N\

Lawyers Title Insurance Corporation

]

UNOFFICIAL CEpay33%t

Return To:

HSBC MORTGAGE CORPORATION 2p01-05-04 13: ?.;4 : 13
(USA) ook County Kecorder 51,50
2929 WALDEN AVE, DEPEW, NY
14043

L0 AR T

Prepared By: \ 0010373391 »

LAVEY, KATHY
B Morgagk
2929 Walden A
p N . |
+ - 4 [Space Above This Line For Recording Data}]

0103277 MORTGAGE

DEFINITIONS

Words used in multiple sections of this document =re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re2ard.ng the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daiedurril 24, 2001 ,

together with all Riders to this document,
(B) "Borrower" is MICHAEL ABRAHAM

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is HSBC MORTGAGE CORPORATION (USA)

Lender is a
organized and existing under the laws of DELAWARE
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Lender's address is 2925 WALDEN AVENUE, DEPEW, NY 14043

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedapril 24, 2001

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY FOUR THOUSAND THREE
HUNDRED and NC/100 Dollars
(U.S. $184,300.00 ) plus interest. Borrower has promised to pay thls debt in regular Penodlc
Payments and to pay the debt in full not later than May 01, 2031 _

(E) "Property" means the property that is described below under the headmg 'Transfer of nghts in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde+ tiie Note, and all sums due under this Security Instrument, plus interest.,

(G) "Riders"-means all Riders to this Security Instrument that are executed by Borrower .The following
Riders are to/oe 2xecuted by Borrower [check box as applicable]: .

L] Adjustable Rite Qider [ Condominium Rider [ Second Home Rider
[_] Balloon Rider [_] Planned Unit Development Rider D 1-4 Family Rider
VA Rider D Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means all cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, zii-Assessments”" means all dues, fees, assessments and other
charges that are imposed on Borrower or the rroperty by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transf. of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is hifized through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrdr, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited #5, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transters, and automated clearinghouse
transfers. :

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award f-damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages vesc ibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking - of »!l.or any part. of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or o'nissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment ci -0y default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Ioan" under RESPA.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fiie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ir each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. it Garrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-wcu to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the “urure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrupient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of prierity: (a} interest
due under the Note; (b) principal due undsi e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-in- order in which it became due. Any remaining amounts
shall be applied first to late charges, second to auy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen. may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding.-ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, atd to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anpiisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dvz. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notr.,

Any application of payments, insurance proceeds, or Miscellaneous Preceeas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniwlic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment ¢ f amounts due
for: (a) taxes and assessments and other itemns which can attain priority over this Security lustrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Irserance
premiums, if any, or any sums payable by Borrower to Lender in liev of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wheye payable, the amounts
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

SEE SCHErPTLE A ATTACHED HERETO

Parcel ID Number: 23-14-105-025 which currently has the address of
10552 SUNVALLEY COURT [Street]
PALOS HILLS "City], Illinois 60465 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercctii_on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope:iy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to-in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby criveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against -

any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coiiseit

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticzis-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righic ancd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liubility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors. and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o: prctecting Lender's interest in the Property and rights under this
Security Instrument, including, but not {iriiied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of camiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pieii’ition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instr:ment or by Applicable Law.

If the Loan is subject to a law which sets maxirum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colizctzd, from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miake this refund by reducing the principal
owed under the Note or by making a direct payment to Bortowsi. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancé of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bt ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumerit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveied, to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1 21! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proprity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rozower's
change of address, then Borrower shall only report a change of address through that specified precedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs «and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froreeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then éue with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prcvided for in Section 2.

In the event of & total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'th- ~ums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwer,

In the event of a partial takin’z, destruction, or loss in value of the Property in which the fair market
value of the Property immediately wcfors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss/Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value agivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o1-icss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oz s value of the Property in which the fair market
value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the
amount of the sums secured immediately before the partia: taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after noticeciy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars {r settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notic< is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Purty".means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower nas i right of action in
regard to Miscellaneous Proceeds. o

Borrower shall be in default if any action or proceeding, whether civil or crimina!, is begun-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of -Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deiaalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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STATE OF ILLINOIS, Cmt County ss:

I, e {ﬂka [ -" , a Notary Public in and for said county and
state do hereby certify that

Michael  Lhvakam

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that\lig/she/they signed and delivered the said

instrument as@lger/their free and voluntary act, for the yses and purposes thereinsset forth.
Given under my hand and official seal, this 055 day of }@/IJ‘MQ 0/ .

My Commission Ezzires: 5 «l‘-( —@( W
bt

Notary Public

IL 3112 0189721928
Initials:

@ -8(IL} 0005) Page 15 of 15 . Form 3014 1/01
® '
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LOT 78 IN LESLIE C. BARNARD'S PALOS ON THE GREEN UNIT NO. 2, A SUBDIVISION IN THE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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