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DEFINITIONS L
AR
N Words used in’ multlple secttons of this d do.,.tr nt.are: deflned below and other words are defined in Sectlons 3 11, 13 18, 20 and :
- 21, Certam rules regarding the-usage of words vsed-in this: document are also provrded in Section 16." MR A
(A) “Securlty Instrument” means thts documet.‘, v, ‘*‘eh 1s dated Aprl | 2 3 . 2001 together with all thers o . .
this document. ’
(B) “Borrower s Donato Albanese and r\ wtonietta Albanese » husband and w1fe R
Borrower is the mortgagor under this Security Instrument. . . ‘
“(C) “Lender” is _ : LOOMIS FEDERAL S. \VlNuS AND LOAN ASSOCIATION

*Lender jsa __corporation. : organized and existing under the Iaws of _the Uru.ted States, of America

\ Lender’s address is 6350 West 63rd Strest - Chlcag_,__lL 9N638-5095. -
" Lender is the mortgagee under this Security Instrument, ~ - - C _

" (D)-“Note” means the promissory note signed by Borrower and dated /_ April 23, . 2001 The Note states that -« ¢

| <§ Borrower owes Lender Two Hundred Twenty Thousand and no/10C¢ths e —— i

Dollars (U.S.$___220,000,00 - - __) plus interest. Borrower has promised to pay this debt in regular Periodic ~ ~
Payments and to pay the debt in full not later-than = =~ = April 23, 2011. L
(E) “Property” means the property that is described below. under the- heading “Transfer of Kights in the Property :
(F) “Loan” meansthe debt évidenced by the'Note;plus- rnterest any prepayment charges a ld l"*e charges due under the Note and-

all sums due under this Security Instrument, plus interest. .- * .- b3
(G) “Riders” means all Ridefs to this Security- Instrument that are executed by Botrower. The followirg Ridersare to be executed T

by, Borrower, [check box as applteable] RN

[J Adjustable Rate Rlder .. O Condominium Rider. - - .0 Second Home Rider
O Balloon Rider © O Planned Unit Development Rider D Other(s) [spec1fy] .
ﬂ 1-4 Famtly erer K 0 Btweeldy Paymient Rider *  .° . '

-~ (H) “Appltcable Law ‘fneans all ‘controlling applicable federal, state and: local statutes, regulations, ordinances and adrntmstrattve
- " rules and ordets (that have the'effect of law) as well as all apphcable final ' non-appealable judlctal opmlons ' L :
.(I) “Commumty Association- Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are tmposed Ca
on Borrower or the Property bya condomlmum association, homeowners association or similar organtzatlon .

(J) “Electronic. Funds Transfer”" means any,transfer of funds, other than a transaction. ortgtnated by check, draft, or similar paper
. instrument; which is initiated through an electronic terminal, telephomc instrument, computer or magnetic tape 50 as to order instruct; .

or authorize a-financial:ifistitution to:debit or credit an account, Such term includes, but-is not limited o, point-of-sale transfers, . - -
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated cleannghouse transfers A
- (K)“Escrow Items” means- those 1tems that are descnbed in Sect|0n3 R ' : ‘

(L) “Mlseellaneous Proceeds” means any compensatlon, settlement -award of damages, or proceeds pald by any third party (other E.
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Lender can agree in writing;’ however that interest shall be paid on the Funds Lender shall- ‘give to Borrower wrthout charge,

. annual accountmg of the Funds-as requlred by RESPA: o : -

If there'is a surplus of Funds held in escrow; as defiried under RESPA Lender shall accoiint to Borrower for the excess funds
in accordance with RESPA. If there'is a shortage of Funds held in escrow, ‘a3 defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,

. but in no more than 12 monthly payments: If there is a deficiency of Funds held in escrow, as defined under RESPA, Lénder shiall

notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the defrcrency in

‘ accordance with RESPA, but in no more than 12:monthly payments.-

Upon payment m full of all sums secured by thts Secunty Instrument Lender shall promptly refund to Borrower any Funds

- held by Lender : R

4. Charges, Liens.” Borrower shall pay all taxes, assessments charges fines, and rmposrttons attnbutable to the Property -
whrch can attain prie:iy over thrs Secunty Instrument, leasehold payments or ground rents on.the Property, ifa any, and Commumty

. Assocratlon Dues, Fees. and Assessments, rf any To the extent that these rtems are Escrow ltems, Borrower shall pay them in the

o

o

e
1
i

'mggzoh_

 manner provrded in Section 3.

