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' MORTGAGE
THIS SECOND MOR7CAGE IS SECURITY FOR A BALLOON NOTE
WHICH IS DUE AND Ay PAYABLE IN FULL ON APRIL 01, 2016.

THIS MORTGAGE (herein called the "Sccurity Instrument') is made this 22ND  day
of MARCH, 2001 . The Mortgagor is-PAFAEL FLORES, AN
UNMARR IED MAN ‘

therein "Borrower")., This Secunty Instrument is given to WORLD SAY INGS BANK, \
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ITS SUCCESSORS AND/OR ASSIGNEES, and whose address is 1901 A7 iSON ;
STREET, OAKLAND, CALIFORN!A 94612 = * » * » * * * (herein "Lender").
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THE NORTH 1/2 OF LOT 3 INBLOCK 4 IN OLIVER L. WATSON'S MAPLE GROVE ADDITION TO ‘

.~ CHICAGO, A SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 WHICH LIES EAST OF RIGHT
OF WAY OF CHICAGO, MILWAUKEE AND ST. PAUL RAILROAD COMPANY AND NORTH OF THE
SOUTH 90 ACRES OF THE SAID QUARTER, SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

| 3-15- Yo7 038
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BORROWER, IN consideration of the indebtedness herein recited, does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of COOK
State of ILLINOIS SEE EXHIBIT "A.” ATTACHED HERETO AND
INCORPORATED BY REFERENCE HEREIN, which has the address of 3546 N. ‘
NARRAGANSETT AVE., CHICAGD, IL 60634 % * % v v v owowowow M
{‘Property Address'}.

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all enrsements, rights, appurtenances, fixtures and rents (subject however to the
rights cnd authorities given herain to Lender to collect and apply such rents), all of
which sha' ne deemed to be and remain a part of the property covered by this
Security Indtrument; and al of the foregoing, together with said property {or the
leasshold estaie if this Security Instrument is on a leasehoid) are hereinafter referred
to as the "Propecty : :

TO SECURE to. !siider (a) the repayment of the indebtedness evidenced by
Borrower's note dated MARCH 22, 2001 and extensions, renewals and
modifications thereof (hersin” Note'), in the principal sum of US. $42.,000.00,
with interest thereon, providiig for periodic installiments of principal and interest,
with the balance of the udehtedness, if not sooner paid, due and payable
on APRIL 01, 2016 - it the payment of all other sums, with interest
thereon, advanced in accordance nerewith to protect the security of this Security
Instrument: and {c) the performance ‘¢f the covenants and agresements of Borrower
under this Security Instrument and the Nofa. . |

|
BORROWER COVENANTS that Borrower is- izwfully seised of the estate hereby
conveyed and has the right to mortgags, grant anu_.onvey the Property, and that the
Property is unencumbered except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clums and demands, subject to
encumbrances of record

6CHELEOTO0

|
i
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS: ‘

1. Payment of Principal and Interest. Borrower shall promptly may when due the
principal and interast indebtedness avidenced by the Note and all othar charges due
under this Security Instrument and due under the Note. Payments due upuer the Note
and this Security Instrument shall be made in US. Dollars by check or mcney. order. If
any check or other instrument received by Lender as payment is returned” 13 LenBer
unpaid, Lender may (& charge Borrower the non-sufficient funds (NSF) fee specitind in
the Note or, if the Nota doas not specify any such fee amount, an amount :not
to exceed the maximum NSF charge permitted by applicable faw, and (b} require that
any or all subsequent payments be made by money order or with certified funds. If
Borrower is in default, Lender may require Borrower to make any payment needeq to
cure the default by money order or with certified funds. "Certified funds® means 8
certified check, bank check, treasurer's check or cashier's check, drawn upon, an
institution whose deposits are insured by a federal agency, instrumentality, or entity.
sD82581 (02,01.00/1-00} L25C Page 2 i
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Payments are deemed received by Lender when received at the location designat‘ed
in the Note or at such other location as may be designated by Lender in accordance
with the notice provisions in Section 12. Lender may return any payment(s) or
partial payment(s) if the payment(s} or partial payments are insufficient to bring
Borrower's obligations current Lender may accept any payment(s) or partial payment(s)
insufficent to bring the Borrowar's obligations current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment(s) or partial
payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted If each periodic payment is applied as of its scheduled
due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment(s) to bring Borrower’s obligations
current it not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure.

