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This Mortgage prepared b:
Tk.c. Northern Trust Company, P. Klett {DP)
50 Suuth LaSalle Street

»
Chicayo, IL_60675 The Northern Trust Company,

Successor by Merger to

MORTGAGE

MAXIMUM LIEN. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of t/ie Mortgage, exceed the note amount of $368,000.00.

THIS MORTGAGE dated April 11, 2001, is made and exréuted betweenrNorthern Trust Bank/Lake Forest
National Association, as Trustee U/T/A dated August 1, 1232 and known as Trust Number 9539, whose
address is 265 Deerpath Road, Lake Forest, IL 60045 (refeirzo to below as "Grantor") and The Northern
Trust Company, whose address is 50 South LaSalle Street, Chicaqo, IL 60675 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, vsarrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real propzrly, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all 2ascments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including siock.in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Gomik County, State of
lllinois:

LOT 6 IN KENILWORTH COMMUNITY !DEVELO‘PMENT, A SUBDIVISION OF PART OF TIHE NORTHWEST
-+1/4 OF THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
- PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 532 Greenwood, Kenilworth, IL 60043. The Real
Property tax identification number is 05-28-410-011-0000. :

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER
ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY




UNOFFICIAL COBF>14rm o s

ay) Bunebnsaauw uy A%psgggggp??n \SJ0WeID uo Paseq 8Je uioYy PaUIBIUDD S8NUBLEM pUE suoneuasaidal
8yl -uossad 3y10 AUE 0) 10-10)UEIS) O} I3puaT JO wed syy uo Aupgen) Jo Aiqisuodsal Aue 8leald 0} panisuod

aq Jou |[eys ;ﬁ#f 4 [G6 65800Ind s Jopuan. oy B4 |jeys 1pusT Aq Bpew sisa) Jo suondadsu Auy abebLow
8y JO uonNas sIYl yim Auadoid ayl Jo a5ueldwod aulwisiep o} srendoudde wasp Aew JepueT se ‘asuadxe
o,S.JOJUBID) 1B 's]Sa) pue suonoadsul yons axew o} Auadoid syl uodn Jslus 0} sjudbe sii pue JapuaT sazlioyine

& SI0JUBIS 'SMET [RIUSWUONAUT B uonewl InoykM ‘Buipn|oul *$3JUBUIPIO puUe SUCNBIND3. ‘SMB| [BI0) puE

‘,\"jh@\ ‘a1e1s '[e4apa) aiqeddde je ylim aouRIdwOod Ul pRIONpuod 8q |[eys Ananae yons Aue (q) pue Ausdold ayi
A

8 %\ L0Jy IO N0 ‘JOpUn ‘Uo 80UBISQNS SNOPJEZEH AUB BSEBIB) JO JO asodsip ‘Jeas) ‘21018 'ainjoejnuBw ‘91eIoudb
. 'asn |euys Auedoid Byl JO Jasn pezuoyine Jaylo Jo Jabe ‘Io1oeluod W 9) Agd%fgyéommo Jayuau  (B)
ge s

‘Buium wi yepus AQ pabipa|mounde pue o0l pasojosip Aisnoieid se 1daox (9) p anew yans o} Buness
uosiad Aue Ag puny Aue Jo Swied Jo uoleBil psusiesaly) Jo [ene Aue (o) Jo ‘Auadoid sy} jJo swednddo
10 siaumo soud Aue Ag Aledold 8y} wolj JO INOGE Japun ‘ud 3JUEISGNS SNopJeZeH Aue Jo asesja) pauslealul
10 9Sedjal ‘[esrési uswiesl) ‘obelols ‘sunjoejnuew ‘uonessusb ‘asn Aue (@) ‘smen |BluBWILOIIAUT
Aue jo uoneloIA 10 1GERIq Aue (B) ‘Bunum ui Japus Aq pabpa|mouyde pue o] pasojosip Aisnolaasd se Jdadxa
‘ugaq Sey aJay) Teyl 8\auaq 01 uoseas o ‘o obpajmeuy ouspysioleln () ‘Auedold Byl woy Jo INOGe
“;lapun ‘uo uosiad Aur A, aouelsang snopiezeH A "5"%585/5] pausieaiy) Jo oSBAI3) [ESOASIP ‘JUBWIES.)
‘afeI0ls ‘aImoBjNUBW ‘ucCilespudb ‘asn ou udaq sey aseyl ‘Ausdold syl Jgggjluspum\o S JolueID) JO poiad