Borrower shall prorr,_tlv dlscharge any lien whrch has. prronty over thls Securtty Instrument unless Borrower (a) agrees in

_wntmg to the payment of the ‘otiization secured by the lien in a manner acceptable to Lender, but only so long as Borrower is -
performing such agreement; (b) conlests the lien in good faith by, or defends against enforcement of the lien in, legal proceedtngs
-which in Lenders opinion operate o prevent the enforcement of the lien while those proceedings are pending, but only until such

proeeedmgs are concluded; or (c) secures frim the hoIder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security | Instrument. If Lender determities that any part of the Property is'subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a noiice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of. 'he actions set forth above i m this Sectlon 4, ) -
Lender may require Borrower to pay a one-time turge for a real estate tax venflcatton and/or reportmg service used by
Lender in connection-With this Loan. . . 1~ o~ S S I S
5. Property Insurance. Borrower shall keep the impravements now existing or hereaﬁer erected on the Property ‘insured

' -,agamst loss by fife, hazards included within the term “extendec._crverage,” and any other hazards including, but not limited to,

earthquakes and floods, for which Lender-requires insurance: This insurance shall be mamtamed in the amounts (including
deducnble levels) and for the periods that Lender requires. What Lender.<e;uires-pursuant to the preceding sentences can change
during the term of the Loan.The-insurance carrier providing the insurance stall.be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. L2nG=r may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for flood zone determination, ceriification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or similar changes-
occur whtch reasonably might aﬂ'ect such- determrnatton or cettification. Borrower shall‘alss be responsrble for the payment of any
fees 1mposed by the Federal Emergency Management Agency in eonnect1on with the reviews of any flood zone determination
resultmg from an objection by Borrower.

. If Borrower fails to maintain any of the coverages described above, Lender may obtain insurcnce .overage at Lender’s optlon '
and Borrower’s expense. Lender is under no oblrgatron to purchase any particular type or amount 1 coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Properc; ur the contents of the

_ Property, against any risk, hazard or liability. and might provide greater or lesser coverage than was previousiy.in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might srgmﬁcantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument These amounts shall bear mterest at the Note rate from the date of dlsbursement and shall be payable, with

such mterest upon notice from Lender to Borrower requesting payment

All insurance pohcres requtred by Lender and renewals of such pollcres shall be subjt ect to Lenders right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal. certlfrcates If Lender requires, Borrower shall promptly give to Lender all

. receipts of paid premiums and renewal notices. If Botrower obtams any form of insurance coverage, not otherwise required by

Lender, for ‘damage to, or destruction of, the Property, such polrcy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee. ,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender may make proof of loss if

.‘not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not

the underlymg insurance was required by Lender, shall be applied to restoration or repair of thé Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right

Form 3014 1/01 (page 4 of 10 pages)
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- If this Secunty Instrument isona leasehold, Borrower shall comply wrth all the provrsrons of the lease. If Borrower acquires

' fee title to the Property, the leasehold and the fee title shall-not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a: condltlon of makmg the Loan, Borrower shall pay the

_ premiums.required to maintain the Mortgage Insurance in effect, If, for any reason,-the Mortgage’ Insurance coverage requlred by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums-for Mortgage Insurance, Borrower shall pay the premiums required to obtain