2. Funds “or Escrow Items. At loan origination or at any time thereafter, Lender
may require inu( 3orrower pay to Lender on the day periodic payments are due under the
Note, until the Ncte is paid in full, a sum (the "Funds"} to provide for payment of amounts
due for: (a) taxes 7/l assessments and other items which can attain priority over this
Security Instrument 235 4 lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the P:operty, if any; [c) premiums for any and all insurance required by
Lender under Section 5; 7o (d condominium or homeowners association dues, fees and
assessments, if any. These items are called "Escrow Items." Borrower shall promptly
furnish to Lender all notices ¢/ amounts to be paid under this Section. Any waiver by

Lender of Borrower's obligatior: to nay to Lender Funds may only be in writing. |

When Borrower is not required *o pay for Escrow Items by paying Funds to Lend:ar,
Borrower shall pay directly, when an< :vhere payable, the amounts due for any Escrow
ltems and, if Lender requires, shall furrish to Lender receipts evidencing such payment
within such time period as Lender may require. If Borrower is obligated to pay Escrow
ltems directly and Borrower fails to pay i@ amount due for an Escrow item, Lender
may exercise its rights under Section 7 and pey zuch amount and Borrower shall then be
obligated under Section 7 to repay to Lender any such amount Lender may require that
Borrower then pay to Lender Funds for any or all'Fscrow Items by a notice given in
accordance with Section 12, and Borrower shall pay te Lender all Funds, and in such
amounts, that are then required under this Section 2.

6GFTLENTO0

Lender may, at any time, collect and hold Funds in an amicdnt (1) sufficient to permit
Lender to apply the Funds.at the time specified under the . Real Estate Settlement
Procedures Act (12 US.C. 2601 et seq) and its implementing regulztion, Regulation X (24
CFR. Part 3500), as they or any successor legislation or regulation mght be amended from
time to time {"RESPA") and {2) not to exceed the maximum amount & iander can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items ov_sthorwise |in
accordance with applicable law. . :

The Funds shall be held in an institution whosa deposits are insured by . 1ade:ral
agency, instrumentality, or entity (including Lender, if Lender is an institution ‘whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds'to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interast fon
the Funds and applicable law permits Lender to make such a charge. Unless an agreement is
mada in writing or applicabla law requires Lender to pay interest on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give'to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.
|
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shall account to Borrower for the excess funds in accordance with RESPA. If there is
a. shortage of Funds held in escrow, as defined under RESPA, Lender shall notn‘y
Borrower as required by RESPA, and Borrower shall pay to Lender \the
amount necessary to make up the shortage in accordance with RESPA, but in no more
than twelve monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve monthly payments. ‘

Uran) payment in full of all sums secured by this Security Instrument Lender
shall proriptly refund to Borrower any Funds held by Lender. If under Section | 17
hereof the Froperty is sold or the Property is otherwise acquired by Lender, Lender
shall apply, nc later than immediately prior to the sale of the Property or its
acquisition by ahder, any Funds held by Lender at the time of application as a
credit against the siins secured by this Security instrument ;

3. Application of Pzyments. Unless the Note or applicable law requires otherwlise,
Lender will apply payments received under Sections 1 and 2 in the order selected by
Lender. ‘

4. Prior Mortgages and Deers of Trust; Charges; Liens. Borrower shall perform
al of Borrower's obligations undar sy mortgage, deed of trust or other security
agreement with a lien which has ‘priority over this Security Instrument, mcludlng
Borrower's covenants to make payments whin dus. Borrower shall pay or cause to be
paid all taxes, assessments and other charges, fines and impositions attributable to ithe
Property lincluding, without limitation, all dues; faes, assessments and other charges that
are imposed oh the Property by any applicabiz” zondominium association, homeowners
association or similar organization), which may .atwin a priority over this Securlty
Instrument and leasehold payments or ground rents, if.any. ;

i
Lender may require Borrower to pay a one-time charge for a real estate tax
verification and/or reporting service used by Lender in conacction with this loan. |

5. Property Insurance. Borrower shall keep the improvemanis now exlstmg or
hereafter eracted on tha Property insured against loss by fire, hatards included within
the term "extended coverage," and any other hazards including, but'nct limited | to,
earthquakes and floods, for which Lender requires insurance. This insururc2 shalli be
maintained in the amounts (including deductible levels) and for the periods imat Lender
requires. What Lender requires pursuant to the preceding sentences can charge durmg
the term of the loan The insurance carrier providing the insurance shall be ¢nu: en by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shell
not be exercised unreasonably. Lender may require Borrower to pay, in connection wnh
this loan, a one-time charge for flood zone determination and certification and a
one—time charge for tracking services. Borrower also shall be responsible for ‘the
payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of flood zone determination resulting from an Objectlon by
Borrower.