23

w3 722G ¥
ay) Buung (1) Yl 19puaT ob FIURLEM DUB SlU9S3IdDISIOIUBID "SMET |e1uauufoun({|;| Yy doueiidwo)
1rortfau

o 59 24
Wi e T st o ‘AN|BA siq 9A1asa1d 0] A/BSS82aU 20URLSIUIRW pUEB ‘Sluawade|de)
igiedal [ie, wionad Apdwoid pue uowrsuod poob ul Auadold 2yl uleluleWw ([eys JOJUBRID ulBUIBIY OF AID
MJ.T&‘M?H;IJF& _E,_ﬁl,!klaz.;:lgg.:!?rﬂ pUB Loiu0d poob ul Auadold au) uleluew (leys JOWeIH “uleluieiy of fing

‘Auadoid
ayl wol Sluay ayl 109102 (g) pue !Auadcid syl abeuew Jo aresado ‘asn (g) ‘Auadoigd aul jo (000D pue
uoissassod ul urewss (1) Aew JoluelE) ‘YneyuQ 0 IUBA] U JO 93UBLNIJ0 Byl jlun "asn pue uoQIssassSod

:suoisin0ad Buimo)joy ayl Aq Jewraoh 8q |eys Auadoid syl Jo 8sn N%tﬂg?%g%ogys,mwmg
pUB, §,Jom04I0g eyl 33i68 SI0UBID PUBSIBMOLO0E "AldIdOdd IHL 40 JONVNALNI 'GW NOISS3SS0d

A 3o g soumarpava]  Ksemeaed lapaga syl Japun SUONEBIIO S, J0UBID PUE S,JaM0LI0g
e wiopad AjlouIS [feys JOJURIE) PUB JOMOLI0G PUB 'Bnp sauiuzaq )l se abebLoW SIyl AQ paIndas ssaupalgspul (e
19pua o} Aed jeys Jomoliog ‘aBeBLOW SIY) Ul PAPIAOID BSIMIIIC SB 1doox3 ‘IONVIWHOAH3Ad ANV LNIWNAVd

‘ ‘(Jamouiog o
SSOUIYUOMNPAID BY] UoIENWI| Inoyum Buipnjoul) Jemoniog 1Noge JoKIeIL) O} UOoNBIUaSaIdas OU BPBW SBY JopudT
(@) pue ‘UOIIPUO3 [BIDUBUY S,JBMm01I0g INOGe uoheuuosiul sIseq Buiruiund B U0 Jomolog wol Buiureiqo Jo
SuBaW ajenbape PaYSIIGRIS? SeyY JOWRJS (p) ‘ojuess) 0) d|qedldde Japiu )o @3138p UN0D ‘uonenbal ‘me| Aue J0
UORB[OIA B Ul JINS3) J0U Op PuB J0JUBLE uodn Buspuiq JUSWNAISU] JSYIO 10 Jusd a8.0e Aue Japun JNejap e uj Jnsal
10 ‘YlM 101jU03 Jou op dBeBUO syl jo sucisioid ayl (9) ‘fuadoid 3yl aredsy,ndiy ol pue sbebuow siyl o
J21Ua 0} Aluoyine pue ‘JyBu ‘samod |nj au) Sey Joen (Q) 4epud jo 159nbaJ ay} ¥ 10u puk 1sanbal S, amo1108
1e paIndaxa si abebuOW Siyl (B) 1Byl SIUBLEAM JOJURID "SIILNVHHYM ONV SNOILYIMNISIHdIH SHOLNVHD

‘oles
10 s9mod B JO 8S1213X3 AQ 40 Al[RIoIpnl Jdyue ‘UoiJe B.ns0jod.104 AUB JO uonadwod 10 JUSLISIUSWILIOD S JBpuan
Joye 10 21045q ‘AOUB1I1JOP 10} WIELD B O PB)MIUS 3SIMIBYI0 Si JapusT] JUSIXS Byl 0} Aouaioyep Juj wield e Buipnjoul
‘Jojuess) Jsurebe uonoe Aue Buibuuq woy) Japus] woaaid Aew yoym me| Jaylo Aue Jo ‘me| ,Aduadysp-iue,
J0 ,uonoe auo, Aue jo uosesa) Ag Buisue sasuaep 10 SybLl I8 SSAlEM JOWEID "SHIAIVM S.HOLINVYYHD