. .coverage substantially ‘equivalent to'the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to-the cost to

vLISQSOI

. Borrower of-the Mortgage Insurance previously in'effect, from an- alternate mortgage insurer selected by Lender. If substantially
-~ equivalent Mortgage Insurance coverage is not available, Borrower shall-continue to pay to Lender the. amount of the separately

designated payments that were dué when the insurance.coverage ceased to be in effect. Lender will accept, use and retain these
payments as a' non-refundable loss reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest.or earnings on such

 loss reserve. Lender'car no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period =
- that Lender requires) provided by an‘insurer selected by Lender again becomes available, is obtained, and Lender requires separately

designated payments towarr. the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and-Borrower vias.equired to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums.r2quired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mor:gaze Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or wzuil termination is required by Applleabie Law.. Nothmg in this Sectron 10 affects Borrower’s

obhgatlon to pay interest at the rate provrde i+ the Note. - .

- Mortgage Insurance reimburses Lender (0' an entity. that purchases the Note) for cértain losses it may mcur if Borrower does

" not repay the Loan as agreed. Borrower is not a party. to the Mortgage Insurance. - - -

Mortgage insurers evaluate their total risk on-al’ svch insurance in force from time’ to time, anid may enter into agreements
.with other parties that share or modify their risk; or reduce ‘osses. These agreements are on terms and conditions that are satisfactory .
to the mortgage insurer and the other party (or parties) to thess agreements. These agreements may require the mortgage insurer to -
make payments-using any source of funds that the mortgage. fnsurer- may, have available (which may include funds obtained from
Mortgage Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Now another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amousits driat derive from (or might be characterized as) a portron
of Borrower’s payments for Mortgage Insurance, in ‘exchange for sharing i modifying the mortgage insurer’s risk, or reducing
losses."If such agreement provides that an affiliate of Lender takes-a share of thelinsurer’s risk in exchange for a share of the
premrums paid to the insurer, the arrangement is often termed “captive reinsurance.” rurther: =

- (&) Any such agreements will not affect the amounts that Borrower has agreer io-pay for Mortgage [nsuranee, or any
other terms of the Loan. Such agreements will not 1ncrease the amount Borrower will cwe for Mortgage lnsurance, and they
will not entrtle Borrower to any refund.’ _ S : .

1)) Any such agreements will not aﬂ'eet the rights Borrower has —if any — with respect to the Viortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to iercive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminatzd automatically, and/or
to receive a' refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

A I Assrgnment of Mlseellaneous Proeeeds Forfelture All Mlscellaneous Proceeds are hereby assigned to and shall be pard
to Lender. -

If, the Property is damaged, such Mlseel]aneous Proceeds shall be applred to restoration or repair of the Property, if the

. restoratron Of repair is economleally feasible and Lender’s seeunty is not lessened. During such repair and restoration penod, Lender

shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportumty to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, prov1ded that such inspection_ sha]l be undertaken promptly. Lender may pay for

the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an

agreement is made in writing or Applicable Law requrres interest to be paid on such Miscellaneous Proceeds, Lender shall not be

_required to pay Borrower any interest or earnings on such Miscellanéous Proceeds. If the restoration or repair is not economically

feasible or Lendér's'security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

- Instrument, whether or not theii due, with the excess, lf any, paid to Borrower. Such- Mrscellaneous Proceeds shall be applied in the .

order provrded for i m Section 2, N
In the event of a total takmg, destructron or loss in value of the Property, the Mrseellaneous Proceeds shall be apphed to the
sums secured by this Seeunty Instrument, whether or not then due, with the excess, if any, paid to Borrower. In the event of a partral
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. Borrower’s acceptance of any such refund made by dtrect payment to- Borrower wrll constttute a waiver of any nght of aetton
jBorrower might have ansmg out of such overcharge "

15. Notices. All notices gtven by Borrower or Lender in eonnectton with thls Secunty Instrument must be in wntmg Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first
class mail or when actually delivered to Borrower's notice. address if sent by o other means. Notice to any one Borrower shall constttute
notlee to all Borrowers unless Applicable Law expressly requtres otherwise. The notice address shall bé the Property Address unless
Borrower -has des1gnated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s

