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BOX 370

DEFINITIONS

Words used in multiple sections of this documert arc defined heinw and other words are defined in
Sections 3. 11, 13, 18, 20 and 21, Certain rules regariany the usage of words used in this docurment are

also provided in Section 16.

{A) "Security Insiruinent" means his document, which is dated April 24th, 2001
together with all Riders to this document.
(B) "Borrower" is GEORGE mms and BARBARA MANNING, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
© "Lender" is MORTGAGE BANCORP SERVICES

Lender is a CORPCRATION
organized and cxisting under the laws of THE STATE OF ILLINOIS

(LLINOIS - Single Family - Fonnie Mae/Freddie Mac UNIFORM [NSTRUMENT Form 30141101
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Lender's address is BOO E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINCIS 60067

Lender is the morgagec under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 24th, 2001

The Note states that Borrower owes Lender One. Hundred Seventy Five Thousand and
no/100. . Dollars
(U.S. 3 175,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and {0 pay tbe debt in full not later than  May 1st, 2016

(E) "Propcrty" means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan"teans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

dve under the Note. and ali sums due under this Security Instrument, plus interest.
(G) "Riders" meap: all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exmur.d by Borrower [check box as applicable]:

[ Adjusiable Rate Rider ] Condominium Rider ' [_J Second Home Rider
[_] Balloon Rider () Planned Unit Development Rider [30k1-4 Family Rider
(] va Rider AT eekly Payment Rider (] Other(s) {specify]

(H) "Applicable Law" mesns all contiufliny applicable federal, state amd local statutes, -regulations,

ordinances and administrative rules and orders (Guat have the effect of law) as well as all applicable final,
nou-appealable judicial opinions.

(I) "Comununity Association Dues, Fees, and Assesewients” means all dues, fees, assessments and other
charpes that are imposed on Barrower or the Property by a condominium associdlion, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any wansfer of {onds, other than a tramsaction originated by
check, draft, or similar paper insoument, which is initialed ‘throngh an electromic terminal, telephonic
instrument, computer, OT magnetic tape so as 10 order, instrucl, o1 authorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-sale transfers, automared teller
machine transsctions, transfers initiated by telephone, wire transfess. aud automated clearinghouse
transfers.

(X) "Escrow Items" means those items thai are deseribed in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described In Section 3) for: (0)
darmage o, or destruction of, the Property; (i) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors #< (o, the

value and/or condition of thc Property.
M) "Mortgoge Insurznce" means ipsurance protecting Lender apainst the ponpayment of, or defawr.on,

the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts uader Section 3 of this Security Instrument.

(O) "RESPA" meaus the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et sey.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), -5 they might be ameaded from time (o
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all' requircments and restrictions that are imposed in regard
to a "federally related mortgage loen” even if the Loan docs not qualify as a "federally related morigage
loan” under RESPA.
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(P) "Successor jo Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) we performance of Borrower's coveuants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey
to Lender and Lender's successors and assigns, the following described propenty located in the
. COUNTY [Type of Rucording Jurisdiction)
of COCK ‘ [Mame of Recondiag Jurisdiction]:
LOT 42 IN TATWENS AMD STRWART'S SUBDIVISICON OF THE WEST PART OF BLOCK 20 IN
THE CANAL U=UsTEES' SUBDIVISION OF PART OF SECTION 5, TOWNSHIP 33 NORTH,
RANGE 14, EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-05-308-052 o)
Parcel LD Number: which currently has the address of e

1518 W. CORTEZ [Streer)
‘ CHICAGO [Ciy), Hlaols 60622 [Zip Code)
(" Property Address™): .

TOGETHER WITH all the improvements now or hereafier erccted on to€ property, and all
easemenis, appurienances, and fixtures now or hereafter a part of the property. All weplacements and
additions shall also be covered by lhis Security Insiruzmeat, All of the forcgoing is seferc=c to in this
Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyrd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ex:ep for
encumnbrances of record. Borrower warrants and will defend generally ic title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uaiform security instrument covering real
PIOperty.

UNIFORM COVENANTS. Bozrower and Lender oovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltews, Prepayment Charges, and Late Charyes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chasges and lawe charges due under the Note. Borrower shall also pay funds fos Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Tastrument shall be mede in U.S.

-y
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequenl payments
due under the Note and this Security Instrumeat be made in one or more of the following loms, as
sclected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check, treasurer’s chock or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by o
federal agency, instrumentality, or entity; or (d) Electronic Funds Tragster.