:SINYAL DNIMOTTIOH 3HL NO 0314300V
ANV N3AID S| I9VOLHOW SIHL "IOVOLIHOW SIHL H3ANN LINV4340 40 INJA3 NV 38 OSTV TIVHS
‘NIFHIHL Ol g3HH343H SINIWND0O Q3ALVIAY 3HL 40 ANV HO ‘INIW3IHOV NVO1 NOILONHISNOD
3HL HIANN 1INV43a 40 INIAT ANY "HLIMIHIH 31vad NIA3 40 H3ANIT ONV HIMO0HHO08 N33IM.L38
INTWITHOV NVOT1 NOILONHLSNOD NIVIHID LVHL H3IANN SNOILYDIIA0 S.H3MOHY08 40 TV
aONY ANV J8153S OL NIAID OSTV Sl ‘ALH3dOYd TYNOSHId ANV SIN3H 3HL NI 1S3HILINI ALIHNJ3S
JHL ONV SLN3H 40 INJWNDISSY IHL HNIGNTINI ‘IOVOLIHOW SIHL  AG3H3H d3WNJ3S INNOWY
WAWDYW THL 40 IN3IX3 3HL OL ‘Al¥3dOHd T3H JHL NO Q3IAIT SINIWSSISSV ANV S3XVL

Z abed (panuguo))
JOVOLHON




| UNOFFJS;L&L- COMBETII e 5o 1

(Continued) Page 3

21’-'0‘0!-"!‘(5 .
Property for Hazardous Substances. Grantor?hbgfeby E@Iceasef ﬁ%ﬂd waive any future claims against
Lender for indemnity or contribution in the event Grantors ecomé:?ﬁ’a e for cleanup or other costs under any

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, gsperation _
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s”é%e'r‘éﬁ‘ﬁs
interest in the Property, whether or not the same was or shouid have been known to Granton‘s’“?’ﬁ'ee bcr'g\?‘nsfé

of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Graricur will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), voal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvemenis: Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior writtzn'consent. As a condition to the removal of any Improvements, Lender may
‘require Grantor to make-afrangements satisfactory to Lender to repface such Improvements with
Improvements of at least equal valva,

Lender’s Right to Enter. Lender and “ender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and curdiiions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverhmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faiin-any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriaiz appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole 2pinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate sccurity or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unacenaed the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage constitutes a "construction mortgage" witnin the meaning of section
8-313 (1)(C) of the llfinois Uniform Commercial Code. If some or all of the proceeds of the loan creating the
indebtedness are to be used to construct or complete construction of any Improvemeris on the Property, the
Improvements shall be completed no later than the maturity date of the Note (or such eariie/ siate as Lender may
reasonably establish) and Grantor shall pay in full all costs and expenses in connection witlt the work. Lender
will disburse loan proceeds under such terms and conditions as Lender may deem reasonahly necessary to
insure that the interest created by this Mortgage shall have priority over all possible liens, including those of
material suppliers and workmen. Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense affidavits, waivers of liens, construction progress reports, and such other
documentation as Lender may reasonably request.

'TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in afl events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not due as
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interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mertgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall_apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness

LENDER'’S EXPENDITSRES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and ottier'ciaims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do 5. % any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lardzr on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to protesi Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the raie charged under the Note from the date incurred or paid by Lender to
the date of repayment by Grantor. Al such expenses will become a part of the indebtedness and, at Lender's
option, will (A) be payable on demand; (3)~be added to the balance of the Note and be apportioned among
and be payable with any installment paymeris w become due during either (1) the term of any applicable
insurance policy; or (2) the remaining term of \iie Mote; or (C) be treated as a balloon payment which will be
due and payable at the Note’s maturity. The Mortgagz-also will secure payment of these amounts. The rights
provided for in this paragraph shall be in addition to cny nther rights or any remedies to which Lender may be
entitled on account of any default. Any such action by Lencer shall not be construed as curing the default so as
to bar Lender from any remedy that it otherwise would have hzd

WARRANTY; DEFENSE OF TITLE. The following provisions relziing to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than (hcse set forth in the Real Property
description or in the Existing Indebtedness section below or in any titie ins:irance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants 2. will forever defend
the title to the Property against the lawful claims of all persons. In the event any astion or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, bLt Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

- Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage: ‘

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurznces. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wil'.cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lencer) cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secunity agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectustc, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connectivr vith the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any'of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and &t Grantor’s expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may he necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender skaii execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements ‘of termination of 4ny financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property. Giantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to t.ma

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrowei, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any simitar person vader any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decrez-0r order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (Z) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without im#ation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage anu this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mongagé if any of the following
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. ‘
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proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist. whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. "Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclozura, Lender may obtain a judiciat decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. (!f permitted by applicable taw, Lender may obtain a judgment for any deficiency
remaining in the Indebteciiess due to Lender after application of all amounts received from the exercise of
the rights provided in this sec’izii.

