l oy AU L B

T . . o " . . - -



.

UN_‘OFFICIAL COPY .

.....

takmg, destructron or Ioss in value of the Property in whlch the falr market value of the Property 1mmed:ate]y ‘before the partlal takmg,
destruction, or loss'in value is equal fo'or ‘greater than the amount of the sums sceured by this Secunty Instrument immediately before
the partial taking, destruction, or losé: in -valiie,-unless: Borrower and Lender othérwise agree in writing; the sums secured by this
_ Security Instrument-shall be réduced by the-amourit of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
. amount of the sums sécured immediately before the-partial taking, destruction;’or loss in value divided by (b) the fair market value.of
the Property’ rmmedlately before the partlal takmg, destructron, or 10s$ in value. Any balance shall bé paid to Borrower.

‘In the event of a partlal takmg, destructron, or loss in value of the Property in' which the fair market value of the Property
immediately before the' partial takmg, destrucnon or loss'i in'value is less than the amount of the sums secured immediately before
the partial takmg, destruction, or loss'i in value, unless Borrower and Lender otherwise agree i ‘in writing, the Mrscellaneous Proceeds
shall be applled to the sums secured by this Secunty instrument whether or ot the sums are then due. '

" Ifthe Property is abandoned by Borrower or if, aﬁer notlce by Lender to Borrower that the Opposing Party (as defmed in the
next sentence) offers tn make an award to settle a claim, . for damages, Borrower falls to. respond to Lender within 30 days after.the
.date the notice is given. Lender i rs authorized to; collect and.apply the Mrscellaneous Proceeds either to. restoration or repair of the
Property or o the sums secured by this Secunty lnstrument whether or not then due. “Opposmg Party” means the third party that
owes Borrower Miscellancors Proceeds, of, the party, against whom Borrower has aright of action in regard to Miscellaneous Proceeds.

Borrower shall be in'delaztif any action or proeeedmg, whether c|v1l or crlmmal is begun that, in Lenders Judgment could

......

lnstrurnent Borrower can. cure sucl a/default and, if aceeleratron has occurred, reinstate as provided in Section 19, by causrng the ..

action or proceeding to be drsmlssea with: 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

impairment of Lender’s mterest in the Progeriy or rights under this Secunty Instrument. The. proceeds of any award or claim for -
damages that are attrlbutable to the 1mpalrment r{ Lender’s interest in the Property are hereby assigned and shall be paid to Lender. .

- All Mlscellaneous Proceeds that are not appiisd 0 restoration or reparr of the Property shall be applied in the order provided." -

formSectronZ e . Coeg (e ) L
12, Borrower Not. Released,,Forbearance By -Lender ot a. Walver. Extensron of the tlme for payment or medification of
amortization of the sums secured by this Security Instrumeit :granted by Lender to Borrower or any Successor in Interest of
- Borrower shall not. operate to release the liability of Borrower or an;Successors in Interest of Borrower, Lender shall not be required
to commence proceedings against any Successor in ]nterest of Boricws, forto refuse to extend time for payment or otherwise modify
amortrzatlon of the sums secured by this’ Secunty Instrument by rewscinof any demand made by.the ongmal Borrower or any
Successors in Interest of Borrower ‘Any forbearance by Lender in exer..ls.nv ~any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Sucéessors in Interest of Borrower or in amounts less than the

amount then due, shall not be a- walver of or precliide the*exercise of any right o rem edy
13. Joint and Several Liabrhty, Co-slgners, Successors and Assrgns Bound. d'.r rower ‘covenants and agrees that Borrower’s

obligations and liability shall be joint and several. 'However, any Borrower who co-sigis this Security Instrument but does ot
execute the Note-(a““co-signer”): (a)-is co-signing this Sécurity- Instruiment only to moitfage, grant and convey the co-signer’s

10368173

ﬁts’-ﬁ!l}_sﬂ

s
Lt

bog

intefest in the Property under the terms of this Security Instrument; (b) is not personal]y oblizated to pay the sums secured by this:* .

Security Instrument; and (c) agrees, that- Lender and-any other Borrower. can-agree to_extend, mudify,” forbear or make any
‘accommodations with regard to the terms of this Security Instrument or the Note without the co- signei “consent. ’

-{'Subject to the provisions ¢ of Sectron 18 any Successor in Inferest of Borrower who assumes Borrc wei'e obligations under this -

Secunty Instrument in writing, ‘and i is ‘approved by- Lender, shall obtain all of Borrower’s rights and benefite-under this Security

_x~Instrument. Borrower shall not-be released from Borrower’s obligations. and liability under this Security Instroment unless Lender .

agrees:to such release in writing. The covenants and agreements’ of this Secunty lnstrument shall bind (except as provrded in Section

=5 I3

20) and benefit the successors and asslgns of Lendér. & " - .o -

- 14. Loan Charges Lender may charge Borrower fees for services ‘performed in connection with Borrowers default, for the .

