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L Words used in mult:ple sections of this docm:ent are defmed below and other words are defined in -
Secbons 3,11, 13, 18, 20 and 21. Certam rules 1 egarling the  usage of words used in this document are

also provuded in Section 16 -
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(A) "Secunty Instrument* means ﬂns document whlch is J?.eo
together with all Rlders to this doc

< {B) "Bormwer is:

Borrower is the mortgagor under this Secunly Instrument.
Prlonty 1 Mortgage Corp .
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Lender's address is 9501 w. Devon, #6073, Rosemonﬁ, IL 60018

" Lender is the rhortgagee under this Security Instrument. -
(D) "Note” mears the promissory note signed by Borrower and dated April 19th, 2001
. -The Note states that Borrower owes Lender -One .Hundred Fifty Two Thousand and .- '
"no/100. ] - _ ‘ ' Dollars
{US.$ - 152,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payménts and to pay the debt in full not later than May 1st, 2031 - e .
(E) "Property” mearis the property that is described below under the heading "Transfer of Rights in the
Property.” - w L L S . .,
(F) "Loan" means the debt evidenced by the Note; plus interest, any prepayment charges and late charges
due urcer the Note, and all sums due under this Security Instrument, plus interest. '

(G) "Ride:s" means all Riders to this Security [nstrument that are executed by Borr'owé-r.- The follbwing

Riders are 15 b executed by B‘érrqwer [check box as applicable]:’

. [ Adjustable RaioRider [ ] Condominium Rider , .~ [ Second Home Rider
- [_]Balloon Rider Planned Unit Development Rider [ 1-4 Family Ride -
CIvARider . =/ “["]Biweekly PaymentRider . | Other(s) [specify]

»

(H) "Applicable Law" means al! convrolling applicable federal, state and Tocal statutes, regulations,
ordinances and administrative rules and srders (that have the effect of law) as well as all applicable final,
. hon-appealable judicial opinions.* : ' C e
(1) "Community Association Dues, Fees, 2. Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or tie Proverty by a condominium association, - homeowners
association or similar organization. (. i L o
(J) "Electronic Funds Transfer" means any transtei of funds, other than a transaction originated by
check, draft, or similar paper-instrument, which is irntated: through an--electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, instr:ct, Jor authorize afinancial institution to debit
or credit an account. Such term includes, but is not limited i, point-of-sale transfers, automated teller

machine  transactions, transfers initiated by felephore, wire Lansfers; and automated clearinghouse -

transfers. : .
(K) "Escrow Items” means those items that are described in Section 3. . _

. (L) "Miscellaneous Proceeds" means any compensation, settlement, award o, damages, or proceeds paid
by any third party (other-than insurance proceeds paid under the covetages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of ali\or-any, part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omyesions as to, the
value and/or condition of the Property.” "~ I - : U
(M) "Mortgage Insurance” medrns:insurance protecting Lender against the nonpayment of, ri ¢ 5ult on,
the Loan. : - '

(N) “Periodic Payment™ means the regularly scheduled amount due-for (i) principal and interest \nde; the
Note, plus (ii} any amounts under Section 3 of this Security Instrument. - . ] c
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) dnd its

. implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

time, ot any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" ‘refers to all requirements and restrictions that are imposed in regard
toa" federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

.+ Joan” under RESPA. ' L I VoS
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{(P) "Successor in Interest of Borrower" means any party that has taken title.to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or, this Security Instrumen

TRANSFER OF RIGHTS IN THE PROPERTY - © - o

- This Security Instrument securés to Lender: (i) the repayment of the Loan; and all renewals, extensions and
modifications”of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *
to Lender and Lender's successors and assigns, the following described property located .in the
’ County o [Type of Recording Jurisdiction)
of -/ : - Cook Lo [Name of Recording Jurisdiction): :
LOT 24 \IN BRENTWOOD SQUTH, BEING.A-RESUEDIVISION OF PART OF LOT 6, 1IN
OWNER “& SUBDIVISION OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
. THE -THTRL. PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID BRENTWOOD SOUTH, -

"~ REGISTEFED IN THE OFFICE OF ‘THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINCIS, %N)NOVEMBER 8, 1963, AS. DOCUMENT NO. 2121488, '

Y

i

- . Parcel IIj"‘-Ntlxmber: r,-(58—1'3-423—0'21_;= o

/ which currently has the address of *
€85 Victoria Road S _ * + [Street]
Des Plaines o iCuy], Tllinois 60016 [Zip Code]

("Property Address"): : S .
TOGETHERl WITH all the improvements now" or hereafter” erected on the property, and all .

 easements, appurtenances, and fixtures now or hereafter a part of the proper’y. All replacements' and

- additions shall;also be covered by this Security Instrument. All of the foregoing i< referred to in this .