SD8256D (02.01.00/1-00) L28G Page 4 L
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If Borrower fails to maintain any of the coverages described above, Lender may
obtain insurance coverage, at Lender's option and Borrower's expense, pursuant to
Section 7 below. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect. Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or Iesser
coverage than was previously in effect Borrower acknowledges that the cost of the

insurance coverage so obtained might significantly exceed the cost of msurance
coverage that Borrower could have obtained.

Allnsirance policies required by Lender and renewals of such policies shall be
subject to cander's right to disapprove such policies, shall include a standard mortgage
clause, and chall name Lender as mortgagee and/or as an additional loss payee.
Borrower furine’ agrees to generally assign rights to insurance proceeds to the holder
of the Note up(ic the amount of the outstanding loan balance. Lender shall have the
right to hold the po!wies and renewal certificates. If Lender raecuires, Borrower sha!l
promptly give to Lend»r ali receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage not otherwise required by Lender, such jas
credit life and/or disabiliiy insurance or earthquake or other hazard insurance for
damage to, or destruction c¢, the Property, such policy shall include a standard
mortgage clause and shall naws lender as mortgagee and/or as an additional loss
payee, and Borrower further agrees to generally assign rights to insurance proceeds ‘to
the holder of the Note up to the arncuric of the outstanding loan balance.

If the Property is a unit in a (ondominium, cooperative or planned unit
development (the “Project’) and the Projeci /s covered by a master or blanket polncy
maintained by the Project's owners associatiun’ in the event of a distribution of any
hazard insurance proceads, including without limiiation any earthquake or special hazards -
insurance whether or not such coverage was speciriza'ly required by Lender, in lieu of
restoration or repair following a loss to the Propertv/zad/or the Project, any proceeds
payable to Borrower and/or Lender for a loss to the Proveriy are hereby assigned and
shall be paid to Lender for application to sums securea-by this Security instrument,

- with any excess paid to Borrower. Borrower shall take su.h actions as may be
reasonable to insure that the Projects owners association mantains a public Ilablllty
insurance policy acceptable to Lender. ‘

In the event of loss, Borrower shall give prompt notice to the irsurince carrler
and Lender. Lender may make proof of loss if not made promptly by Borrorver Unless
Lender and Borrower otherwise agree in writing, any insurance proceeds, 'vhather or
not the underlying insurance was requ1red by Lender, shall be applied first to remuburse
Lender for costs and expenses incurred in connaction with obtaining the proceecs, and
then, at Lender's option and in the order and proportion as Lender may determme\m
its sole and absolute discretion regardless of any impairment or lack of impairment of
any security, as follows: (a) to the extent allowed by applicable law, to the sums

. secured by this Security instrument in a manner that Lender determines and/or (b) ‘to
restoration or repair of the Property to a condition satisfactory to Lendar, such \

6SVVLEOTO00
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application to be made in the manner and at the times as determined by Lender. During
any repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection sﬁall
be undertaken -promptly. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or applicable law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retainfed
by Borrower shall not be paid out of the insurance proceeds and shall be the sole

obligation_of Borrower.

if Borrowar abandons the Property, Lender may file, negotiate and settle any
* available insuranre claim and related matters. If Borrower does not respond within 30
days to a notica €-om Lender that the insurance carrier has offered to settle a claim,
then Lender may riepstiate and settle the claim. The 30-day period will begin when the
notice is given In either event, or if Lender acquires the Property under Section 17 or
otherwise, Borrower hersiy assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount ol 10 oxceed the amounts unpaid under the Note or this
Security Instrument, and (2} any cther of Borrower's rights (other than the right to any
 refund or unearned premiums.paid by Borrower} under all insurance policies covering
the Property, insofar as such righs are applicable to the coverage of the Property.
Lender may use the insurance procerds either to repair or restore the Property or| to
pay amounts unpaid under the Note cr this Security Instrument, whether or not tl"len

due.
|

If any insurance proceeds are used to raruce the amount of principal owing} to
Lender under the Note, that use will not delay ‘n< due date or change the amount of
regularly scheduled payments under the Note, un’aei Lender and Borrower agree to
such delay or change in writing. ‘

