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DEFINITIONS

Words used in multiple sections of this docum(nt ere defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurd’ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated april 24th, 2001 ,
together with all Riders to this document.
(B) "Borrower'" is TOMAS VELEZ, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument. |
{C) "Lender" is Regency Savings Bank, F.S.B.

Lender is 2 Savings Bank
organized and existing under the laws of United States of America

01-03-001020

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@E-G(IL} (€010}
Page 4 of 15 Initiats: I \l

VMP MORTGAGE FORMS - (80D)521-7291

BOX 333-CTI

{
L&

;o




UNOFFICIAL COPY = °

[
LO/b ¥HOE w0y 51 Jo zobed ws00) (1)o- ED

TTOA ] sEmu
0Z0T00-E0-T0 Vi

'VdS3d 1epun ,ueo|

aZeduow pajeal AjeIopa), € se Ajifenb jou saop ueo 9y JI udAd ,ueo| 33eSuow pajejas A[[elepay, € 0
psegar ut pasodiul 2Iv Jey) SUONOLISAI pUR SYUAWAIINbAI [[B 0) S19J31 , VASTY,, ‘WUSWNNSU] AJINOag Sis Ul
pasn sy “Ianew 103[qns swes ay) suiaAoF Jey) uonendal 1o UOTIRISISA] JOSSIIONS 10 [EUOLIPPE AuE IO ‘dw)
0} swm woy papuswe oq W3iw Aoy se ‘(00sE Wed Y 4D $T) X uouenSay ‘uonem3sr Junuawsiduwi
s; pue (*bes 19 [097 UONISS "D'S[) T1) 1Y SAINP200IJ JUIWR[IRG 21ISH (23 oY) Sueaw , VST, (0)
ULWNLSU] ANINDSG SIY) JO € UONAag Japun syunoure Aue () snid ‘sjoN

ay Jopun et pue fediourid (1) 1oj onp Junoure pajnpayoss Alfeingal ay; sueaw Juauwie d1poLidd,, {N)
‘w0 Uy

‘uo Jneyep w0 S Juswkeduou oy jsurede sapuar] Sunoajerd soueinsur sueawr ,dueLnsuy Idedon, ()
‘Auadoi1d 2y} Jo UOHIPUOI JO/PUR AN[BA

Y ‘01 SB SUOISSIWO- 46, Jo suoreiussadas (Al) I0 ‘UOTBIUAPUOD Jo MAI| UI 3uskaAu02 (1) Aadoiyg
o jo wed Aue Jo (2 ju-Sulyes Joylo Jo uvonewwapuod (1) ‘Auwadosd ayy ‘Jo uononussp 1o ‘o) sFewep
(1) :10] (S uOnOAg Ul PaGLizsan saeIarcd a1y Jopun pred spasoold aouemsur wey sayio) Aured pap Aue Aq
pred spaaooid Jo ‘sofeurep Jo rreme JuAWRNeS ‘vonesuadwos Aue sueaws ,,SpIsdcLJ SNOFUBIIISIAL, (1
‘€ UOIIAS Ul PAQLIDSAP 218 1BY) SIWU3)1 ISOU) SULSW ., SwAN moaasy,, ()

‘$I9jsuen)

asnoySuties]s pajewoine pue ‘siojemenioanm ‘ouoydsps) Aq paleniul SKJsuel} ‘SUOLOESURI) SUIYdEW
19][3) pajewiolne ‘SI9JSURI) 3[ES-JO-JUIOG. ‘41-DSYiW| 10U ST Ing ‘SIPR[OUL ULI3) [ONG “JUNOIIE UB JIPSId O
11Gap 01 UOHMIISUI [BIOURUL B SZLIOYINE JO “50448UT “J3pIo 03 se os ade onsuFew Yo ‘meyndwod juswnysul
otuoydean ‘[RUIiIg H{UONIR(3 Ue YSnoay) paeniuL.s! yoym ‘uswnnsul aded rejruns o ‘geip “payd
Aq porewiBiso UOTORSURY ¥ URY) 13YI0 ‘SpUnj Jo Iojsuel] AuR SUBSW ,J3JSUBLYL spung dwonddy, ()
“UONRZIURS IO JE[1UIS 10 UOIBIJ0SSE