purpose of protectmg Lenders interést: in the Property and -rights under this Secunty Instrument,. including, but not limited to,

: attomeys fees, prOperty mspectlon and valuation fees. In regard to any other fees; the absence of express authority in this Security ~

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thrs Securlty Instrument or by Apphcable Law. .. R

s .« Ifthe Loan'is sub_]ect to alaw which sets maximum loan. charges, and that law is finally 1nterpreted 50 that the interest or other
- loan charges coltected or to.be collected in connection with the, Léan exceed the permitted limits, then:*(a) any. such loan. charge
= shall-be reduced by the-amount necessary to-reduce. the charge to.the.permitted limit; and.(b)-any. sums already collected from
- ~ Borrower which exceeded permrtted limits will-be refinded to Borrower. Lender may choose to make this refund by reducing’ the.
pnnclpal owed under.the Note or by makmg a direct payment to Borrower. ifa refund reduces pnnclpal -the reduction will be treated
. as-a partial prepayment without-any prepayment charge. (whether or not a prepayment charge-is provided for under the Note).

- o ‘ SR Form30141!01@; ¢ 7 of 10 pages)
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23. Release. Upon payment of all suns secured by this Secunty Instrument Lender shall release‘fthls Secunty Instrument. |

- “Botrower shall pay any fecordation costs. Lender may charge Borrower a fee for releasing this Security Instrument but only if the
! fee is paid to a third party for services rendered and the chargmg of the fee is permitted under Apphcable Law. . -

24, Waiver of Homestead. In accordance wrth Illmols law the Borrower hereby releascs and wa1vies all nghts under and by
I

- vu'tue of the Illmors homestead exemptlon laws. ' e

I A {i
Py - : S BN SR
& * ‘

“ BY SIGN[NG BELOW Borrower accepts and agrees to the terms and covenants contained in. thls Security Instrument and in. any
- .Rider executed by Borrower and recorded wrth it.- - ‘

‘r ;‘-‘... o Lt

- Wltnesses: ' - w e ;

: S D, Coes .'._;_e v 1“ | X w @/Q’QW .(Seal)

- . : B Donato Albanese . - Borrower

i\ 5

St R A . ;::':A}. o g Antonletta Albanese If- _:;' *_ Botrower
H i a5 ‘ ';?‘ ,.rf LT _1 . .. . . -r‘ - .
o - : ‘ RO < ; e ¥ s
2 : -_[Space 5clow This Line for Acknowledgment] , i :
) ot L . L N : ’ . . ;F ) - ) !
ST } 88: - (** - ‘ )
i . ! 0 ; [ . : h'— s .- = [ !
i RIS N 3 3 b
i d ..a Notary PlUl‘ in and for sard county and. state do hereby cerufy that
ihes.Donato Albanese and A ntonlettaAlbanese-- } , personally appeared
before me and is (are) known or, proved to me to.be lhe person(s) who, bemg inf »rmed of the contcnts of Lhe foregomg instrument,
' have executed same; and acknowledged sard mstrument to be ......... o Chedr m 9 LS RN, Y “free and voluntary-act
e EAP - -, {his, ‘her, their)
and deed and that they ........................................ aer executed sard msuument for the mtmoses and uses therem set forth.
‘ _(he, she, they) 3 . : _ A i ‘
: Tar oy o e FAMLD T R B S 1? o .
' { Witness my hand and ofﬂcna] seal this ........ ZadayofAPﬂ”—' ..... faien) 1[ v , ZOO) .
My Comrmssmn Exprres L{[ ‘2_‘ Oq 4 m ...
— 1 A : . -l
o ST 0 T ettt Seeeseesses e esseeensesssnns (SEAL)
sl R . . Notary Public l“r :
Thls mstrumdnt was- prepared by MargaretRStachon,6350W63rdST ..... (_3_ hEOILGOG?BSOQS ......
;44771; . 7 N . '_; ‘..‘ _&‘A__v . ,_:c L ‘ I“i
! e — . = By b :
D OFFICIAL SEAL | b
... | THOMASM,PILAFAS: .} -
7. 4 Notery Public — State of Iﬂinois : , -
. -~ ] My Commission Explres 04/12/04 :_ S ) ' |
H ; K. ‘ R . ‘ i - E: »
A 4 - i:
[LLINOIS——Smg!e Famlly—Fanme MaeIFreddle Mac UNIFORM INSTRUMENT + Form 3014 1/01 {(page 10°of 10 pages)
SAF Form 44713 ' 2001 SAF Financial Services, Inc., Rol]mg Meadows, IL To Reorder 1-800-323-3000
. } i f"-r_‘,_ o _._:-1 E ) ;. __ ~
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*THIS INSTRUMENT WAS PREPARED “UNOFF] C AL CO F)Y
MARGARET R. STACHON o |

6350 WEST 63rd STREET
CHICAGD, ILLINOIS 60638

. . “0 " ' 14FAMILYRIDER
' ' o (Assignment of Rents)