Payments are deemed received by Lender when received at the locarion designated in the Note or &t
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may raturn any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Taon current. Lender may accept any payment of partial payment ipsufficient to bring the Loan
curreqt, withoul waiver of any rights hersunder or prejudice (o its rights fo refuse such payment or partial
paytents in the furare, but Leader is not obligated to apply such payments at the time such payments are
accepted. If each d'evindic Payment is spplied as of itg scheduled due date, then Lender need not pay
interest on unapplied fonis: Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Sorrower. If not applied earlier, such funds will be applied 10 the outstanding
principal balanve under the Nots bomediately prior to foreclosure, No offset or claim which Borrower
might have now or in the furure agaimst Lender shall relieve Borrower from making paymeats due under
the Note and this Security Instrument ¢r peiforming the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or Procreas. Except as otherwise described in this Scetion 2. ail
payments accepted and applied by Leader shail U>-applied in the following order of priorily. (a) interest
due under the Note; (b) principal due under the Notz, () amounts duc uader Section 3. Such payments
shall be applied to cach Periodic Payrment in the orter in which it became due, Any remaining amounts
shall be applied first to late charges, second to oy othe: arsunts due under this Securily Instrument, and
then to reduce the principal balance of the Note. -

If Lender recelves a payment from Borrower for a delingueit Perindic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may ve arplied W the delinquent payment and
the late charge. If more than one Periodic Payment is owtstanding, Lendri 1nay apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to th= exteat that, cach paymenl can be
paid in full. To the extent that any cxcess exists after the payment is applier *0 the full payment nf one o
more Perindic Payments, such excess miy be epplied to any late charges due, Voliuitary plepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellancous Procesds ‘o principal due under
the Note shall a0t extead ar postpone the due date, or change the amount, of the Periodic ¥ayiients,

3. Funds for Escrow Items. Borrower shali pay o Lender on the day Periodic Fayipiae are due
under the Note, uniil the Note is paid in full, a sum (the “Funds") 10 provide for payment of imzunts due
for; {a) taxes and assessments and other items which can artain priority over this Security Instru‘neut as a
lien ar encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if anyi (@
premiums for any and all insurance required by Leader under Section 5; and (d) Morigage Insurance
premiums, if aay, or amy sums payable by Borrower 10 Lender in lica of the paymems of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Items. At origination or &t anmy time during the term of the Loan, Lender may require that Community
Association Dues, Pees, and Assessments, if any, be escrowed by Borrawer, and such dues, fees and
asscssments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems urless Lendes waives
Borrower's obligation to pay the Funds for any or all Escrow Iwms. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal pay dircctly, when and where payable, the amounts

wicuts, Y17
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a ome-time charge for a real estate tax -verification and/or
reporting service used by Lender in connection with this Loan,

* 5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan. Tre ‘nsurance carrier providing the insurance shall be chosen by Borrower subject Lender's

right to disapricve Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrow'r ‘o pay, in connection with this Loan, either: {a) a onc-time charge for flood zone

determination, cer’firation and tracking services; ot (h) a one-time charge for ftood zone determination
and certification services 2nd subsequent charges each time remappings or similar changes occur which
reasonably might atfect surs, determination or certifivation. Borrower shall alwo be responsible for the
payment of any fees impos.A-by the Federal Fmergency Management Agency in connection with the
review of any flood zone determiziaiion resultleg from an ubjection by Borrower.

If Borrower fails to maintaii any of the coverages described above, Lender may obtain insurance
coverage, 4l Lender's option and Borcower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thaiefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity itese-Property, or the conteats of the Properly, sgainst any risk.
hazard or lability and might provide greater or.iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage-sn obrained might significantly exceed Lhe cosi of
ipsurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secusitr Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and shafl be payable, with such interest, upon fotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of racli policies shall be subject to Lender's
right Lo disapprove such policies, shall include a standard raotigege c'avise, aud shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
centificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurapce coverage, not oiaeswine required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stend:id <norigage clause and
shall name Lender as mortgagee and/or as an additional loss payee. -

In the svent of loss, Borrower shall give prompt notice to the insurance carrier and-ender. Lender
toay make proof of loss if not made promptly by Borrower. Unless Lender and Borrowes olhervise agree
in writing, any insurance proceeds, whether or not the upderlying insurance was required by Lrader, shall
be applicd to restoration or repuir of the Property, if the restoration or repair is economically flesid'e and
Lender's security is not lessened. During such repair and restoration period, Lender shall have Lhe r'ght o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agreecoent is made in writing or Applicable Law
requires interesl Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resiorazion or Tepair is not economically feasible or Leader's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumncnt, whether or not then due, with
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the excess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Rorrower abandons the Property, Lender may tilc, negoale and seutle any available insurance
claim and related matters. If Borrower does not respond within 30 days Lo a notice from Lender that the
insurance carricr has offered to scttle a claim, then Lender may negotiate and settle the ciaim. The 30-day
period will begin when the notice i3 given. In either event, or if Lender aoquires the Properly under
Section 22 or owberwise, Borrower hereby assigns to Leader (a) Borrower's rights 10 any insurance
proceeds in an awount nat to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any ower of Borrower's rights (other than the right to agy refund ol uneaned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 74 thi Property. Lender may use the. insurance proceeds either 1o repair or restore the Property or
to pay amour’s unpaid under the Note or this Security lnstrument, whether or not then due.