SIDUMOAWOY ‘UOIBID0SSE WNIWWoOpUod & Aq AMadosg 91 Jo lomouog uo posodwi ofe jeyl sofreyo
JAYI0 pUR SJUSLUSSISSE ‘$38] ‘SaND [[ SUBUWI ,,SIUIWSSISSY PUL 533 ‘san(] uoneossy Ayunwmwo), (1)
‘suorurdo [emipnl ajqe[eadde-uou

‘[eury ajqeorjdde [[e se [[om s (ME] JO 19932 3U) SARY 1BY)) SIGpI0 PUT-TI[NI SAHRISIUIWPE PUB SIOULTIPIO
‘suorppngal ‘saynels [eso] pue awls ‘esapay o|qesndde Suijonuco jessueswr meq apgeanddy, (H)

[Apoads] (s)1aq10) ] IopTy JUswAR ] A[Yaamig ] RPAVA[]
Jopry Apureq -1 [ ]*pry juawdopaaa Hun pauueid ] lopry uooj[eq
13pIY AWOH puodsg [ Iopry wnpuiwopuo)) [X] 13pry vy s[qeisnlpy ]

[arqearidde se xoq yoayo] Ismoiiog Aq PINIIXA P01 aI8 SIAPTY

FUIMO[[0] SYJL "JIOMOLIOE AQ PIINIAX3 SIE JeY) WUAWNLSU] A0S ST 0) SISPIY [[B Suesw | $1901Y,, (D)

‘1sa1oqur snid “Juawnnsu] AJLM3S SIY) JApUN 0P SWNS {8 pue ‘910N 9 Ispun onp

sadreyd de| pue sa3reyo ymowkedard Aue “sarann snid ‘AjoN oyy AQ PROUSPIAS 192P 21 suBaw , uro,, (4)

. Auadold

oy wr spysry Jo Jagsum 1. Surpeay ey opun Mopq paquosap st eyl Auadoid ey sugswt |, Kuadoag,, (F)

10z ‘T Kew  uey) 1age] jou [[1y w 1qap oy Aed o) pue sjuswAe

a1pousad Jendai w jgap sty Aed o3 pastwoad sey Jamodiog 1saiauy snyd ( 00°000°89% 'S
SIe[lod

001/00 ONY ONVSNOHI LHOIE ALXIS JOPUST SImo Iomoiiog 18yl sajels JoN Ay

100z ‘uapz TTadypalep pue lmonog Aq psudis ayou Alosswold ay) suesw 20N, (@)

JUSTURNSUT ALMoS sI1 Iapun sageSiiowr ot 51 Jopua

ovrs09 TI ‘eorrrazedeN ‘jooais uojbuTysem ‘N pZ Sl SSaIppe s Japua

¥ T
M ..

.6980.{,_(;@




"~ UNOFFICIAL COPY

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or !
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument. |

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

UNIT NUMEEP-903-1 IN THE HAZELTON CCONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLIZW#ING DESCRIBED TRACT OF LAND:

LOT 33 IN A. % ~GALT'S SHERIDAN ROAD SUBDIVISION IN THE EAST 1/2 OF THE
NORTHEAST 1/4 CEZRCTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MeFIDIAN, IN COOK COUNTY, ILLINCIS,

WHICH SURVEY 18 ATTACHRD AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMLER 96498486, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THF TOMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

Parcel ID Number; 14-17-226-019-1005 which currently has the address of
903 W. SUNNYSIDE, #1 [Street]-
Chicago [City], Minois 60640 [Zip Code] |

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on” the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceilvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘aguinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time peériod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Gz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Iender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shdil not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mortaly payments.

