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This Mortgage prepared by:
Juanita Caldarzn, Consumer Loan Assistant

2021 North Clari Street
Chicago, IL 60614 RE| TITLE SERVICES # 206 37 3

MORTGAGE
MAXIMUM LIEN. At no time shall the principal amount of ‘tndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagr.. 2xceed $50,000.00.

THIS MORTGAGE dated April 10, 2001, is made and executed betweer, Lawrence E. Vincent and Kevin L.
Bernardi; in joint tenancy whose address is 845 W. Buckingham Pl. , Lhicago IL, 60615 (referred to below
as "Grantor"} and MID TOWN BANK AND TRUST COMPANY OF CHICAGO. whose address is 2021 North
Clark Street, Chicago, IL 60614-4794 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 2. conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, teaetnsr with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in“uulicies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including witivaut limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

LOT 52 IN BLOCK 2 IN BUCKINGHAM'S SUBDIVISION OF LOT 4 OF CIRCUIT COURT PARTITION OF
THE NORTH 3/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 845 W. Buckingham PI1., Chicago , IL 60657. The
Real Property tax identification number is 14-20-420-012-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credil Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such fulure advance were made as of the date of
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harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil 2:d jas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improwoments. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s priorwritten consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arranigements satisfactory to Lender to replace such Improvements with Improvements of at
least equal value.

Lender’s Right to Enter. Lesuer and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lerder’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and concitions of this Mortgage.

Compliance with Governmental Reguirer:ents. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of a!lzsvernmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith-arv such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriaté appeals; so fong as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinicn, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security 0! a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave nnattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seqion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opticn, dixclare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s £:10r written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer' means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial'a- equitable; whether voluntary
or involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contiact for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assigimert, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Lender if such exerzise is prohibited
by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relatlng to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events pricr to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
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encumbrances, and other claims, (B) to provide any required insurance on the Property, or {C) to make repairs to
the Property then Lender may do so. |f any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon
payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also will secure payment
of these amounts. - The rights provided for in this paragraph shall be in addition to any other rights or any remedies
to which Lender may he entitled on account of any default. Any such action by Lender shall not be construed as
curing the default so'as w bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSF. O’ TITLE. The following provisions relating to ownership of the Property are a part of th:s
Mortgage:

Title. Grantor warrants that: /8)-Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, i final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has w2 full right,power, and authority to execute and deliver this Mortgage
to Lender. ;

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clains of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the inierest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be ihe-nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be représénted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered; t4 L ender such instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Graiitar's use of the Property complies with all
existing applicable taws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Granier. has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in rcture and shall remam in full force
and effect until such time as Grantor’'s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are £ par® of this Mortgage:

Proceedings. If any, proceeding in .condemnation is filed, Grantor shall promptly notify Lerider in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action ans nbtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to patticipate in the
proceeding and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time
to time to permit such participation. '

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

-




LUNOFFICIAL COPY -

10370640

‘ydesGesed Buipasasd sy} u 0] pasiajel SISNBW ay)
ysiidwode o} ‘uoiuido 3|0 s J8pua Ut ‘8|qeaIsap Jo Alessadsu aq Aew se sBuyl Jaylo (e Bulop pue ‘Buipiosel
‘Buly ‘Bunenyep ‘Bunnosxs ‘Guiyew Jo asodind syl oy 10B)-U-ABUIONE S,JOIURIE) SB JSpudq Sjulodde
Alqedonaur Agelay Joluess) ‘sasodind YIns 104 "SUBAXS S JOJUBIL) JE PUB JOJURIE) JO SWEU Sy} Ul PUB o} 08
op Aew Jepua ‘ydeibered Buipasaid syl ul 0} paLIajal SBUIY) BY) O AUE Op 0} S|Ie} JOJURID J| "Joe4~Ul=Adulony