6. Occupancy. Borrower shail occupy, esteblish, and use the Property as Borrower's principal
residence within 40 4avs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowel's principal residence for at least one year after the date of occupancy, unless Lepder
- otherwise agrees in wrting, which consent shall not be unreasonably withheld, or ualess calemuering
circumstances exist which 272 beyond Borrower's control.

7. Preservation, Mainterante and Protection of the Property; Inspections. Borrower shall oot
destroy, damage or impair the Pioperty, allow the Property 10 deteriorate or compait waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Properly in
order o preven the Property from deteriurating or decreasing in value due to its condirion. Unless il is
determined pursuant to Scetion 5 that repay or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 10 void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Jamage to, of the taking of, the Properly, Bortower
shall be responsibic for repairing or rustoring the Lroverly oaly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs apr. restoration in a single payment of in 4 series of
progress payments as the work is completed. If the ipsuranes er condemnation proceeds are pot sufficicnt
1o repair or Testore the Property, Borrower is not relieved of Bur-ower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable eulries upen and ingscetions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice a the time of or prior 10 such an interior inspection speciiyig such reasonable cause.

8. Borrawer's Loan Application. Borrower shall be in default if, rlariug the l.oan application
process, Borrower o amy Persons or entitics acting al the direction of Borr¢wer or with Borrower's
xnowledge or consent gave materially false, misleading, or inaccurate information 1, stalements to Lender
(or failed to provide Lender with. material information) in comnection with the Loac. Marerial
representalions include, but are not limited to, Tepresentations concerning Borrower's ascuiancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property aud Rights Under this Security Instiument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Justrument, (b).here
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
thig Security Instrument (such as a proceeding in bankruptey, probate, for copdernnation or forfeiture, for
enforcement of a liep which may attain priority over this Seturity Insuument of 10 enforce laws of
reguiations), or (¢} Borrower has abandoped the Property, then Lender may do and pay for whaiever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Secunity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Leuder's actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Securily Instrument, (b) appearing in cour(; and (¢} paying reagonable

Initials: M

@ «6{IL} 10010) Poga 7 of 16 Farm 3014 1/01
®

71925

63103




UNOFFICIAL COPY

due for any Escrow [tems for which payment of Funds has been waived by Leader and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement comuined in this Security Instrument, as the phrase "covenant and agreenent”
is uged in Section 9. If Borrower is obligated to pay Escrow liems direcily, pursuant to a4 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exereisc i1s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Iterns ar any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seorion 3.
Lenrcr may, at any time, coflect and hold Funds in an amoumt (2) sufficient to pennit Lender to apply
-the Punds at *he time specitied under RESPA, and (b) mot to exceed the maximum amount a lendsr can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of cument dara and
reasonable estimrucs of expenditures of future Escrow Iterns or otherwise in accordance with Applicable
Law,

The Funds shall“be held in an imstitrtion whose deposits are insured by a federal agemey,
instrumentality, or eatity (i*cloding Lender, if Lender is an institdtion whose deposits are so insured) or in
any Pederal Home Loan Banle, Zender shall apply the Funds to pay the Escrow ltems no later (han the time
specified under RESPA. Lender skall not charge Borrower for holding and applying e Funds, annually
znalyziag the escrow accounl, or ver ying the Escrow Items, unless Lender pays Borrower intercyl on the
Funds and Applicable Law permits Leniies to make such a charge. Unless an agreement is made in wriling

. or Applicable Law requirey interest 1o be paid on fhe Funds, Lender shali not be required 10 pay Rorrower
any interest or eamings on the Funds, Bomow:r and Leader eap agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boarower, without charge, an annual accounting of the
Punds as required by RESPA, .

If there is & surplus of Punds held in escrow, 4 iefined uader RESPA, Lender shall account 1o
Borrower for the excess funds in accordanee wilth RESPA. X rliere is a shortage of Funds held in £5CTOW,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordanca-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in tserow, as aefited under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lenderthe amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monhly payments.

Upon payment in full of all sums securcd by this Security Instrument, LenZer shall promptly refund
1o Borrower any Funds held by Lender..

4. Charges; Liens. Borrower shall pay all taxes. assessmen(s, charges, fiicy, aad impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold NAYIMEnis or
grourd rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris. if any. To
the extent that these iters are Escrow Items, Borrower shall pay them in the manqer provided in‘s<clion 3.