6. Preservation and Maintenence of Property; Asciagnrient of Rights for Injury
to Property. Borrower shall keep the Property in good rezar, not commit waste} or
permit impairment or deterioration of the Property, comply wit1 *he provisions of any
lease if this Security Instrument is on a leasehold, and, if this Security Istrument is
on a unit in a Project, (a) perform all of Borrower's obligations uridar the declaration
or covenants creating or governing the Project. the by—laws and raguidtions of the
Project, and constituent documents, and (6) pay when due all dues, fues ?:sessménts
and othar charges that are imposed on Borrower or the Property by the cundominium
association, homeowners association or similar organization. j
|

An assignment is a transfer of rights to another. Borrower may have rughté to
bring legal action against persons, other than Lender, for injury or damage to W‘tha
Property or in connection with the loan made by Lender and which arose or will arise
before or after the date of this Security Instrument. These rights ta bring legal action
may include an action for breach of contract, fraud, concealment of a material fact or
for intentional or nagligent acts. Borrower assigns these rights, and any proceeds
arising from these rights, as permitted by applicable law, to Lender. Lender ma\}, at

SDB2SF {02,01.00/1-00) L26I Page & iL

1063685+

6SVHLEOTO0

~J




| UI\XOFFICIAL COPY




UNOFFICIAL COPY

1Ubdbbbv .




UNOFFICIAL COPY

|




UNOFFICIAL COPY

1063685
0015150238

its option, enforca these rights in its own name and may apply any proceeds rasulting
from this assignment to sums secured by this Security Instrument after deducting any
expenses, including attorneys’ fees, incurred in enforcing these rights. At the request
of Lender, Borrowser will sign any further assignments or other documents that may be
necessary to enforce this assignment.

7. Protection of Lender's Security. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or if any action or proceading is
commenced which might materially affect Lender's interest in the Property (such as a
legal proceeding ‘in bankruptcy, in probate, for condemnation, or to enforce laws or
ordinzrces). or-if Borrower abandons the Property, then Lender may do and pay for
whatever ~it deems reasonable or appropriate to protact Landers interest in: the
Property (ani rights under this Security Instrument Lender's actions may inciude,
without limi‘ation, appearing in court, paying reasonable attorneys' fees, purchasmg
insurance requirerl under Section 5 above (such insurance may cost more and provide
less coverage tran the insurance Borrower might purchase), and paying any sums
secured by a lien /which has priority over this Security Instrument Any amounts
disbursed by Lender urder this Section 7 shall bacome additional debt of Borrower
secured by this Security-irsirument. These amounts shall bear interest at the Note rate
from the date of disbursemunt and shall be payable, with such interest, upon notace
from Lender to Borrower requesting payment Nothing contained in this Section 7 shall
require Lender to incur any expanie.or take any action hereunder.

Lender also may charge Borrowwr fees for services performed in connection wnth
Borrower's default for the purpose of pro‘ecting Lender’s interest in the Property and nghts
under this Security Instrument, including, “bui, not limited to, property inspection 'and
valuation fees. In regard to any other fees, the arsence of express authority in this Securtty
Instrument to charge a specific fee to Borrower shai! not be construed as a prohibition on
the charging of such fee. Lender may not charge feas that are expressly prohlblted by thls
Security Instrument or by applicable law.

If Lender required mortgage insurance as a condition-9f ‘making the loan, Borrower
shall pay the premiums required to maintain such insurance ‘n.affect until such time as
the requirement for such insurance terminates in accordanie ‘with Borrower's 'and
Lender's written agreament or applicable law. |

In the event Borrower is subject of a bankruptcy proceeding and dellnquent
amounts owing under the Note and/or this Security Agreement a's ‘o be pald
according to a plan requiring approval of the bankruptcy court, Borrower agrees that
such bankruptcy plan shall provide for interest on all dalinquent amounts teinn pald
through the plan (including, without limitation, principal, interest or periodic tir ‘ance
charges, fees and charges under the Note, and Lender advances, fees and charges
under this Security Instrument) at the then current rate of interest provided in the Nota

8. Inspection. Lender may make or cause to be made reasonable entries upon and
inspactions of the Property, provided that Lender shall give Borrower notice prlon to
any such inspection specifying reasonable cause for the inspection.