* -, Security Instrument as the "Property."

"~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conviyed and has
the-right to mortgage, grant and convey the Property and that the Property is unencumbeied; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; pgainst all
claims and demands, subject to any encumbrances of record. : P

THIS SECURITY INSTRUMENT combines unifort covenants for national use and non-whiterm

-covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real ;
. property. - . - o

I?KIIFORM COVENANTS. Botrower and Lénder covenant and agree as follows:-

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due. the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges:and Tate charges due under the Note. Borrower shall also pay funds for Escrow. Items
pursuant to Section 3. Payments due under the Note and this Security instrgnt shall be made in U.S.

initiale’ #

-
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currercy. However, if any check or other instrument received by Lender as payment uider the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
“due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b} money order; (c) certified check, bank check, ‘treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
 federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. '
" Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
. Lender may return any paymenit or partial payment if the payment or partial payments are insufficient to
‘bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
-, current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
 paymer:s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1. each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on 1inaplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currerit. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rerv.n ihem to Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal. balance un‘er ‘ae Note immediately prior to foreclosure. No offset or claim which Borrower
“might have now or in‘the. future against Lender shall relieve Borrower from making -payments due under
the Note and this Secunity. Instument or performing the covenants and agreements secured by this Security
" 2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all .
payments accepted and applied by vender shall be applied in'the following order of priority: (a) interest

" due under the Note; (b) principal due ‘uner the Note; (c) amounts due under Section 3. Such payments -

shall be applied to each Periodic Paymen. ir t%e order in which it became due. Any remaining amounts
shall be applied first to late charges, second i0 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. ' : ' T
. If Lender receives a payment from Borfower-foi 2 delinquent Periodic Payment which- includes a
sufficient amount to pay any late charge due, the payten! may be applied to the delinquent paymént and
- the late charge. If more than ore Pericdic Payment is outsiciw’in, Lender may apply any payment réceived
from Borrower to the repayment of the Periodic Payments if, drd %o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen’is applied to the full payment of one or
~more Periodic Payments, such excess may be applied to any late charg’s due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Matr: . .
. Any application of payments, insurance proceeds, or Miscellaneous Froreeds to principal’ due under
the Note shall not extend or postpone the due date,-or change the amount, of the Périodic Payments. ;-
+ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide for pavinent of amounts due
for: (a) taxes and assessments and other-items which can atlain priority over this Security Instrument as a

lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propity, #.any; (¢), -

premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Tosurance -
premiums, if any, of any sums payable by Borrower to Lender in lieu of the payment of oitoage

Insurance premiums in accordance with the provisions of Section 10. These items are called "Esciow - B
Items.” At origination or at any time during the'term of the Loan, Lender may require that Community

- Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section. Borrower shall pay Lender the Funds for Esciow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all *Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and Where payable, the amounts

Initiags . \ . - .
. form 3014 1M1
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L

due for any Escrow Items for which payment of Funds has been waived by. Lender. and, if Lender requires,
* shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to‘make such payments and to provide receipts shall for all purposes be' deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase *covenant and agreement”
. 15 used.in Section 9. If Borrower is obligated to pay Escrow Items “directly, pursuant-to a waiver, and

Borrower fails to-pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
_and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
. - amount Lender may revoke the waiver as to any or all Escrow Items-at any time by a notice given in
_-accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
'such amounts, that are then reqiiired under this Section 3. . _ '

_ Lender may, at any time, collect and hold Funds in an‘amount (a) sufficient to’permit Lender to apply
the Fura at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
réquire weler RESPA.  Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie rstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.. . - ’ '

instrumentality, orenity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loin Pank. Lender shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust:, o1 ‘erifying the Escrow Items, unléss Lender pays Borrower interest on the
Funds and Applicable Law pertnits Leader to

or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower

The Funds caoll be held in an institution whose. deposits are insured by a federal agency, |

make such a charge. Unless an agreement is made in writing .