"change of address, If Lender specifies a procedure for reporting Borrowers change of address then Borrower shall on]y report a
. chinge of address through that' spectﬁed procedure.’ There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deltvenng it or by mailing it by first’ class mail to Lender’s address stated
herein unless’ Lender has desrgnated another address by notice to Borrower.” Any notice in connection with this Seeurtty Instrument
shall not be deemed to have been given to Lender until-actually receivéd by Lender. If any notice required by this Security Instrument
is also required urler *\pphcable Law the Appltcable Law requtrement w1il sattsfy the eorrespondmg requtrement under this
Secunty Instrument. - ; . .

‘ *16. Governing Law; s verablhty, Rules of Construction. ThlS Security Instrument shall be governed by federal law.and the
law. of the Junsdtctton in whizp-ihe Property is located. Al rights and obligations contained in this Security Instrument are subject
to any requirements and limitatiors-of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract of it might be silént, but such silence shall not be.construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Secunty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisions of this Security Instrument or the Hote which can be given effeet without the conflicting provision. : '

_ As'used in this Security Instrument: () words, of the masculine gender shall mean and include correspondmg neuter words or
. words of the feminine gender; (b) words in the singalar shall mean and inchide the plural and vice versa, and {(c) the word may
‘ gwes sole discretion without any obllgatlon to take @y action.” S ' -

17. Borrower (] Copy Borrower shall bé'§ given onr vopy. of the Note and of this Security. Instrument

18, Transfer of the Property or a Beneficial Interes' in- Borrower. As used in thlS Sectton 18, “Interest in the Property
- means any. Iegal or beneficial interest in the. Property, including, bui not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agrer.nent the intent of Whlch is the transfer of title by Borrower at
a future date to a purchaser _ e A . . T : :

Ifallor any part of the Property or any [nterest in the Property is.s0ld or. transferred {or if Borrower is not a natural person
‘and a beneficial interest in Botrower is sold or transferred) without Lender's pric:-written consent, Lender may require immediate
payment in full of all sums secured by this, Securtty lnstrument However, thi: optv on shall not be exerclsed by Lender lf sueh
exerc1se is prohibited by Applicable Law. : : .

If Lender exerctses this optton Lender shall give Borrower nottee of aceeleratron {he notice shall provide a pertod of not less
than 30-days from the date the notice is given in accordance with Section 15 within which Borzower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the exptratton of this peticd, Lender may mvoke any remedtes
permitted by this Security Instrument without further notlce or demand.on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certam condtttons Beirrover shall have the n'ght to

"have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days‘0«iore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other pertod as Applicable Law might specity ot the tenmnatlon of
Borrowers right to reinstate; or (c) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred (b)
cures any default of any other covenants or agreements (c)pays all expenses incurred in enforcing this Security Instrument, tncludmg,
but not limited to, reasonable attorneys® fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure. that Lender's interest in the Property and rights under this Seeunty Instrument, and Borrower’s obligation
to pay the sums secured by “this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lendét may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order;. (c) ‘certified check, bank eheck treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

- 20. Sale of Note; Change of Loan Servrcer, Notice of Grievance. The Note or a partial interest in the Note (together with
: thts Securtty Instrument) can be sold one or more times Without prior notice to: Borrower A sale might result in a change in the entity .

z T L . Form 3014 1/01 @ageatoprages)‘
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If ¢ there is a change of the Loan Servicer, Borrower will be given written -
notice of the change which will state the name and, address of the new Loan Servrcer the address to which payments should be made

- and any other information RESPA requires in’connection with a nétice'of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the. Note; the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred: to a successor Loan Servrcer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. . "= - =~ = : :