"ydesbered s1ul u 01 palael SISNB B} YUM UOIIIBULOD
Ul paUNJUI $9SUSAXD PUE SISOI B JO} JBPUaT SSINALIBL |lBYS JOJUBID ‘Buiilim U) Alesuod ayi 0) saaibe Japua
10 me| Aq panqiyo.d ssajun -Joyueln Aq paiinboe Joleasay Jo paumo mou Jayisym ‘Auadold syl uo afeBuop’
S|yl Aq patea.d s1sasalul A)nJss pue sudl ay) (g) pue 'sluawindog paleley oyl pue ‘abeBLOoW SIyl ‘JuswadIby "
upa1) au sapun suoebi|qo sowein (1) aasesaud Jo ‘Shunuod 1aspsd ‘a19idwod ‘sjenidays 0] JopIo ul
3|qeJisap Jo AJessadau aq ‘JspuaT Jo uoluldo 8j0S 8yl Ul ‘ABW SB SIUSWINJOP JBYI0 PUB 'SSIRDIILSI ‘9OURINSSE
Jayuny Jo sjuswWnAsUl ‘slusWSIeR)S uoenuyuod ‘sjuswelels Buidueuy ‘sjuswasibe Ajundas ‘spasp Alundas
‘IsnJ} Jo spaap ‘scfirbuow yons | pue Aue ‘sleudoidde woap Aew Japud Se saJe|d PUBR S9IYO YINS Ul
pUB S3W1 Yans Je ‘ar ARW 3SBI 3Y] SB 'PapI028Ist 10 'paydl ‘papiodal ‘payl 94 O} 8sned apuaT Aq psisanbal :
UBym pue ‘saubisap ¢, Ju1ua 0] JO JapusT 01 ‘PaldAIep IO PAINJaX3 ‘pEw oq 0] SSNED |(IM O ‘ISAISD pue *
alnJaxa ‘ayew | Jozie 1:3pug Jo 1s8nbas uodn ‘swil 0] awl WOl pue ‘Bwll) AUR 1y 'SSIURINSSY Jayun4 ’

:26eBLO SIyl o Led e aue _{ae;fug-ﬂaumue
pue saJueINSSE Jayun 0} Bunz)ar-suoisiaoid Buimolo) aUL *LOVA-NI~AINHOLLY ‘SIONVHNSSY HIHLHNA

‘abeBuo syt 1o abed 151y 8y} UO PaleLsS SE BJB (BP0Y) [BIDJBWIWOY)
wiojun sy Aq pasnbal se yoes) pauielgo.2q Aew abebuop sty Aq pajuelb 1saleiul AlUnsas ayl Buiuiasuod A
uoneunojul yaym woly (Aued painoges) Jepual pue (J0igep) 10UBID) JO $3SSAIPPE Bulew oyl ‘SISSaIppY R

"Japusa WwoJj puewssp
ushium Jo 119021 Jo)e sAep (£) 82yl UIYUM JAPUS 141 3|(ejBAR )| OYELW PUEB JAPUST PUB JOJUBID) 0} JUB|USAUOD
Alqeuosea a9e(d e e pue sauuew B Ul AUadold [UOS)S¢ BU) B|qWASSE [[RYS JOJURIG ‘YNBISp uodn '1S3433Ul
Anoas siyl Guinunuod Jo Bundgapad ul paunoul sasuvdxa (18 o) JapusT aSINqWID) |[eys IOJURIY uBWBIeIS
Buioueuy; e se abefLiow syl jo suonanpoidal Jo $31doD ‘SUPL'BIUN0D PaINJBXS B)) ‘ORI WOJ) UOLRZIIOYINE
Jayun) noyim pue dwp Aue Je ‘Aewl sapuaT ‘'spi02as Auadosd el ayl ul abeBUo syl BuipJodal 01 uoIpPE u|
‘Auadold feuosiad syl u) 1saJalul A1NJAS S 13PUST BNUNUDD pue tuiad 0 Japus Aq palsanbal s| uonoe Jaylo
iandleym axe) pue sjuswalels Bujoueuy ajnoexa |feys Joluein ‘arus Ag 1sanbas uodn Jsasau) Aindag

"SLUN O} SWI WO0J PBF UBWE SE BPOY) [BIDISWILLOS WIOjUN SY)
Japun Aued paindas e 4o siybu ay) 1o (e aABY [lBYS JapuUsT pue ‘Aladosa 1Z11esiad JaYl0 10 SAINIXI SSINIISUOD
Auadoid ay) 4o Aue Jusixa By} 01 JUBWIBIBY AJNJAG B SININSUOD |BYS JUBLINSSY! SIYL ‘Judtuddiby Aunsasg

:abeBLoW siy jo-ued € aJe JusWIaIBe Aunoas
® se abebLOW syt 01 Buneas suoisinoid Buimolio) 8UL "SINIWILVLS DNIDNVME ‘INIWIIHOV ALIHNO3S

| *J9pudT 01 AI010BJSIIES AINDBS 13YL0 10 puoq A12NS SIRIOLINSG YE3IDIYNS B 10 YSED
J9puaT Yum susodap pue UO0III8S SUSIT PUB SBXBL 84l Ul 9A0GE papircad SB Xe) 8} SIS8IUGI 47) 10 ‘uanbuyep
$8W023Q 1| 210j3q xel ay) sAed (1) Jayla s0luelD) SS3JUN MO|BQ papiacid SB 3INeJaq JO JUSAS U 10} S3Ipaws
d|qelIBAR S)I Jo |[e 10 Aue 8510JaX ABL JOpUST] PuB ‘INEBQ JO JUSAT U SE 1089 SLUBS B} BABY |[2us JUsAD SIy) Fomen
‘afeBLO S1Y) JO 81ep ay) 0) Jusnbasqns palorud st sa|dde uonsas SIyl YIIYM O XB) Aue )| ‘saxe] uanbasqng -