SDB25G 102.01.00/1-00) L25J Page 7 "
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9. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connaction with any condemnation or other taking of the Property, or
part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Security Instrument

10. Borrower Not Released; Forbearance By Lender Not a Waiver. No Offset.
Extension of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of
- Borrower. shall not operate to release, in any manner, the liability of the original
Borrovier_'and Borrower's successors in interest Lender shall not be required |to
commencr proceedings against such successor or refuse to extend time for payment
or otherwize modify amortization of the sums secured by this Security instrument iby
reason of @i Jemand made by the original Borrower and Borrower's successors: in
interest Any fcrbasrance by Lender in exercising any right or remedy hereunder, or
otherwise afforded vy applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due
under the Note and tris” Security Instrument or performing the covenants and
agreements secured by this Sacuiity tnstrument. :

11. Successors and Assigns Seund; Joint and Several Liability; Co-signers. The
covenants and agreements herein ccnained shall bind, and the rights hereunder shall
inure to, the respective successors axd assigns of Lender and Borrower, subject to
the provisions of Section 16 hereof. All covenants and agreements of Borrower shall
be joint and several. Any Borrower who -cz-signs this Security Instrument, but does
not execute the Note, (a} is co-signing this Security Instrument only to grant and
convey that Borrower's interest in the Propet; under the terms of this Security
Instrument, (b} is not personally liable on the Nots or under this Security Instrument,
and (c) agrees that Lender and any other Borrower “areunder may agree to extend,
modify, forbear, or make any other accommodations with regard to the terms of ‘this
Security Instrument or the Note, without that Borrower's. corsent and without releasing
that Borrower or modifying this Security Instrument as to sit Borrower's interest in
the Property. ‘

12. Notice: Notice of Grievance. Except for any notice requirad under applic%hle
law to be given in another manner, (a} any notice to Borrower providged for in this
Security Instrument shall be given by delivering it or by mailing suct. _nutice by \“irst
class mail addressed to Borrower at the Property Address or at such siher single
address as Borrower may designate by notice to Lender as provided herain, z:id {b) any
notice to Lender shall be given by first class mail to Lender's address stated horein or
to such other single address as Lender may designate by notice to Borrower as
provided herein Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given in the manner designated herai¢

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action fas either an individual litigant or the maember of a class) that arises from' the
other party's actions pursuant to this Security Instrument or that alleges that tha other
party has breached any provision of. or any duty owed by reason of, this Security

SD826H (02.01.00/1-00} L25K Page 8
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Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with this Section 12) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action.
If applicable law provides a time period which must elapse before certain action can be
‘taken, that time period will be deemed to be reasonable. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 16 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 12.

13. Gnverning Law; Severability; Loan Charges. This Security Instrument shall ﬁe
governga by federal law, rules, and regulations, including those for federally chartered
savings insutitions and the law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security Instrument or the Note conflicts
with applicab'e 'aw, such conflict shall not affect other provisions of this Security
Instrument or the IVote which can be given effect without the conflicting provision, and
to this end the provisions of this Security Instrument and the Note are declared to be
severable. As used he'sin, “costs’, "expenses’ and “attorneys’ fees’ include all sums to
the extent not prohibited Ly applicable law or limited herein. |

If a law which sats maximum '2an charges is finally interpreted so that such law.!is
applicable to Lender and that the intarest or other loan charges collected or to be
collectad in connection with the Note e/ the Security Instrument exceed the permittéd
limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limi,; and b) any sums already collected frc;om
Borrower which exceeded permitted limits wiii,be refunded to Borrower. Lender may
choose to make this refund by reducing ths principal owed under the Note or by
making a direct payment to Borrower. If a refuiid reduces principal, the reduction will
be treated as a partial prepayment without any prararment charge {whether or not a
prepayment charge is provided for under the Note). Brrrower's acceptance of any such
refund made by direct payment to Borrower will constitite a waiver of any right of
action Borrower might have arising out of such overcharge. ‘

14, Borrower's Copy; Modification; Clerical Errors; Repizcement Documents.
Borrower shali be furnished a conformed copy of the Note and of this Security
Instrument at the time of execution or after recordation hereof. The Note, and/or this
Security Instrument may be modified or amended only by an agreerreri.in writing
signed by Borrower and Lender. In the event Lender at any time discovers ihat the
Note and/or this Security Instrument contains an error caused by a clerical instaike 'or
caicutation, computer, printing or similar error, Borrower agrees to reexecuid) the
document(s) containing the error and to hold Lender harmigss for any such error. I
any document evidencing this loan is lost, stolen, mutilated or destroyed, and Len(‘ier
delivers a signed indemnification in Borrower's favor, then Borrower agrees to sign and
deliver to Lender a replacament document identical in form and content which will have
the effect of the original for all purposes. : f
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15. Borrower's Loan Application. Borrower shall be in default if Borrower, durmg
the loan application process, gave materially false or inaccurate information, or
statements to Lender {or failed to provide Lender with any material mformatlon) in
connection with the loan evidenced by the Note.