Neither Borrower nor Lender may commence, join, or be Jotned to any judicial- actton (as either an individual lmgant or the
member of a class) that arises from the other party’s actions pursuant to.this Security Instrument or that alleges that the other party -
has breached any,provision of, or any-duty- owed by reason of; this Security Instrument,-until such Borrower or Lender has- notified
the other party (with such notice given in compliance.with the requirements of Section 15) of such alleged breach and afforded the-
other party hereto a-i=asonable period after the giving of such-notice to take corrective action. If Applicable Law provides a time
period which must elapsc before. certain action can be taken, that time penod will'bé déemed-to be reasonable for purposes;ofthis

. paragraph. The notice of {cc-lzration and opportunity to cure given 'to. Borrower pursuant to Section 22-and the notice of acceleration vl

given to Borrower- - pursuan®io. Section:18 shall be deemed to satlsfy the fiotice and opportunity to take corrective action provisions ™ -
of this Sectton 20. :

- 21: Hazardous Substances. /(s used’i in:this Section'21: (a) “Hazardous: Substances" are those substances defined-as toxic or
hazardous substances, pollutants, ur wast=s~ by’ Environmental Law and the followrng substances: gasoline, kerosene; other &
flammable or toxic petroleum’ products tovic pesthldBSr and herbicides, volattle solvents matcnals containing asbestos or o

681

.....

T i,
- formaldehyde, “and ‘radioactive materials;® (b) “Eiivironmental Law” méans: federal laws and laws of the _]urlsdtetton where the "'“l"’
Property. is located that:relate to, health;-safety arienvironmental® ‘protection; (c) “Environmental Cleanup™ includes any response.-
action, remedial action, or removalzaction; as defined.in Environmental Law; and (d) an;“Environmental: Condition”-means.a: ~-

i i

condition that can cause, contnbute to, or otherwise tngger-an Environmental Cleanup N T T T .
RELE i

s
.Borrower shall not cause. or permrt the presence, use, disposal, storage or release of any Hazardous Substances or threaten to “ .t :
release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else to do, anything aﬂ'ectmg the !
Property () that is in violation of any Environmental Law, (b) wlick. creates an Environmental Condition, or (c) which, due to the .~ *
presence; use, or release of a'Hazardous Substarice; creates a condition tat adversely affects the value of the Property. The preceding
two sentences shall notgapply to the presence, use, or storage on the Propsit;” of small:quantities of Hazardous Substances that are -
geneml]y recogmzed to be.appropriate to’ normal’ resrdenttal uses and to mainenance of the Property (mcludmg, but not limited to,
hazardous substaficés in consumer - products)..”

: Borrower shall promptly give Lender written notice of (a) any mvcstlgattor., ralm demand, lawsuit or other action by any
~ governmental or regulatory agency or private party Iinvolving the Property and any Huzaidnus Substance-or Environmental Law of
" which Borrower. has actual knowledge, (b) any Environmental Condition, mcludmg bei not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition causeu by the presence, use or release of ..
a Hazardous. Substance which adversely affects the value of the Property. If Borrower learns, o1 is petified by any governmental-or.
regulatory authonty, or any private party, that any removal or other remediation of any Hazardous Subs.ance affecting the Property. -
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envirorineiital Law. Nothmg herein
shall create any obligation on Lender for an Env1ronmenta1 Cleanup
- NON-UNIFORM COVENANTS. Borrower and Lender further 'co'veﬁant'and ‘agree as follows: _ o

. 22: Acceleration; Remedies.-Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
- any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unlessAppltcable Law,
-provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure-the default; (c) a date, not less -
than 30 days from'the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

the default on or before the date specified in the notice' may result in- acceleratmn of the sums secured by-this Security
Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall further inform Borrower of the right _ -
* to-reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default'or any other .
defense of Borrower to aeceleratlon and foreclosure. If the default is not cured on or before the date specified in the notice,
-~ Lender.at its optlon may require immediate payment in full of all sums secured by this Seeurtty Instrument without further

. demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to'collect all expenses -
incurred in pursuing the remedies’ provrded in tlus Section 22, mclutlmg, but not: hmlted to, reasonable attorneys’ fées and
costs of title evidence, = - . . » SRR R

- Form 3014 1/01 (page ¢ of 10 pages)
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THIS lNéTRUMENT‘¥AS PRE?AB?@;BY i . | |
rarver nsue ol NOFFICIAL COPY
£350 WEST 63rd STREET - o | ‘
CHICAGO, ILLINOIS 60633 - L - | | '

- '1-4 FAMILY RIDER
' (Assignment of Rents)

- THIS 1-4 FAMILY RIDER'is made this 2379 dayof _____ April . ,__ 2001 ,and is
incorporated into and shall be deeméd to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securityw
Instrument”) of the same date giveny the undersigned (the “Borrower”) to secure Borrower’s Note to -

Loomis Federal Savings and Loan £ e aciation, 6350 West 63rd Street, Chicago, lliinois 60638-5085 (the “Lender”)C0
H ,

of the same date and covering the Property.déscribed in the Security Instrument and located at:

8174,. ”, _f'

3

5418'S Neenah; Chicago Illinois 60638-2404

S : ' . [Treperty Address] S . _
. 1-4 FAMILY COVENANTS. In addition to the co/enants and agreements made in the Security Instrument, Borrower and "7
" Lender further covenant and agree as follows: DUR - A

A. ADDITIONAL PROPERTY SUBJECT TO Tif¥.SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following. items now,oz-sreafter attached to the Property to the extent hey are -
fixtures are added to the Property description, and shall als¢ conztituie the Property covered by the Security Instrument: *
building materials, appliances and goods of every nature whatsoever o or hereafter located in, on, or used, or intended
to- be used in connection with the Property, including, but not limitid“io, those for the purposes of supplying or

- distributing heating, cooling, electricity, gas, water, air and light, fire preveraon and extinguishing apparatus, security
‘and access control apparatus, plumbing, bath tubs, water heaters, water Llosets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings; storm windows, storm doots; sireens, blinds, shades, curtains and . Lo
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which, including replacements and ‘
additions thereto, shall be deemed to be and remain a part of the Property covered by tr.e Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the leaiehold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumcai as the “Property.”
~ B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agi2e to.% make a change in
the use of the Property ‘or its zoning classification, unless Lender has agreed in writing to the caauge. Borrower shall
**_comply with all laws, ordinances, regulations and requirements of any governmental body applicabic .0 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any he:tinlerior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission, . :

D.-RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other

“hazards for which insurance is required by Section.5. C -
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.
o F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
* concerning Borrower’s occupancy of the Property is deleted. ‘ -
G..ASSIGNMENT OF LEASES. Upon Lender’s rcque'st after default, Borrower shall assign to Lender all leases
- of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases-and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to. Lender all the rents and revenues (“Rents”) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrées that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

"MULTISTATE 1-4 FAMEY'Rii)ER—Fannie Mae/Freddie Mac-UN[FORM INSTRUMENT .. -Form 3170 101 {page I of 2 pages)
SAF Product 43598IL i 2001 SAF Financial Services, Inc., Rolling Meadows, IL '_To Reorder 1-:800-323-3000
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Borrower shall receive the Rents until () Lender has given Borrower notlce of default pursuant tow Seotlon 22 of the

Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for, addltlonal security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be apphed to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable -
law provides otherwise, all Rents collécted by Lender or Lender’s agents shall be applied first to Jthe costs of takmg
control of and managmg the Property and collecting the Rents, 1ne1ud1ng, but not limited to, attorney s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other
charges-on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender s agents or any
Judrmally appointed receiver shall be liable to account for only those Rents actually received; and (vr) Lender shall be
entitled'to have a receiver appointed to take possession of and manage the Property-and collect the Rents and profits

derived from ths Froperty without any showing as to the madequacy of the Property as security. t

If the Rents of “iic Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rent. any funds expended by Lender for such purposes shall become indebtednéss of Borrower to
Lender secured by the Se:urity Instrument pursuant to Section 9. Borrower represents and warrants;that Borrower has
not executed any pnor astigrment of the Rents and has not performed, and will not perform, any act. that would prevent
Lender from exercising its rghts under.this paragraph.