-

THIS T4 FAMILY RIDFK i made this 2574 * "~ day of April . 2001 , and s
incofporated into and shall be deem2d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
" Instrument”) of the same date given &y the undersigned (the “Borrower”) to secure Borrower’s Note to
Loomis Federal Savings and Loan Ass.ciation, 6350 West 63rd Street, Chicago, linois 60638-5095 (the “Lender™) .

of the same date and covering the Property describ24 in the Security Instrument and located at: ' g

- 10368173

5119 § Narragansec:)Chicago, I1linois 60638-1340

T . : ) [Property Address] : . : S
"+ “].4 FAMILY COVENANTS. In addition to the cOvenants and agreements made in the Security Instruinent, Borrower and
Lender further covenant and agree as follows: N ' .
_ A. ADDITIONAL PROPERTY SUBJECT TOTiiE SYCURITY INSTRUMENT. In addition to the Property
described in Security, Instrument; the following items now or-lie:eafter attached to the Property to the extent hey are
- fixtures are added to the Property description, and shall also constiaze the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever owv of hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not limit.d-to, those for the purposes of supplying or
_ distributing heating, cooling, electricity, gas, water, air and light, fire preverion and extinguishing apparatus, security
-.and access control apparatus, plumbing, bath tubs, water heaters, water losets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors; screens, blinds, shades, curtains and
Curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and
" additions thereto, shall be deemed to be and remain a part of the Property covered by u.€ Sceurity Instrument. All of the
. foregoing together with the Property described in the Security Instrument (or the leatehold estate if the Security
“Instrument is on a leaschold) are refmd to in this 1-4 Family Rider and the Secunty Instrumciiias the “Prc)p'::r'cy.’;’;‘._‘l
_*_B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agize +o 7 make a change'in
‘the use of the Property or its zoning classification, unless Lender has agreed in writing to the chiange. Borrower s;bﬁzill
comply with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propertiﬁi.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lier inferior to'the
Seciwrity Instrument to be perfected against the Property without Lender’s prior written permission. . :
, D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the othér
hazards for which insurance is required by Section 5. . ' '
‘E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
~.F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted. ' ) o '
G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
‘have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “Jease” shall mean “sublease” if the Security Instrument is on a leasehold.
- H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower °
. absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”) of the property,
" regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
" the Rents, and agrees that each tenant. of the Property shall pay the Rents to Lender or Lender’s agents. However,
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Borrower shiall receivé the Rents until" (ij Lender has given Borrower notice of default pursuanr tdd Section 22 of the”
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for addltmnal security only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by Borrower as trustee

A for the benefit of Lender only, to be applied to the sums secured by the Security Instrumerit; (i1) Lender shall be entitled

- to collect and receive all of the Rents of the Property; (11i) Borrower agrees that each tenant of the Property shall pay all

. .\ Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the tenant; (1v) unless applicable

' D law prev1des otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of takmg

" control of and managmg the Property and collecting the Rents, including, but not limited to, attomey s fees, receiver’s

fees, premiums on receiver’s bonds, repalr and maintenance costs, insurance premiums, taxes, assessments and other

chargés on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lenders agents or any

judicially appointed receiver shall be hable to account for only those Rents actually received; and (v1) Lender shall be

“entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and prof1ts
derived from te rroperty without any. ‘showing as to the inadequacy of the Property as security. ‘t

If the Rents of 4ixé Property are not sufficient to cover the costs of taking control of and managing the Property and

of collectmg the Rents any funds expended by Lender for.such purposes shall become 1ndebtedness of Borrower to

_ Lender secured by ths Security Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has

. . notexecuted any prior assgrment of the Rents and has not performed, and will not perform, any act, that would prevent
* Lender from exercising its r.gh*: under this paragraph. .

Lender, or Lender’s agents o7 = Judrc:lally appointed receiver, shall not be reqiured to enter upon! take control of or
.. maintain the Property before or aft<r ziving notice of default to Borrower. However, Lender, or Lenders agents or a
e judicially appointed receiver, may du 4 at any time when a default océurs. Any application of Rents shall not cure or
waive any default or invalidate any other ngit or remedy of Lender. This assignment of Rents of fthe Property shall

- terminate when all the sums secured by tha Security Instrument are pald in full.
I. CROSS-DEFAULT PROVISION. 2orzower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Secum v' strument and Lender may invoke any of the remedles permitted by
the Security Instrument. ' . : : 4“

BY SIGNING BELOW Borrower accepts and agrees to the teims and provisions contained in this 1-4 Fann}y Rider.

- | R ZZDJ«-$\ Q%wﬂw | -(Seal)

i ; ) -Borrower
. A ' _ &t@@m&wﬂfu Mﬁ‘pch—ﬂ—#'—{i (Seal)
: ; = ' ' T 5 * -Borrower
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