P.

.any interest or earnings on the Funds. Bosrower and Lender can agree in writing, however, that interest -

shall be paid on the-Funds. Lender shall giv: %0 Borrower, without charge, an annual accounting of the

Funds as required by RESPA, -

If there is a surplus of Funds held in escrew, vs defined under RESPA, Lender shall account to -

Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in'écrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shallti)ay to
Lender the amount necessary to make up the shortage in arco:dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esccow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay in-iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ronthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund |

to Borrower any Funds held by Lender,

« 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
- attributable to the Property which can attain priority over this Security Instrumert, Irasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and-Asezssments, if any. To |

the extent that these items are Escrow Items, Borrower shall pay them.in the manner provided 'n Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security lrsinvent unless -

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannv:/ 7iceptable
to Lender, but only so'long as Borrower is performing such agreement; (b) contests the lien in groa fajth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeiatc to
- prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument."1f Lender determines that any part of the Property is subject to"a lien

which can attain priority over this Secufity Instrament, Lender may give Borrower a notice identifying the. .
: N A * o T ' " .
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lien. Within 10 days of the date on which that notice is

given, Borrower shall satisfy the lien or take oneor - CE

" more of the actions set forth above in this Section4. ' ..~ - -

* reporting service used by Lender in connection with this Loan,

. review of any flood zoné determination resulting from an objection by Borrower. o :

acknowledges that the cost of the insurarce coverage so obtained might significantly. exceed the cost of _

* Lender to Borrower requesting payment.. .

 the Property insured against Toss by fire, hazards included within the term "extended coverage,* and any o o

'Ihi$.'ifmmancg shall ‘be’ maintained in the amounts (includir!g deductible levels) and. for the periods that -
“ Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of .

‘ reasonably nuznt)affect such determination or certification. Borrower shall also be responsible for the

) rigilt to disapprove such policies; shall include a standardt swstgage clause, afid shall name Lender as

Lender may ‘require Borrower to pay a one-time charge for a real estate fax verification andfor * - ‘ )

.

_ 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

dther hazards including, but not limited to, earthquakés and floods, for which Lender requires insurance. -

the Loan. The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender's

right to disapprove Borrower's choice,” which right shall not be exercised unreasonably. Lender may - ‘
require Borrower to pay, . in connection with this Loan, either:  (a) a one-time charge for flood' zone o b
determinatian,  certification and tracking services; or (b) a ‘one-time charge for flood zone determination - . S
and certiticinen services and subsequent charges each time’ remappings or similar changes occur;which

payment of any fces imposed by the Federal Emergency Management Agency “in' connection with the . S

= If Borrower fails'tt maintain any of the coverages described above, Lender may obtain inswrance .
coverage, at Lender's option-end- Borrower's expense. Lender is under no obligation to purchase any -
particuldr type or amount of <svirage, Theréfore, such coverage shall cover Lender, but might or might = =
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability, and might provide greater”or lesser coverage than was previously -in effect. Borrower

insurance that Borrower could have obtairiad. 2y amounts disbursed by Lender under this Section'5 shall
become additional debt of Borrowes secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ani shall be payable, with-such interest, upon'notice from

All insurance policies required by Lender and revicwals of "Such policies shall be subject to Lender's

mortgagee and/or as an additional loss payee. Lender sha]l have a2 right to hold the policies and renewal

" certificates. If.Lender requires, Borrower shall promptly give to * zitder-all receipts of paid premiums and = - ‘ )

renewal notices, If Borfower obtains any form of insurance coverage  noi, otherwise required by Lender, .- -
for damage to, or destruction of, the Property, such policy shall'include < standard mortgage clause and -
shall name Lender as mortgagee ‘and/or as‘an additional loss payee. ‘

In the event of Joss, Borrower shall give. prompt notice to the insurance ca:rier and Lender. Lender

. may make proof of loss.if not made promptly by Borfower. Unless Lender and Torrower ptherwise agree

- be applied to restoration or repair of the_Pl:opertyL if the restoration or repair is economcally feasible and >