Lender, or Lender’s agents or 2 Judrcrally appointed receiver, shall not be requrred to enter uponl‘ take control of or
maintain the Property before or after piving notice of default to Borrower. However, Lender, or Lender’s agents or a
Judrmally appointed receiver, may du-s at any time when a default occurs. Any application of Rents shall not cure or-
waive any default or invalidate any other Agit or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Sepurity Instrument are paid in full. \

I. CROSS-DEFAULT PROVISION. 22¢rower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Secum" iratrument and Lender rnay mvoke any of the remedies permitted by
the Security Instrument. , ‘ \ v -
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BY SIGNING BELOW, Borrower. accepts and agrees to the terms zad provisions contained in this 1-4 Farmly Rider.

’ ~-_,,<§§ CQ/QQM“ML/ (Seal)

-Borrower
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e don M ety s

| o , o . o ' " -Borrower
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6350 WEST 63rd STREET
CHICAGO, ILLINOIS 60638

NOTE
Aprdal 23, 2001 Chicago , I1llindis
[Drate] ) - [City] [State]
5418 S Neenah
i {Property Address]
1. BORROWER’S PROMISE TO PAY _ , '
In return for a loan that I have received, I prorice o pay US. § 220,000.00 (thts amount is called

“Principal”), plus interest, to the order of the Lender. Ti=Lender is
' LOOMIS FEDERAL £4YiNGS AND LOAN ASSOCIATION
[ will make all payments under this Note in the form of Gash_check or moriey order.
1 understand that the Lender may transfer this Note. The Ler der or anyone who takes this Note by transfer and who is entitled to

receive payments under this Note is called the “Note Holder.”

2. INTEREST ' \

Interest will be charged on unpaid principal until the full amount of Prinzipal has been paid. T will pay interest at a yearly rate of
6.33 %. :

The interest rate required by this Section 2 is the rate I will pay both betore and after any default described in Section 6(B) of

this Note.
3. PAYMENTS

(A) Time and Place of Payments _ B \

I will pay principal and interest by making a payment every month.

I will make my monthly payment on the 10th _ day of each month beginning on

" make these payments every month until I have paid all of the principal and interest and any other chages described below that | may

owe under this Note, Each monthly payment will be applied as of its scheduled due date and wili-be applied to interest before
Principal. If, on April 23, ,20_11 , I still owe amounts under this Note, L-will pay those amounts

in full on that date, which is called the “Maturity Date.”
1 will make my monthly payments at 6350 West 63rd Street - Chicago, lllinois 80638-5095
or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. §__1,382.00
4. BORROWER’S RIGHT TO PREPAY .

I have the right to make payments of Principal at any time before they are due. A payment of Principal only is known as a
“Prepayment.” When I make a Prepayment,-I will tell the Note Holder in writing that I am doing so. I may not designate a payment
as a Prepayment if I have not made all the monthly payments due under the Note.

I may make a full Prepayment or partial Prepayments without paying a Prepayment charge. The Note Holder will use my
Prepayments to reduce the amount of Principal that I owe under this Note. However, the Note Holder may apply my Prepayment to
the accrued and unpaid interest on the Prepayment amount, before applying my Prepayment to reduce the Principal amount of the
Note. If I make a partial Prepayment, there will be no changes in the due date or in the amount of my monthly payment unless the

Note Holder agrees in writing to those changes. '