Other Remedies. Lender shall naveall other rights and remedies provided in this Mortgage or the Note or
available at law or in equity,

Sale of the Property. To the extent peiriiited by applicable law, Borrower and Grantor hereby waives any
and all right to have the property marshaiied. ) In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or coparately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on ail or any portic:i of the Property.

Notice of Sale. Lender will give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any privatz sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean nelice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of Lender’s rights and remedies will be Cuniulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not 5a7 Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's Cbiigations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's richt to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge-reasenable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, ang to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are nereseary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsduit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
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T, Wﬁemﬁﬁ“dn‘hws of-the State of Illmors as to aII Indebtedness secured by thlslMortgage Y
L8 FUYG gsLua oL 6 Brabazs o) e P U SR S .
DEFINITIC ng Io}lgymg,{words shall | have the followmg meanlngs when used |n thIS Mortgage

A erFoWeMWW6rd“BorroWer“‘r'ﬁeai'is Christophér J."- ‘Caywood; Stacey H. Caywiod; and Northern’Trust
b 'Bafik/LaREEET §r‘ﬂaﬁohaliA‘ésbmaﬂon ‘a8’ Trustee U/T/A dated August '1 1998 and known as Trust Number

L GBS d"éifl“ﬂth‘e““ﬁbfsor't‘sﬁand entltles srgmng the'Note; - ‘ el
L EANHE ;.—nnm 1R e LTI /R TS NS ..‘ Lo -

Environmental . L:aws: mThgwords "Envrronmental Laws" mean-any and all state federal and local statutes
regulatrons and ordinances: srelating to the protectron of human health or the environment, including without
limitation the Comprehensrve Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601 et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. |..'No. 99—499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Fresuvrce\Conservatron and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal ]dWa.‘rU|95 or regulations adopted pursuant thereto.

il LY

Event of Default. Tiie words "Eventiof Befautt" mean ‘any!of the events of default set forth in this Mortgage
in the events of default caction of this Mortgage.

Existing Indebtednessr grh2-words "Existing Indebtedness” mean the indebtedness described in the

r.Ex:stmg Lrens provrsron Bf.thls Marinage.
[ e

Grantor The word "Grantor means N sithern Trust Bank!Lake Forest Natronal Assocratron as Trustee UITIA
dated August 1, 1998 and known as Tiust Number 9539, , . N R

Guaranty. The word "Guaranty" means iz ouaranty-from guarantor endorser surety, or- accommodation
party to Lender, including without limitation a 0u=2ranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Subs.ances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious cha:acteristics, may cause or pose a present or potential
hazard to human health or the environment when impreperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The worss "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and future i.rprovements, buildings, structures,
mobile homes affixed on the Real Propenty, facilities, additions, replacenieric and other construction on the
Real Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, and cther amounts, costs and
expenses payable under the Note or Related Documents, together with all rencwiis-of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documeiits and any amounts
expended or advanced by Lender to discharge Grantor’'s obligations or expenses inclrred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts az provided in this
Mortgage.

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The words
"SUCCESSOrs or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 11, 2001, in the original principal amount of
$368,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 8.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus ail accrued unpaid interest on January 11, 2002. In addition, Borrower will pay
regular monthly-payments of all accrued unpaid interest due as of each payment date, beginning May 11,
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INDIVIDUAL ACKNOWLEDGMENT

sTATEOF T llinai S ) )
)SS ViR FOTOS WIOR REFSILENT
COUNTY OF  LaKe ' ) Gorald L Hofnan

ISTANY SECRETARY

On this day beforc.m2, the undersigned Notary Public, personally appeared/MNorthern Trust Bank/Lake Forest
National Association; as Trustee U/T/A dated August 1, 1998 and known as Trust Number 9539, to me known
to be the individual desciibed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her f/¢e‘and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and officisi seal this 18“‘ day of A p‘rl’ ’ , 200 |

By %é 0 e M. [i@ Goe= Residing at (a ke Forest

Notary Public in and for the State of _ ] il %15

My commission expires o650 Ny OFFICIAL SEAL

FELICIA M VACCA
NOTARY PUBLIC STATE OF ILLINOIS

LMY COMMISSION EXP. JUNE 52004

ILASER PRO Landing, Reg, U.5. Pal, & T .M, OFF., Ver. 5.15.10.95 {c) CORCARIrex 1997, 2001, AIFQM Aasarved. - (L wALPS\CFILPLAGOIFC TR-484%