“work has been completed to Lender's satisfaction, provided that such-inspection shall be uidettsken ~ =
- promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sezies .
. of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law -

in writing, any insurance proceeds, whether or not the underlying insurance was regvred by Lender, shall o ‘

Lender's security is not lessened. During such repair and restoration period, ‘Lender shall tavr’ tve rightto .,"
hold siich insurance proceeds until Lender has had an opportunity to inspect such Property tu esisure the ",

Tequires interest to be paid on such insurance proceeds, Lender shall. not be requiréd to pay Borrower any .
interest or earnings on such proceeds. "Fees for public adjusters, or other third parties, retained by "0 -
Borrower shall not be paid out of the insurance proceeds and shall be the solé obligation of Borrower. If

- the restoration or repair is not economically. feasible or Lender's security would be lessened, the insirance ;.. -

b

proceeds shall be applied to the sums secured by: this Security Instrument, whether or not:then due, with

initials’
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the exc_éss( if any, paid to liorrower. Such insurance proceeds shall be applied in the order provided for in
Section2. . ' ‘

. If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not. respond within 30 days to 2, notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either event, or if I.ender acquires. the Property under

Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's. rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund-of unearned premiums paid by
Borrower) under all inswrance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

=10 pay zincunts unpaid under the Note or this Security Instrument, whether or not then due. -
b. Uecupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal

residence widun 60 days after the execution of this Security Instrument and shall continue to occupy the _

Property as boriovrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ’i. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wluch:are beyond Borrower's control. o

7. Preservation, ‘Muirtenance and. Protection of the Property; Inspections. Borrower shall not
-destroy, damage or impair the Property, allow the Property to deferiorate or commit waste on the
Property. Whether or not Bormowir is residing in the Property, Borrower shall mairitain the Property in
order to prevent the Property from Zeiviorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 teat reair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damugeu to.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, =vith damage to, or the taking of, the Property, Borrower
shall be Tesponsible for repairing or restoring ‘he Property only if Lender has released proceeds for such
purposes. Lender may disbtirse proceeds for the reyairs nd restoration in a single payment or in a series of

« progress payments as the work is completed. If the insuwance or condemnation proceeds are not sufficient
‘to repair or restore the Property, Borrower is not reliev<d of Borrower's obligation for the completion of
such repair or restoration. e _ : _

Lender or its agent may make reasonable entries upon-ara. inspectioris of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver =it on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp cifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default-if - during the Loan application
process, Borrower or any persons or entities acting at the direction of boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaior: or statements to Lender
{or failed to provide Lender with material information) in conmection wth the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence. ' .

9. Protection of Lender's Interest in the Property and Rights Under this Security Inc.zpment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitute; .or
enforcement of a-lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or. appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limiited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court \and (c) paying reasonable

29, .
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- attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in-a bankruptcy proceeding. Securing the Property includes,-but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
or"or off. Although Lender may take action under this Section'd, Lender does not have to do so and is not

‘.. under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9, . . C

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoiints shall bear interest at the Note rate from the date of
disbursement and shall be payable, with 'such interest, upon notice from Lender to Borrower requesting

nt . A - . g
mef this Security Instrument is. on a leasehold, Borrower shall comply with all the provisions of the:

lease. If Borrower acquires fee title to the’ Property, the leasehold and the fee title shall not merge unless

_"'Lender agises to the merger in writing. ~

... 10. Wiartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,

Borrower shuii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any. reason,
the Mortgage-irsurance coverage required by Lender ceases to be available from the mortgage insurer that

toward the premuus for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialiy ~qrivalent to the Mortgage Insurance previously in effect, at a cost substantially

~ equivalent to the cost b, Dorrower of the Mortgage Insurance previously in effect, from an alternate

- mortgage insurer selected by ‘Lender. If substantially equivalent Mortgage Insurance coverage'is not

‘available, Borrower shall cons-w. to pay to Lender the amount of the separately designated payments that’
were due when the insurance coverze ceased to be in effect. Lender will accept, use and retain these-

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat the Loan is witimately paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag2 (in the amount and for the period that Lender requires)

- providéd by an insurer selected by Lender again becomes: available, is obtained, and Lender requires

separately desigriated payments toward the premiutns fo: Mortgage Insurance. If Lender required Mortgage
Insurance’ as a condition of making the Loan and Boiroweér was required to make separately designated
payments toward the premiums for Mortgage Insuraice  Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 rion-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with sy Written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10-affects Borrower's obligation to pay interest at the raiw proviZcd in the Note, .