t

. "Jojuein) AQ apeL 1sa1a)ul
pue [ediound Jo syuswAed uo 10 sSaUPalGepu] 2y} Jo uotod Aue JO |8 uo xe) oyidads e (k) pue uawoaiby
WPa1d 8l Jo uspjoy 8yt o Iapud ay) Isurebe s|qesbieyds abeBuo jo adA) siyl uo xel e (g) ‘ebebluop
jo adA1 syl Aq painoss ssaupalgapu| au) uo sjuawied W0y 19nPpap 0] pannbal IO PEZLOLINE S) Jojuels) yaiym
JojueJn uo xe} ayioads e (g) ‘afieBuo SIyl Aq paindas ssaupaigapul ay) jo bed Aue Jo e uodn o abebuop
jo adf1 siy3 uodn xe} oyioeds e (1) :sadde uonoaS SILYI YIIUM OF SSXE) BINKISUOI [[Bys Bumoloy ay) "saxe ]

‘abeBuop s|uy) Buneisibal 1o Buipiodal 1oy sabreyd Jaylo pue ‘'sdwels Aleluawinlop 'sas) ‘saxe)
/e uonenwi| inoyum Buipnjou ‘aBebuow syl Buinutuos o Bundapad ‘Buipiodal Ul paundu sasuadxa e Yum
19y18601 ‘mojaq paquUISep Se ‘Saxe) |8 Joj JapuaT 9sINquiIa) |[eys Joels Ausdold [eay 8yl uo uay| S, Japua

g abeg (panunuoy)
FOVOLHOW



UNOFFICIAL COPRY 03sss

MORTGAGE
(Continued) Page 7

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver
to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing statement
on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made %v i.ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid forthe purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as :he case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreemen* evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same exteat as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment decree.urder, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will b2 in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or maikes A material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a fzlse statement about Grantor’s income, assets, liabilities, or any other
aspects of Grantor’s financial condition.

(2) Grantor does not meet the repayment tern 19 of the Credit Agreement.

(3) Grantor's action or inaction adversely affects (he collateral or Lender’s rights in the collateral. This can
include, for example, failure to maintain required insurance,waste or destructive use of the dwelling, failure to pay
taxes, death of all persons liable on the account, transfer ¢futie or sale of the dwelling, creation of a senior lien on
the dwelling without our permission, foreclosure by the holder uf another lien, or the use of funds or the dwelling for
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence or an Fvent of Default and at any time thereatter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notize to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender stiail-.i2ve all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of th2 Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. [n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
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an event of default.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are far convenience purposes only and are not to be
used to interpret ar define the provisions of this Mortgage.

Governing Law.. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of tiie State of lllinois. This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. If ihere is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liabiiity. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall'mean each and every Grantor. This means that each Grantor signing below is-
responsible for all obligations in thic Mortgage.

No Waiver by Lender. Grantor uncerstands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender uo2s agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to comply with thz cthzr provisions of this Mortgage. Grantor also understands that
if Lender does consent to a request, that does ruinean that Grantor will not have to get Lender’s consent again
if the situation happens again. Grantor further und<rsiands that just because Lender consents to one or more
of Grantor's requests, that does not mean Lender wiil herequired to consent to any of Grantor's future requests.
Grantor waives presentment, demand for payment, proiest; and notice of dishonor.

Severability. if a court finds that any provisicn of this Mortgage.is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Mortgage will not be vaid.or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a provision of thic-Mortgage may be found to be invalid or
unenforceabie.

Merger. There shall be no merger of the interest or estate created by tnig Morigage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any czoacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on triinsiar of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their suscesears and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, withiout notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebreanass by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liaoility under the
Indebtedness.

Time is of the Essence. Timeis of the essence in the performance of this Mortgage.

Waive Jury. Al parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the fellowing meanings when used in this Mortgage:

Borrower. The word "Borrower™ means Lawrence E. Vincent and Kevin L. Bernardi, and all other persons and
entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated April 10, 2001, in the
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this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 70.1TS TERMS.

GRANTOR: '

A

Layence E. Vincent, indlwduélly

/@m\/( Strnan A

Kevin L. Bernardi, Individually

INDIVIDUAL ACKNOWL ~JGMENT

STATE OF J@/Q A //\\_* )

COUNTY OF [ )

On this day before me, the undersigned Notary Public, personally appeared Lawrence E. %incent and Kevin L.
Bernardi, a bachelor to me known to be the individuals described in and who executed the Mortgage, and

acknowledged th\at they signed the Mortgage as their free and voluntary act and deed, for the uces and purposes
therein méntioned,

ﬁi ial segf this /ﬁ day of

/A e Residing at
| — .

Notary Public in arfd for the State of

Given under my hapd/éﬁ

By 7

My commission expires

EAL
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