Borrower shall promptly discharge any lien which has priority over this Securiry Instrument wiiess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only 5o lonp as Borrower is performing such agreement; (b) comests the lien in good faith
by, or defends against enforcement of the lien in, logal proceedings whick in Lender's opinion operate to
prevent the canforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfaclory to Lender subordinating
the lien to this Security Instrumcnt. If Lender determines that any part of the Property is subjecl to a lien
which cap allain priority over this Security Instrument, Lender may give Borrower a notice identifying the

mm.\IM
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altorneys' fees [0 protect its interest in the Property and/or rights under this Security [ostrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not timited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utlities turned
om or off, Although Lender may take action under this Section 9, Lender does not have to do 5o and i8 not
under any duty o obligation 10 do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under wis Section 9 shall become additional debt of Borrower
secured by this Security Insurument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interést, upon notice from Lender to Borrower requesting

a t.
’ ymf?this Sepurity Instrument is on a leasehold, Borrower shall comply with all he provisions of the
lease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shall pot merge unless
Lender agrees 10 4 merger il Writing. _

10. Mortgage Yasurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases [0 be available from the morgage insurcr that
previously provided such irsurance and Borrower was required {0 make separalely designated payments
toward the premfums for M.<itgage Insurance, Borrower shall pay the premivms required [0 obtain
coverage substantially equivalent (o, the Mortgage Insurance previously in effect, at a cost substantialy
equivalent to the cast to Borrowir of the Mortgage Ingurance previously in effect, from an allernate
morigage instrer selected by Lender. it substantially equivalent Mortgage Insurunce coverage is not
available, Borrower shall comtinue to pu¥ to Lender the amount of (he separately designated payrments that
were dus when the insurance coverage ceasel (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘0 Viex of Mortgage knsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the "can ig ultimately paid in full, and Lender shall not be
required to pay Borrower any interest of earnings on ~ach loss reserve. Lender can no longer require loss
reserve paymeats if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lendir again become’ available, is obtained, and Lender requires
separacly designated payments toward the premiwms for Medtgage Insurance. If Lender required Mortgage
Iosarance 2 a condition of making the Loan and Borrower vas) required to make separately designated
payments toward the premiums for Morigage Tasurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a non-rezadable loss reserve, until Tender's
requirement for Morigage Insurance ends in accordance with any writter” agreement hetween Borrower and
Lender providing for such termination or until termination is required by Applicabie Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i tic Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases ficiote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i not/a pesty to the Mortgage

Insurance. : -
Merigage insurers evaluate their total risk on all such insurance in force from e (o-time, and mey

eqlter into agreements with other parties that share or modify thelr risk, or reduce losses. ((hes: agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other pany (7o rartics) o
these agreements. These agreements may require the mortgage insurer (o make Paymems using sy source
of funds that the mortgage insurer may have available (which may include funds obtained from vlcrtgage
Iosurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, apother insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for MorTtgage Tnsurance, in
exchange for sharing or modifying the mortgage ipsurer's risk, or reducing losses. [f such sgreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchunpe for a share of the
premiums paid (o the insurer, the arrangement is ofien termed “captive relnsurance.” Further:

{a) Any such agreements will ot affcet the amounts that Borrower has agreed (o pay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catitle Borrower to any refund.

Iniﬁalsm
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proiection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance {erminated automatically, and/or to.receive a
refund of ay Mortgage Insurance premiums that were uncarned at the time of such canccllation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfciture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to.Lender. '

If the Property is damaged, such Miscellaneous Proceeds shull be applied 10 restoration or repair of
the Property, if the restoration or repair is econnmically feasible and Lender's security is oot lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lender Bis had an oppormunity to inspect such Property to ensure the work has been completed o
Lender's satisfiction, provided that such inspection shall be undertzken promptly. Lender may pay for the
repairs and reccorition in 2 single disbursement or in a series of progress payments s the work is
completed. Unless anagreement is made in writing or Applicable Law requires [terest 10 be paid on such
Miscellaneous Procceds. Lender shall not be required to pay Borrower- any interest or eamings on such
 Miscellaneous Proceeds. Zi"the restoration or repair is not economically feasible or Lender's security would

be lessened, the Miscellan¢ous Proceeds shall be applied to the sums secured by this Securily Instrument.
whether of not then due, witl the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo’ i Secuon Z. :

Tn the event of a lotal takirg, destruction, or loss in value of the Propery, the Miscellaneous
Proce=ds shall be applied (o the sums secored by this Security Instrument, whether or not then due, with
the excess, if any, paid-to Borrower. . .