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it
may incur if -Borrower does.not repay the Loan as agreed. Borrower is-not a party to the Mortgage
Insurance. ' : - v, ’

Mortgage insurers evaluate their total risk on all such insurance in force frrin time to time, and may

. * enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements

are on terms and conditions that are satisfactory to the mortgage insurer and the ofei paity (or parties) to

these agreements. These agreements may require the mortgage insurer to make payments using any source
“of fundgsr;iat the mortgage insurer may have available (which may include fiinds obtained fror Morigage
- Insurarxe premiums). : : x

As a result of these agreements, Lender, any puschaser of the Note, another insurer, atw reinsurer; -

any other entity, or any.affiliate of any of the foregoing, may receive {directly or indirectly) amovnts-+hat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuraice; in

. exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement

. provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: :
(a) Any such’ agreements will not affect the amounts that Borrower has agreed to pay for

" Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

]
t
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(b) Any such agreements will not affect the rig!ifs Borrower has - if any - with respect to éhe

. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights -

may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
. 11. "Assignment of liscellaneous: Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. . E : ‘ ' .
If the Property is Elhmged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration OF repair is economically feasible and Lender's security is not léssened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensyre the work has ‘been completed to
Lender's satisfaction, provided that such inspection shai] be undertaken promptly. Lender may pay for the
repaire and restoration in a single. disbursement or: in a series of progress payments as the work is
completed -Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellarieods Proceeds, Lender shall not be required to pay Borrower any. interest or earnings on such

applied in the order previcied for in Section 2. _ : ‘
- " In the event of a wal taking, destruction, or loss ‘in valte of the Property, the Miscellaneous
Proceeds shall be applied to ‘e spms secured by this Security Instrument, whether or nat then due, with
the excess, if any, paid‘to Boriover. ° T o ' - '

In the event of a partial-taking “destruction, or loss in value of the Property in which the fair market

. value of the Property immediately before the partial taking, -destruction, or loss in value is equal to or
~-greater than the amount of the sums swcved by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Yo:rower and Lender otherwise agree in writing, the sums

- secured by this Security Instrument shall b: seduced by the amount of the Miscellaneous Proceeds

multiplied by the following fraction: (a) the tota) amiount of the sums secured immediately before the
partial taking, destruction, or ‘loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Icss in value, An balance shall be paid to Borrower.

: In the event of a partial taking,” destruction, or loss i7 v-lue of ﬁ{e Property in which the fair market
value of the Property immediately before the’ partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial teciag: destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoy Froceeds shal} be applied to the sums
secured by this Security Instrument whether or not the sums are then du:. |, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

— - Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,

Borrower fails to respond to Lender within 30 days after the date the notice 15 giver, ‘Lender-is authorized

" . to collect and apply the Miscellaneous Proceeds either to restoration ar repair of the Property or to the

sutns secured by this Security Instrument, whether or not then due. "Opposing Party" neuns the third

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigidwof action in

regard to Miscellaneous Proceeds. : . - :
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Vesar that, in

.Lender's judgment, could result in forfeiture of the Property or other material impairment ¢! Lender's

Interest in the Property or rights under this Security Instrument, Borrower can cure such a default and if

are hereby assigned and shal] be id to Lender, oL S :
: All isc&laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ' - :
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Succ;?ssor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower., Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 'to ‘refuse to exténd time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origina)

* . Borrower orany Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or -

remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
- Successors in Interest of Borrower or in amounts less S\

- preclude the exercise of any right or remedy.. - : .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

- and agrees that Borrower's obligations and liability, shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is co-signing this

i Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of this Security Instrument; (b). is not personally obligated to pay the sums secured by this Security
Instraces; and (c) agrees that Lender and any other Borrower can .agiee to extend, modify, forbear or
make any-accomimodations. with regard to the ‘terms of this Security [nstrument or the Note without the
co-signer's cor.sent. - : ST o

Subject 20 ‘he provisions of Section 18, any Successor in Interest of Borrower who assumes.
Borrower's obligaions under this Security Instrismént in ‘writing, and is approved by Lender, shall obtain
all of Borrower's 1iglits’and benefits under this Security instrument Borrower shall not be released from

- Borrower's obligation: ard liability under this Security Instrument uniess Lender agrees to such reledse in- -

writing. . The covenan= and. agreements of this: Security Instrument shall bind (except as provided in
Section 20) and benefit the 5ucciss=rs and assigns of Lender. P Fety

. 14. Loan Charges. Lendir mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, -but ot umited to, aftorneys' fees, property inspection and valuation fees.