Lender extended Borrower this loan in reliance upon Borrower's rapresentatlon in
the loan application that Borrower intends to occupy the Property as Borrower’s
principal residence. Lender may have provided Borrower more favorable loan terms,
such as a lower interest rate in the Note or a higher loan—to—value, than otharwise
would have been made available in the absence of Borrower's representation. Borrower
agrees tc occupy, establish and use the Property as Borrower’s principal resu:ience
within sixiy days after the execution of this Security Instrument and to contmue to
occupy tha Froperty as Borrower's principal residence for at least one year thereafter
unless exter.atiag circumstances exist which are beyond Borrower's control.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Properwy cr any interest in it is sold or transferred {or if Borrower is \not
a natural person and a leneficial interest in Borrower is sold or transferred), Lender
may, at its option, require immediate payment in full of all sums secured by rd'us
Secunty Instrument. However,this option shall not be exercised by Lender if exermse
is prohibited by federal faw. |

|

if Lender exercises this optior. _ender shall give Borrower notice of acceleratlon
The notice shall provide a period of not less than 30 days from the date the notlcn is
delivered or mailed within which Borrow:r must pay all sums secured by this Secunty
instrument. If Borrower fails to pay tere)sums prior to the expiration of this
period, Lender may invoke any remedies periniited by this Security Instrument w:thout
further notice or demand on Borrower.

\

17. Acceleration; Remedies, Lender shall give rotice to Borrower prior : to
acceleration following Borrower's breach of any covenani-or agreement in this- Security
Instrument {but not prior to acceleration under Section (14 . unless applicable law
provides otherwisel. The notice shall specify: (a) the default; ()} *he action required| to
cure the default; (¢} a date, not less than 30 days from the date 'the notice is given to
Borrower, by which the default must be cured; and (d) that failure t> cure .the default
on or before the date specified in the notice may result in acceleration »f the sums
secured by this Security Instrument, foreclosure by judicial proceeding and S2'e of the
Property. The notice shall further inform Borrower of the right to reiristate after
acceleration and the right to assert in the foreclosure proceeding the non-exi :tence‘ of
a default or any other defense of Borrower to acceleration and forecicsure! if the
default is not cured on or before the date specified in the notice, Lender at its opt:on
may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judlmal
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remadies provided in this Section 17, including, but not limited to, reasonable attorneys
fees and costs of title evidence.

5D825.12 (02.01.00/1-0G) L25N . Pege 10 IL
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18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the. \
sums secured by this Security Instrument due to Borrower's breach. Borrower shall
have the right to have any proceedings begun by Lender to enforce this Securityl
Instrument discontinued at any time prior to entry of a judgment enforcing this Security
Instrument or any such other earlier period 8s applicable 1aw might specify for the
termination of Borcower's right to reinstate, if: (a} Borrower pays Lender all sums
which would be then due under this Security Instrument and the Note had no
acceleration occurred, (o) Borrower cures all breaches of any other convenants of
agreements o’ Jorrower contained in this Security Instrument, and in enforcing Lender's
remedies as provided in Section 17 hereof, including, but not limited to, reasonablé
attorneys’ fees; ahg (¢} Borrower takes such action as Lender may reasonably require
to assure that the lier” ¢f this Security Instrument, Lender's interest in the Property anFI
Borrower's obligation 10 nay the sums secured by this Security Instrument sha‘ll
continue unimpaired. Upon cuc: payment and cure by Borrower, this Security lnstrumer‘tt
and the obligations sacured hareny ghall remain in full force and effect as if no
acceleration had occurred. Howevar, the right to reinstate shall not apply in the caée
of acceleration under Section 16. |

|
19. Assignment of Rents; Appointment o! Raceiver; Lender in Possession f\s
additional security hereunder, and to the exten’ rarmitted by applicable law. Borrower
hereby assigns 1o Lender the rents of the Property. rcovided that Borrower shall, prior
to acceleration under Section 17 hereof or abando wient of the Property, have the
right to collect and retain such rents as they become du¢ ani payable. !