In the event of a partial taking, dest'uc.jon, or loss in valuc of the Property in which the fair market
value of the Property immediately before Uiv partial taking, destruction, or loss in value is equal tw.or
greater (han the amount of the sums secured 5. Urs Security Instrument immediately before the partal
taking, destruction, or loss in valuc, unless Borroyrer and Lender otherwisc agree in writing, e sums
secured by this Sceurity Instrument shall be redeced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the tolal amount of the swns secured immediately before the
partial taking, destruction, or loss, in value divided by fo) the Fair merket value of the Propery
immediately before U partial taking; destuction, or loss ju valyz, Any balance shall be paid 1o Borrower.

Tn the event of a partial taking, destruction, O loss in vaiu: of the Property in which the fair market
value of the Property immediately before the partial taking. dest:u:ction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, désteaction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelloneous Froceeds shall be applicd Lo dic sums
secured by this Sceurity Tnstrument whether or ol the sums are then due.

[f the Property is abandoned by Borrowcr, oOr if, after motice by Leider to Borrower that the
Opposing Party (as defined in the next senlence) offers to make an award 10 sciiie-a claim for damages.
Borrower fails 10 respond to Lender within 30 days after the daie the notice is given  Lender is aumorized
10 collect and apply the Misceilaneous Proceeds either 10 restoration or repair of e Pranerty of 1o the

sums secured by this Security Instrament, whether or not then due. "Opposing Party” méans he third party

(hat owes Borrower Miscellaneous Proceeds or the party againsl whom Borrower has a right 27 action b
repard to Miscellaneous Proceeds.

Borrower shall he in default if any action or proceeding, whether civi{ or eriminal, is begun that, in
Lender's judgment, could result in forfeiturc of the Property or other material irmpaigment of lander's
interest in (he Property or rights uader this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Seclion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmeant, precludes forfeiture of the Property or nther material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inlerest in the Propurty

are hereby assigned and shall be paid to Lender.

as
All %vlisccllaneous Proceeds thar are not applied (o restoration or repair of the Property shall be

applied in the order provided for n Secrion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or modification of amortization of the sums secured by this Security Lnstrument granted by Lender

@-GULI {00101 o Page 8 of 15 Form 3014 1/01
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to Borrower or iy Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall zot be required to commence proceedings against
any Successor io Imterest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lirnitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount thea due, shall not be a waiver of or
preclude the exercise of any right or remcdy. :

13. Jnint aud Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and liability shail be joint and several. Howcver, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer”): {a) is co-signing his
Security Insurent only to morigage, gramt and convey the ¢o-signer's interest in the Property under the
terms of this Secrity instrument; (b) is not personally obligated to pay. the sums secured by this Security
Instrument: and Gy agrees that Lender and any other Barrower ¢an agree to extend, medify. forbear or
make any accomuzorutions with regard to the terms of this Security Instrument or the Note without lbc
to-signer’s CONSens, ,

Subject to the porvisions of Section ‘18, any Successor in Interest of Borrower who assumes
Borrower's obligations wade: tajs Security Instrument in writing, and is approved by Lender, shall obraia
all of Borrower's rights and Veuefits under this Security lostrument. Borrower shall not be released from
Borrower's obligations and liabilicy under this Security lnsuument unless Leuder agrees 1o such release in
writing.. The covenants and agrecipiuts of this Security Inyuument chall bind (except a5 provided in
Section 2() and bencfit the successors ard asigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in commection with
Borrower's default, for the purpose of preteridng Leader's intercst in the Property and rights under this
Security Instrament, including, but not limited =, 4niorneys’ fees, properly inspection and valuation fees.
In regard [0 any other fees, the absence of express authority in this Security Instument to charge 2 specific
foe to Borrower shall not be construed as a prokibitior on (e charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Insti:ument or by Applicable Law.

I the Loan is subject to 2 law which sels maximum (024 charges, and that law is finally interpreted so
that the imterest or other loan charges collected or to be coliected in comnection with the Loan excced the
permitted limits, then: (8) any such loan charge shall be rednzeo by the amount necessary to reduce the
charge 1o the permitted 1imir; and (b) any suos already collected F-ora Bormower which exceeded permitted
fimits will be refunded to Bomower. Lender may choose to make'Slits refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 't a refund reduces principal, the
reduction will be treated as a parlial prepayment withoul any prepaymeid charge (whether or mot 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will copstitute a waiver of any right of action Borrrwe: might have arising out
of such avercharge.