- Inregard to any other fees, the absence < sxpress authority in this Security Instrument to charge a specific

an the amount then due, shall not be a waiver of or

fee to Borrower shall not be construed as o r-olubition on the charging of such fee. Lender may not charge

fees that arc expressly- prohibited by this Security Instrument or by Applicable Law. v

If the Loan is subject to a law which sets mayimun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected ot ta b2 collected in connection -with the Loan exceed the
permitted limits, then: (a) any such loan charge shal! b ’reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already c’llscted from Borrower which exceeded perhitted
limits will be refunded to Borrower. Lender may choose %0 rigke this refund by reducing the principal
owed under the Note or by making a-direct payment to Bo:rower. If a refund reduces principal, the

reduction will be teated .as°a partial® prepayment without amy prepavment charge (whether or not a -

prepayment charge is provided for under the Note).- Borrower's accr ptan:e of any such refund made by
direct payment to Botrower will constitute a waiver of any right of actien Dorrower might have arising out
of such overcharge.. L e 7 - : . ‘

15. Notices, All notices given by Borrawer or Lender in connection v/ith this Security- Instrurnent
“must be in writing. Any notice to Borrower in connection with this Security Insrument shall bé deemed to

", have been given to Borrower when mailed by first class mail or when actually deiivered to Borrower's

‘notice address if sent by other means. Notice to-any one Borrower shall constitute notice 1w al} Borrowers
unless Applicable Law expressly requires.otherwise. The notice address- shall be the Proverty Address
unless Borrower has desigrated a substitute notice address by notice to Lender. Borrower <laf: promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Zorrower's

change of address, then Borrower shall only seport a change of address through that specified procedure.

. There 'may beonly one designaied notice address under this Security Instrument at any one time. iny -

notice to Lender shall be. given by delivering it or by mailing it by first class mail to Lender's address
stated herein’ inless, Lender -has' designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall ‘not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding Tequirement under this Security
* . Instrument. . R ' . o :
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16. Governing Law; Severability: 'Rules of Construction. This Security Instrument sha}l “be

gm:em‘ed by federal law andthe law,of ‘the jurisdiction in which the Property is located. All rights’ and
,obligations contained in this Security Instrument are subject. to any requirements and limitations . of

: 'Applicab_!e‘Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
. might be silent, but such silénce shall not-be construed as a prohibition against agreement by contract. In

the event that any provision or-clause of this Security Instrument or the Note conflicts with- Applicable

~ Law; such conflict shall not affect other provisions of this Security Instrument or the Note which can be
* given effect without the conflicting provision Tl

: As used in this Security Instrument: (a) words of . the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words' in the singular shall mean and

include the plural and vice versa; and (c) the word "may" gives sole discretion’ without any obligation to

take any action. - L e . :
-17./Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
8. 7ransfer of the Property or a Beneficial Interest in Borrower. As used in-this Section 18,

“Interest i.i tre Property” means any legal or beneficial interest in the Property, including, but not limited

)

L
S

to, those benef.cial interests transferred in a bond for deed, contract for deed, installment sales contract or

escrow agreer:nt. the intent of which is the transfer of title by Borrower at'a future date to a purchaser.

if all or any (par: of the Property-or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perseia a::d a beneficial interest in Borrower is sold or transferred) without Lender's prior
N payment in full of all.sums secured by this Security
Instrument. However, inis onrtion shall not be exercised by Lender‘if such exercise is_prohibited by

If Lender exercises this opdon, 1énder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay aii‘srac secured by this Security Instrument. If Borrower fails to pay
these ‘sums prior to the: expiration of is-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Ueinand on Borrower, o

19." Borrower's Right to Reinstate After' Acceleration. [f Borrower meels certain conditions, -

Borrower shall have the right to: have enforcemeit of this Security Instrument discontinued at any time

prior to the earliest of: (a) five days before sale of-the Property pursuant to Section 22 of this Security:

Instrument; (b) such other period as Applicable Law 1aia¥ specify for the termination of Borrower's right
to reinstate; or (c)rentry of a judgment enforcing this Sccrrity Instrument. Those conditions are- that
Borrower: (a) pays Lender all sums which'then would be due »ner this Security Instrument and the Note

-3 if no acceleration’had occurred; (b) cures any default of any Other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument; includinzg, but not limited to, reasonable attorneys'

fees, property inspection and valuation fees, and other fees incurred fcr the purpose of protecting Leénder's
interest in the Property and rights under this Security Instrument; and () #akes such action as Lender may
reasonably require to assure’that Lender's interest in the Property and. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security J"strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement surms and expenses in one or more of the following forms; as ceixtted by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's checx, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘nstramentality or

entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrintent and °
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovierar, this*

right to reinstate shall not apply in the case of acceleration under Section 18. = ... : _
20. Sale of Note; Change of Loan Servicer; Natice of Grievance. The Note or a partial interes: in

* the Note (together with this Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might result in a. change in the entity (known as the "Loan Servicer') ‘that collects
Periodic’ Payments due under the Note and this Security Instrument and performs other morigage’ loan

" servicing obligations under the Note, this Security Instrument, and Applicable Law: There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Nute. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

“new Loan Servicer, the address to' which pay:mnfs_,shoqld be made and any other information RESPA

"t
-
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. reqmres in connection w1th a notice of transfer of servicing. If the Note is sold and thereafter the. Loan is

< serviced by a-Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Sérvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the-Note purchaser.

Neither Borrower .nor Lender may commence, join, or be joined to any judicial action (as either an o

* individual litigant or the member of a class). that arises from the other party's actions pursuant io this '

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by - .
reason of, this- Securlty Instruthent, until such Borrower or Lender has notified the other party {with such . k)
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the o ,
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applic-ole Law provides a time period which must elapse before certain action can be taken, that time
penod will"be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and -

. opportunity to cure given to Borrower pursuant to Section 22 and ‘the notice of acceleration given to .

Borrower pursuar to Section 18 shall be deemed to sahsfy the notice and oppoﬂumty to take corrective

action prov:sxons of ipiz Section 20, ~ . i
. 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are, those
substances defined as {caic or hazardous substances, pollutants, or wastes by Environmental Law and the :

following substances: gasolise  k-zosene, other flammable or toxic petroleum products, toxic peshc:des o o
and herbicides, volatile solvents, ma‘ziials containing asbestos or formaldehyde, and radioactive materials; . .

' -(b) "Environmental Law" means fécaral laws.and laws of the jurisdiction where the Property is located that ~ ~ .- ’
ae. ot T relate to health, safety or environmenfal protection; (c)."Environinental Cleanup" includes any response
: ' action, remedial action,-or removal action, 2 sefined in Environmental Law; and (d) an *Environmental .
Condition’ means a condmon that can cause, conmbute to, or otherwxse trigger an F,nvnmmmmal
Cleanup. . . . C
Borrower shall not cause or pemul the presence, us2, dxsposal storage, or release of any. Hazardous .
Substances, or threaten to release any Hazardous Substan(es o or in the Property. Borrower shall not do, '
. nor allow anyone else to do, anything affecting the Property (<) “hat is in violation of any Environmental
L " Law, (b} which creates an Environmental Condition, or (c) which  due to the: presence, use, or release of a
Hazardous Substance, creates a-condition that adversely affects the vziue of the Property. The prewcedmg S .
two sentences shall not apply to the presence, use, or storage on e P;operty of -smmall ‘quantities of [
. Hazardous Substances that are generally recognized to be appropriate to nomal residential’ uses and to . "

- * mainterance of the Property (including, but not limited to, hazardous substances 74 consumer products).
| ' Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand; Jawsuit
o or other action by any governmental or regulatory agéncy or private party involving the Praverty and any - : !