-5, LOAN CHARGES
_If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other loan
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_ charges collected or to be collected in connection with this loan exceed the permitted limits, then: (a) any such loan charge shall be-.
 reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from me which
v \ exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the Principal T owé
i * under this Note or by making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial Prepayment.
. 6. BORROWER’S FAILURE TO PAY AS REQUIRED ‘
: : ~ (A) Late Charge for Overdue Payments : ) _
If the Note Holder has not received the full amount of any monthly payment by the end o fifteen cajendar days after
-the-date it is due, I will pay a late charge to-the Note Holder. The amount of the charge willbe _ - .024 % of myXeweias
ek af principal enetxatenest. I will pay this late charge promptly but only once on each late payment. o
(B) Default  balance, o ’ .
If I do not pay the full-amount of each monthly payment on the date it is due, I will be in default.
(C) Notice of Default . ‘
- IfTam in default, the Note Holder may send me a written notice telling me that if I do not pay the overdue amount by a certain date,
the Note Holder may require me to pay immediately the full amount of Principal which has not been paid and all the interest that I owe
- on that amount. That date must be at least 30 days after the date on which the notice is mailed to me or delivered by other means.
. (D) No Waiver By Note Holder _ ’ 4
C . Evenif, ata time when I am in default, the Note Holder does not require me to pay immediately in full as described above, the
Note Holder will suill hav= the right to do so if [ am in default at a later time.
(E) Payment of Noie "ioder’s Costs and Expenses : : '
If the Note Holder has wéruived me to pay immediately in full as described above, the Note Holder will have the right to be paid
- back by me for all of its cosic ond expenses n enforcing this Note to the extent not prohibited by.applicable law. Those expenses
¢ include, for example, reasonablc.atsmeys’ fees. '
' 7. GIVING OF NOTICES .
. Unless applicable law requires a difi¢rent method, any notice that must be given to me under this Note will be given by delivering
- it or by mailing it by first class mail to me at the Property Address above or at a different address if I give the Note Holder a notice
of my different address. ; . -
E Any notice that must be given to the Note Holder inder this Note will be given by delivering it or by mailing it by first class mail
- to the Note Holder at the address stated in Sectiot, 3(A.above or at a different address if 1 am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER THIS »2TE : : ‘
o & If more than one person signs this Note, each perscn.isully and personally obligated to keep all of the promises made in this
CO . Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these olga‘ions, including the obligations of a guarantor, surety or endorser
of this Note, is also obligated to keep all-of the promises made in.thiz Note. The Note Holder may enforce its rights under this Note
r=a, * *against each person individually or against all of us together. This raezos that any one of us may be required to pay all of the'amounts
owed under this Note. , ’
" l'and any other person who has obligations under this Note waiv¢ the rights of Presentment and Notice of Dishonor.
“Presentment” means the right to require the Note Holder to demand paymexi of amounts due. “Notice of Dishonor” means the right
to require the Note Holder to give notice to other persons that amounts due have not been paid. .
+10.UNIFORM SECURED NOTE ( ' ‘
£ . This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
3 - Holder under this Note, 2 Mortgage, Deed of Trust, or Security Deed (the “Security Instram:nt™), dated the same date as this Note,
“protects the Note Holder from possible losses which might result if I do not keep the pronises which I'make in this Note. That
. Security Instrument describes how and under what conditions I may be required to make immea‘ate payment in full of all amounts
i ,I'ove under this Note. Some of those conditions are described as follows:
P If all or any part of the Property or any Interest in the Property is sold or transferred (or if Posuwer is not 2 natural
i -person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writtcn consent, Lender may
;' :Tequire immediate payment in full of all sums secured by this Security Instrument. However, thiz*rpiion shall not be
" . "excrcised by Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period -
,of not less than 30 days from the date the notice is given in accordance with Section 15 within which‘Borrower must pay
.all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

'WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED

Xm && O’V‘M/ (Seal)

_'548-_40-8942 ‘ - Borrower

Lo L@@P g *(Seal)

‘ 347-34-6572 - Borrower
(Seal)

- Borrower

[Sign Original Only]
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