15. Notices. All potices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aay notice to Borrower in conmection with this Security Tnstrament shaibe decrucd (©
have been given to Borrower when mailed by first class mail or when actually deliversd 1y Romower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to il BoToOWETS
unless Applicable Law expressly requires otherwise. The notice address sball he the Properry Address
unless Borrower has designated a substitule potice address hy notice to Lender. Burrower shall nrompily
notily Lender of Borrower's change of address. Tf Lender specifies » procedure for reporling Borrow er's
change of address, then Borrower shall only report 2 change of address through that specificd procedure.
Thers may be only one designated notice address under this Security Instrumeant at amy oze time. Any
natice 1o Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nootice in
commection with this Security Instrument shall not be deemed to have been piven to Lender until actually
received by Lender, If any notice required by thiis Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Luw; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 10 any requirements ard limitations of
Applicable Law. Applicable Law migat explicitly or implicitly allow the partics 10 agree by contract or it
might be sileat, but sach silence shall not be construed as a prohibition against agreement by contract. (n
the event that any provision or clause of this Security Insuumeat or the Note conflicts with Applicible
Law, such conflict skall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (s) words of the masculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action. :

17. Rérrewer's Copy. Borrower shall be given one copy of the Note and of this Scearity Instrument.

18. Trarsier of the Property or o Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the e perty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial imieresis transferred in a bond for deed, contract for deed, installment sales contract or
gscrow agreerent, (o wnient of which is the trausfer of title by Borrower at a future date to & purchaser.

IF all or any part of itie. Property or any Intercst in the Property is sold or transferred (vr if Borrower
is not a natural person ant 3 beucficial jnterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeul in full of all sums secured by this Security
Instrument. However, this oprion’ shall mol be exercised by Lender if such excrcise is prohibited by
Applicable Law. .

If Lender exercises this option, (ender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s given in accordapce with Section 15
within which Borrower raust pay all sunic-seoured by this Security Instrurncut. If Borrower [xils o pay
these swms prior to the expiration of this peaisd, Lender muy invoke any remcdies permitted by this
Security Instrument without further sotice or dénund on Borrower.

19. Borrower's Rlght to Reinstate After Acceleration. If Borrower meels certain condilions,
Borrower shall bave the right to have enforcement of tuls Séeurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the ! ruperty pursuant to Section 22 of this Security
Instrument; (b) such other puriod as Applicable Law migh: pesify for the termination of Bosrower's right
to reipstate; or (c) eatry of a judgment enforcing this Securio Instrament. Those conditions are that
Rorrower: (2) pays Lender all sums which then would be due uader this Security Instrument and the Note
as if 10 acceleration had occurred; (b) cures any default of any Licer cov=nants or agreements; (¢} pays all
expenses incurzed in enforcing this Security Instrument, including, but not ‘imited 1o, reasonable atomeys'
fees, property inspection and valuation fees, and other fess incurred for M mirpose of protecting Lender’s
interest in the Property and rights under this Security Instrurnent; and (d) 1akes such action as Lender may
reasonably require to assure that Lender's inrerest in the Property and rizhts under this Security
Tnstrument. and Borvower’s obligation to pay the sums secured by this Security (nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may regure that Borrower pay
such reinsiaternent sums and expenses in ome or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c) certified check, bank chieck, treasurer's check or cashier’s cueck, rovided any
such check is drawp upon an institation whose deposits are insured by a federal ageacy, instrumentality or
eatity: ar (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security Ingiramwent and
obligations secured hereby shell remain fully cffective as if no acceleration had occurred. Howener this
right %o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrurment) can be sold one or morc limes without prior netice (o
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Insorument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Bofrower will be given-written notice of the change which will state the name and address of the
qew Loan Servicer, the address to which payments should be made znd any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold aad thereafier (e Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trapsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may cornmence, join, or be joined to any judicial action (a5 either an .

individual litigant or the member of a class) that arises from the other party's actions pursuant 1o This
Security Instrument or that alleges that the other party has breached any provigion of, or any dury owed by
reason of, this Security lnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party net’to 8 reasvnable period after the giving of such notice 10 take corrective action. If
Applicable Lay provides a time period which must elapse before certain action can be wken, that time
period will be deeried 10 be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity o cure.given to Borrower pursuant to Section 22 and the notice of acceleration given (0
Borrower pursuant to Jecticn 18 shall be deerned 1o satisfy the notice and opportuwily w0 take corrective
action provisions of this Seraoa 20. : }

21. Barzardous Subsiances. As used in this Scction 21: (2) “Hazardous Substances” are thesc
substances defined as [oxio of barardn(s substances, pollutants, 01 wastcs by Environmental Law ind the
following substances: gasoline, kerosepz, dther flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws4nid laws of the jurisdiction where the Property is located that

relate 10 health, safety or environmental profesuna: (€) “"Environmental Cleanup” includes any response -