Upon payment in full of all sums secured by this Security Instrumerit.Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumnent, leasetiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

-r\/ 01-03-001020
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within/6% days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic!t a’e beyond Borrower' s control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair toe/P:operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isvesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that lepiir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged fo - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speli{ving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. “during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ‘ne \Loan. Material
representations include, but are not limited to, representations concerning Borrower's-uriunancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security [rstroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen. (3) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and “restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Presénds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilineous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due./with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d for in Section 2.

In the event of a total saking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sutns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befere the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘corrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reiucod by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lost in"value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in‘va.ve of the Property in which the fair market

value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2ling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o1 the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party" raeaps the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a«izit of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, 15'0<gun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;, and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Busrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in {ne Troperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeitt, tpz-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 0f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender r:ay require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thi: reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or u¢mand on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securisy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for-ifc purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dy$ak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and -ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciierx. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further'?2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢ ~cllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1imized to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snaii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt-enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. [n accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horiestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendur purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conraction with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendel = agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of'thacinsurance, including interest
and any other charges Lender may impose in connection with the placemeit of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:;urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be :noiz than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, CO()) = County ss:
€d , a Notary Public in and for said county and

state do here Y ¢ l(lfyt at TOMAS VELEZ

2

personally known to me to be the same person(s) whose name(s)3pbscribed to the foregoing instrument,
appeared befo e this day in person, and acknowledged tha @’ e/they signed and delivered the said
instrument » er/their free and voluntary act, for the uses and purposes therein set forth,

Givénanider my hand and official seal, this 24TH day of APRIL 2001
Y ZMW@W%&&Q/
Nota.ry Public

w

"
TRISH M NUTLEY '
Natary Public, State of H\moa
My Commission Explres 4120
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of April 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrovier's Note to Regency Savings Bank, F.S.B.

(the
"Lender") of th< t2ips-date and covering the Property described in the Security Instrument and located at:
903 W. SUNNYSIDE, #1
Chicago, IL 60640
[Property Address]
The Property includes a unii_in, <ogether with an undivided interest in the common elements of, a
condominium project known as:
" UPTOWN "
(N2.ne of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds tit'e to_property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's 'interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fellows:

A. Condominium Obligations. Borrower shall perforiw all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Ilocwnents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lavs;, (iii) code of regulations, and
(iv) other equivalent documents. Borrower shall promptly pay, when-wic; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibls’ icvels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiris .nsurance,

