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THIS MORTGAGE ("Security Instrumen:") is given on April 27th, 2001
The Mortgagor is
DANIEL L. BUGNER, Wr 2 bachzlor
("Borrower"). This Security Instrument is given to
MORTGAGE BANCCRP SERVICES
which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 800 E. NORTHWEST HIGHWAY , #100, PALATINE, ILLINOIS. 5{C67
("Lender"). Borrower owes Lender tie-principal sum of
One Hundred Five Thousand Seven Hundred Thirty and no/100.---—-—--—-

Dollars (U.S. $ 105,73(.¢C0 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  May 1st,
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs ! and 2 shall be applied by Lender as follows:

First, to tlic niortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any (a.es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, zZs.reguired;

Third, to interest dueniwler the Note;

Fourth, to amortization of'the principal of the Note; and

Fifth, to late charges due-uuder the Note.

4. Fire, Flood and Other Hazarv., Yusurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requires by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceinzd is hereby autherized and directed to make payment
for such loss directly to Lender, instead of to Borrower and o’ Linder jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the rZdriction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in th< order.in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propert;. Auy application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments wpich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an aiioxui<equired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity leg,ally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the'Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ir torce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s w.san Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ol ihe Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(11} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary,
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mirtpage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at it option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateziiers of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insarc <his Security Instrument and the Note, shall be deemed conclusive proof of such
inetigibility. Notwithstinding the foregoing, this option may not be exercised by Lender when the
unavailability of insuraice is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an emount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institited. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borroveer's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Uson einstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ii J.ender had not required immediate payment in full.
However, Lender is not required to permit reinstatemenit 1f;- (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immegiately preceding the commencement of a current
foreclosure proceeding, (i) reinstaternent will preclude foreclosuie on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by ¢his Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen: 5ianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Do:rover or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor iil interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borroveer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in ;pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act t¢ commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reless=. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Ecemestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security [nstrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements s{.this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

kx] Condominium Rider L Growing Equity Rider [ Other [specify]
[ ] Planned Unit Development Rider [ ) Crrduated Payment Rider

@émuu (9608 Paga 7 of 8 mmalsfff:ﬁ
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- 1.+ U CONDOMINIUM RIDER

Loan ID: 614114646

FHA Case No.
137-0954883

THIS CONDOMINIUM RIDER is made this 27th day of April .
2001 Janl.is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sewrity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Forrower's Note ("Note") to
MORTGAGE BANCORP- SERVICES

(“Lender”} of the same date and‘covering the Property described in the Security Instrument and located at:

1787 W. /ALGONQUIN ROAD, UNIT 1B
MOUNT PROSZPRECT, ILLINOIS 60056
[ *roperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
CINNAMON . OVE

[Name of Condominium Praje.t]
("Condominium Project"). If the owners association or otheientity which acts for the Condominium
Project ("Owners Association”) holds title to property for the beuefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agiteincnts made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted incurance carrier, a
"master" or "blanket" policy insuring all property subject to the condomiuinm documents,
including all improvements now existing or hereafter erected on the Property, un< such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included withiz the term
"extended coverage," and loss by flood, to the extent required by the Secretary, then..(iy Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

D -586U (9705)
©

Page 1 of 2 Initials:‘Ew

VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

L 1055967
"\. ] "w o
10349671
0 7 afiey &
! is0s6) naes-CD
IQMO.IJOH- I3mollog-
(1eas) . (Tea8)
Jamolleg- 1amolIog-
(1eas) ~¢ (Teas)
IaMO1I0F- JAMOLIOF-
(1eas) — 7 {]eag)
.ISMO.IJOH- 13’.0'103- g Emﬂng ..'I 'IEINVG
v A ” N
(1eas) (JBo5) = @

“19pTY WNIUIUOpUO.)
SIp) Ul pautejuod suotstaold pue suwa) ay) 01 saa8e pur s1daoe 1amom0q ‘MOTHH ONINOIS AL

‘wawied Sunsanbar 1amoireg 01 1apua] woly sonou uodn ‘3saraiun Yum foigeied aq [eUS
PUE 31EI 310N ) 1B TUALASINGSIP JO eP ) WOI} 1SN Jeaq [[BYS SIUNOWE asa) (wlauifed Jo
SULIA) JAYI0 01 2218k JOpUSTT PUB JAMOLIOY $SIUM] “IUSWUTLISU] AJLIN2aS 21 AQ painss Jamoriog
JO 193D [RUCTIIPPE JW033q [eYs ) ydesSered S1yl 19pun I3pua- AQ PasINgsip SUNOWRE AUy "UI1aY)

Aed Aew Iopua] USI ‘anp UM SIUSWISSISSE PUR SANp WNIUIIopuod Aed 10U $aop Jamiziog Il D)
“193[014 uniuwopuoy) ay) urtiaaof pue Juiesas

siawnnsut ea) o o) uensind pasodunr sjuswssasse pue sanp [ Aed o) sasnwuoid Iamolog g
‘010131 papnua Apesa) Ao oy 01 pred $§20¥9 AUR Y ‘JUSWNISU] 1IN0 SIY) AQ paInoas
swns 3U} 01 uonedrdde 10j Jopud 01 pred 2q [[eYS pue PaudIsse AQaiay aIe I3moliog 0 d[qeied
spaaoord Aue ‘STUSWIS[E TOWIOD 31 01 10 UM WINIIWICPUCD Ay} 01 Jaaysm ‘Auadord ay o1 sso]
e Smmo[oy 1redal 10 UONBI0ISAI JO NS Ul Spaanold 20ueInsuUl pIeZeYy JO WONNGLISIP B JO JUIAD
oyt Uy prezey ® woly Furmooo sso] Aue Jo pue 9fe1aa0n 2oueinsur prezey paimbax ur asder
fue jo sonou 1dwoid 1epua] aatd [[eys Jemoirog "Aorjod UOIEINOSSY S1oUM(Q 9 Aq papiaoxd
§T 2819400 P31INbAI 3T 1B UKD Y1 01 PASES PAWIIP 1 K113d01] S U0 ATeIIA0D AURINSUL
pIeZeY UIRUTEW 0} JUSWILIISU] A11In03S S1Y1 JO ¢ ydeidered 1opun uoneSrqo s, Jasoriog (11) pue




UNOEFICHAEEORY,

10535967
LEGAL DESCRIPTION FOLLOWS:

PARCEL I: Unit 1787-1B, together with its undivided percentage interest in
the common elements, in Cinnamon Cove Condominium as delineated and defined
in the Restated and Amended Declarations recorded as Document Number 91424352
and Document Number 91518494, and formerly known as Ivy Green Condominium as
delineated and Defined in the Declaration recorded as Document Number
25498291, and as amended from time to time, in Iot 1 (except the North 462.80
feet of the South 736.42 feet thereof) in Algonquin-Dempster Subdivision, a
subdivision of part of the Socutheast quarter of the Southeast quarter of
Section 15 and part of the Northeast quarter of the Northeast quarter of -
Section 22, Township 41 North, Range 11, East of the Third Principal’
Meridian, in Cock County, Illinois.

PARCEL II-- Easement appurtenant to and for the benefit of Parcel I, for
ingress and 2gress, as contained in the Declaration of Easements recorded as

Document Nurbe: 25498290, as amerded from time to time, in Cook County,
Illinois.