action, remedial action. or removal action, as defned i~ Bavironmental Law; and (d) an "Enviropmental
Condition” memns a condition thar can cause, corlribute {o, or otherwise trigger an Environmental
Cleanup, ‘ '
Rorrawer shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substences, on %c. L the Property. Borrower shall not do,
nor allow anyose €lse 1 do, anything affecting the Property (a) tnir-is in violation of any Enviranmental
Law, (b) which creates an Eavironmental Condition, or (c) which, due 5 thy presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propenty. The preceding
two sentences shall not apply to the presence, use, or storage on the Proncry of small quantilies of
Hazardous Substances thet are generally recognized to be appropriate to normal tesidential uses and (0
maintenance of the Property (including, but not limited to, hazardous substances in coLstmer products).
Borrower shall promptly give Lender written notice of (a) auy investigation, claitn, Zeinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Droverty and any
Hazardous Substance or Envirommental Law of which Borrower has actual kmowledge, (b) enmy
Frvivonmental Condition, including but not limited to, any spilling, leaking, discharge, release or/threat af
release of any Hagzardous Substance, and (c) any condition caused by the prescace, use or releas: t. a
Hazardous Substance which adversely affects the value of the Property. If Borruwer learns, or is notified
by any governmental or regulatory authority, or any privale party, tiat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ohligaiion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The natice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, pot Tess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right (o assert in the
forcclosurs proceeding the non-existence of a default or any other defease of Borrower to acceleration
and forcelostir2, If the default is not cured on or before the date specilied in the notice, Lender at its
optivs may requre immediate payment in full of all sums secured by this Security Tnstrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be catitled to cullict all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 29, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymert-of all sums secured by tﬁis Security Instrumment, Lender shall release this
Security Instrumcnl. Borrower siall pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but-omly if the fee is paid to third party for services rendered and the

charging of the fee is permitted under Applicable Law. -

24. Waiver of Homestead. In accordascs vath [liinois law, the Borrower hereby releases ancl waives
all rights under azd by virtue of the Illinois homestead exemplion laws.

25. Placement of Coltateral Protection Insurance. Jnless Borrower pravides Lender with evidence
of the insurance coverage required by Burrower's agreemeut with Lender, Lender may purchase insurance
at Borrower's expense 1o protéct Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's inverests. The coverage that Leader prrchases may not pay any claim thar
Borrower makes or any claim thar is made against Borrower in ~opncetion with the collateral, Borower
may iater cancel any insurance purchased by Lender, but only after jroviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender's ayceement. I1 Lender purchases
insurance for the collateral, Borrawer will be respensible for the costs of that jreurance, including inlerest
and any other charges Lender may impase in connection with the placement 57-the insurance, until the
effective date of the cancellation or expirationof the insurance. The vosts of the inswanee may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurarce may be mor than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/&W?-?c 7W (Seal)

GEORGE MANNING V' Bomower

i <
_sm. {Seal)
BARBARA MANNING -Barrower

o) (Scal)

-Boirtwey ~Borrower

(Scal) 2, (Seal)

-Borrywer -BorTgwer

- (Seal) A (Seal)
-Bomower -Bormower
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Coo County s&:
STATE OF ILLINOILS, . ounty s:
I Dao 0 6 GARoRLA . a Notary Public in and for said county and
state do hereby certify that GEORGE MANNING and EARBARA MANNING

b uggand L0 wwve

personally known 1o me 10 be the same person(s) whose name(s) suhscribed Po the fnrcgoi.ng inszrumtmlt,
éppea:cd before me this day in person, and acknowledged that he/she/they su;n_ed and delivered the sad
instrumens 28 Mis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 24th dayof April 2001

03 [re)

My Commission Bxpirec: D6/ ] ‘.
-

R
Nowry Public /

I R e ko

: OO e acete e .'r!/t‘({!#z’e’e’e’.i
¢ “OFFICIAL SEAL”
4 David G. Gaborek
K
b

Notary Public, State of llinois |
. My Commission Exp. 06/03/2001
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1-4 FAMILY RIDER

(Assignment of Rents) Loan # 8663003

CHIS 14 FAMILY RIDER is made this 24th day of April 2001 :
amend and supplement the Morigage, Deed of Trust, or

Security Deed (fae "Security [ostrument”) of the same date given by the updersigned (the "Borrowes") 10

secure Borrower's Mote 0
MORTGAGE BANCORP SERVICES
(the

"Lender") of the same. daty 9ad covering te Property described in the Security Insirurment and located al:

1518 ¥. JSPRTEZ, CHICAGO, ILLINGIS 60622

[Property Address]
1-4 FAMILY COVENANTS. In «ddition Lo the covenants and agreements made in the Security
Tnstrument. Borrower and Lender further covenins.and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TU THE SECURITY INSTRUMENT. In addition 0
hereafter attached to Lhe

the Property described in the Security Instrument, the following iwems now or
Property 10 the exlent they are fixtures are added 10 th® Preperty description, and shall also constitute the