- ;’_ *  Hazardous Substance or Environmental Law of whxch Borrower has actual knowler’ge {b) any . o ;
W Environmental Condition; including but not limited to, any spilling, leakmg, discharge, release 1 treat of .
- . release of any Hazardous Substance, and (c) any condition caused by the presence, use or réfeasy of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nudfled /.
- . by any governmental or regulatory authority, or any private party, that any removal or other remediation
oy of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
" remedial actions in accordance with Environmental Law." Nothlng herein shall create any obhgahon on
- Lender for an Envuonmental Cleanup s : L T
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

2. Acceleration; Remedies. Lender shall gwe notlce to-Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) -

the default; (b) the action required to cure the default; (c) a'date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fareclosure by judicial proceeding and sale of the Property The notice shall

further. inform Borrower of the right to reinstate after acceleration and the right to assert in the -

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclpsure. If the default-is not cured on or before the date specified in the notice, Lender at its
option maj-require immediate payment'in full of all sums secured by ‘this Security Instrument
without furche: demand and may foreclose this Secunty Instrument by judicial proceeding. Lender
shall be entitlsd t> collect all expenses incurred in pursuing the remedies provided in this Section 22,
mcludmg, but no’ lnited to, reasonable attorneys' fees and costs of title endeme. . f

| 23. Release. Upcn payment of all sums secured by: this Security lnstrument, Lender shall release this -

Secunty Instrument. Borrowe:-shall pay .any recordation costs. Lender may charge Borrower a fee for

releasing this Secwsity Instrusacit, but only if the fee is paid to a third party for services rendered and the - * -

charging of the fee is- pemutted unde: Apphcable Law 4 K

. Wawer of Homestead In acwr.w"ce with [linois 'la’w, the Borrower hereby releases and ’ wawes

.....

-,

i

25. Placement of Coliateral Pmtechon Insiranie. Unless Borrower provides Lender with evidence -

of the insurance coverage required by Borrower's agiecmant with Lender, Lender may purchase i insurance

at Borrower's expense to protect Lender's interests in Burzower's collateral. This insurance may, but need
" not, protect Borrower's interests. The coverage that Lcnrder, purchases may not pay - any claifn that

Borrower makes or any claim that is made against Borrower in crrnection with the collateral. Borrower
may later cancel any insurance purchased by Lender; bul only.afzi providing Lender with évidence that

.Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases

insurance for the collateral, Borrower will be responsible for the costs of f*at insurance, including interest
and any other charges Lender may impose in connection with the placenien’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tle itisurance may be added to

* Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own,

. +
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BY S!GN]NG BELOW Borrower accepls and. agrees to the terms and covenants contauned in this -+ g
Security lnstrument and in any Rlder executed by Borrower and recorded wnth it. :

. : Witnesses: : TP ‘ Lt ) -
Fe @_\b&(};\/—\ (Seal) b

L VA ¥ T Bomower
R __@FWH/ .

+ LR ~ (Seal) (}

; hleen Wilsen o Bomrower .- ‘ /

. B "

4

i et AR — ) R

. ; Rgmﬂwtr s - : -Bomwr ) - N n

o -+ H 1

) ™ ‘I w
' . e (. % %93
. ey L (e —
- - -Bomower P o = «Borrower

. . ..' . |
L3 i

. . i

- o Geal)  _ I VAR (Seal) L
ST . s -Borrower : ¢ - . -Bomower-
i
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STATE OF ILLINOIS, Cook . . County ss:
I %U A M 9 7[6/ ,a Notary Public j and fpr said co)mz
state do hereby certify that Da e Wilson and Kathleen W.‘Llson

! persona]ly known to me to be the same person[s) whose name(s) subscnbed to the foregomg mstrument _ :]
' appeared before me this day in person, and acknowledged that he/heAhey signed and delivered the said
-instrument as hlS/h?'/the“ free and voluntary act, for the uses and purposes therein set forth. : L “
" Given under my hand and officiat seal, this 19th day of April-2001 &I
) . : : . t !
_ Q0 i
My (ioyuni'ssw;. E -xpir-es: a ‘ r‘" § ‘
' - £
,‘ _ Notary Public = :
B . L, . . ' ) i !
. 5‘.
i “‘L'
N U
. CAROLYN KATTA e
¢ , s NOTARY pyg, STATE e,
: " ' "V COMMlss|0~ EXPy fgﬁzgm Q;D
- MAAAAAAL 2 nn s, !.A A “ v C%% %
‘i.. . }L
a =
.-g‘_y., 3 -
LI ‘ i )
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- 2
: r ‘
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