gepyLE0T00

- |

Upon acceleration under Section 17 hereof or abandonment ¢t tne Property, Ls+\der.
in person, by agent or by judicially appointed receiver shall be gntitied to enter upon.
take possession of and manage the Property and to collect the rents of the Property,
including those past due. All rents collected by Lender of the recsiver i ne applied
first to payment of the casts of management of the Property and collectici of rents,
including, but not [imited to, receiver's faes, maintenance and repairs of the Fraberty,
premiums on receiver's bonds and reasonable attorneys’ fees. and then to the | sums
secured by this Sacurity instrument. Lender and the receiver shall be liable to account
onl\} for those rents actually received. ‘

SDB25K 102.01.00/1-001 L25F Page 11
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20. Release. Upon payment of all sums sacured by this Security Instrument,
Lender shall release this Security Instrument Borrower shall pay any recordation costs.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is
permitted, whether expressly or by lack of express prohibition, under -applicable law. If
the fee charged does not exceed any maximum fes set by applicable law, the fee is
conclusively presumed to be reasonable.

21. _ Statement of Obligations. Lender may collect a fae of $40.00 for furnishing

a statoment of obligation, payoff demand statement, or any similar statement Lender -

will deliver-such statement by first class mail if Lender is requested by Borrower or
Borrower's-?gent to deliver such statement by facsimiie transmission, Lender fnay
collect a speciu handling charge of $10 for each such delivery and nead not sen:d a
copy of such statement by first class mail. |

22, Waiver of Heinestead. In accordance with lllinois law, Borrower hereby
releases and waives all righs under and by virtue of the lllinois homestead exemption
laws. 1

23, Quick Qualifying Loun.  Borrower applied for this loan under Lender's
"Quick Qualifying" loan program | Poriower acknowledges that Lender relied upon
certain statements of fact made by ‘torrower in approving the loan without requiring
full documentation from Borrower and ce-tain information verifications from third
parties, enabling Borrower to obtain this -ican rapidly. These statements included, but
are not iimited to, Borrower's certification thaia) except for any loan made by Lenher
concurrantly with this loan, Borrower has no otiiei "Quick Qualifying’ loan with Lender,
and {b) there are no undisclosed financial arrangem.erits circumventing the terms of t‘his
loan transaction, including, but not limited to, unauttziized secondary financing, sqles
price adjustments, equity exchanges, credits to down payments or payments made
outside escrow, or illusory transfers of title. Borrower cgrues that Lender may ddem
Borrower to be in material breach of this section if a1y secondary financing is
obtgined, or an escrow is opened, on the Property within six months of the date | of
this Security Instrument Borrower shall be in default if any material statements of fact
or any of the above certifications were false or misieading, or 'f Borrower is| in
material breach of this Section. ;

Notwithstanding anything to the contrary in the Note or this Security In:.tr.:ment,} in
the event of Borrowers default under this Section, Lender, at its option,| mav (1)
accelerate the loan in accordance with Section 16 without Borrower having tha ight
of reinstatement under Section 18, or (2) increase the applicable interest rate under the
Note by two percentage points (2.00%) for the remaining term of the Note (but not | to
exceed any lifetime interest rate cap or any maximum rate allowed by applicable law)
and make corresponding changes to Borrower's periodic payment amount in order 'to
amortize the loan according to the Note. }

5D825L2 (02.01.00/1-00) L26R Page 12 L
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| IN WITNESS WHEREDF, Borrower has executed this Security Instrument |
{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S}: _
WM : e
—— 1

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDA25M1 (02.01.00/1-00) L25T PAGE 13 CF 13 18
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STATEOF /- } 106 7

} ss:

COUNTY OF COD/L )

I, TXE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY
AND 5TATE, DO HEREBY CERTIFY THAT ‘
QW _}%rzb |

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHQSE:

NAME(S) &U3SCRIBED TO THE FOREGOING INSTRUMENT, APPEARED
BERORE ML iHIS DAY IN' PERSON, AND ACKNOWLEDGED THAT
'SHE/THEY 3iGNED AND DELIVERED THE SAID INSTRUMENT 'AS
/AER/THEIR YRZFE. AND VOLUNTARY ACT, FOR THE USES AND

PURPOSES THEREI SFT FORTH. . i

GIVEN UNDER MY HAND AND DFFICIAL SEAL THIS <2~ DAY OJF

(s A

/ NOTARY PUBLIC

MY COMMISISP: FXPIRES:

(SEAL)

8SPTLEDNTOO
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RIDER TO SECURITY INSTRUMENT |
BORROWER'S WARRANTY OF FINANCING TERMS
"QUICK QUALIFYING' LOAN PROGRAM

LOAN NUMBER: 0015150%38

FOR VALUE RECEIVEL. the undersigned {"Borrower") agree(s) that the fcllowjing
provisions shall be incorporated int,_the Security Instrument of even date to which this
Rider is attached as well as the roty which said Security Instrument secures {"Note").
To the extent the provisions of this tider are inconsistent with the provisions of the
Security Instrument or the Note, the provisions of this Rider shall prevail and shall
supersede any such inconsistent provisions. ‘

As an inducement for World Savings, its-$.scessors and/or assigneas, ("Lendér"}
to make the loan secured by the Security Instrumszn® lLoan) Borrower has represented
the following to Lender: (a) that Borrower currently ‘Ras no other outstanding "Qujck
Qualifying" loans with Lender; (b) that no separate esc ow is planned or has been
initiated on this Property; ic} that in the case of a purchace transaction (1) that the
transaction is a bona fide purchase transaction; (2) that the. 'down payment paid | in
reference to the Loan was a cash down payment; (3) that the uonvn payment was paid
with Borrower's own funds; (4) that the payment of the down piyment did not result

in an adjustment to the sales price of the Property; and that (5) thers were no crer{its
to the down payment or other similar financing arrangements. 4

Borrower acknowledges that Borrower has made the foregoing reprauntatio:ns
and disclosures to Lender in order to induce Lender to make the Loan evidancpd
by the Note or notes which the Security Instrument secures, and that Lender wolls not
have made said Loan in the absence of said representations and disclosumes.

Iy

|

I
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Accordingly, it shall be reasonably presumed that any secondary financing obtained or
. @scrow opened on the Property within six (6) months of the date first appearing above
shall be” for the purpose of acquiring or obtaining further financing on said Property
and shali therefore be deemed a breach of Borrower's warranty to Lender, and further
shall be deznred a material misrepresentation and a failure to disclose a material fact to
Lender. 1

In the even’ t-at Borrower has made any material misrepresentation or failed% 1o
disclose any materic! ‘art, Lender at its sols option and without prior notice, shall have
the right, notwithstanding.anything contained in the Note or Security Instrument to the
contrary, to either (a) decli’e the indebtedness secured by the Security Instrument,

irrespective of the maturity dete specified in the Note, immediately due and payable or

fb} increase the then applicable. current interest rate, as well as the initial interest rate: if
the Note is an adjustable rate Notr las these terms are defined in the Nots), pursuant
to the terms of the Note and Sectrity instrument, on any sums owing under the Note,
to an interest rate which is two perceit (2%) greater than the aforesaid then applicable
current interest rate, for the remaining tarm of the Note, and thereafter modify the
monthly installments pursuant to the terms.of the Note and Security Instrument to
permit amortization of the Loan at such new /ates by the end of the original term
thereof. ‘

The rights of Lender hereunder shall be in ‘zadition to any other rights iof
Lender under the Note and Security Instrument or aliowed by law. !

If any provision, paragraph, or clause of this Rider (to Security Instrument is
construed or interpreted by a court of competent jurisdictior. t2 be void, invalid or
unenforceable, such dacision shall affect only those provisions, paragraphs or cIaust
$0 construed or interpreted and shall not affect any other prowvision, paragraph or

Clause in this Rider, the Note, Security instrument or other agresments o ricers. ‘

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and prowslons

contained in this Rider to Security Instrument - Borrower's Warranty of Fmancmg
Terms Jick Qualifying Loan Program.

(PL.LEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERI(S}):

ol Lo

flof

(Saal)
RAFA®[ FLORES Y |
a (Seal): -
¢
o P
" ' __ f#‘:‘rr
. \‘\\ -~ }:'-:' ’?-\ ’f’
& ..-.;:f;p %,
MAILING ADDRESS: 3546 N. NARRAGANSETT AVE. CHICASO,“ril 00\ %
60634 IFS T
= oW, ;——"3"-"'—, \‘ ":’A' E
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT — = ~3 i3
Z2 T AL e s
o ~ Av‘ o
o, FEL LSS
5D449C1 {12.01.00/1-00} N19C PAGE 3 OF 3 /’r,:/-'_ _."“-~|L.--'r o° \\\‘\
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