Property covered by the Seeurity [nstrument: building faaririals, appliances and poods of cvery namre
whatsoever mow ot hereafter Jocared in, on, or vsed, of mton-ied o be used in connection wilh the
Property, including, but not linited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, waler, air and light, fire prevention and crunouishing apparatus, security and
access confrol apparatus, plumbing. - bath tubs, water beaters, woter niosets, sinks, ranges, SOVES.
refriperators, dishwashers, disposals, washers, dryers, awmings, storm vindows, storm doors, SCIEENs,
blinds, shedes, curtains and curlain rods, altached mirrors, cabinets. panelirip and attaclied floor coverings,

all of which, including replacements and sdditions thereto, shall be deemed to b2 a4d remain 3 part of the
Property covered by the Security Instrumen Propenty described in

t. Al of the foregoing together with Tt
the Security Instrument (or the leasehold estare if th are referred Lo

e Security nstrument is on a leasebala;
0 this 1-4 Family Rider and the Sccurity Ipstrument as the "Property.”

diec Mae UNIFORM INSTAUMENT |nauals/%/é’;“'
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make
a change in the use of tie Property or its zoniny classification, unless Lender has agreed in wrlting to the
change. Borrower sball comply with all laws, ordinances, regulations and requircments of any

governmeatal body applicable Lo the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withowt T.ender's prior written

PeTmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurasce against rent loss in addition to
the other hazards for whick jasurance is required by Section 5.

E. "BORROWER'S RIGHT %O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY: Unluss Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy o the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon _endzs's request after defanlt, Borrower shall assign o

Leander all Jeases of the Property and all security deyrosits made in connection with leases of the Property.

Upon the assignment. Lender shall have the right to modify, extend or terminate the existing leases and to
execute new lcases, in Lender's sole discretion. As used it this paragraph G, the word “lease™ shali mezan

"sublease” if the Security Instruroent is on a leasehold.

1. ASSTGNMENT OF RENTS; APPOINTMENT OF RTCEIVER; LENDER IN POSSESSION.
Rorrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of the Propery, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrecs that eushiconnt of the Property shall
pay the Rems to Lender or Lender's ageats. Huowever, Borrower shall receive ue Rents until: (i} Leader
has given Borrower notice of default pursuant to Section 22 of the Security Instrument; and (ii) Lender has
given motice 1o the tenant(s) that the Reats are to be paid to Lender or Lender's agent. Tiis assigninent of
Renls constitutes an absolute assignment and not an assignment for additional security on'y.

If Lender pives notice of default 1o Borrower: (i} all Rents received by Borrower shal’ be beld by
Borrower as trustee for the bepefit of Lender only, to be applied to the sums secured by e Tecurity
Instument; (i) Lender shall be entitled to collect and receive all of the Reats of the Properc (iii)

initials; __/32__////;"\
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first Lo the costs of taking control of and managing
the Property and collecting the Rests, including, but not Hmited to, anomey's fees, receives's fees,
premiums i receiver's bonds, repair and maintenance costs, insurance Premunms, taxes, assessments and
other ¢charges-on the Property, and then to the sums sccured by the Serurity Instrument; (v} Lender,
Lender's agen's or any judicially appoimed receiver shall be liable to account for anly those Rents actually
received; and {vi>'Cender shall be entitled to have a rcueiver appointed 1o (ake possession of and manage
the Property and colieet the Remts and protits derived from the Propery without any shuwing as 1o the
inadequacy of the Prupacty.as secunity.

If the Reats of the Froperty are not sufticient to cover Lhe costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purpuscs shall become
indebtedness of Borrower to Lendes Secured by the Security Insirument pursuant to Sectjon 9.

Borrower represents and warranZ tiat Borrower has not exceuled any prior assignment of (e Renis
and has not performed, and will not perform, any act that would prevent Lender from exercising ils rights
under this paragraph.

Lender, or Leader's agents or a judiciziiy appointed receiver, shall not be required to cater upon,
take control of or maintain the Property befor: or after giving notice of default to Borrower, However,
Lender, or Lender's agents or a judicially appointe receiver, may do so at any time when 3 default occurs.
Any spplication of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rems of the Property shall wrininate when all the sums seeured bry the Security

Instrument ace paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defauls-<i breach under any not¢ or agreement in
which Lender has an interest shall be a breach under the Security lnstiument and Lender may invoke any of

the remedies permitied by the Security Inszument.

Enitiala_‘/w W
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BY SIGNING BELOW, Borrower accepls and agrees lo the terms and provisions contained in this
1-4 Pumily Rider.

e Al (Seal) W

GEURGE VMANNING -Borrower QARBARA MANNING arTnwWer
—.(Seql) (Seal)
-Timrower -Borrower
m
<0
oge-]
Sea)  [_. (Seal) ;j
.-Bom‘:wer -Burrgwer fr,:
>
s
=]
{Seal) D) . {Seal)
~Barrower ~Borrower
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