01-03-001020
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT

@éBR {0008) Form 3140 1/p1

Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291

10370869

S




UNOFFICIAL COPY

@,
b0/} O L€ w04 £ Jo 7 abed (2000) u9- D

A ‘ ‘S[EIN

0C¢0T100-£0-T0

quawAed Funsanbal Jamoliog 03 Japua woIj 200U uodn “Isareiul M ‘sqeded
3Q |{eys pue 3jel-PGN AU} Je JUIWASINGSIP JO 21ep Y3 W0 ISAISIUL Jeaq [[eys sjunouwm asay) ‘quourled
JO SUIIA) JAYI0 0] 99J52,70pURT pue Jomollog SSA[U[] jusWnnsu] ANINDag 2yl Aq paunods Jomodiog
J0O 199p [eucnIppe awodsq (1rys 4 ydesSered siyy Jopun Iopus Aq pasingsip siunowe Auy way) Aed Aew
I5puaT UsY) ‘onp USYM SJUSWSSASSE PUB Sanp wniurwopuods Aed jou ssop Jamouiog J1 'spamay
“19pua 01 ajqeadanorun TLNLI00SSY SIBUMQ) SU1 AQ pautejuTEw aFeIaA0d adurinsul Ajjtqer] s1qnd ap
BULISPUSI JO 103]J2 1)) JARY P[NOM iy Uonoe AU (Al) J0 ‘UOIBIIOSSY SISUMQ) Y} JO JUsWSTRURI-][3s
Jo uonduwmsse pue jusweSeuew euoissajord Jo uoneunuia) () ‘mpusn Jo 1jauaq ssaidxs oy
10] 81 uoistacd Syl J1 SJULLINIOC] JUSMNSLeD Yy Jo uolsiaold Aue 0} Juswpuawe Aue (11) ‘urewop JusuIwa
J0 UOTIRUWOPUOD Aq SUDE) © JO 95ed Ayl 40 Ajjensed I3yl0 10 I Aq UONDINISIP [BIUBISGHS JO ased
at) U1 me] 4q pannbal uonEUTUIIY) JO JUAWIUCpUEa. J0) 1deoxe “velold wINIUIIOPUO)) SYI JO UOHRUILLID)
10 Justmuopueqe a1y (1) ;01 ywesuod Jo Aadoid ey spraipgns 1o uopnded Jayua “uasuod uaylim Jord
§ JopuaT Yum pue JSpuUaT 03 2010U Joye 1dooxs YU T[BYS JOMOIIOf ‘JUISUO)) LOL §I3pUaT “q
‘11 UON0as; urpapiaoad se juswnsu] L11n2sg au3 AQ panoas
swns a1} 01 Jopua Aq parjdde aq [[eys spssdcxd yong “IepuuT 01 pred 2q [[eYs pue pauBisse Agaloy ale
“UOIBUIAPUOD JO NII[ Ul 30URAIAUOD AUR 10] JO ‘SJUSWR[S UOUIWOI 3Y1 JO JO Jun i) Jo oyjaym ‘Auadory
aqy Jo ired Aue 1o jje jo Sunyel Jeylo 10 UOHBUWISPUOD AU JIM-T0I00UUOd Ul Jamoliog 03 djqeded
‘[enuanbasuod 10 PaNp ‘saSewep Jo WNE[d 10 pIRmB Aug Jo spadscrd oyj uoneuwspuo) °(q
“JOpUYT 01 38818409 JO UK
pue ‘unowre ‘wioj ul sjqeidaose Aorjod aouemsur Aupgen aqud e SUPLUPW UONRIDOSSY SISUM( Y1
1Y) 2UnsUl O} 9[QBUOSEal 8q ABUL SB SUCIIDE YONS 93B) [[BYS Jomollog *3dUBIUSA] AN[IQEY] A[qnd D
“JamoLog 01 pred “Aue Ju ‘s$a0xa ay) yilia_anp usyl 10U J0 JIYIYM
“uamysu] £31noag o1y Aq paanoss swins ayj 01 uonesijdde 103 spus| 03 pred aq jreys pu paudisse an'xaq
ale Jamollog 0) ajqeded speeoord Aue ‘SUAWS[e UOWIWED 0] IO JIUN o) 01 IYISYM ‘Awadirl.oy) 0) Ss0] B
Fuimopjol nedal Jo HoNRINISAI Jo nal| ul spaadcsd souemsul Auadoid Jo uonnginSIp ® JO 143439y Uf
“Kotj0d 1odueq 10 1935BW S11 A0 DopIAcad
a8e1aa0o soueinsui Ayadoid pannbar ur asdep Aue Jo sonou idwiord sepua eA1d [[EUS Jomaliog
“URO[ AU JO WD) 31 SuLmp Fued Wed IoATeA SIY) JO UOTIPUOD € Se sa1nbal JapusT 1eym
‘Aatjod UOTIBINOSSY S1aUMQ AY) AQ paplacad sI 28219400 palinbal
ay) 1Y) JUAIXS AYL 0} paysues paweap si Auadord oy uo sfersacs souemsur Kusdosd ureurew 0) ¢
uonag Iapun uonedqo s amorog (1) pue fAaadold a1 uo ssueansur Aiedotd Jog syuewyeisul waaid
A[Ieak 31) JO JopusT O} JUSWIAR JIpoliad 2yl M0} £ uonoag ul uoisiaord sy seatem Jepus’y (1) usy

bI80LEOT




"~ UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

u W’ Q J-Q‘L/L ~__(Seal) {Seal)

TOMAS VELE? -Borrower -Borrower
(Seal) ' (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrowe -Borrower

(Seal) = {Seal)

-Borrower -Borrower
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